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oo S KINGSBURY CROSSING
DEED OF TRUST AND ASSIGNMENT OF RENTS
Dale of Deed of Tyust _ JULY 18TH ) 20’08

Trustor{s)__TED GRUMBLATT AND CRISTINA GRUMBLATT

Trustor's Residence 11705 LA VISTA GRANDE NE, ALBUQUERQUE, NM 87111

Nole Amout US§ _3,591.00
Interval Number:_ 41L0747A

HOA Number: il[‘?é}(?ﬁ//7j

Season: High X = low

Use: )s Annural Odd year use only

THIS INSTRUMENT 15 ALSO A FIXTURE FILING IN ACCORDANCE WITH NRS.104.9402(6).

Bven yearuse only

THIS DEED OF TRUST is made on ar as of the Date of Deed of Trust set forth above by the above-named Trustar io Trustee, in
favor of Centurion Resorts Corporation, a Florida corporation, whose principal place of business in the State of Nevada is 3700 Las Vegas
Blvd. South #1 162, Las Vegas, Nevada 89109, referred to herein as the *Beneficiary™ The Trustee is InterCity Escrow Sevvices, 16 Crow
Canyon Court, Suite 200, San Ramon, CA 94583, referred ta hereiy 25 “Trustee:”

WITNESSETH:

. For and in considetation of the Beneficiary's financing the sal of that certain Interval herein described 1o Trustor on a deferred payment
basis, and in order lo secure the payment of the Note Amount sel forth above ncconding to the terms and conditions of the Trustor’s Secured
Promissory Note of even date hereof, said Note Amount being the unpaid balance in connection with, the purchase of said Time Share
Interest(s), Trustor does herctyy pive, gram, bargain, sell, and convey unlo Trustee, in rust, with power of sale, that certain Kingsbury
Crossing timeshare Interval (“interval™) described in Exhibit “A™ which is altached to and part of this Deed of Trust.

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, rights, appurienances, rents, 1oyal-
ties, mineral, oil and gas rights and profits, water Fghts and stock and all fixtures now or heteafier a part of the property. All replucemenis
and additions shali also be covered by this Deed of Trust. AH of the foregoing together with all persenal property associaled therewith
is part-of the Propenty described below.

AND the Trustor hereby covenants With the Beneficiary as follows:

1, Trustor is the-lawful owner of the Interval stated herein {which together with all other interests conveyed ta Trustor by the Grant,
Bargain and Sale Deed is referred 1o herein as the “Property”) and has good right 10 grant and convey he same; and
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2. Teusior will pay ihe aforesaid sum together with intercst thereon according to the tenor of said Sccured Promissory Note of even
date liercol made by the Trustor to the Beneficiary, said Secured Promissery Nate being hereby secured ind by reference made 2 pant
hereof, or any renewals thereaf; and will pay all other sums that may herealier be advanced ar paid by the Beneficiury (@ or {or the 3z-
cotnt of the Trustor or be owing by the Trustor to the Bencficiary, together with interest therenn until paid; and

3. ‘Trustor will, umil ali obligations secured herchy are fully paid, atso pay when due all assessments and charges of ¢very kind, by
whomsoever assessed of charged, whether an the Progerty ar any intecest therein, or with respect (o any improvements thereon, benelits
thercio, income therefrony, of the debt secured hercby, without any allowance or deduction whaisvever on account thereof from any
amount due under or secured by this Deed of Trost; and

4. Twstor will cause Propeny ta ba kept in good condition and state of cepair, and will comply with all faws, ules, and regulations
mada by governmental authgrity and applicable therato, and will not comunit or suffer any wasts or uny unlawful, improper or offensive
uss of said Property, or any ather act or negligence whereby the same or any interest therein shall become liable under any Lien or 1o sei-
zure of aitachiment en mesne or final process of law, in bankoupicy or otherwise, or wheretry the security shall be threatcned or impatred;
and

5. Trustor will observe and perform all of the terms, covenants and conditians contained in the Graot, Bargain and Sale Deed demising
the property covered by this Dzed of Trust and hereby indemnifies the Sencficiary againsl any claims, costs and counsel fees ot tiher loss
arising from any breach of this cavenant; and

6. That in casc the Propedy or zay part thercof is condemned, the Beneficiary is hereby irrevocably authorized to collect all the
proceeds otherwise due Trustor, and the Beneficiary may release any monay so received or apply the same upon any obligation secured
thereby; and

7. That upon feilure of the Trustar to observe or perfonn any covenant or condition of (his Deed of Trust, or il any suit, proceeding,
ar ather contingency shall arise ot be threatened relating 10 any of the Property, the Beneficiary may, o the option of the Beneficiary but
without any obligation whatsoever 10 do so, and withont notice or demand, make any advances or incur such expenses or otherwise act
as may in the judgment of the Beneficiary seem advisable ta proteet the securily of the Beneficiary hereunder or carry out the uovenant
af the Trustor herein, evea.Mough any lax, assessment, rate, encumbrance ar dther charpes advanced and paid in such behaif by the
Beneficiary shal! be invalid, and such advances shali be secured by this Deed of Teust and he charged and added o the pancipal of ihe
note heeby secured and be equitably prorated on a monthly basis and paid by the Trustor to the Beqeficiary, under the lemls of smd note
topether with and in additicn (o the monthly instaliment payments payable under the terms of said note; and :

B. Thistifany of the property subject to this Dead of Trust shall be conviyed ar assigned by the Truslar 10 any other party, then, ualess

the Beneficiary shall jn writing sccept the written underiaking of such other party 10 asstme and discharge all obligations of this Deed of

Trust and discharge the Trustor from further lability with respect Lhereto, ajl of the indebtedness hereby secured shall at once became due

‘and payable at the option of the Beneficiary (any provision or lenm Wiereof 1o the contrary notwithstanding), without notice or deriand”

1o or upon the Trusior, and delay or failure on the pan. of the Beneficiary (o demand sueh paymeats shall not prejudice ibhe Beneficiary's .

. nght thereta; and Beneficiary agrees by accepting this Deed of Trest that so long as Trustor is rot in defaolt heresnder or under the Note,
" Beneficiary will not unreasonably withbold its acceptance of the undertaking of such other pacty; and

9. . 'Thet the records-of the Beachiciary shall be prima facie-cvidence of all sums owing by the Trustor to the Beneficlary and of ail
advances made ar expenses incurred by the Benefictary under the terms of this Deed of Trust.

PROVIDED, HOWEVER, that if the Trustor shalt pay all abligations hereby secured and otherwise well and faithfully perform and
observe oll of the covenants and conditions heeein contained, then and in such events oaly Beneficiary shall request Trustee Lo reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing debis secured hereby to Trustee. Trustee shall econvey the
Pmpﬂfty without warraaty and without charge lo the person or persons Jegally entitled 1o it. Such person or persons shall pay any recorda-
tion costs.

AND the Trustor hereby further covenants with and represents to stid Beneficiary as follaws:

1. Thaithe cessation of the Trustor's interest in ol or part of the Propeny by reason of saje or otherwise shall not effect the Trostor's
[
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liability under this Deed of Trust or under the Secired Promissary Note seeured hereby ur other obligation secured by this Deed of Trusk
znd

2. Thatif the Trustor shall be or bacome insolvent, or if any petition shall be filed for any relief under the provisions of the Bankruptey
Actor any state inselvency statute, by or against the Trusior, o 1§ the Trustor shalt make 20y genecal assignment for the benefit of credi-
tors, or if any receiver shali be appoinied for any property of the Truslor, thea, in any such event, the whols of said principal sun and the
interest shall become due and payable at the option af the Beneficiary witkoul notice or dematid to o2 upon the Trstor; and

3. Thatto theextent permiticd by law the right and retedies provided for herein, oc which the Beneficiary muy have othierwise at law
or in equity {including but not limited to the right to durmages by reason of the Trustoc's failure to keep, observe and perform any of the
covenants, conditions or agreements contained in this Decd of Trust), shall be distinet, separate and cumulative and shall not be decmed
10 be inconsisteit with each other, and none of thern, whether or not exercised by Benelfictary shall be deemed 10 be in exclusioa of any
otirer, and any two (2) or more of all such rights and cemedies muy be exercised at the same time; and

4. That il this Deed of Trust shall be foreciosed or the power of sale granted hercby is excrcized, the Trustor agrees that to the exten
peraiied by law there shalt be included in the tomputation of the indebtedness secured hereby the amounts of 3 rasonable fee for the
services of the Bencficiary's attomey in the foreclosure action or proceedings, as well as disbursements, costs, allowances and additional
atlowances provided by law; and

5. That, if the Trusior is a corporation, tie Board of Directars of the Trustor has by propers carperate iction, which has not beea modi-
fied or revoked, duly autharized the execution and defivery of this Deed of Trust and Lhe Secured Promissory Note secuged herchy by
the officer or officers of the Trustor executing the same, and the certificate of incorporation of the Trustor does ot require 4 vote or the
consent of the sharcholders 1o authorize the execution and delivery of said Scoured Promissory Mote or this Deed of Trust,

BUT UPON FATLLURE to pay said principal, interest or other amaunts when duc or upon the breach of any covenant or agreament
hicreof o in any promissory note or the tenms of any other obligation hereby secured, or if the Trustor Eils o observe and pedform any
covenant or agreement contained in the recorded Declartion of Timeshare Use (Kingsbury Crosstng) recorded February 16,1983 1n
Baock 283, Page 1431 as Document No. 076233, Official Recands of Pougles County, Nevada, as ameaded, then and in any of such
evenls, subject to NRS 107.080, the wholc amount of all indebtedness owing by or chargeable to the Trustor under any provision of this
Deed of Trust or intended to be scourcd hereby, on any and every account, shull at the optio” of the Beneficiary, and without notice, at
ance become dus and payable, and with or without foreclosure, the Beneficiary shall bave the immediate right to recelve and collect al
rewts, incowe and profits from the prapesty liecchy mongaged, due oc acerued ar to'becoae dug, and said reals and profits ars herehy as-
sigued to the Beneficiury and snid Beneliciary is hercby urevocably appointed the attomey in fact of the Trustor in the aame of Uie Trus-
10 ocin the Beaehiciary's own name to demand, sue for, collect, recqver und receive all such rents and profits, lo compromise and settle
any claim for rentar peofits upon such terms and conditions as Beneficiary may deem proper, o enter intg, renew or terminaie leases ot
tenancies; and Beacficiary may invoke the power of sale and any other remedies permitted by applicable (aw, including the remedics of
Jjudicial or nonjudicial foreclosure of this Decd of Trust pursuant to the laws and procedures of the State of Nevada. Beneficiary shall be
enlitled to charge all expenses incurred in purszing the remedies provided tierein, Including, but not limited to, reasenable atomeys” focs
and casts of title,

AND FURTHER, if the power of sale is invoked, Trustee shiall executc a written notice of the occurrence of an event of default and
of the slaction to cause the Propery-to be sold and shall-record such netice facach County in which-zay-part of the Property is focated -~
Begcficiary or Youstee shall mail copies of such in the manner prescribed by applicable law 10 Frustor 2nd to the other persoas prescribed
by applicable faw. Trustee shall give public notice of the sale to the pacsons and in the manoer preserild by applicable law. After the
fime required by applicable law, Trusiee; without demand on Trustor, shatl sell the Property af public anction to the Lighesl bidder at the
time and place and under the temis designated in the notice of sale in ose or mare parcel and in any order trustee determines. Trustee
may, in aceordance with applicable law, postpone safe of all or any parcel of the Property by public nnnouncemeul at the time and place
of any previously scheduled sale,

AND FURTHER, Trustee shall deliver to the purchaser a Trustee’s deed conveying the Property witlout any covenant or warvaty,
express or implied. The recitals in the Trustee's desd shall be prima facie evidence of the wuth of Gie statements made therein, Trosice
shall apply the proceads of the sale i in the fallawing arder: (a} to all expenses of the sale, including, but not limited to, reasonable Trust-
cc's and attameys® fees; (h) to all sums secured by this Deed of Trust: and {c) any cxcess to the person ot pesons legally catitled o it or
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to the County Clerk of the County in which the sale took place. Beneficiary or any persons in its behalf may purchase at any foreclosure
sale and no other puschaser shall be answerable for the application of the purchase money.

AND FURTHER, it is also agreed that until any default the Trastor moy hold and enjoy the Property; that as used in this Deed of
Tiust, the terms “herein”, “hereof, “hereto™, “hereunder™, “herewith”, and “hereby™ mean a mefercoce [o this enfire Deed of Trust unless
restricied 10 a reference in conlext ta a panticular portion of this Deed of Trust; that the term “Beneficiary™ #s and when used hercin
shall include the Beneficiary, its successors and assigns, and the term *Trostor” as and when used berein shall include the Trustor and
the Trustor’s heirs, personul represeatatives, successors and assigns;, that the terins “advances”, "cos(”, and “expenses™ whenever hesein
used shall include rezsonshle atomey's fees whenever incurred: (hat the Trustor shall poy sll expenses ennnegted with. the relesse of
this Deed of Trust; that oll covenants and agreements on the parl of the Trustor ta be observed and performed shall be joint and several
if entered into by more than one (1); that the singular shall include the plural and vice versa; and that the usc of any pender shall includc
all gendess.

AMD FURTHER, Twstor heceby appoints Beneficiary a5 Trustor’s prozy to altend any and all meetings of the members of the
time share owners association {“Asscciation™) and any continuation or adjounment thereof and (o0 represent, vote, execute, consent and
otherwise act for Trustor in the same manner and with the same effect as if Trustor were personally present; the proxy hereby granted to
Beneficiary shall be decmed a proxy coupled with an interest ard shall survive, continue and be of full effect unti all amounts secured
hereby shall have been paid and/or satisfied in full and even if Trustor is persozally present at a particulor meeting of the Association;
provided, however, that this proxy shall be effective only lfTrl.lsllJr 15 in default {as represented to such Asseciation by Beneficiary) under
‘the terms aed provisions hereof.

AND FURTHER, Beneficiary, at ils option, may from Lime 15 time remove Trustee and appoint a successor Trusiee to any Trustee
appoinied hereunder. Without conveyance of the Property, the suecessor Trustee shail suceeed io all the title, power and duties conferred
upon Trustee herein and by applicable aw.

ANDFU RTHER, the vajidity, construction, performance and effect of this Dwd of Trust shall be governed by the laws of the State
of Nevada.

AND FURTHER, where not inconsistent with {he above, the following covenanls, nos. 1; 2 {full replacement value}; 3; 4 (eighteen

percent (18%) per annum); 3; 6; 7 (a reasonable percentage); 8 and 9 of NRS 107830 are hereby adopted and made a part of this Deed
of Trust.

IN WI'I'NESS WHEREQFR, Truslor has executed this Deed of Trust on or a5 of the Date of Deed of Trust st forth above.

Jerlly o Lok 1 Kb

TED GRUI'[E- CRISTINA GRUMBLATT

.............................

STATE OF NEVADA ) Ccunty of Clark
s, ERIN SAAK
; My Agpeintment Explras
COUNTY OF CLARK) A No: 01-8F837-1 . Aprl] 1 202 ‘
‘This instrument was acknowledped before me on_ JULY 18TH ,200 8by:

NOTARY PUBLIC

APR 01 2012

My Commission Expires

Lpesed 110904

-~ (MIDMFURRATIIY Pc-doso
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KINGSBURY CROSSING LEGAL DESCRITTION

INTERVAL NUMBER: 410747A
HOA NMER:#?(S’ §0/ 7/
SEASON: ____mIGH X _row

USE: ANNUAL
THE LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:
PARCEL A:

AN UNDIVIDED {ONE-THREE THOUSAND TWO HUNDRED AND THIRTEENTHS {1/3213)] INTEREST AS A TEN-
ANTFIN-COMMON IN THE FOLLOWING DESCRIBED REAL PROPERTY (THE “PROPERTY™):

APORTION OF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 26, TOWNSHIP 13
NORTH, RANGE 18 EAST, MDB&M, DESCRIBED AS FOLLOWS:

PARCEL 3, AS SHOWN QN THAT AMENDED PARCEL MSAP FOR JOHN E. MICHAELSON AND WALTER COX RE-
CORDED FEBRUARY 3, 1981, IN BOOK 281 OF OFFICIAL RECORDS, AT PAGE 172, DOUGLAS COUNTY, NEVADA,
AS DOCUMENT NO. 53178, SATD MAP BEING AN AMENDED MAY OF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAP FOR JOHN E. MICHELSEN AND WALTER COX, RECORDED FEBRUARY 18, 1978, IN BOOK 278, OF
OFFICIAL RECQRDS, AT PAGE 591, DOUGLAS COUNTY, NEVADA, AS DOCUMENT NO. 17578,

EXCEPTING FROM THE PROPERTY AND RESERVING TO GRANTOR, ITS SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE (KINGSBURY CROSSING) RECORDED FEBRUARY 16, 1983 IN BOOK 283, PAGE 1431 AS DOCUMENT NO.
076233, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED (THE "DECLARATION"}, TOGETHER
WITH THE RIGHT TO GRANT SAID EASEMENTS TOQ OTHERS.

ALES0 EXCEPTING THEREFROM THE NON-EXCLUSIVE RIGHTS TO USE THE “COMMON AREAS™ AS DEFINED IN
THE DECLARATION.

PARCEL B:

THE EXCLUSIVE RIGHT AND EASEMENT TO USE AND GCCUPY AN “ASSIGNED UNIT" AND THE “COMMON FUR-
NISHINGS" THEREIN, TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO OCCUPY THE “COMMON AREAS™ IN
PARCEL A ABOVE DURING A PROPERLY RESERVED “USE WEEK", DURING THE “SEASON" IDENTTFIED ABOVE,
ON AN JANNUAL] BASIS, AS DESIGNATED ABOVE, PROVIDED THAT SUCH USE PERIODS ARE FIRST RESERVED
IN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS™, AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TO ABOVE.

PARCELC:

ALL RIGHTS OF MEMBERSHIP IN KINGSBURY CROSSING OWNERS ASSOCIATION, A NEVADA NON:PROFI'P COR-
PORATION (“ASSOCIATION™), WHICH ARE APPURTENANT TO THE INTERESTS DESCRIBED IN PARCELS A AND B
UNDER THE DECULARATION AND BYLAWS OF THE ASSQCIATION. -

EXHIBIT “A™

Undeact IEKDE

IMNEROA, ~oses.
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