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S KINGSBURY CROSSING
OFM “DL\ DEED OF TRUST AND ASSKGNMENT OF RENTS
Date of Deed of Trust_oJULY 18TH 2098

Trustor(s)_ STEVEN J. ANDERSON AND PRULA A. ANDERSON
1297 138TH AVE NW, ANDOVER, MR 55384

Trustor's Residence,

MNote Amount US § _4,491.86

Interval Number: _ 42111Z2A
oA Number L1 0G 16 Y 3

Seasndf_ High Low

Use: [; Annng)

THIS INSTRUMENT 1S ALSQ A FIXTURE FILING IN ACCORDANCE WITH NRS.104.9402(6}.

Even year use anly

Odd year use only

TS DEED OF TRUST is made on or as of the Date of Deed of Trust set {orth above by the above-named Trustor 1o Truslee, in
favor of Centurion Resorts Corporation, a Florida corporalion, whose principal place of business in the State of Nevada is 3700 Las Vegas
Blvd. South #1162, Las Vegas, Nevada BO109, referred 1o herain as the “Beneficiary.” The Trustee is IterCity Escrow Services, 16 Crow
Canyon Court, Suite 200, San Ramon, CA 94583, referred to herein a3 “Trusiee;”

WITNESSETH:

. For and in consideration of the Beneficiary™s financing the sale of that certain Interval herein described to Trusior on a deferved payment
basis, and in order to secure the payment of the Note Amount set forth above according W the terms and conditions of the Trustor's Secured
Promissory Nole of even date hereof, said Nole Amount heing the unpaid bafance in connection with the purchase of said Time Share
Interesi{s), Truslor does hereby pive, grant, bargain, sell, ind convey unio Trostee, in trust, with power of sale, that ceriain Kingsbury
Crossing limeshare Interval (“Interval™) described in Exhibit “A” which is attached to and pan of this Peed of Trust.

TOGETHER WITH all the improvements now ar hereafter ereeled on the property. and alf easements, sights, appurienances. rents, royal-
ties, minerat, ot and gas rights and profits, water rights and stock and all fistures now ar hereafier a part of the propenty. All replacements
and additions shall 2lso be covered by this Deed of Trust, All of the foregoing topether with all personal propenty associated therewith
is part of the Propeny described below.

AND he Trustor hereby covenams wilh the Beneficiary as follows:

1. Trusioris the lawful owner of the Interval stated hergin (which ogether wilh all other interests conveyed to Trustor by the Grant,
Bargain ant Sale Deed is referred 10 herein as the “Property™) and has pood ight 1o grant and convey the same; and
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2. Tmstor will pay ihe aforesaid sum together with interest thereon according 1o the tenor of said Secured Promissory Mote of even
date hereof made by the Trastar to the Beneficiary, said Secured Promissery Note being hereby secured and by reforence made & pant
hereaf, or any renewals therecf; and will pay all other sams that may hereafter be advanced or paid by the Bereficiary to or for the ac-
count of the Trustor or be owing by the Truslor to the Beneficiary, together with interest thereon until paid; and

3. Tusior will, until all obligations sccured hereby are fully paid, also pay when due all assessments and charges of every kind, by
whiomspever assessed or charged, whether on the Property or any interest thercin, or with respect to any improvements (hezeon, henelits
thereto, income therelrom, of the debt secured hereby, withoot any allowance or deduction whalsocver an account thereof from any
ameunt doe under or sccured by this Deed of Trust; and

4. Trustor will cause Property (o be kept in good condition and stie of repair, and will comply with all faws, rules, and regulations
made by povernmental authority and applicable Qierelo, and will not commit orsuffer any.waste ar any untawful, improper or offensive
use of said Property, o any olber act or nepligence whereby the same or any interest therein shall become liable under any lien or to sei-
zure or attachment op mesne or final process of law, in bankruptey or otherwise, or whereby (e security shiall be threatened or impaired;
and

3. Trustor will ohserve and perform 2l of the terms, covenarns and conditions contained in the Grant, Barguin and Sale Deed demising
the property covered by this Deed of Trust and kereby indemnifies the Beneficiary against any clains, costs and counsel fees orother lugs
arising from any breach of this covenant; and

6. That in case the Property or any part theceof is condemned, the Benefictary is hereby imevocably authorized to colicet all the
proceeds atherwise dus Trustar, and the Beneficiary may release any mune.y s received ar apply the sume ugon any ohligation secured
thereby; and

7. That upon faiture of the Trustor to observe or perform any covenan! or condition of this Deed of Trust, ar if any suit, proceeding,
ar other contingency shall arise or be threatened relating to any of the Property, the Beneficiacy may, at the cption of the Beneficiary but
without any obligation whatsocver to do so, and wilhout nolice or demand, make any advances or jnicur such expenses or otherwise agt
as may in the judgment of the Beneficiary seem advisable to protect the security of the Beneficiary herennder ar carry ont the covenant
of the Trustar herein, even.though any tax, assessment, mite, encumbrance or other charges advanced and paid in such behalf by the
Beneficiary shall be invalid, and such advances shall be secured by this Deed of Trust and be charged and added to the principal of the
note hereby secured and be equitably prorated on a monthly basis and paid by the Trusto: to the Beneficiary, under the terms of said fote
together with and in addition to the moathly installment payments payable nnder the temis of said note; and . :

8. Thalif any of the property subject to this Decd of Trust shall be convéyed or asgigned by the Frustor 1o zny other party, tien, unless
the Beneficiary shall in writing accept the written wnderiaking of such other party 1o assume and discharge all obligations of (s Deed of
Trust and discharge the Trustor from fucther liability with respect thereto, alt of the indebiedness heceby secured shall at once becoms due
and payable at the option of the Benaficiary {any provisicn or leon thereof to the contrary aoiwithsiznding), without natice oc deriand
to or spon the Trostor, and delay or failure on the part of the Beneficiary 1o demand such paymenis shall not prejudice the Beneficiary's .
. right thereto; and Beneficiary agress by accepting this Deed of Trust that so long as Trustor is aot in defauit hereunder or under the Note,

- Beaeficiary will not unreasonably withhold its aceeptance of the undertaking of such other party; end

9. That the secords of the Beaeficiary shall be pama facie-ovidence of-all sums owing by the ‘Trusior to the Benefickicy ind of il
advances made or expenses incurred by the Beneficiary under the teris of this Deed uf Trust,

PROVIDED, HOWEVER, ihat if the Trustor shall pay all obligations hereby secured and otherwise well and faithfully perfonm and
observe all of the cavenants and conditions herein contained, ther and in such events only Beneficiary shall request Trustee to reconvey
the Property ond shall surrender this Deed of Trust ard all noies evidencing dehts secored hereby to Trustee. Trustes shall reconvey the
Propesty without warranty and without charge o the person or persons legally entitled to it. Such person or persons slwll pay any recorda-
tion cos(s.

AND the Trustar hereby further covenants with and represenls o said Beneficiary as [ollows:

L. That the cessation of the Trustor's intesest in all o part of the Property by reason of sale or otherwise shall not effect the Trasior’s
Updaaf it RGF
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liability under this Deed of Trust or under the Secured Promissary Nate sccured eceby er other abligation secured by this Deed of Trust;
and

2 Thatifthe Trustor shail be or become insolvent, or ifany peiition shall be fied for any retief under the provisions of the Bankrugtcy
Act orany state insolvency stutute, by or against the Truslor, or if (he Trusior shall make any penerzl assignment {or the benefit of ceedi-
tors, or if any receiver shall be appointed far any propesty of the Truslor, then, in any such event, the whole of said principal sum and the
interest shall become due and payable at the aption of the Beneficiary without notice or demand to or spon the Trustor; and

3. Thattothe extent pecmitted by [aw the right and remedies provided for herein, or which the Beneficiary may have etherwise at law
ar in equity {tncluding but nat Yimited to the dght to damages by reason of the Trustor's failure ta keep, observe and perfonn any of the
covenanls, cordétions or agrecments coatained in this Deed of Trust), shall be distinct, separate and cumulative and shall not be deemed
Lo be inconsistent with each other, and none of them, whether or nol exercised by Beneficiary shall be deemed 1o be in exclusion of any
oiher, and ay two (2) or more of all such rights and remedies muy be exercised at the same time, and

4. That if this Deed of Trust shall be forectosed or the power of sale granted hereby is exercised, the Trustor aprees that to the exient
permitted by law (her shall be included in the computation of (he indelicdness secured hereby the amounts of a reasonable fee for the
services of the Beneficiary™s attomey in the foreclosure action or proceedings, as well as disburscments, costs, allowances and additiopal
atfowances pravided by law; and

5. Thal, if the Trustar is a corporation, the Board of Directars of the Trusior ks by proper coporate action, which hias not been modi-
fied or revoked, duly authorized the executian and delivery of this Deed of Trust apd the Secured Promissory Note secured hereby by
the officer ac officers of the Trustor executing the same, and the certificate of incorporation of the Trustor daes not require 4 vote or the
consent of the sharcholders ta authorize the execution and delivery of said Secured Promissory Note or this Deed of Trust,

BUT UrON FAILURE to pay said principal, interest or other amounts when die or upon the breach of any covenant or agreement
hereof or in any promissory note or the terme of any otier obligation hereby sceured, ar if the Trustor fails (o abserve and perform any
covenant or agreemeat contained in the recorded Declaration of Timeshare Use (Kingsbury Crossing) recorded February 16,1983
Book 283, Page 1431 as Document No. 076233, Official Records of Douglas County, Nevada, as amended, then and in any of such
events, subject (o NRS 107.080, the whole amount of alf indebtedness owing by or chargeable ta the Trustor under any provision of this
Deed of Trust or intended 1o be secured heseby, on any and every secougt, shall il the option of the Beaeficiary, and withount rolice, at
onee become due and payable, and with or without foreclosure, the Beneficiary shnll have the immediate right to reccive and collect all
rents, income and profits from the property hereby mortgaged, due or acensed or to'beeome due, and satd reats and profits arc heeby as-
signed 0 the Beneficiary and said Beneficiary is hereby irevocably appoiated the atomey in fact of the Tasstor in the name of the Trus-
tar oc in the Beneficiary's own name 1o demand, sue far, collect, recover and roeive ail such reats 1nd profits, to compromise and settle
any claim for eent or profits. upen such terms and conditions as Beneficiary may degm proper, o enter into, rencw or terminate leases or
terancies; and Beneficiary may invoke the power of sale and any other remedies permitted by applicable law, including (he remedies of
Judicial or nonjudicial forcclosure of this Deed of Trust pursuant to the laws and procedures of the State of Nevada, Beneficiary shall be
ealitled 1o charge all expenses incurred ia pursuing the remedies provided herein, including, but not limited i0, reasanable attomeys' fees
and costs of title,

AND FURTHER, if the power of sale 18 invoked, Trustae shall execute n wrilien notice of the occurrence of an event of default and

of the election to cause the Propeaty-ta be sold and shall. reeord such notice in-cach Cotnty fa whictiaay part of the Prapedy-isfocated: — -

Bencficiary or Trustee shali pail copics of such in the maoner prescribed by apglicable [uw to Trustor and io the othes persons prescribed
by applicable faw. Trustes shall give public netice of the sale to the persons and in the manner prescribed by applicable law. Afer the
time required by applicable law, Trostee; without demand on Trustor, shall seif the Property at public auction to the highest bidder at the
time and place and under the tenms desipnated in the notice of sale in onc or more parce} and in any order trustee determines. Trustee
may, in sccordance with applicable law, postpone sale of all or any parcel of the Praperty by public aonouncement gt the time and place
of any previously scheduled sale,

AND FURTHER,, Trustee shall deliver io the purchaser o Trustee’s deed conyeying the Property withoot any covenast or wamanty,
express or implied. The recitals fn the Trustee’s deed shall be prima facie evidence of the tuth of the statemeats made thersin, Trustes
shall apply the proceeds of the sale in the Followtng order: (4) to al expenses of the sale, Including, but ngt imited to, reasonable Trust-
ee's and attbmeys® fees; (b) to all sums secured by this Deed of Trust; and (€) aity excess to the person or persans legally eatitied to it ar
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ta the County Clerk of the County in which the sale.took place. Beneficiary o any persons in its behalf may purchase ot any foreclosure
sale and no other purchaser shall be answerable [or the applicaticn of the purchase money.

AND FURTHER, it is also agreed that unti} any defaul the Trustor may held and enjoy the Property; that a5 used in this Deed of
Trust, the terms “herein”™, “hereof, “hereto™, *hereunder”, “herewith™, and “hereby™ mean a reference to this eotire Deed of Trust unless
restricted Lo a reference in context to a particular portion of this Deed of Trust; that the term “Beneficiary” as and when used herein
shall include the Beneficiary, its successors and assigns, and the term: “Trustor™ as and when tsed herein shell include the Trstor and
the Trustor™s heirs, personal representatives, successors and assigns; that the terms "advances™, “cost”, and “expenses™ whenever herein
used shall include reasonable attorney's fees whenever incurred; that the Trustor skull pay all expenses connected with the release of
this Deed of Trust; that ail covenants and agrecments on (he part of the Toustor 1o be observed and perfarmed shall be joint and several
if entered into by more than one {t); that the singular shall include the plural and vice versa; and that the vse of any gender shatl include
all genders.

AND FURTHER, Trustor hereby appoints Beneficiary as Trusior's proxy to attend any and all meetings of the members of the
timne share owners association (“Association”} and any continuation or adjeurnment thereof and Lo represent, vote, execute, consent and
otherwise act for Trastor in the same manner and with the same effect a5 if Trustor were personally preseat; the proxy herchy granted to
Beneficiary shall be deemed a proxy coupled with an inlerest and shafl survive, continue and be of full effect until all smounts secured
hereby shall have been paid and/or satisfied in fuff and even if Trustor is personally present at a particular meeting of e Association;
provided, however, that this proxy shall be effective only if Trustor is in defonlt (as represenied to such Association by Benaficlary) under
‘the terms and provisions hereof.

AND FURTHER, Beneficiacy, at its option, iy from Gime to time remove Trustes and appoint a successor Trestee to any Trustee
appoinied hereunder. Without conveyance of the Property, the snccessoe Trustee shall succeed toall the title, power and duties conferred
upon Trustee herein and by applicablc law.

AND FURTHER, the validity, construction, performance and effect of this Deed of Trust shali be govemed by the Taws of the State
of Nevada,

AND FURTHER, where not inconsisteat with the above, the following coveannts, nos. 1; 2 {full replacement valuc); 3; 4 (cighteen

percent (18%) per annum); 5; 6; 7 (a reasonable percentage); B and 9 of NRS 107,030 are hereby adopled and made a part of this Deed
of Trust.

INWI'I'NESS WHEREQF, Trustor has executed this Deed of Trust on or as of the Date of Deed of Trust set forth above.

fM ~ y N

S‘I’EVEN J. ANDERSON PAULA A. ANDERSON

: Nmary Fubfc - Siata 0? a'a-v;d‘al
STATE OF NEVADA ) L2 County of Clark 4
}ss. kb LOFI ANNE KAUNDART §
o My Appaintment Expiree 9
COUNTY OF CLARK) il N ;
No: 05-95123-1 AMENDED . :

‘This instrumeat Was aelmuwledgad before me an

My Commission Expires

Upclaset $RWH
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KINGSBURY CROSSING LEGAL DESCRIPTION

INTERVAL NUMBER: 42111247
HoaNumMueR: /G DY 5

SEASON: _¥ HIGH LOW

USE: ANNUAL
THE LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:
PARCEL A:

AN UNDIVIDED [ONE-THREE THOUSAND TWO HUNDRED AND THIRTEENTHS (1/3213)] INTEREST AS A TEN-
ANT-IN-COMMON IN THE FOLLOWING DESCRIBED REAL PROPERTY (THE “PROPERTY):

A PORTION OF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTICON 26, TOWNSHIP 13
NORTH, RANGE [3 EAST, MDIB&M, DESCRIBED AS FOLLOWS:

PARCEL 3, AS SHOWN ON THAT AMENDED PARCEL MSAP FOR JOHN E: MICHAELSON AND WALTER COX RE-
CORDED FEBRUARY 3, 1981, IN BOOK 281 OF QFFICIAL RECORDS, AT PAGE 172, DOUGLAS COUNTY, NEVADA,
AS DOCUMENT NG, 53178, SAID MAP BEING AN AMENDED MAF OF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAP FOR JOHN E. MICHELSEN AND WAL'TER C'OX, RECORDED FEBRUARY 10, 1978, IN BOOK 278, OF
CFFICIAL RECORDS, AT PAGE 391, DOUGLAS COUNTY, NEVADA, AS DOCUMENT HO. 17578,

EXCEPTING FROM THE PROFERTY AND RESERVING TO GRANTOR, ITS SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE (KINGSBURY CROSSRVG) RECORDED FEBRUARY 16, 1983 IN BOOK 283, PAGE 1431 A5 DOCUMENT NO.
076233, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED (['HE “DECLAR.HI‘[OI'I“), TOGETHER
WITH THE RIGHT TO GRANT SAID EASEMENTS TO QTHERS.

ALS0 EXCEPTING THEREFROM THE MON-EXCLUSIVE RIGHTS TO USE THE “COMMON AREAS" AS DEFINED IN
THE DECLARATION.

FARCEL B:

THE EXCLUSIVE RIGHT AND EASEMENT TO USE AND OCCUPY AN “ASSIGNED UNIT” AND THE “COMMON FUR--
NISHINGS" THEREIN, TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO OCCUFPY THE “COMMON AREAS" IN
PARCEL A ABOVE DURING A PROPERLY RESERVED “USE WEEK", DURING THE “SEASON™ IDENTIFIED ABOVE,
ON AN [ANNUAL] BASIS, AS DESIGNATED AROVE, FROVIDED THAT SUCH USE PERIODS ARE FIRST RESERVED
IN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS", AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TO ABQOVE.

PARCEL C:

ALL RIGHTS QF MEMBERSHIP IN KINGSBURY CROSSING OWNERS ASSOCIATION, A NEVADA NON-PROFIT COR-
PORATION ("ASSOCIATION"), WHICH ARE APPURTENANT TO THE INTERESTS DESCRIBED IN PARCELSAAND B
UNDER THE DECLARATION AND BYLAWS OF THE ASSOCIATION.

EXHIBIT <A™

Gipadaled [TARTH
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