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rRequested B

WHEN RECORDED MAIL TAX STATEMENTS TQ: STEWART VACATION OWNERSH
Douglas County - NV

Centurion Resorts Corporation -

3015 N. Ocean Blvd. #121 Jraren E1 I 15O arecoree rder

Ft. Lauderdale, Florida 33308 BI( 2 09 PG- 4710 RPTT: 0.00
InterCity Escrow Services

6210 Stoneridge Mall Road, Ste. 140
;’%ilasanton, California 94588

APN #1318-26-101-006

#2536
- KINGSBURY CROSSING
Crdar| 10 DEED OF TRUST AND ASSIGNMENT OF RENTS
Date of Deed of Trust JULY 17TH .20 08
Trustor(s) FERDTANN' SIMONE SMITH

Trustor's Residence 35733 JRCK RAEBIT LANE, MURRIETA, CA 52563

Note Amount US § ___3r931.00
Interval Number: 4304154

HOA Number: é‘ //ﬁ ,7/7307_)

Season: High X Low

Use: Annoal ___ Odd year vse only Even year use only

THIS INSTRUMENT IS ALS0 A FIXTURE FILING 1N ACCORDANCE WITH NRS.104.5402(6).

THIS DEED OF TRUST is made on or as of the Date of Deed of 'Trust set forth above by the above-named Trustor 1o Trustee, in
favor of Centuron Resorts Corporation, a Florida corporation, whose principal place of business in the State of Nevada is 3709 Las Vegaos
Blyd. South #1162, Las Vegas, Nevada 89109, refermed o herein as the “Beneficiary” The Trustee is InterCity Escrow Services, 16 Crow
Canyon Court, Sujte 200, San Ramon, CA 94583, referred 10 herein as *Trustee;"

WITNESSETH:

. For and in consideration of the Beneficiary’s financing the sale of thaf cengin Interval herein described to Trustor on a deferred payment
basis, and in order to secure the payment of the Nota Amount set forth above according o the terms and conditions of the Trustor's Secured
Promissory Nete of even date hereof, said Note Amount bejng the unpaid balance it cannection with, the purchase of said Time Share
Imeresi(s), Trustor does hereby give, gram, bargain, sell, and convey unta Trusieg, in trust, with power ot sale, that certain Kingsbury
Crossing limeshare Interval (“lmerval™) described in Exhibit “A"™ which is altached to and past of this Deed of Trust,

TOGETHER WITH 3l the improvements now or hereafter erected on the propeny, and all easements, rights, appurienances. rents, royal-
ties, mineral, oil and gas rights and profits, water rights and stock and all Fixtures now or hereafler a part of the property. All replacements
and additions shall also he covered by Lhis Deed of Trust. AH of the foregoing together with all personal propeny associated iherewiih
is part of the Propenty deseribed below,

AND the Trustor hereby covenants with the Beneliciary as follows:

1. Trustor is the fawful awner of the Interval stated hesein {which together with all other inierests conveyed (o Trustor by the Granl,
Bargain and! Sale Deed is referred to herein as the “Property™) and has good right to grant and convey the same; and
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2 Trustor will pay the aforesaid sum together with interest thereon according 10 the tenor of said Secured Promissory Note of even
date hereol made by the Trustor fo the Beneficiary, said Secured Promissory Note heing hereby sccured and by reference made a part
hercof, or ay renewals thercof; and will pay all other séms that roay hercafier be advanced or paid by the Beneficiary 1o or for the ac-
count of the Trustor or be owing by the Trustor 1o the Beneficiary, together with interest thereon until paic; and

3. Trustor wilf, untif all obligations secured hereby ate fully paid, also pay when due all assessments und charges of every kind, by
whorsoever assessed or charged, whether on the Property orany interest therein, or with respect to any improvements thereon, benefits
thereto, income therefrom, of the debt secored hereby, without any allowance or deduction whatsoever on-account thereof from any
amount due under ar secured by this Deed of Trust; and

4. Trustor will cause Property to be kept in good condition and state of repair, and will comply with all laws, rules, and regulations
made by govemmental authority and applicable thereto, and will not canmit or suffer any waste or any snlawful, impraper or offensive
use of said Property, or any other act or negligence whereby the same or any interest therein shall become liable under any fien ar to sei-
zure or attachment on iwesne or final process of law, in bankruplcy or otherwise, or whereby the security shall be threatened or impaired;
and

3. Tmstor will observe and perform all of the terms, covenants and condilions contained in (he Grant, Bargain and Sale Deed demising
the property covered by this Deed of Trust and hereby indemnifics the Beneficiary against any claims, costs and counsef feos or other loss
:;rising from any breach of this covenant: and

6. That in case the Property or any part thereof is condemned, the Beneficiary s hercby irevocably authorized (o collect alf the
proceeds otherwise due Trustor, and the Beneficiary may release any moncy so received or apply the same upon any obligation secured
thereby; and :

7. That upon failure of the Truslor o observe ar perform any covenaot or condilion of this Deed of Trust, or if any suit, proceeding,
or other contingency shall arise or be tireatened relating (o any of the Property, the Beneficiary may, at the option of the Beneficiary but
without any obligation whatsoever to do sa, and witho1 notice or demand, make any ndvances or incur such expenses or otherwise act
as may in the judgment of the Beneficiary secm advisable to protect the sccurity of the Beneficiary hereunder or carry out the covenaat
of the Trustor berein, even-though any tax, asscssment, rate, encumbrance or other charges advanced end paid in such behalf by the
Beneficiary shall be invalid, and such advances shall be secured by this Deed of Trust and be charged and added ta the principal of the
note herehy secured and be equitably prorated on a monthly basis and paid by the Trustor to the Beneficiery, under the terms of said note
together with and in addition ta the monthly instaliment paymeuts payable under the terms of said note; and i B

8. Thalif any of the property subject Lo tisis Decd of Trust shall be conveyed or assigned by the Trustor to any other party, then, uafess

the Beneficiary shall in wriling docepl the writen undertaking of such cther party lo assume and discharge ali obligations of this Deed of

Trust and discharge the Trustor from further liability with respect therewo, all of the indebtedness hereby secured shall at once become due

2nd payable ot the option of the Beneficiary (any provision or term Lhereof to the contrary notwithstanding}, without notice or demand’
o or upon the Trustor, and delay or failure on the part of the Beneficiary to demand such payments shall not prejudice the Beneficiary's .
right thereto; and Beneficiary agrees by aceepting this Deed of Trus! that 5o long as Trustor is nol in default hereunder o under the Note,

Beneficiary will not uareasonably withhold its acceptance of the undertaking of such other party; and

9. Thal the records of the Benefickary shall be peima facic-cvidence of-all suims owing by the Trustor to the Beneficiary and of ail
advances made or expenses incurred by the Beneficiary under the terms of this Dead of Trust.

PROVIDED, HOWEVER, that if the Trustor shall pay all obligations hereby secured and atherwise well and faithfully perform and
cbscrve all of the covenants and conditions herein contained, then and in such events anly Beneficiary shall request Trustes to reconvey
the Property and shall surcender this Deed of Trust and all notes evidencing debis secured hereby to Trustee. Trustee shall reconvey the
Properiy without warcanty and without charge to the person or persons legally entitled 1o it Such person or persons shall pay any recorda-

tion costs.

AND the Trustor hereby further cavenants with and represents 10 said Bensficiary as follows:

l.  That the cessation of the Trustor’s interest in all or part of the Property by reason of sale or otherwise shall nel effect the Trustor's
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liability under this Deed of Trust or under the Secured Promissory Nole secured liereby or othier abligatian secured by this Decd of Trust
and

2. Thatifthe Trustor shall be er become insolvent, or if 2oy petition shall be filed [or 2ny relicf under the provisions of the Bankrupicy
Act or any stalc insolvency statute, by or against the Trustor, of if the Trustor shatl make any general assignment for the benefit of credi-
tocs, or if any recciver shall be appointed for any property of the Toustor, then, tn any such event, the whale of said principal sum and the
interest shall became due and payable at the option of the Beneficiacy withoul notice or demand to or upon the Trustor; and

3. That tothe extent permitted by law the fght and rumedies provided for herein, o which the Beneficiary may have otheowise at law
or in equily (including but not liited to the right to damages by reason of the Trustar’s [ailuze to keep, observe snd pedorm any of the
cavenaals, conditions or agreements cantained in this Deed of Trust), shall be distinct, separate and cumuiative and shatl not be decmed
to be inconsistent with cach other, and none of them, whether or not exercised by Beneficiary shall be deemed to be in exclusion of any
other, and any twa {23 or moere of 4l such rigius and remedies muzy be cxercised at the same time; and

4. That if this Deed of Trust shall ba forcclosed or the pawer of sale granted hereby is txeccised, the Trustor agrees that to the extent
permitted by Liw there shall be included in the compuiation of the indehtedness secared hereby the amaunts of a wasanable fee for the
services of the Beneficiary’s altorey in the foreclosure action or proceedings, as well as disbursements, costs, allowances 2nd additional
allowances provided by law; and

5. Thal, tf the Trustor is a corporation, the Board of Directors of the Trustoc has by proper corperale actiot, which has not been modi-
ficd or revoked, duly authodzed the execution and delivery of this Deed of Trust and the Secured Prowissocy Note secured bereby by
the officer ov officers of the Trustor excenting the sume, and the certificate of incarparation of the Trustor dees not require a vole or the
consent of the sharchalders to avthonze the execution and delivery of said Sccured Promissory Note or this Deed of Trust.

BUT UPON FAILURE to gay said principal, interest or atheramauats when due at upoa the breach of ary covenant or agreement
hereof erin any promissory note or the terms of any other obligation hereby secured, or if the Trustor Fails to observe and perform any
covenant or agreement contained in the recorded Declaration of Timeshare Use (Kingsbury Crossing) recorded February 16,1983 in
Book 283, Page [431 as Document Ne. 076233, Qtficial Recards of Douplas County, Nevada, as amended, then and in any of such
events, subject to NRS 107,080, the whole amount of alt indebtedness owing by or chargeable to the Trustor undee any provision of thiz
Beed of Trust or intended {o be sccured heceby, an any and every account, shall at the option of the Bencliciary, and without notice, at
once become due and payable, and with oc without forezlpsure, the Benefictary shall have Lhe immediate right to receive and collect all
reats, income and profits frorm the prapedy hereby mortgaged, due or accrued or to-become due, and said rents aod prolits are hereby as-
signed to tie Bencficiary and said Beneficiary Is hereby irrgvacably appoinied the attomey in fact of the Trustor in the name of die Trus-
tor ac in the Beneficiary’s gwn name 1o demand, sue far, callect, recover aad receive abl such reats and profits, o compramise and seile
any claim for rent or profits upon such terms and conditions as Beneficiary may decm proper, (0 enter into, reacw or temminale leases o
ietancics; and Beneficiary may invoke the power of sale and any other remedies permitted by applicable law, including the remedies of
Judicizl ar noajudicial foreclosure of this Deed of Trust pursoant to the laws and procedures of the State of Nevad:. Beaeficiary shall be
eatitled to charge all expenses incurred in pursuiag the remedies provided hereia, including, but aot limited to, reasonable attdmeys” foes
and costs of Gtle.

AND FURTHER, if the powee of sale is invaked, Trustee shall exccute a wrilten notice of the octurrence of an event of defaull and

of the election to cause the Property-to be sold and shall cesced such notice ia-cach County in whick-sny-pact of the Propedty is-focaled- 0

Beneficiary or Trustee shall mail copies of such in the mannex prescribed by applicable law 10 Trustor and to the other persons prescribed
by applicable law. Trustee shall give public notce of the sale 1o the persons and in the manner prescribed by applicable law. After the
time yequised by applicable law, Trustee, without demand or Trustor, shall scll the Propety at public aucton to the highest bidder at the
tiene nad place and under the terns desipnated in the nofice of sale in ane or more parcel and in any order trustee determines. Trustee
may, in accordance with applicable law, postpoae sale of all or any parcei of the Property by public nnnouncem:nt atthe tirne and place
of any previously scheduled sale,

AND FURTHER, Trostee shall deliver to the purchaser a Trustee's deed conveying the Property withowt any covenant of warraaty,
expeess or implied. The recitals i the Trustee’s deed shall be pem facie evidence of the truth of the statenents made thereie. Toustec
shall apply the praceeds of the sale In the following order: {a) tg all expenses of the sale, including, bul not Himited 1o, reasanable Trust-
ec's and attormeys® fees; (b} to all sums secured by this Deed of Trust; and (c) any excess ta the person or persons legally entitled 1o it or
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to the County Clerk of the Coonty in which the sale took place. Beneficiary or any persons in its behalf may purchase at any foreclosure
sale and no other purchaser shall be answerable for the application of the purchase money.

AND FURTHER, it is also agreed that until any default the Trustor may hold and enjoy the Property; that as used in this Deed of
Trust, the terms “herein”, “heseof, “hereto”, “heraunder”, “herewith”, and “hereby" mean a reference to this entire Deed of Trust unless
testricted lo a reference in context to a particular pondon of this Deed of Trost; that the term “Beneficiary™ as and when used herein
shall include the Beneficiary, its successors and assigns, and the term “Trustor” as and when used hegein shall include the Trustor and
the Trustor"s heirs, personal representaiives, successors and assigns; that the terms “advances™, “cost”, and “expenses” whenever herein
used shall include reasonable attorney's fees whenever incured; that the Trustor shall pay all expenses connected with the release of
this Deed of Tyust; that all covenants and agreements on the part of the Trustor to be observed and performed shall be joint and several
if entered inte by more than one (1); that the singular shall include the plural and vice versa; and that the use of any gender shall inciude
all genders.

AND FURTHER, Trustar hezeby appoints Beneficiary as Trustor’s proxy to attend any and all meetinps of the members of the
lime share owyers assaciation ("Association™) and any coatinuation or adjoumment thereof and to represent, vote, execute, consent and
otherwise act for Trustor in the same manner and with the same effect ag if Trustor were parsonally present, the proxy hereby granied o
Beneficiary shall be deenied a proxy coopled with an interest and shall survive, continue and be of full effect until all amounts secared
hereby shall hitve been paid and/or satfs€ied in full and even if Trustor is personally present at 2 porticular meeting of the Associatian;
provided, however, thal this proxy shall be cffective only if Trastor is in default {as represented to such Association by Beneficiary) under
the terms and provisions hereof.

AND FURTHER, Beneficiary, at its oplion, may from time to time vemove Trustee and appoint & successor Truslee Lo any Trustee
appointed hereunder. Withont conveyance of the Property, the successor Trustee shall succeed to alt the title, power and dutics conferred
upon Trustee herein and by applicable law.

AND FURTHER, the validity, construction, performance and effect of this Dead of Trust shall be governied by the laws of the Stale
of Nevada,

AND FURTHER, where not inconsistent with the shove, the following covenants, nos. 1; 2 (full replacement value); 3; 4 (eighteen

percent (18%%) per annum); 5; 6; 7 (a reasonable percentage); 8 and 9 quRS 107.030 are hereby adopied and made a part of this Desd
of Trust.

IN WITNESS WHEREQF, Trustor has exccutcd this Deed of Trust on or as of the Date of Deed of Trust set forth above,

Pt fome i |

FERDIARN SIMONE SMITH

i Notary Fublio - Stals ol Nevads
COUNTY OF BLARK [
STATE OF NEVADA ) : JANICE K. MARAN (
} B6. d mm—nun—ﬂﬂy Appolnimant Explees Sept, 20, 20008
COUNTYOFCLARK) W 77 7 oy Ty
This instrument was acknowledged before me o JULY 17TH ,200__ By

o

@%*ﬁé {’,Z///(\V’aﬁadﬂw

NQTARY PUBLIC
(ﬁ' SEF 2 8 200y
My Comnission Expires
Updased INOSDF
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KINGSBURY CROSSING LEGAL DESCRIPTION

INTERVAL NUMBER: 3304193

flOA NUMBER: W/ 0’;/5/0(/0 -

SEASON: HGH _ LiLow

USE: ANNUAL
THE LAND SITUATED i THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:
PARCEL A

AN UNDIVIDED {ONE-THREE THOUSAND TWO HUNDRED AND THIRTEENTHS (L/3213)] INTEREST AS A TEN-
ANT-IN-COMMON IN THE FOLLOWING DESCRIBED REAL FROPERTY {THE “PROPERTY™):

A PORTION GF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTICN 26, TOWNSHIP 13
HORTH, RANGE 18 EAST, MDB&M, DESCRIBED AS FOLLOWS:

PARCEL 3, AS SHOWN O THAT AMENDED PARCEL MSAP FOR JOHN E. MICHAELSON AND WALTER COX RE-
CORDED FEBRUARY 3, 1981, IN BODK 281 OF OFFICIAL RECORDS, AT PAGE 172, DODUGLAS COUNTY, NEVADA,
ASDOCUMENT NO. 53178, SAID MAP BEING AN AMENDED MAP OF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAP FOR JOHN E. MICHELSEN AND WALTER COX, RECORDED FEBRUARY 10, 1978, IN BOOK 278, OF
QFFICIAL RECORDS, AT PAGE 501, DOUGLAS COUNTY, NEVADA, AS DOCUMENT NC. £7578.

EXCEFTING FROM THE PROPERTY AND RESERVING TO GRANTOR, ITS SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE (KINGSBURY CROSSING) RECORDED FERRUARY 16, 1983 IN BOOK 283, PAGE 1431 AS DOCUMENT NO,
076233, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED (T HE “DECLARATION"), TOGETHER
WITH THE RIGHT T0 GRANT SAID EASEMENTS TO OTHERS.

ALSO EXCEPTING THEREFROM THE NON-EXCLUSIVE RIGHTS TO USE THE “COMMON AREAS™ AS DEFINED IN
- THE DECLARATION,

TARCEL B:

THE EXCELUSIVE RIGHT AND EASEMENT TD USE AND OCCUPY AN "ASSIGNED UNIT” AND THE “COMMON FUR-
NISHINGS" THEREIN, TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO OCCUPY THE “COMMON AREAS™ IN
PARCEL A ABOVE DURING A PROPERLY RESERVED “USE WEEK”, DURING THE “SEASON" IDENTIFIED ABOVE,
ON AN [ANNUAL] BASIS, AS DESIGNATED ABOVE, PROVIDED THAT SUCH USE PERIODS ARE FIRST RESERVED
IN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS™, AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TO ABOVE.

PARCELC:

ALL RIGHTS OF MEMBERSHIP [N KINGSBURY CROSSING OWNERS ASSOCIATION, A NEVADA NON—-P‘ROFIT COR-
PORATION {“ASSOCIATION™), WHICH ARE APPURTENANT TO THE INTERESTS DESCRIBED IN PARCELS AAND B
UNDER THE DECLAFATION AND BYLAWS OF THE ASSQCIATION.

EXHIBIT “A"

Upsated 1170004
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