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SUBORDINATION AGREEMENT
(EXISTING TO NEW)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this Twenty-eighth day of January, 2009, by
Chris Kynett and Lisa Kynett
Owner of the land hereinafter described and hereinafter referred to as "Owner", and
Heritage Bank of Nevada
present Owner and Holder of the Deed of Trust and Note first hereinafter described and hereinafter
referred to as "Beneficiary”;
WITNESSETH

THAT WHEREAS, Owner has executed a Deed of Trust dated January 7, 2008 to Stewart title of
Nevada, as Trustee, covering:

Parcel 3 of Parcel Map LDA 04-109 for JEFF KIRBY HOMES, INC., and REX E. LUDWIG &
FLORENCE C. LUDWIG, filed for record with the Douglas County Recorder on November
1, 2006 in Book 1106, Page 92 as Document No. 687740, Official Records, Douglas
County, Nevada.

to secure a Note in the sum of $$20,000.00, dated January 7, 2008, in favor of Heritage Bank of
Nevada, which Deed of Trust was recorded January ll, 2008 in Book nfa, Page na/, or Instrument
No. 716052, of said County; and
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A.P.N. 1420-34-201-061  Subordination Agreement - continued File No.: 5006450 (LK)
. Date: January 28, 2009

WHEREAS, Owner has exgouted, or is about to execute, a Deed of Trust and Note in the sum of
$417,000.00, dated _februtary 16 ; 2009, In favor of Resource Lenders, Inc.,
herelnafter referred to as "Lender”, payable with interest and upon the terms and conditions described
therein, which Deed of Trust is to be recorded concurrently herewith; and

WHEREAS, It Is a condition precedent to obtaining said loan that said Deed of Trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien or charge of the Deed of Trust first abave mentioned; and

WHEREAS, Lerider is willing to make said loan pravided the Deed of Trust securing the same is a lien or
charge upon the above described property prior and superior to the lien or charge of the Deed of Trust
first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the

lien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in
favor of Lender; and

WHEREAS, 1t is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneﬁdary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien or

charge upon said land which Is unconditionally prior and superior to the lien or charge of the Deed of
Trust above mentioned.

. NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and In

order to induce Lender to make the loan above referred to, it is hereby dedared, understood and agreed
as follows:

(1) That said Deed of Trust securing said Note in favor of Lender, and any renewals or extenslons
thereof, shall unconditionally be and remain at all times a lien or charge on the property thereln
described, prior and superior to the lien or charge of the Deed of Trust first above mentioned.

{2) That Lender would not make its loan above described without this subordination agreement.

{3 That thls agreement shall be the whole and only agreement with regard to the subordination of
the lien or charge of the Deed of Trust first above mentioned to the iien or charge of the Deed of
Trust in favor of Lender above referred to and shall supersede and cancel, but only insofar as
would affect the priority between the Deeds of Trust hereinbefore specifically described, any prior
agreement as to such subordination including, but not fimited to, those provisions, if any,
contained in the Deed of Trust first above mentioned, which provide for the subordination of the
lien or charge thereof to another Deed or Deed of Trust or to another Mortgage or Mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Deed of Trust in favor of Lender
above referred to, and (i) all agreements, including but not limited to any loan or escrow
agreements,. between Owner and Lender for the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty
to, nor has Lender represented that it will see to the application of such proceeds by the person
or persons to whom Lender disburses such proceeds and any application or use of such proceeds
for purposes other than those provided for in such agreement or agreements shall not defeat the

subordination herein made in whole or In part;
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AP.N. 1420-34-201-061  Subordination Agreement - continued File No.: 5006450 (LK)
: Date: January 28, 2009

(c) He intentionailly and unconditionally waives, relinquishes and subordinates the lien or charge of
the Deed of Trust first above mentioned in favar of the lien or charge upon sald land of the Deed
of Trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this wavier, relinquishment and subordination specific loans and advances are
being and will be made and, as part and parcel thereof, spedific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said reliance
upon this waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the Note secured by Deed of Trust first above mentioned
that said Deed of Trust has by this instrument been subordinated to the lien or charge of the
Deed of Trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN THE IMPROVEMENT OF THE LAND.

Page 3of §

7 Page: of

BK-209
PG 5295



A.P.N. 1420-34-201-061  Subordination Agreement - continued File No.: 5006450 (LK)
Date: January 28, 2009

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT I5 RECOMMENDED THAT, FRIOR TO THE EXECUTION OF THIS SUBORDIVATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.

{CLTA SUBORDINATION FORM "A")
. | .
| Vel
K : Lisa Mare Kynatt
STATE OF NEVADA )
. 85,
COUNTY OF Washoe )

This instrument was acknowledged before me on

2—=\%—D by

Wﬁ; Kwﬁtiind Lisa Mart
b TS

Notafly Public
{My commission expires: [D 46 ‘Oq
, )

LAURA KIDD
Notary Fublic - State of Nevada
Appoinimeni Recorded in Washce County
No: §3-2048-2 - Expires Otigbar 15, 2009

BENEFICIARY:

By: ﬂ:«ﬁ MZP
Torn Trakicanti

STATE OF NEVADA )
. 55.
COUNTY OF Washoe )
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A.P.N. 1420-34-201-061  Subordination Agreemént - continued

File No.: 5006450 (LK)

Date: January 28, 2009

This Instrument was acknowledged before me on \J dnuacy ?fi 2609 by
“Tom _Trakicanki as -
SV P  Chiet Cred vt OFCreer of

e T Bl o Navod :

Cuda- A. 'ﬂfmuwwc
Notary Public
{My commiission expires: Mwerhber 2], 20lf

CINDY L. MACKOWIAK
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