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DEED OF TRUST

MIN: 100470900000308312
DEFINITIONS

Words nsed in multiple sections of this document are defined befow and other words are defined m Sections 3,
11, 13, 18, 20 and 2]1. Cerpin rules regarding the usage of words used in this document are also provided in

Section 16.
(A) "Security Instrument" means this document, which isdated JANUARY 26, 2009 , togsther
with all Riders to this document.

(B) "Borrower"is DAYNA 1. SAYRES AND JOHN C. SAYRES, WIFE AND
HKUSEBAND

Borrower js the trustor under this Security Instrument,
{C) "Lender"is EQUITY BANK NA
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Lender isa NATIONAL BANKING ASSOCIATION organized
and existing under the laws of KANSAS .
Lender's addressis 1001 NW 63RD STE 200, OKLAHOMA CITY, OKLAHOMA
73116

D) "Trustee"is pidelity National Title

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns.  MERS is the beneficlary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated JANUARY 26, 2009

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 285,000, 00 ) plus interest.
Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debe in full not later than
FEBRUARY 1, 2039 .

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.®

(H) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument; plus interest.

(D "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Rider [} Biweekly Payment Rider
{71 1-4 Family Rider Second Home Rider

[ Cordominium Rider [(] Other(s) {specify]

() "Applicable Law" means all controlling applicable federal, state and local stattes, regulations, ordinances
and administrative roles and orders (that have the effect of law) ss well as all applicable final, non-appealable
Judicial opmions.

(K) "Community Assoclation Dues, Fees, and Assessments” mesns all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeownets association or
similaz organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper imstrument, which is initiated through an electroni¢ terminal, telephonic instrument,
compitter, or magnetic tape 50 a8 to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions,
transfers juitisted by telephone, wire transfers, and automated clearingbouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.
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(MN) "Miscellaneous Proceeds"” means any compensation, settlement, awand of damages, or proceeds paid by any
third party (other than insursnce proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property: (ii) condemnation or other taking of sl or any part of the Propenty; (iii)
conveyance in lieu of condertmation; or (iv) misrepresentations of, ox omissions as to, the value and/or condition
of the Property.

{0) "Mortgage Insurance™ means insnrance protecting Iender against the nonpayment of, or default on, the
Loan.

(P "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

Q) "RESPA" means the Real Estate Sestlement Procedures Act (12 U.5.C. §2601 st seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or auy additionat
or succeasor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in ragaxd to a *federally related mortgage
loan" even if the Loan does not qualify as a *federally related mortgage loan* under RESPA.

(R) "Successor in Intevest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security nstrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lendsr: (i) the repayment
of the Loan, and all rencwals, extensions and medifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower irmevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of DOUGLAS :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF AS
EXHIBIT "A".

which currenty has the address of 2187 SLAUGHTER HOUSE CREEK
[Street]
GLENBROOK ,Nevada 89413 ("Propetty Address"):
{City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
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Eender and Lender's successors and assigns) bas the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and scll the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grint and convey the Property and that the Property is unencumbered, except for encumbrances of recosd,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Secority Instrument is retumed to
Lender unpaid, Lemler may require that any or all subseguent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, s selected by Lender: (#) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are desmed received by Lender when received at the location designated m the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights herevnder or prejudice to its rights to refuse snch payment or partial payments in the futare, but
Lender is got obligated to spply such payments at the time such payments are accepted. If each Periodic Payment
is applicd as of its scheduled due date, then Lender need not pay interest on nnapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. [If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instroment or performing the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
cha:ge;i second to eny other amonnts due under this Security Instroment, and then to reduce the principai balance
of the Note.,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay sny late cherge due, the payiment may be applied to the delinquent payment and the Iate charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuli. To the extent that
amy cxcess exists after the payment is applied to the full payment of one or move Periodic Payments, such excess
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may be applied to any lave charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpope the due dats, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sur (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasshold payments or ground rents on the Property, if any; (c) premiums for any and ali
imsurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sumpayabla
by Bortower to Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Sectiont 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Commmnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessnents shall be ap Escrow Item. Borrower shall prowptly furnish to Lender all
notices of amoutnts to be paid urder this Section. Borrower shall pay Lender the Funds for Hscrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Fuads has been waived by Lender and, if Lender requires, shall fumish
to Lender receipts evidencing such payment within such time petiod as Lender may require. Borrower's obligation
to make sach payments and to provide receipts shall for all purposes be deemed to be a covenant and agreemsit
contained in this Security Instrument, as the phrese "covenant and agreement” is used in Section 9, If Borrower
is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amoumt due for an
Escrow Item, Lender may exercise its rights under Section 9 and pey such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl
Escrow Items at any time by a wotice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then roquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and ressonsable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA,
Lender shall not charge Botrower for holding and applying the Fuads, anmally analyzing the escrow account, of
verifying the Escrow Items, unjess Lender pays Borrower interest on the Punds and Applicable Law permits
Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on: the Funds, Lender shall niot be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Fuads as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there iy a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the shortage in accordapce with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as vequired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens, Borrower shall pay sll taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Secarity Instrument, leaschold payments or ground rents on the
Property, i any, and Community Association Dues, Pees, and Assessmeants, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the menner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borsower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
hoider of the lien an agrooment satisfectory to Lender subordinating the lien to this Security nstrament, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or wore of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep Lhe improvements now existing or hercafter erecied on the
Property insured against loss by fire, bazards included within the term "extended coverage, " and any other bazards
including, but not liunited to, earthquakes and flocds, for which Lender requires insurance. This insuruce shall
be maintained in the amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursusnt to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loap, either; (a) a ome-time charge for flood zone determination, certification and teacking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time renmppings
or similer changes occur which reasonably might affect such determination or certification. Borrower shall also
be responsibile for the payment of any fees imposed by the Federal Emergency Management Agency in conpection
with the review of any flood zone determination resulting from an cbjection by Borrower,

If Borrower fails to maintain any of the coverages deacribed above, Lendsr may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or umight not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or 1iability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower cotild have obtained.
Any amounts disbursed by Lendsr vader this Section 5 shall become additional debt of Bormower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All isurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stanlard morigage clause, and shall name Lander as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lemder
requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renswal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for dimage to, or destruction of, the
Property, such policy shall include a standard mortgege clanse and shall pame Lender as mortgagee and/or as an
additional loss payes.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of los if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, sbnﬂhaappliedt'o
restoration or repair of the Property, if the restoration or repair is economically fessible and Lender's secarity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompdy, Lender may disburse proceeds
for the vepairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shail not be required to pay Borrower any interest or earnings ob such procesds. Fees for public adjusters,
or other third parties, retained by Borrower shal! not be paid out of the insurance proceeds and shall be the sole
cbligation of Borrower. If the restoration or repair is not economicelly feasible or Lender's security would be
lessenied, the insurance proceeds shall be applied to the sums sscured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be appliad tn the order
provided for in Section 2.

If Borrower gbandons the Property, Leader masy file, negotiate and seitle any aveilable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier
has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds sither to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrurment, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wiminéodaysxﬁuiheexecutionofmis&curity Instrument and shall continne to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonsbly withheld, or uniess extenuating circumstances exist which ate
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ot
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that
Tepair of restoration is not economically feasible, Borrower shall proniptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to,
or the taking of, the Property, Borrower shall be respousible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds fof the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insuranice or condempation proceeds
are ot sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
complation of such repair or restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. If it has reasomable
cause, Lender may inspect the interior of the improvements on the Property. Lendsr shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Bon:oworanypemmmoremitisncﬁngatthedirecﬁonofBormwermwithBormwr'skmMedgeqrcomm
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
nnw&wnmﬁnnsamxznﬂngIkuuwufa<xmnpmw@1ﬁ%heannnyasBonowefapduﬁpﬁtwﬁéumg.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmation o forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approprinte to protect Lender's
iterest in the Property and rights under this Security Instrument, inchiding protecting and/or assessing the vajue
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(8) paying any sums secured by a fien which has priority over this Security Instrument; (b) appearing in coust; and
(c) paying reasonable attornsys' fees to protect its interest in the Property and/or rights under this Security
Instrument, inclading its secured position in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drsin
water from pipes, eliminate building or other code violations or dangerous conditions, snd have utitities turned
on or off. Althgugh Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Ay smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These armounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
Borrower shall not surrcader the leasehold estate and interests herein conveyed or terminate or cancei the ground
lease. Borrower shall oot, without the express written consent of Lender, alter or amend the ground leass. If
Botrower acquires fee title to the Property, the leasehold and the fee thle shafl not mesge unless Londer agrees to
the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Inmurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premitms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insumnce previously in effect, at a cost substantially eguivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ag alternate morigage insurer selected by Lender. If substantially
equivaient Mortgage Insurance coverage is not available, Borrower shall continne to pay to Lender the amount
of the separately designated payments that were due when the insurapce coversge ceased o be in effect. Lender
will accept, use and retain these peyments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loax is ultimately paid i full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requrives)
provided by an insurer selected by Lender again becomes availsble, is obtained, and Lender requires separately
designated paynrents towsrd the premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in
effect, or to provide a non-refundsble loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
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termination is required by Applicabfe Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that porchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurznce.

Morigage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter
into agreements with other parties that share or roodify their risk, or reduce losses. These agreements ate on terms
and conditions that are satisfactory to the morigage insvrer and the other party (or parties) to these agresments.
These agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance preminms).

As aresult of these agreements, Leuder, any purchaser of the Note, agother insurer, any remwsurer, any other
entity, or any affiliate of awy of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be charactexized as) s portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's rigk in sxchange for a share of the premiums paid to the insurer, the arangement is
often termed “captive reinsarance.” Fuxther:

(a) Any snch agreements will not affect the amounts that Borrower has agreed to pay for Murtgage
insurance, or any other terms of the Loan. Such agreements will not Increase the amomnt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

) Any soch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance uader the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive cexiain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated sutomatically, and/or to recelve a refund of any Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

11, Assigament of Miscellangous Praceeds; Focfelture, All Miscellaneous Proceads are kereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorstion or repair of the
Property, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened. During such
repair and restosation petiod, Lender shall bave the right 10 hold such Miscellaneous Proceeds until Lender has
had an oppormunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be nadertaken promptly. Lender way pay for the repairs and restoration ina
single disbursernent or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires inferest to be paid on such Miscellancons Proceeds, Lender shal! not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restotation or repair
is not econpmiically feasible or Lender's security would be lessened, ths Miscellansaus Proceeds shall be applied
10 the sums secured by this Secutrity Instrument, whether or not then due, with the excess, if sny, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Propesty, the Miscollansous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or pot then due, with the excess, if any, paid
to Borrower.

In the event of 2 partisl taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
arnount of the sums secured by this Sacurity Instrumnent immediately before the partial taking, destruction, or loss
in value, imless Borrower and Lender otherwise agree in writing, the sums secored by this Security Instrament
shall be reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction: (a) the total
amount of the sums sectred immediately before the partisl taking, destruction, or loss in value divided by (b) the
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fair market vahe of the Property immediataly before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately befors the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the pertial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the smms secured by this Security
Instrument whethes or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentonce) offers to make an award 1o settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restorstion or repair of the Property or to the sums secured by this Security
Instriment, whether or not then due. "Opposing Party” mesans the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defalt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jodgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in ihe
Property or rights under this Security Instrument, Borrowsr can cuve such a defanlt and, if acceleration has
occurred, seinstate a3 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's intsrest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment
or modification of amortization of the snms secured by this Security Instrument grantad by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against apy Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reastm of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Himitation, Lender's
acceptance of payments from third persous, entities or Successors in Imterest of Borrower or in amounts less than
the amount then due, shall pot be a waiver of or preciude the exercise of any right or rewmedy.

13. Joint and Several Linbility;, Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower s obligations and liability shall be joint and several. However, aay Borrower who co-signs
this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is vot pecsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or riake any accommodations with regard
to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's
obligations under this Security husirument in writing, and is approved by Lemder, shall obtajn all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be refeased from Borrower's obligations
and lisbility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreernents of this Security Instroment shall bind (cxcept as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any cther fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instmment or by Applicable Law.

If the Loan is subject to & law which sets maxirmm loan charges, and that law is finaily intetpreted so that
the interest or other loan charges collected or to be collectsd in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alreedy collected from Borrower which excoeded permitted limits will be
refurded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for under ihe Note).
Barrower's acceptance of amy such refand made by direct payment to Borrower will constitute o waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connsction with this Security Instrument must be
in writing. Amy notice to Borrower in connection with this Security Instrament shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice o any one Borrower shall constitate notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Proporty Address unless Borrower has designated
& substitute notice address by notice to Lender, Borrower shall promptly notify Lendor of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure.  There may be only one designated notice address
undetthlsSecunxyinshummmWonenmc Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lends: has designated another address by notice to
Bomrower. Any notice in connection With this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Tustrament is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security lustrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silepce shall not
be construsd as a prohibition ageinst agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {8) words of the masculine gender shall mean and include cotresponding
neuter words or words of the feminine gender; (b) words in the singutar shall sasan and include the plural and vice
versa; and (c) the word "may” gives scle discretion withow any cbligation to take any action.

17, Borrower's Copy. Borrower shall be given ome copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, "Interest
in the Property” means aty legil or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contvact or escrow
agreement, the intent of which is the transfer of title by Borrower at a futnre date to & purchaser.

If all or 2oy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or trapsferred) without Lender's prior written
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consent, Lender may require immediate payment in full of all suns secured by this Secuzity Instroment. However,
this option shall not be exercized by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice dhall provide
a period of not less than 30 days from the date the potice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without farther
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tims prior to the cazliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borsower's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions ars that Borrowes: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanit of any other covenants or agreements; (z) payy all sxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lensier's interest in the Property and rights under this Security
Instrument; and {d) mkes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall confinue nnchanged. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monsy order; (c}
certified check, baunk check, treasnrer's check or cashier's check, provided sny such check i drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or emtity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instnupent and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumens) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instramont, and Applicable Lew. There also might be one or more changes of the Loan
Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
tiotice of the change which will state the name and address of the nsw Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the puschaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicex or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instromens
ot that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrament, until such Botrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period aftor
the giving of such notice to ke corrective action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this patagraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuaat to Section 18 shall be deemed to satisfy the notics and opportunity to take
corrective actian provisions of this Saction 20.

21. Hazardons Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutents, or wastes by Environmental Law and the following
substagoces: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" msans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) *Environmental Cleanup" includes any response action, remediai action, or removal
action, as defined in Buvironmental Law; and (d) an "Environmental Condition" means a condition that can cause,
comtribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
niot apply to the presence, use, or storage on the Propetty of small quantities of Hazardous Substances that are
generally recognized to be appropriste to normal residential uses and to maintenance of the Property (including,
but not limited 1o, hazardons substances ip consumer products).

Borrower shall promptly give Lendsr written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governments! or tegulatory agency or private party involving the Property and any Hazandous
Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition cansed by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. 1If Borrower leamns; or is notified by any governmental or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Leander for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aoceleration
under Section 18 unfess Applicable Law provides otherwise). The notice shall specify: () the defavit; ()
the action required to cure the default; (c) a date, not less than 3@ days from ihe date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defankt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after accelerntion and
the right to bring a court actlon to assert the non-existence of a default or any other defense of Borrower
to accelevation and sale, If the default Is not cured on or before the date specified in the notice, Lender at
its option, and without further demand, may invoke the power of sale, including the right to accelerate full
payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, induding, but not imlted
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of
the occurrence of an event of default and of Lenders' election to cause the Property to be sold, and shall
canse sich notice to be recorded in each county In which any part of the Property is located, Lender shalt
mail coples of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
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Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law. After the time required by Appilcable Law, Trustee, without demand on Borrower, simll
sell the Property at public auction to the highest bidder at the time and place and under the terns designated
in the notice of sale in one or more parcels and in any order Trustec determines. Trustee may postpone sale
of all or any parcel of the Praperty by public announcement at the time and place of any previously
scheduled sale. Lender ox its designee may purchase the Property at any safe.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals In the Trustee's deed shall be prima face evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable Trustee's and attormeys’ fees; (b) to all
sumg secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to recanvey the Property and shall survender this Security Instrument and slf notes evidencing debt secured
by this Security Instrament to Trustee. Trustee shall reconvey the Property without wattanty to the porson or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons & fee for reconveying the Property, but caly if the fee is paid 6o a third party (such as the
Trustes) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoiis a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the fitle, power and duties conferred upon Trustee berein and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U.S.§ one percent (1%) of the unpaid principal balance, but not
less than $400 or more than $900.
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BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

N e

Seal
QORN| C BAYRRS U -Borrower DAYNA { SA Bortower
Seal Seal
~Bor£owe¥ -Bngowgz
(Seal) (Seal)
-Borrower -] r

Witness: Witness:
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[Space Below This Line For Acknowledgment]
smeof ~NEVEDE (Al o a
County of ~ROUETAS (ONKD (BTt

[¢)

This instroment was acknowledged before me on Jan 2}1 20&0‘
by JOHN C SA DAYNA L_SAYRES
SOHN C SAYRES AND DAYNA L SAYR

AL,

Siguature of notarigd-dficer
e
. Title
; 4200
) My commission expires: VAV ¥
(Seal
EXgrmng  800-649-1362
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EXHIBIT “A”

Legal description

LS

All that cextain lot, piess or parcel of land situat is the Couniy of Douglas, Stats of Nevads, described a5
follows: ‘ ' : : :

- Lot 71 in Block D, as shown on the msp of GLENBROOK, UNFT NO, 3.4, fled for tpenrd in the
Office of the County Recorder of Douglas County, State of Nevada on June 13, 1980, as Doctment No,
45299, in Book 680 of Maps, Page 1269, and amended thereto recorded March 3, 1981 in Baok 38) of
. Official Records, Page 117, 2s Document No. 33983, of Douglas County, Nevada..
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Loan Number: 81000030700015
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTIT DEVELOPMENT RIDER is made this 26th day of
JANUARY 2009 , and is incorporated into and shall be deemed to amend and
supplement the Mottgage, Deed of Trust, or Security Deed (the *Security Instrument”) of the same date,
given by the undersigned (the *Borrower”) to secure Borrower's Note to  EQUITY BANK NA, A
NATIONAL BANKING ASSOCIATION
(the "Lender*) of the same date and covering the Property described in the Security Instrument and Jocatad at:

2187 SLAUGHTER HOUSE CREEK, GLENBROOK, NEVADA 89413
{Property Addresa)

The Property includes, but is not limited to, a parcel of land improved with  dweiling, together with other
such parcels and certain common areas and facilities, as described in  COVENANTS,
CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™}. The Property is a part of a planned unit development known as

GLENBROOK
[Mame of Fleaned Unik Devciopment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association ot equivalent
entity owning or mapaging the common areas and facilities of the PUD (the "Owners Association") and the
~ uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covepants and agreements made in the Security Instrument,
Bomower and Lender further covenant and agree as follows:

A. PUD Obligations. Bomower shall perform all of Borrower's obligations under the PUD's
Constitoent Documents. The "Constitient Documents” are the (i) Declarstion; (if) articles of incorporation,
frust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when doe, all dues and
assessments imposed pursiant to the Constituent Doctments.

B. Property Insurance, Solong as the Owners Association maintains, with a generally acceptad
insurance carrier, a "master” or "blanket* policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, inchuding, but
not timited to, earthquakes and floods, for which Lender requires insnrance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeerly premium instaliments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property insurance
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coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of arty lapse in required property insurance coverage provided
by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common arsas and facilities of the PUD, any proceeds payable to Borrower are
hereby nasigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if auy, paid t» Botrower.

C. Public Liabillty Insurance. Borrower shall take such sctions as may be reasonsble to inaure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lisu of condemmation, are hereby
assigned emd shall be paid to Lender. Such procesds shatl be applied by Lender to the sums secured by the
Security Instrement as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leader's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (ili) termination of professional management and sssumption of self-mansgement of the Owxers
Association; or (iv) any action which would have the effect of rendering the public lability insurance
coverage meintained by the Owners Association unscceptable to Lender.

F. Remadies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pey
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemont at the Note rate and shall be payable, with interest,
epon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

{Seal)
C 8AYRES UV -Borrower -Bartower

Seal {Seal}
—Borf-owa'} -Borrower
Seal

-Borm -Bon(uwel)'
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Loan Number: 81000030700015
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 26th day of JANUARY, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,"
whether there are ope ot more persons undetsigned) to secure Borrower's Note o EQUITY BANK
WA, A NATIONAL BANKING ASSOCIATION
(the "Lender") of the same date and covering the Property described in the Security Instrument {the
"Property ™), which is located at:

2187 SLAUGHTER HOUSE CREEE, GLENBROOE, NEVADA 89413
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Leader
further covenant and agroe that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared owmership
arrangement of to any rental pool or agreement that requires Borrower either to rent the Property
or give a management firm or any other person any contral over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower shall be in dsfault if, during the Loan
application process, Borrower or any persons cr éntities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but age not limited to, representations concerming
Borrower's occupancy of the Property as Borrower's second hame,

s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms sod covenants contained in this

Second Home Rider.

Qf éérﬂ— (Seal) W ozc%%%’l‘?-/ (s

&& C SAYRES -Botrower DAYNZ’ L. BAYRES
Ses) (Seal)
-Boéowez -Borrower
Seal (Sealy
-Bo:f-owaz -Borvower
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