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SUBORDINATION AGREEMENT
KNOW ALL PERSONS BY THESE PRESENTS:
This Declaration of Subordination is executed and delivered, February 6, 2008, by NEVADA
STATE BANK , in favor of SEATTLE SAVING BANK , as foliows:

NEVADA STATE BANK , for and in consideration of the sum of One Dollar and other valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, does hereby certify and
declare that the lien of that certain trust deed, made and executed by KENNETH S GARBER AND
DEBRA L GARBER, HUSBAND AND WIFE AS JOINT TENANTS, as Trustor, in favor of NEVADA
STATE BANK , as Beneficiary, dated 02/18/2003, recorded 2/24/2003, in Bock 0203, at Page 9221,
Entry Number 567864, in the office of the County Recorder of DOUGLAS County, State of NEVADA , is
hereby subordinated and made inferior to the lien of that certain trust deed not to exceed the amount of
$147,000 Dollats, dated d Aol 20 S0 executed by KENNETH S GARBER
AND DEBRA L GARBER , TRUSTEES OF THE GARBER REVOCABLE LIVING TRUST DATED MAY
12, 2003, as Trustor, in favor of SEATTLE SAVING BANK , as Beneficiary, and recorded

03/30/2009 , as Entry No. 740521 in Book 309___ ., at Page

7533_____. in the office of the County Recorder of DOUGLAS County State of NEVADA ; and said
trust deed in favor of SEATTLE SAVING BANK is hereby declared to be senior to and a superior lien
over the trust deed in favor of NEVADA STATE BANK .

In the event of foreclosure or sale of either indebtedness, the priority shall be respected as herein
established.

The real property referred to in the above referenced trust deeds is situated in DOUGLAS
County, State of NEVADA and is more particularly described in the attached document. '

IN WITNESS WHEREOF, NEVADA STATE BANK has executed this Subordination Agreement
as of the date first above written.

STATE OF UTAH

COUNTY OF SALT LAKE

On February 6, 2009, befare me M/{ LXon a Notary Public in and for said County
and State, personally appeared, L. MERRILL RIGGS , Vi ident of NEVADA STATE BANK

personally known to me to be the person whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in their authorized capacity, and that his/her
signature on the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument.
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Trustor(s)
KENNETH S GARBER
DE L GARBER
STATE OF NEVADA
'S
COUNTY OF
on_A-3dS5-0A before me LA/@ Ma otary Public in and for said County
and State, personally appeared KepneFh O tiarher + | ajf Earb% personally

known to me (or proved to me on the basis of satisfactory evidence) 10 be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
their authorized capacity(ies), and that his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted , executed the instrument.
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