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THIS INSTRUMENT 1S ALSO A FIXTURE FILING IN ACCORDANCE WITH NRS.104.9402(6).

THIS DEED OF TRUST is made on or 25 of the Date of Deed of Teust set foith above by the above.named Trustor Lo Trustee, in
favar of Centurion Resoris Corporation, & Floridy eorpuration, whose principal place of business i the State of Mevada is 3700 Las Vegas
Blvd, Sauth #1162, Las Vegas, Nevada 89109, referred 1o herein as the “Beneficiary.” The Trustee s InterCity Escrow Services. 16 Crow
Canyon Couonl, Suite 200, San Ramon, CA 94583, referred to herein as “Trustee;”

WITNESSETH:

For and in consideration of Lhe Beneficiary's financing the sale of that centain Imerval herein deseribed o Trustor on a deferred payment
basts, and in order tu secure the payment of the Note Amount sel forth above according |o the terms and conditions of the Trustor's Secored
Promissory Note of even date hereof, said Nole Amount being the unpaid balance in conpestion with the purchase of said Time Share
Interesi(s), Trustor does hereby give, grant, bargain, sell, and convey unto Trustee, in trust, with power of sale. that cenain Kingsbury
Crossing timeshare Interval (“Interval’) described in Exhibit YA which is altached to ond pan of this Deed of Trusi,

TOGETHER WITH all the improvements new or hereafier erecied on the properiy, and all casements, nights, uppurienances, rents, yoyal-
tics, mincral, ¢il and gas rights and profits, water rights and stock and all fixtures now or hereafter 8 part of the property. Al replacentens
and ndditions shall also be covered by this Deed of Trust, All of the forepning together with al] personal property assaciated therewilh
is part of the Propeny described below.

AND the Trustor hereby covenants with the BeneRciary as follows:

1. Trustor is the-lawful owner of the Interval stated herein {which topether with ali oiher interests conveyed 1o Teustor by the Grant,
Bargain and Sale Deed is refercsd 10 herein as the “Propeny™) and has good fght 1o gram and convey he sune; and
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3. Tmstor will pay the aforesaid sum together with interest thereon actording 1o the tenor of safd Seeured Promdssory Mote of even
date hereof made by the Trustor to the Beneficiary, said Secured Promissory Nate being hereby secured and by reference made a part
hereok, or any renewals thereof; and witl pay il other sims that may hereafter be advanced or paid by the Beneficiary 10 or for the ac-
count of the Trustor or be owing by the Trustor 1o the Bencficiary, together with intcrest thereon until paid; and

3. Trustor will, unil all obligations secured hereby are [ully paid, also pay when due all asscssments and charges of every kind, by
whomsoever assessed or charged, whether on the Property or any interest therein, or with respect 10 any improvements thereor, benefits
thereto, Income therefrom, of the debt secured hereby, without any allowance or deduction whatsoever-on account thereal from any
amaunt due under ar secered by this Deed of Trust; and

4. Trwstor wili cause Property [o be kept in good condition and state of repair, and will comply with all laws, rules, and regulations
made by povernmental authority and applicable thereto, and wilk not commil or suffer any waste or any wnlawful, improper or offtosive
use of suid Property, or any other act or peplipence whereby the samne or aay interest therein shall become liable under any lien or Lo sei-
zure or attachiment on mesne or final process of Jaw, in bankruptey or oltherwise, or whereby the sccurity shall be threatened or impaired;
and

5. Trustor will observe and perform all of the terms, covenunts and conditions contained in the Grant, Hargzin ard Sale Deed demising
the property covered by this Deed of Trust and hereby indemnifies the Beneficiary against any claims, costs and counsel fees or other loss
arising from any breach of this cavenant; and

6. That in case the Property or any parl thereof is condemned, the Beneficiary. is hereby irrevocably authorized to collect il the
proceeds otherwise due Trustor, and the Beneficiary may release any money so received or apply the same upon any obligation secured
thereby; and

7. That upon failure of the Tristor to observe.or perform any covenant or conditian of this Deed of Trust, or if any suit, preceeding,
or other contingency shal agise or be threatened relating to any of the Property, the Beneficiary may, at the option of the Beneficiary but
without any obligation whaisoever to do so, and without notice or demand, make any advances or incur suck: expenses or otlierwise act
a5 may in the judgmeni of the Beneficiary seem advisable 1o protect the security of the Beneficiary hereunder or carry out the covenant
of the Trustor herein, even thouph any tax, assessmient, rate, encumbrance or other charges advanced and paid in such behalf by the
Beneficiary shall be invalid, and such advances shall be secored by this Deed of Trust and be charged and added fo the principal of the
note hereby secured and be equilzbly prorated on a monthly basis and paid by the Trustor to the Beneficiary, under the tc:rms of said note
together with end in addttion to the monthly instaliment payments payable under the terms of said note; and '

B. Thalif any of the property subject to this Deed of Trust shall be conveyed or ossigned by the Trusior Lo any other panty, then, unless
the Beneficiary shall in writing sccept the written underiaking of such other party to assume aud discharge all obligations of this Deed of
Trust and discharge the Trustor from furiher [iability with respect thereto, all of the indcbtedness hereby secured shall at once become doe
and payable al the oplion of the Beneficiary (any provision or term thercof to dhe contrary notwithstanding), without notice or derhand’
10 or upon the Trustar, and delay or failure on tie part of the Beneficiary to demand such payments shall not prejudice the Beneficiary’s
tight thereto; and Beneficiary agrees by accepling this Deed of Trust that so long as Trustor is not in default hereunder o under the Note,

" Beneficiary will not unreasonably withhold its acceplance of the undertaking of such ather party; and

9, That the records of the Beneficiary shall be prima facie cvideno of all sums owing by the Trusior 1o the Beneiiciicy wd of uil
alvances made or expenses incurred by the Beneficiary under the terms of this Deed of Trst.

PROVIDED, HOWEVER, that if the Trastor shall pay all obligations hereby secured and otherwise well and faithfully perform and
observe all of the covenants and conditions herein contained, then and in such events anly Bencficiary shall request Trustee o reconvey
the Property and shall surrender this Deed of Trust and all nates evidencing debis secured herehy ta Trustee, Trustee shall reconvey the
Pmperty without warranty and without charge to the person or persons legaily eatitled (o it Such person or persons shzﬂl pay any recordz-
tion costs,

AND the Trustor hereby fonher covenants with and represems to said Beneficiary as follows:

i. Thatthe cessation of the Trustor's interest in alt or part of the Propeny by reason of sale or otherwise shall not effect the Trusior's
Updatad H0SH
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liability under this Preed of Trust ar uader the Securcd Promissory Nale sccured hereby or other abligalion secured by this Deed of Trust;
and

2. Thalifthe Trustor shafl be or become nsolvent, or if any petition shall be filed forany relief under the provisions af the Bankouptey
Actor any slate insolvency statute, by or agzinst the Ttustor, or il the Trustoc shall make any gencral assignment for the benefit of credi-
tors, or if any receiver shall be appoiated for any property of the Trustar, thew, in any such event, the whole of said principal sum and the
interest shall become duc and payable at the option of the Beneficiary without natice or demand o or upon the Trusior; and

3. Thatto the extenl permitied by law the right and remedies provided for Lierein, or which the Benefickiry may ave otherwise at law
or in equity (including but nal limited to the right Lo damages by reason of the Toustor’s filure to keep, obscrve and pecform any of the
covenants, conditions or agreements contained in this Deed of Trust), shall be distinct, separate and cumulative and shall net be deemed
te be inconsistent with each other, and none of them, whetlicr o not exercised by Beneficiary shall be deemed 1o be in cxelusion of any
other, and any twa (2) ar more of ail such rights and remedies may be exercised at the same lune; and

4. Thatif this Deed of Trust shai! be lorcclosed or the power of sale granted hereby is exercised, the Trustor agrees that to the extent
permitted by law there shall be included in the computation of the indebtcdness secured hereby the amounts of a reasonable fez for the
services of the Beneficiary's aftomey in the foreclpsure action or proceedings, as well as disburscmants, costs, sllowances and additional
allowances provided by law; and

5. Thay, if the Trustor is a corporation, the Board of Directors of the Trustor has by proper corporale actior, which has not beea modi-
fied or revoked, duly authorized the executicn and delivery of this Deed of Trust and the Secured Promissary Note secured hereby by
the officer or.officers of the Trustor executing the same, and the certificate of incorpostion of the Trustar does not require 2 vote or the
consenl of the shareholders to authorize the execetion and delivery of said Secured Promissory Note or this Deed of Trust,

BUT UPON FAILURE 10 pay said principal, iiterest or other amcurts when due or upen the breach of any covenant or agreement
hereof or in any promissory note or the ferms of any other obligation hereby secured, or if the Truster fails to observe and perform any
covenant or agreement coptained inthe recorded Declaration of Timeshare Use (Kingsbury Crossing) recorded February 16,1943 in
Hook 283, Page 1431 as Document No. 076233, Official Records of Douglas County, Nevada, as amended, then and in any of such
events, subject to NRS 107,080, the whole amount of all indebtedness owing by or chorgentile to the Trustor ueder any provision of this
Deed of Trust or intended 1o be secured heeeby, on any and every account, shall at the option of the Beneficiary, and without notice, al
once became due and payzble, aad with ar without foreclosure, the Beneficiary shall have the immediate right to receive and colfeet all
reats, income agd peofits from the property hereby modgaged, due or accrued or to'become duc, and said rents and profits arc hereby as-
signed 1o the Beneficiary and said Benefictary is hercby imevacably appainted the attorney in fact of the Trustor in the name of the Tros-
tor or it the Beneficiary's own name 1o demand, sue foc, collect, recover and receive all such rents and profits, 1 compromise and sertle
any claim for rent or profits npon such temms and conditions as Beneficiary may deem praper, to eqter into, renew of terminate leases o
teaancies; and Beneficiary may invoke the power of sale and any other remedics permitied by applicable law, including the remedices of
judicial or nanjndicial foreclosure of this Decd of Trust pursuant to the laws and procedures of the State of Nevada. Beneficiary shall be
entitled to charge a}l expenses incumed in pursuing the remedies provided lierein, including, but not Timited to, reasonable attdmeys® fees
and costs of tile, B

AND FURTHER, if the pawer of sale is invoked, Trustce shall execute 2 written notice of the accurrence of an event of defaule and

-of the election to cause the Property-to be sold and shall-reeord such aotice fa-cach Cotnty in whichany part of the Propedy islocatal -

Beneficiary or Trustee shall mail copics of such in the manner prescribed by applicable Law to Trustor and ta the other persous prescribed
by applicable law. Tnustee shall give public notice of the sale to e persoas and in the mannec presedbed by applicable law. Aftec the
time required by applicable law, Trustee; without demand on Trustor, shali scll the Property at public anction to the highest bidder at the
time and place and under the tenms designated in the aotice of sale in ane or nvore parce! and i any order trustee detcrmines. Trustee
may, it accordance with applicahle law, postpane sale of all or any parcel of the Property by public announcemem at the time and piace
of any previously scheduled sule.

AND FURTHER, Trustec shall deliver ta the purchascr a Toustee's deed conveying the Property without any cavenant of waranty,
express of implied. The recitals in the Trasiee's deed shall be prima facie evidence of the tnuth of the statenients made therein. Trustes
shail 2pply the proceeds of the sale in the following erder: (a) to all expenses of the sale, including, but not imiled 10, reasonable Trust-
ce’s and atiorneys’ fees; (b) to all sums secured by this Decd of Trust; and (¢) any excess to the person or persens legally eatitled o it or
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ﬁ%ﬁ‘@mmly Clerk of the County in which the sale tock place. Bencficiary or any persons in jts behalf may purchase at any foreclosure
sale and no other purchaser shall be answerable for the epplication of the purchase moncy.

AND FURTHER, it is also agreed thot until any default the Trustor may hold and enjoy the Property; that as vsed in this Deed of
Trust, the terms “herein™, “hereof, “hereto”, “hereunder”, “tierewith™, and “herchy™ mean a reference Lo this entire Deed of Trust nnless
restricted 1o a reference in context 10 a particular portion of this Deed of Trust; that-the term “Beneficiary™ as and when used hersin
shall include the Beneficiary, i successors and assigns, and the term “Trustor” as and when vsed herein shall include the Trustor and
the Trustor’s heirs, personal representatives, successors and assigns; that the terms “advances”, *cost™, and “expenses” whenever herein
used shall include reagonable attomey’s fees whenever incurred; that the Trustor shall pay all expenses connetied with the release of
this Deed of Trust; that afl covenants and agreements on the past of (he Trustor to be observed and performed shall be joint and several
if entered into by more than one (1); that the singular shall include the plural and vice versa; and that the use of any gender shall include
all genders.

AND FURTHER, Trustor hereby appoints Benefieiary as Trustor’s proxy 1o atiend any and all meetings of the members of the
time share owners association (“Asseciation”) and any continuation of adjoumment thereofand 1o represent, vate, execute, consent and
otherwise act for Trustor fn the same manner and with the same effect as if Trustor were personally present; the proxy hereby granted to
Beneficiary shall be deemed a proxy coupled with an interest and shall survive, continue and be of full effect untdl all amounts secered
hereby shall have been paid andior satisfied in full and even if Trustor is personaily preseat at a parficular meeting of the Assaciation;
provided, however, that this proxy shafl be effective only LI' Trustor is in defanll {as represented to such Association by Beneficiacy) vnder
‘the ternts and provisions hereof.

AND FURTEER, Beneficiary, al its option, may from fime to time remove Trustee and appoint @ successor Trustes to any Trustee
appointed hereunder. Without conveyance of the Property, the successor Trustee shall succeed ta all the titfe, power and dutics conferred
upon Trustee herein and by applicable law.

AND FURTHER, thi validity, construction, perfotnance and effect of this Deed of Trust shall be gaverned by the laws of the State
of Nevada

AND FURTHER, where not inconsisient with the above, the following covenants, nos. 1; 2 {full replacement value); 3; 4 (eighteen

percent {18%) per annum); 5; 6; 7 (a reasonable percentage); 8 and 9 of NRS 107.030 are hereby adopied and made a part of this Deed
of Trust.

IN WITNESS WHEREOF, Trustor has executed this Deed of Frust on or as of the Date of Deed of Trust set forth above.

S J tﬂ&i Z{,eq Miﬁ;&wmy

7 KEES CIEREMANS SHIRLEY CIFSEMANS

Notary Publle « Staia of Nevada
STATE OF NEVADA ¥ County of Clark
) 5. YGegE  DEBRA J. COFFEY
COUNTY OF CLARK) ) “éﬁf’:! My Appointment Expires
Mo 07-3276-1 May 25, 2011
“This instrument was acknowledged befor ) 200__8 by:

= _
MRS = Y 25 zuﬂ‘—
My Commission Expires 4
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KINGSBURY CROSSING LEGAL DESCRIPTION

31@522a
INTERVAL NUMBER:

HOA NUMBER: 4709_)/ 3¢ >

SEASON: __ HIGH__XLow

USE: ANMUAL
THE LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:

PARCEL A:

AN UNDIVIDED [ONE-THREE THOUSAND TWO HUNDRED AND THIRTEENTHS (1/3213}] INTEREST AS A TEN-
ANT-IN-COMMON IN THE FOLLOWING DESCRIBED REAL PROFERTY (THE “PROPERTY™'):

A PORTION OF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTIGN 26, TOWNSHIP 13
NORTH, RANGE 18 EAST. MDB&M, DESCRIBED AS FOLLOWS:

PARCEI 3, AS SHOWN ON THAT AMENDED PARCEL MSAF FOR JOHN E. MICHAELSON AND WALTER COX RE-
CORDED FEBRUARY 3, 1981, IN BOOK 281 OF OFFICIAL RECORDS, AT PAGE 172, DOUGLAS COUNTY, NEVADA,
AS DOCUMENT NO. 53178, SAID MAP BEING AN AMENDED MAP OF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAP FOR JOHN E. MICHELSEN AND WALTER COX, RECORDED FEBRUARY 10, 1978, IN BOOK 278, OF
CFFICIAL RECORDS, AT PAGE 591, DPOUGLAS COUNTY, NEVADA, AS DOCUMENT NO. 17578.

EXCEPTING FROM THE PROPERTY AN RESERVING TO GRANTOR, ITS SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE (KINGSBURY CROSSING) RECORDED FEBRUARY 16, 1983 IN BOOK 283, PAGE 1431 AS DOCUMENT NO.
076233, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED ('I'HE “DECLARATION"), TOGETHER
WITH THE RIGHT TO GRANT SAID EASEMENTS TO OTHERS.

ALSO EXCEPTING THEREFROM THE NON-EXCLUSIVE RIGHTS 10 USE THE “COMMON AREAS" AS DEFINED [N
THE DECLARATION.

PARCEIL B:

THE EXCLUSIVE RIGHT AND EASEMENT TO USE AND CCCUPY AN “ASSIGNED UNIT" AND THE *“COMMON FUR-
NISHINGS™ THEREIN, TOGETHER WITH THE NOGN-EXCLUSIVE RIGHT TO OCCUFY THE “COMMON AREAS” IN
PARCEL A ABOVE DURING A PROPERELY RESERVED “*USE WEEK", DURING THE “SEASON" IDENTIFIED ABOVE,
ON AN [ANNUAL] BASIS, AS DESIGNATED ABOVE, PROVIDED THAT SUCH USE PERIODS ARE FIRST RESERVED
iN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS", AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TO ABOVE.

PARCEL C:

ALL RIGHTS OF MEMBERSHIP IN KINGSEURY CROSSING OWNERS ASSOCEATION, A NEVADA NON—lPROFI'I' COR-
PORATION (“*ASSOCIATION™), WHECH ARE APFURTENANT TO THE INTERESTS DESCRIBED IN PARCELS AAND B
UNDER THE DECLARATION AND BYLAWS OF THE ASSOCIATION.

EXHIBIT “A™

Lipudtert Ji (DM
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