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LIMITED POWER OF ATTORNEY
KNOW ALL PERSONS BY THESE PRESENTS:

WHEREAS, the FEDERAL DEPOSIT INSURANCE CORPORATION is a
Corporation orga.nizcd and existing under an Act of Congress, hereinafier called the
“FDIC,” acting in its Receivership capacity as Receiver for Washington Mutual Bank,
formerly known as Washington Mutual Bank, FA, Henderson, Nevada (the “Insntunon“),
and

WHEREAS, on September 25, 2008, the Institution was closed by the Office of
Thrift Supervision (“OTS") and the FDIC was appointed receiver (the “Receiver™) for the
Institution;
a copy of the OTS order authorizing the foregoing action is attached as Exhibit “A” and
incotporated herein; and

WHEREAS, pursuant to 12 U.5.C. § 1821(dX2)(AXi), the Receiver, by operation
of law, succeeded to all of the rights, title, and interest of the Institution in and to all of
the assets, including without limitation, all real estate {(including any leaschold interest
and any interest in & condominium or cooperative unit) of the Institution (collectively, the
“Institution Assets™); and

WHEREAS, pursuant to the terms and conditions of a Purchase and Assumption
Agreement among the FDIC, acting in its corporate capacity, the FDIC as Receiver of the
Institution, and JPMorgan Chase Bank, National Association (“JPMorgan Chase™), dated
as of September 25, 2008 (the “Agreement”), SFMorgan Chase acquired, among other
Institution Assets, all real estate (including any interest in a condominium or cooperative
unit) of the Institution, except for certain scheduled assets that were not purchased; and

WHEREAS, pursuant to the Agreement, the FDIC as Recejver granted to
JPMorgan Chase an exclusive option for a period of ninety (90) days after September 25,
2008 to cause the FDIC to assign certain leascs of the Institution to JPMorgan Chase; and

WHEREAS, the undersigned has full authority to execute this instrument ot
behalf of the FDIC under applicable Resolutions of the FDIC’s Board of Directors and
redelegations thereof.
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NOW, THEREFORE, the FDIC hereby appoints JPMorgan Chase Bank, National
Association to act as Attcrney-m—Fact for the Receiver and does hereby grant the
Attorney-in-Fact full power to act in the name, place and stead of the FDIC for the
following LIMITED purposes, to wit:

1. To execute, acknowledge, seal and deliver on behalf of the FDIC, acting in its
capacity as Receiver of the Institution, all instruments of sale, transfer, conveyance
and/or assignment,

including, without limitation, Receiver's Deeds and bills of sale or equivalent documents,
appropriately completed, with all ordinary or necessary endorsements, acknowledgments,
affidavits and supperting documents as may be necessary or appropriate to ‘evidence the
sale, transfer, conveyance and/or assignment of any interest in real estate (including any
leasehold interest and any interest in a condominium or cooperative unit) and any
personal property appurtenant to the real estate from the Receiver to JPMorgan Chase or
to an affiliate of JPMergan Chase.

The form that the Attorney-in-Fact shall use for the signature block is as follows:

FEDERAL DEPOSIT INSURANCE
CORPORATION as Receiver for Washington
Mutual Bank, formerly known as Washington
Mutual Bank, FA

By: JPMorgan Chase Bank, National Association
Its Attorney-in-Fact

By:
MName:
Title:

Each sale, transfer, conveyance and/or assignment shall be made without recourse,
representation or warranty, express or implied, by the FDIC in its corporate capacity or as
Receiver.

2. To execute, acknowledge, seal and deliver, on behalf of the FDIC, acting in its
capacity as Receiver of the Institution, such documents and instruments as may be
required to be delivered by the tenant under the leases of the Institution, including,
without limitation, estoppel certificates, recognition agreements and subordination,
nondisturbance and attornment agreements; provided, however, that such documents and
instraments shall provide that they are subject to the Receiver’s powers under 12 U.S.C.
§ 1821(e), which powers remain with the Receiver, and further provided that the powers
set out in this paragraph shall terminate automatically no later than January 25, 2008,

1878721
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3 The FDIC further grants to the Attomey-in-Fact full power and authority to do
and perform all acts necessary to carry into effect the powers granted by this Limited
Power of Atterney as fully as the FDIC might or could do with the same validity as if all
and every such act had been herein particularly stated, expressed and especially provided
for.

Except as provided under paragraph two (2) above, this Limited Power of
Attorney shall be effective from and afier September 25, 2008, and shall continue in full
force and effect through September 25, 2018, unless otherwise terminated by an official
of the FDIC authorized to do so by the FDIC Board of Directors (“Revocation™). At
such time this Limited Power of Attorney will be automatically revoked. Any third party
may rely upon this docurent as the Attorney-in-Fact's authority to continue to exercise
the powers herein granted unless a Revocation by the FDIC has been recorded in the
public records of the jurisdiction where this Limited Power of Attorney has been
recorded, or unless a third party has received actual notice of any such revocation.

IN WITNESS WHEREQF, the FDIC, by its duly authorized officer
empowered by appropriate resolution of its Board of Directors, has caused these presents
to be subscribed in its name this8® day of . 2008.

R day vc*ﬂbwo i)

FEDERAL DEPOSIT INSURANCE
CORPORATION

e
Name: ce S.

Title: @
Dajlas R
: /
P
(CORPORATE SEAL)  ATTEST: ﬂ‘w’ X

076050 Tty oovert L Mleaily

Signed, sealed and delivered
in the presence of:

Vhtaess Latherine L. Hammond
L. Walker
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STATE OF TEXAS
COUNTY OF DALLAS

On this ﬁ%y of m 2008, before me, a Notary Public in and for the
State of Texas appeared Janice §. Hearn, to me personally known, who, being by me first
duly swom did depose that she is Manager of Customer Service, Dallas Regional Office
of the Federal Deposit Insurance Corporation (the “Corporation™), in whose tame the
foregoing Limited Power of Attorney was executed and subscribed, and the said Limited
Power of Attorney was executed and subscribed on behalf of the said Corporation by due
authority of the Corporation's Board of Directors, and the said Janice S. Hearn,
acknowledged the said Limited Power of Attomey to be the free act and deed of said
Corporation.

l Cakspst (: (!
s Notary Public U
My Commission expires:_{[{4]2.009

UNITED STATES OF AMERICA
DISTRICT OF COLUMBIA

L1

On this 6__ﬂ{"day of November, 2008, before me, Notary Public in and for the
District of Columbia, personally appeared Herbert J. Messite, to me known perscnally,
who being by me first duly swom did depose that he is a Counsel, of the Federal Deposit
Insurance Corporation, at the Corporation in whose name the foregoing Power of
Attorney has been subscribed, who further said that the seal affixed to the said Power of
Attorney is the corporate seal of the said Federal Deposit Insurance Corporation, and that
the said Power of Attorney was subscribed on behalf of the seid Corporation and its seal
thereto affixed by due authority of the Cotporation’s Board of Directors, and the said
Herbert J. Messite, acknowledged the said Power of Attorney to be the free act and deed

of the said Corporation.
Ci;ﬂf?q 5x4iz:kaf"
Notary Public, District of Columbia ANNLATERRA
United States of America
My Commission expires;__ SEPTEMBER 14, 2010
1878 2y
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Office of Thrift Superviﬁim
Department of the Treasury

I certify that the aitached is a true copy of the document described below,
made from official records of the
Office of Thrift Supervision, Department of the Treasury.
Said record is in the custody of the Disseminatior Branch
and is maintained at 1700 G Street, N, W., Washington, DC.

OTS Order No. 2008-36, Reosivershdip of a Federal Savings Assciation,
veganling Washingson Mutual Bank, Henderson, Nevada (OTS Docket No.
0E551), execuled Seplomber 25, 2008, consisting of thees (3} peges, .

' 1a 4, "_

* 2,

Signed in me B, andd the Seal of the
. Qﬁﬂdwhﬂ&wwﬂmmqhudﬂhdn

Ammm -
Qﬁrﬁﬁbﬁﬂmvﬂﬂm" .

. | 3 .Qm -
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OFFICE OF THRIFT SUPERVISION

Date: Sepicmber 25, 2008
Orpder Ne.:  2008-36
OTSNa:  DESST

The Director of the Office of Thrift Supervision (OT3), or hia dealgnos, in
cooporttion with the Fodersl Depoalt Insurance Cogporstion (FLHEY, hed detenmrined to

mmﬂ: FDIC s receiver of Weshington Mutual Bank, Heodarson, Nevads (Savings
$

GROUNDS FOR APPINNTMENT OF FDIC AS RECEIVER
FOR THE SAVINGS BANK

The Director, or his designes, based 1tpon the administrative recoed finds and
determines the following:

(i) The Savings Banik iy likely t0 b nnable i pay }ts obllgations or mect its
depositors” demnands in the normal coarse of buainess; and

{il) The Institvtion is in oo worafe of unsound condition 0 transact business.

The Servings Bacit is & Federally charterod savings bnk, tho actouns of which
e inaured by the Deposit Inqurence Fund (DIF). Tha Savings Baesk hiw i hotna offies
n Henderson, Nevadn, As of June 30, 2008, the Savings Bank reqried winl asdets of
$307 biition.

DISCUSSION OF GROUNDS FOR APPOINTMENT
OF A RECEIVER FOR THE SAVINGS BANK

Section S{EX2KA) of the Home Owpets' Lot Act (HOLA), 12 US.C.§
1464{d )} ZUA). provides that the Direckot may appoint & veotiver frany insared svingy
aspociatinn if the Dirctar detargines thit ot or move grounds specified in section
[1(e)(5) of the Federal Dopoait nmirsnoe Act (FDIA), 12 U.S.C. § 1821(cX3), exist.

Under section | 1) $X(F) of the FDIA, te Director mey appoint 2 recelvet if 2
suvings assdcintion is Jikely to be unubic to pay ita obligations or meet ity depoaiions’
demands in the normal course of busincss bacsus it doow riot bave sufficient Rquid sxsers
10 furh oxpeocted withdmwals, The Sevings Bank has inmufficiont cash snd Hquld assets
convertitite to owsh nocosiry tn pay its obiigations and the sxpected withdeawal demands
of itg depositors. The Ssvings Bank hay suffered significant cash ouiflows, excecding

.

IANMATRNRAMD <
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Ordor Ne.: 2008-36
Page: 2

$22 bidlion aince July 2003, in part bocause of adverse publicity. The Savings Bank has
tiaived and diminishing Bquidity sonroes svailable 0 it and the current radte of ouiflow
will deplete the Savings Bank's cash repources and liquidity within a short petiod of vyme.

Therefore, the: Director concludes thar the Savings Bank (s Hely 1o be unable to
pay ita obligations or meot ity depositons’ demands In the normasl course of business
hecaupe it doog dot uve snfficient liquid assets 10 pay thoss obligations snd find the
expecied withdmawals,

Under section 11{cXIXC) af the FDIA, the Director may sppoiot » rovciver if a
savings association iy in an unsafe or unscimd condition 1o tmasact businzs, The
Savings Bink is in a5, vnsafe and unsound condition as a result of 7t severe liguidity
wmin, deisrionting sesel quality, and contnuing significant negative oporating ¢amings
writh no realistic progpects for rusing capital to ensere that it can repaty 411 o7 ity

Tiw Director, or his designoe, therefors, bus determ med thit groamds ot fhe
five x receiver for the Savings Bank exist under section SAWY) ol e HOLA,
w4 sectians 11{EXSNC) and (F) of the FDLA, 12 U.8.C. §§ 1921(c)SKC) and {F).

ACTIONS ORDERED OR APFROVED

Appainrmeat of 0 Recatver

The Diragior, or his designes, beroby nppoints the FDIC n receiver for the
Swvings Baxk, for the porposs of liquidation, parsuant to section S(ANZ) of the HOLA,
il section § [(EXEXB) of the FDIA, 12 USC. § 1825(c¥(E)8)-

Delagnilon of Axtharity to Aot for OTS

mm,mmmmwmmoﬁw«mmbm
wmmuﬂmmmwmmmmmmmf
the Chicf Courel's wifice, or his designes, tor (i) certify ordars; (4) sign, exacue, siest,
or certify other documents of OTS iasued or putborized by this Order; (iil) designate the
{reOns oF eRtity that will give sotice of the appolutment of s receiver for the Savings
MMMM&WMM:mdﬁmmlhlzﬁki
$58.2; and (iv} perform sach other finctiony of OTS necessary or approprinte far
implsmentaiion of thia Order. ALl docugsents to ba issued under the suthority of this
Order mus{ bo firet spproved, in fhem and content, by the Chiof Counol's Office, In
adtitlan, the Director, or his designee, hercby suthorizos the Deputy Chief Counse] for
the Business Transactions Divislan of the Chief Counel"s office, or his designes, io

e 1
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. . B - Order Noi: 1003-36
V Puge: 3
m..mhqmummmmmhmm 1o this Orcder, ot mny

docaments ispie under the suthority of this Crder.
By Order of the Director of OTS, sffective September 25, 2008,

el
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