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DEED OF TRUST

DEFINITIONS
Waords used m mu!uplc scctions of-tivs document are defined below and other words are defined m
Secnons 3, , 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided m Secuon {4,

{A) "Sccurity [nstrument" means this decument, which is dated March 26, 2009 \

wegether with afl Riders to this document.
(B) "Borrawer™ is Marion Wel ler and George Weller, Wife and Husband

Borrower 15 the trustor under this Security Instrument.
(C} "Lender' 15 JPMorgan Ghase Bank, N.A.

Lender 1sa National Banking Association

arganized and existing under the laws of the United States
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Lender's address 1s 1111 Polaris Parkway, Columbus, OH 43240

Lender 15 the beneficiary under thus Secun ty [nstrument.
(D "Trustee is

(E) "Note" means the pronussory nole signed by Borrower and dated March 26, 2009

The Note states that Borrower owes Lender Two Hundred Ninety Two Thousand And
Zero/100 ' Dotlars
(U.5. §282,000.00 } pius wterest. Borrower has pronused to pay this-debt in cegular Periodic
Payments and to pay the debt tn [ull not later than Aprit 01. 2039

(F} "Property” means the property that is described befow under the heading “Transfer of Rights 1 the
Property.”

(G) "Loan" means the debt cvidenced by the Nate, plus interest, any prepayment charges and late charges
due under the Note, and all sums due uader dus Security Instrument, plus interesl,

(H) "Riders" means ali Riders to tlus Security Instrument that are exccuted by Barrower. The following
Riders are to be executed by Bamrower [check box as applicable]:

D Adjustable Rate Rider D Condommium Rider ]:] Second Home Rider
Balloon Rider [ Planned Unnt Development Rider C 114 Family Rider
(3 VA Rider i Biweekly Payment Rider ] Qther(s) {specify]

(1) "Applicable Law* means all controlling applicable federal, state and lacal statules, regulations,
ordinances and adnuuisteative riles and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial optntons. '

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condosunium association, homeowners
associatton or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than n transaction originated by
check, draft, or similar paper wstrument, which is mitiated through an electronic termnal, tefephomic
instrument, computer, or magnetic lape so as (o order, mstruct, or authorize a financial institution to debit
ar credit an account. Such termi ncludes, but is nat linuted to, point-of-sale transfers, automated teller
maclune transactions, transfers initiated by telephone, wire transfers, and aviomated cleannghouse
transters.

(L} "Escrow [tems® means those tiams that are described in Section 3.

(M) "Misccllancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than msurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; {iii} conveyance wn lieu of condemnation; or {iv} musrepresentations of, ar omissions as to, the
vafue and/or condition of the Properiy.

(N) "Mortgage Insurance” means insurance protecting Lender aganst the nonpayment of. or default on,
the Loan.

(O) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and meerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumeat.

{PY "RESPA™ meons the Real Estate Settlement Procedures Act (12 U.S.C. Sectmn 3601 et seq.] and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromtime to
time, or any additionai or successor legislation or reguiation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
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to a “federally related mortgage loan" even if the Loan does not qualify as a “federally related martgage
foan" under RESPA.

{Q) "Successor in [nterest of Borrower" means any party that has taken title to the Praperty, whether or
not that party hias assumed Borrower's obligations under the Note and/or thus Security Insirwmeat.

TRANSFER OF RIGHTS [N THE PROPERTY

This Secunity [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madificatians of the Note: and (fi) the performance of Borrower's covenants and agreements under this
Secunity Instrument and the Mole. For tius purpose, Borrawer urevocably grants and conveys to
Trustee, m trust, with power of sale, the following described property located w the

COUNTY of Douglas
[Type of Recarding Junisdiction) [Marme of Recording furisdiction)
See Attached
Parcel ID Number: 1420-34-310-027 which currently has the address of
2659 Gordon Ave [Street]
Minden [City], Nevada 89423 [Zip Cade]

("Property Address"):

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security lnstrument. All of the foregaing (s referred to 1 tus
Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 fawlully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances
of record. Borrawer warrants and will defend generally the title to the Property aganst all claims and
demands, subject to any encumbrasices of record,

THIS SECURITY [INSTRUMENT combines unifarm covenants for national use and non-umiform
covenanis with Jimited varmtions by jurisdiction to constitute a uniform security instrument coverng real
Praperty.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as foilows:

[. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and {ate chasges due under the Note. Borrower shall also pay) funds for Escrow ltems
1720098466
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pursuant to Section 3. Payments dee under the Note and thus Security Instrument shall be made n U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or tlus
Security Instrument is returned to Lender unpaid, Lender may requre that any ar all subsequent payments
die under the MNote and this Security Insirumnent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier's cheek, provided any such check i drawn upan an stitution whose depaesits are nsured by a
federal agency, nstrumentality, or entity; ar (¢} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated 1r the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or pactial payment if the payment or partial payments are-insyfficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse sucli payment or partal
payments iz the Buure, but Lender 15 riot obligated to apply such payments at the time such payments are
accepted. 1F each Periodic Payment is applied as of its scheduled due date; then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment w fring
the Loan current. |f Borrower does not da so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
princtpai balance under the Note immediately prior to- foreclosure. No offset or claim which Borrower
might have now or m the future agamst Lender shall relieve Borrower from making payments due under
the Note and this Secunty Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procceds. Except as otherwise described m this Section 2, all
payments accepted and applied by Lender shall be applied in the [oHowing order of priority: {a} interest
due under (he Note; (b) prncipal due under the Note; (¢} amounts due under Section 3. Such payments
shzll be applied 10 each Penodic Payment i the order 0 wiich 3t became due. Any remaiming smounts
shall be applied first to late charges. second to any other amounts due under this Security Insirument, and
then to reduce the principal balance of the Note,

[f Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any [ate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 15 outstanding, Lender may apply zny paymienl recerved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid m full. To the extent that any excess exists after the payment is applied to the full payment of one or
mere Peniodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Pertodic Payments are due
under the Mote, until the Note 15 paid in full, a sum (the "Funds"} ta provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prioeity over this Securety [nstrument as a
tien or encumbrance on the Property; (1) ieasehoid payments or ground rents on the Property, if any: (€)
premiums for any and all msurance required by Lender under Section 3; and (d) Mortgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender n liew of the payment of Mortgage
lnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At arigination or at any time during the ternr of the Loan, Lender muay require that Community
Assoctation Dues, Fees, and Assessmients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender alf notices of amounts ta
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obliganon to pay the Funds for any or all Escrow [tems. Lender may warve Barrower's

obligatian to pay to Lender Funds for any or all Escrow Items al any time. Any sfich warver may ouly be
1720098466
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10 writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for wiich payment of Funds has been warved by Lender and, if Lender requires,
shall furmsh to Lender recempts evidencing such payment within such time period as Lender may require,
Borrower's obligabon to make such payments and to provide recespts shall for all purposes be deemed to
be a covenant and agreement contained in thus Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuvant to a waver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8
© and pay such amount and Borrower shall then be abligated under Section # to repay ta Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow ltems at any ume by a uotice given in
accardance with Section !5 and, upon such revacation, Borrower shali pay to Lender ail Funds, and m
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit-Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maamum amount a {eader can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estumates of expendiwres of future Escrow. [tems or otherwise in accordance with Applicable
Law,

The Funds shall be held tn an mstiunon whase deposis are insured by a federal agency,
wmstrumentality, or entity (including Lender, il Lender is an institution whose depasits are so wsured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applymng the Funds, annually
anzlyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower mierest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i1s made n wriling
or Applicable Law requires tnterest to be paid on the Funds, Lender shall not be required to pay Sarrower
any nterest or earnings on the Funds. Barrower and Lender can agree in woiting, however, that interest
shall be paid an the Funds. Lender shall give to Borrower, without charge, an annuaf accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held ; escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held n escrow,
as defined under RIESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. [f there 15 a deficiency of Funds held w1 escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay ta Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than |2 monthly payments.

Upon payment wn full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and mpositions
atiributable to the Property whiclhi can attan priorsty over tins Security Instrument, leasehold payments or
graund rents an thie Property, (fany, and Community Assaciation Dues, Fees, and Assessments, if any. To
the extent that these 1tems are Escrow [tems, Barrower shatl pay them in the manner provided tn Section 3.

Borrower shafl promptiy discharge any lien which fhas prionty over tfus Security Instrument unfess
Borrower: {a) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agrecment; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceadings which in Lender's opimon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the halder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lepder deternunes that any part of the Property 15 subject to a lien
whicl can attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the

1720098466
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lien. Within 10 days of the date on wiich that notice is given, Borrower shall satisfy the fien or fake one or
more of the acttons set forth above in this Section 4.

Lender may requre Borrower to pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property nsurance. Borrower shall keep the improvemenis now existing or fiereafter crecled on
the Property wsured against loss by fire, hazards included within the term “extended coverage,” and any
other kazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mantained 1 the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durimg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject-to Lender's
night to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Borrower o pay, in connection with this Lean, either: (a) a one-tume charge for flood zone
determunation, certification and ‘tracking services; or (b) a one-time charge for fload zone deternunation
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mmght affect such determunation or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency i connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the Coverages deseribed above, Lender may obtamn msurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
parteular type or mmoum of covernge. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity n the Property, or the contents of the Property, agamst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insurance coverage so obtained rught stgnificantly exceed the cost of
insurance that Barrower could have abtaned. Any amouats disbursed by Lender under thus Section 5 shall
become additional debt of Barrower secured by this Security [nstrument, These ameunts shall besr mterest
at the Note rate from the date of disbursement and shall be payable, with such nterest, upon natice from
Lender to Borrower requesting payment,

All msurance policies required by Lender and renewals af such policies shall be subject o Lender’'s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional (oss payce. Lender shali have the ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid prennums and
renewal notices. [f Borrower obtains any form of insurance coverage, not othenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shafl.name Lender 25 mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompl notice to the nsurance carcier and Lender. Lender
may make proof of loss if not nyade promptly by Borrower. Unless Lender and Borrower othenwise agree
in-writng, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or.repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such-repair and restoration period, Lender shail have the right to
hold such msurance proceeds until Lender has had an opportunity 1o mspect such Property t0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoratian m a single payment of 1 2 series
of progress payments as the work s completed, Unless an agreement {s made in writing or Applicable Law
requires terest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings ot such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower, [f
the restoration ar reparr 1s not econoncally feasible or Lender's security would be [essened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrawer. Such insurance proceeds shafl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
clum and related matiers. IF Borrower does not respond within 30 days to a notice from Lender that the
wnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciatm. The 30-day
period will begin when the notice is given. In either eveat, ar if Lender acquires the Praperly under
Secuon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i1 an amount nol to exceed the amounts unpaid under the Note or this Securuty fnstrument, and
(b} any other of Borrower's rights (other than the night to any refund of uncarned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ar
to pay amounts unpaid under the Note or this Secunty Instrumnent, whether or nat then due,

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcipal
residence withun 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Barrower's principai residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (n writing, which consent shall not be unreasonably sithheld, or unless extenuating
crrcumstances exist whicl are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properfy; Inspections. Borrower shall not
destroy, damagpe or impair the Property, allow the Property to deteriorate ar cammit wasle on the
Property. Whether or not Borrower 1s residing 1 the Property, Borrower shall maintain the Property m
order to prevent the Property from detenorating or decreasing.in value due to us condition. Unless 1t 15
determuned pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repawr the Properly if damaged to avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid m connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormg the Property anly if Lender has released proceeds for such
purposes. Lender may disburse proceads for the repairs and restoration in a singie payment or 1n 2 series of
pragress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the tme of or prior 1o such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Applicatlen. Borrower shall be m default if, during the Loan application
process, Dorrower or any persons or entrhies acting at the directton of Borrower or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate nformation or statements to Lender
(or failed to provide Lender with material wnformation} i connection with the Loan. Matenal
representatons include, but are not limited to, representations concerming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pruperty and Rights Under this Sccurity Instrument. If.
{a} Borrower fails to perform the covenants and agrezments contained n tlus Security Instrument, {b) there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
thts Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce faws or
regulations), or (c] Borrower has sbandoned the Property, then Lender may do and pay for whatever is
veasanable or appropriate to protect Lender's interest in the Property and nghts under tius Security
Instrument, wicluding pratecting andfor assessing the value of the Property, and securmg and/or repamnag
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
whech has prionly over (his Securtty Instrument; (b) appearing in court; and {c} paying reasonable

Mﬁ 1720098466
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stterneys' fees to pratect its interest tn the Property and/or rights under thns Secunty [ustrument, including
Hs secured positton n a bankruptcy proceeding. Securing the Property includas, but 15 not limited to,
entering the Property to male repairs, change locks, replace or board up doors and windows, dram water
from pipes, elimunate building or other code violations or dangerous coenditions, and have utilites turned
on or off. Although Lender may take action under thys Section 9, Lender does not have 1o do so and 15 not
under any duty or obligation to do so. [t is agreed that Lender meurs no liability for not taking any or all
actrons authonzed under this Sechon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Nate rate from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to. Borrower requesting
payarent.

If this Secunty Instrument 15 on a (easehold, Borrower shall comply with all the prowisions of the
fease. IF Barrower acquires fee title o the Property, the leasehoid and the fes Gtle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. IF, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such wsurance and Borrower swas required to make separately designated payments
toward the premwms for Mortgage Insurance;” Borrower shall pay the premiums required to obtan
coverage substanitally equivalent to the Mortgage Insurance previously in effect, al a cost subsiantially
equivalent to the cost o Borrower of the Morigage Insurance previously tn effect, from an alternate
morigage msurer selected by Lender. If substantially equivalent Martgage Insurance caverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the nsurance coverage ceased to te oy effect. Lender will accept, use and retan these
paymients as a non-refundable loss reserve in lieu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding, the fact-that the Loan is ultmately paid n full, and Lender shall not be
required to pay Borrower any mterest or earnings on such loss reserve, Lender can no longer require foss
reserve payments if Mortgage Insurance covernge (in the amount and for the period that Leader requires)
provided by an insurer selected by Lender again becomes available, 15 obtamned, and Lender requires
separately designated payments toward the premauins for Mortgage Insurance. [f Lender required Mortgage
Insurance as a candition of making the Loan and Borrower was required to make separately designated
payments toward the premmums for Mortgage Insurance, Borrower shall pay the premiums required to
mamntam Mortgage [nsurance in effect, or to provide a von-refundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any written agreemeat between Borrower and
Lender providing for such termination or until terminauon is required by Applicable Law. Nothing in this
Secuon 10 affects Barrower's obligation to pay mterest at the rate provided o the Note.

Mortgage Insurance resmburses Lender (or any eniity that purchases the Note) for certan [osses st
may wicur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers evafuate thew total nsk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their nisk, or reduce losses. These agreemenis
are gn terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) lo
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds gbtained from Morigage
{nsurance premuums).

As a result of these agrecments, Lender, any purchaser of the Nole, another tnsurer, any remsurer,
anty other entity, or uny affiliste of any of the foregoing, may recewve (directly or indirectly) aniounts that
derive from (ar might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1
exchange for sharing or modifying the mortgage wsurer’s risk, or reducing fosses. [f such agreement
provides that an affiliate of Lender takes u shdre of the insurer's risk m exchange for a share of the
premiums paid to the msurer, the arrangement is often termed “captive remnsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
NMortgage Insurance, ot auy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they wilk not ertitte Borrower to any refund.
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{b) Any such agreemcnts will not affect the rights Borrower has - if any - with respect to the
Mortgage fnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtaln cancellation of the
Mortgage Ensurance, to bave the Mortgage Inswrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such canceliation ar
termination.

11, Assigmment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall e paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 15 economically feasible and Lender's secunty 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender fas flad an opportunity to mspect such Property (o ensure the work lias been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or w a sertes of progress payments as the work is
completed. Unless an agreement (s made m writing or Applicable Law requires interest to be paid on such
Miscelluneous Proceads, Lender shall not be required to pay Borrower any interest or garnings en such
Misceflancons Proceeds. tf the restoration or repair 15 not economucally feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums securad by thus Security Instrument,
whether or not then duc, with the excess, if any, paid w0 Borrower. Such Misceilanaous Proceeds shall be
applied 10 the order provided for m Section 2,

In the event of a total takeng, destruction, or loss m value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, (f any, paid to Borrower.

In the event of a partial taking, destruction, or foss in vaiue of the Property 10 whieh the fair market
vafue of the Property immiediately before the parnal taking, destruction, or loss i value 15 equal to or
greater than the amount of the sums secured by this Security [nsirument immediately before the partial
taking, destruction, or ioss in value, unless Borrower and Lender othenwvise agree im writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured mamediately before the
pattial takng, destruction, or loss m value divided by (b} the far marcket value of the Property
mmmediately before the partial taking, destruction,or loss i value. Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction, orloss sn value of the Property m which the fair market
value of the Proparty immediately before the parual taking, destruction, or loss i vafue 1s less than the
amount of the sums secured immediately before the partal taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree 1o writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security {nstrument whether or not the sums are then due,

If the Property 15 abandened by Borrower, or if, afler notice by Lender to Borrower Lhat the
Upposing Party (as defined n the nexi sentencej offers to make an award {0 seitle & claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1§ given, Lender is authorized
to collect and appiy the Miscellancous Praceeds either to restoration or repair of the Property or lo the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action i
regard te Miscellaneous Proceeds.

Borrawer shall be in defauit if any action or proceedu‘lg, whether civil or cnimunal, is begun that, 18
Lender's judgment, could resuft 1 forferture of the Property or cther material impairment of Lender's
interest in the Property or rights under this-Security Instrument. Borrower can cure such a default and, if
acceleration has accurred, retnstate as provided 1 Section 19, by causing the action or proceeding to be
disnussed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other matertal
imparrment of Lender's interest in the Praperty or nights under thts Security Instrument, The proceeds of
any award or ¢lmm for domages that are attributable to the impairment of Lender's interest i the Property
are hereby assigned and shall be paid to Lender.

All Misceilaneous Proceeds that are not applied to restoration or repar of the Property shall be
applied w the arder provided for 10 Sectran 2, :
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12. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization af the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrawer
or any Successors 1n Interest of Borrower. Lepder shall not be reguired to commence proceedings against
any Successor n Interest of Berrower or to refuse to extend time for payment or otherwize maodify
amortization of the sums secured by this Securtty Instrument by reason of any demand made by tie anginal
Borrawer or any Successors m [nterest of Borrower. Any forbearance by Lender i exercising any right or
remedy imcluding, withoue Limitation, Lender's acceptance of payments from third persons, entities or
Successors m Interest of Borrower or in amounts less than the anount then due, shall not be a warver of or
prectude the exercise of any right or remedy.

L3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jomnt and several. However, any Borrower who
co-signs tlus Security Instrument but does not execute the Note (a "co-signer™¥: (a} is co-sigmng this
Securily Instrument only to mortgage, grant and convey the co-signer's intarest n the Property under the
terms of this Security Instrument; (b 15 not personally obligated to pay the sums secured by thes Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
ke any accommodations with regard to the terms of this Secunity fnstrument or the Note without (he
co-signer’s consent. :

Subject to the provisions of Section [§, any Successor in [nterest of Bowrower who assumes
. Barrower's obligations under this Secunity [nstrument i writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and tiability under this Security Instrument uniess Lender agrees to such release m .
writng. The covenamts and agreements of tius Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performied n comnechion with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, ncluding, but not limited to, attorneys' fees, property mspecuon and valuation fees,
In regard o any other fees, the absence of express authority m this Security Instrument to charge a specific
fee to Borrower sitall not be construed as a prohibition-on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security [nstrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that {aw is finally interpreted so
that the wnterest or other loan charges collected or to be collected in connection with the Loan exceed the
permutted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the .
charge to the pernutted limit; and (b) any sums already collected from Borrower which exeeeded permitted
linnts will be refunded to Borvower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 2 direct payment (o Borrower. i€ a refund reduces principal, the
reduchion will be treated as a partial prepayment without any prepayient charge (whether ar not a
prepayment charge i1s pravided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any night of action Borrower might have anising out
of such overcharge. :

15. Motices. All notices given by Borrower or Lender 1in connection with this Securnity Instrument
tust be i writing. Any notice to Borrower m connection with this Security Instrunient shall be deemed to
frave been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiee to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperly Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomrower shalt promptly
notify Lender of Borrower's changs of address. If Lender specifies a procedure for reporiing Barrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security [nstrument at any one ume. Any
natice to Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender's address
stated herem unless Lender has designated another address by nolice to Borrower. Any npotice In
conneciion with this Securiy Instrument shall nat be deemed to have been given to Lender until actually
receved by Lender. If any notice required by thus Security Instrument is also required under Applicable
Law, the Agpplicable Law requirement will satisfy the corresponding requiremient under this Security

Instrunyent.
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shail e
governed by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in tfits Security [nstrument are subject to any requirements and fimutattons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
mught be silent, bue such silence shall not be construed as a prohibition aganst agreement by contract. {n
the event that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such conflict shalf not affect ather provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and 1nclude
corresponding neuter wards or wards of the fenunme gender; (b) wards in the singular shall mean and
nclude the plural and vice versa: and (c) the word “may” 2ives sole discretion without any obligation to
take oy aclion.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of tius Security Instrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used in thrs Section 18,
"lnierest sn the Property™ means any legaf or beneficial taterest in the Praperty, including, but rot limited
to, those beneficial imterests transferred in a bond for deed, contract for deed, wstallment sales contract or
escrow agreement, ihe intent of which (s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest m the Property 15 sold or transferred (or if Bosrower
Is not a natural petson and a beneficial witerest ;. Borrgwer 15 sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Securty
Instrument. However. tius option shall not be exercised by Lender if such exercize is prohibited by
Applicable Law.

If Lender exercises tus opuon, Lender shall give Borrower notice of acceleration. The natice shall
pravide a pertod of not less than 30 days from the date the nouce 15 given 1n accordance with Section 135
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiratign of this period, Lender may invoke any remedies permitted by thig
Security Instrument without firther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ff Borrower meeis certain condihons,
Borrower shall have the right to have enforcentent of this Secunity Instrument discontmued at any time
prior o the carliest of (a) five days before sale of the Property pursuant to any power of sale contained in
tlus Secunity Instrument; (b} such other period as Applicable Law might specify for the termunation of
Borcower's night co reinstate; or (¢} entry of a judgment enforcing this Security lnstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunty
{nstrument and the Nate as if no’ acceferation had occurred: (b} cures any defaull of any other covenants or
agreements; {c] pays all expenses incurred m enforcing this Security Instrument, including, but not limted
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d}
takes such action as Lender may reasonably require to assure that Lender's wmiterest in the Property and
rights under this Security Instrument, and Borrower's abligation o pay the sums secured by this Security
tnstrument, shall conunue unchanged. Lender may requere that Borrower pay such reipstalement sums and
expenses 11 one or more of the followmng forms, as selected by Lender: ¢a) casty; (bj maney order; (o}
certified check, bank check, treasurer’s check or cashier's clieck, provided any such check is drawn upon
an insttution whose deposiis are insured by a federal agency, wstrumentality or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby
shall remam fully effective as if no acceleration had occurred. However, thes right to reinstate shall not
apply m the case of accelération under Section |8,

20, Sale of Note; Change of Lean Servicer; Natice of Grievance. The Note or a partial interest m
the Note {together with this Security Instrument) can be sold one or more tinies without prioe notice to
Borrower. A sale mught resuil 1n & change m the entuty (known as the "Loan Servicer") that collects
Perradic Paymients due under the Note and this Security [nstrument and perforis ather mortgage loan
servicing obligations under the Note, this Secunty Instrument, and Applicable Law.. There also muglit be
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ane or more changes of the Loan Servicer unrelated to a sale of the Nale. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ather information RESPA
requires 1n connechion with a notice of transfer of servicing. If the Note 1§ sold and ifiereafter the Loan 1s
serviced by @ Loan Servicer other.than the purchaser of the Note, the montgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrpwer nor Lender may commence, join, or be jomed to any judicial action (as either an
mdividual litigant or the member of 2 class) that arises from the other party's actions pursuani to tiis
Security Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason af, Wfus Security Instrument, until such Borrower or Lender has uotified the other party {with such’
notice given m compliance with the requurements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pertod after the giving of such notice to take corrective acton. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph The nolice of acceieration and
opportuny o cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuank to Section 18 shall be deemed (o sausfy the nouce and opportunity to take corrective
action provistons of Unus Section 20,

21. Hazardous Substances. As used in this Section 21: (a] "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materrals containing asbestos or formaldehyde, and radicactive matenals;
{b) "Environmental Law" means feders! laws and {aws of the junisdiction where the Property ss located that
relate to health, sefety or environmental protection; {¢) “Environmental Cleanup" includes any response
action, remediai action, or removal action, as defined in Environmeatal Law; and (d) an "Environmental
Condition" means a2 condilion that can cause, -contribute to, or othemwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use, disposaf, storage, or release of any Hazardous
Substances, or tireaten to release any Hazardous Substances, on ot in the Property. Borrower shall not da,
nor allow anyone else to do, anythmg affecting the Property (a) that is in violation of any Enviranmental
Law, (b) wihich creates an Environmental Candition, or (¢} which, due to the presence, use, ar release of 2
Hiazardous Substance, creates a candition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quanuties of
Hazardous Substances that are generally recognized to be appropnate to normal residential uses and to
mamntenance of the Property (including, but not linuted to, hazardous substances in consumer products}.

Borrgwer shall promptly give Lender written ngtice of (2} any investigation, claim, demand, lawsuit
ar ather action by any governmenial or regulatory agency or private party invoiving the Property and any
Mazardous Substance or Environmental Law of which Borrower bhas actual kiowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilfing, fealing, discharge, release or threat of
refease af any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversefy affects the value of the Praperty. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party', that auy removal or other remediation
of any Hazardous Substance affecting tiie Property is necessary, Borrower shall prompty take all necessary
reredial actiens i accordance with Environmental Law. Nothmg herein shall create any obligation on
Lender for an Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreemcnt tn this Sccdrity Instrument (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specily: ()
the default; (b the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by

 this Security Instrument and sale of the Property. The notice shail further inform Berrower of the
riglit to refnstate after accefevaden and the cight to dring a court actlon to assert the non-existence of
a default or any other defense of Borrower to acecleration and sale, [f the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may inveke
tite pawer of sale, including the right to accelerate full payment of the Nete, and any other remedics
permitted by Applicable Law. Lender shall be entitied to collect 2li expenses incurred in pursufag the
remedies provided in this Section 22, including, but not [imited to, reasonable attorneys' fees and
costs of title evidenee.

If Lender involies the power of sale, Lender shall exccute or cause Trustee to execute written
natice of the occurrence of an event of default and of Lender's clection to cause the Property to be
sold, and shall eause such notice to be recorded in each county in which any part of the Property is
lacated. Lender shall mail copics of the notice as prescribed by Applicabie Law to Borrewer and to
the persons preseribed by Applicable Law. Trustee shall give public notice of sule te the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand en Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of afl or any parcei of the Froperty by public
anneuncement at the time and place of any previously scheduled sale. Lender or its designes may
purchase the Property at any sale.

Trustee shatl deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustec's deed shall be prima facie
cevidence of ¢he truth of the statements made therein. Trusice shall apply the proceeds of the sale in
the foliowing order: (a) to afl expenses of the sale, including, but qot limited to, reasorabie Trustee's
and attorncys’ fees; () to all sums secured by this Sccurity (nstrument; and () any excess ¢o the
person or persons legally entitied to i€

23, Reconveyance. Upon payment of all sums secured by this Seu.lmy Inqtrumﬂnl Leader shall
request Trustee (o reconvey the Property and shall surrender this Securty Instrumeat and all nates
evidencing debt secured by thus Security [nstrucgent to Trustez. Trusiee shafl recoovey the Property
without warranty to the person or persans legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Praperty, but only
i the fee 15 paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee, Lender at.ils optron, may from time to time remave Trustee and appomt a
successar {rustee 10 any Trustes appomted hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee heremn and by Applicable
Law. ‘

5. Assumption Fee. If there is an assumption of this loan, Lender may charge an assuraption fee of
U.S. 5600.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned m this
Securety Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ~
Marion Weller ~Borrower
(Seal}
-Borrower
(Seal} (Seal}
-Borrower -Borrower
(Seal) (Seal)
~Borrower . -Borrower
(Seal) (Seal)
-Borrower -Borrower
1720098466
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STATE OF NEVADA
COUNTY OF Dougias

This istrument was acknowledged before me on ‘:5-.7_7—'7_00? by
MARION WA
GRoRGE WSLLTY

8Bk Nl

Mail Tax Statements To:
First American Real Estate Services
1 First American Way

Westlake, TX 76262
f/f/fWMM"ffffﬁ

5 ROBERT D, McNEELY
AT NOTARY PUBLIC
h &/ STATE OF NEVADA
0.96-24473 My Appt. Exp. Apr. 23, 2012
§"J Ll 3 o I S
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Escrow No.: DG-54611160-KG
Date: March 30, 2009

"EXHIBIT A"
LEGAL DESCRIPTION

THE NORTH 1/2 OF LOT 11 AND THE SOUTH 1/2 OF LOT 9, IN BLOCK 3, AS SHOWN ON THE MPA OF THE
ARTEMISIA RE-SUBDIVISION, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON APRIL 13, 1962, FILE NO. 19909, OFFICIAL RECORDS.

BK-409
PG 330

4 Page: 16 of



