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CROSS-COLLATERALIZATION AGREEMENT
AND AMENDMENT TO SECURITY INSTRUMENT

(Revision Date 5-18-2007)

THIS CROSS-COLLATERALIZATION AGREEMENT AND
AMENDMENT TO SECURITY INSTRUMENT (this “Agreement”) is made as of the
{p_ day of April, 2009 by KEYCORP REAL ESTATE CAPITAL MARKETS, INC.,
an Ohio corporation (“Lender”), and 1565 VIRGINIA RANCH ROAD, LLC, a Delaware
limited liability company (“Borrower”), and LAWYERS TITLE INSURANCE

CORPORATION, a Nebraska corporation, sole acting Trustee.

RECITALS

A. Lender has made a loan to Borrower in the original principal amount of Thirteen
Million Three Hundred Fifty-Nine Thousand and No/100 Dollars ($13,359,000.00)
(the “Loan™). The Loan is secured by a Multifamily Deed of Trust, Assignment
of Rents and Security Agreement recorded among the Land Records of Douglas
County, Nevada immediately prior to the recording of this Agreement (the
“Instrument’”) upon real property identified in Exhibit A hereto and other property
included within the definition of “Mortgaged Property” in the Instrument and
constituting or related to a residential multifamily apartment project known as
Merrill Gardens at Gardnerville.

B. Contemporaneously with the making of the Loan, Lender is making other
mortgage loans (collectively, the “Related Loans”) to Borrower and/or affiliates
of Borrower, secured by Multifamily Mortgages or Deeds of Trust (collectively,
the “Related Instruments”) upon other residential multifamily apartment projects
(collectively, the “Related Properties™), all as more fully set forth in the following

table:
Related Loan Related Borrower Related Property  Related Property Location
Amount Name
$8,360,000.00 655 MANSELL Merrill Gardens 655 Mansell Road

ROAD,LLC, a at Roswell Roswell, GA 30076
Delaware limited

liability company
$4.862,000.00 9802 48" DRIVE Merrill Gardens 9802 48" Drive NE

NE, LLC, a Delaware  at Marysville Marysville, WA 98270
limited liability
company
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$6,480,400.00

$20,178,600.00

£8,142,000.00

7231 EAST

BROADWAY, LLC,a

Delaware limited
liability company
12429 SCOFIELD
FARMS DRIVE,
LLC, a Delaware
limited liability
company

1460 JOHNSON

FERRY ROAD, LI.C,
a Delaware limited

Merrill Gardens
at Mesa

Merrill Gardens
at Parmer Woods

Merrill Gardens
at Dunwoody

7231 East Broadway
Mesa, AZ 85208

12429 Scofield Farms
Drive
Austin, TX 78727

1460 Johnson Ferry Road
Atlanta, GA 30319

liability company

$14,967,000.00 350 LOCUST DRIVE, Merrill Gardens . 350 Locust Drive
LLC, a Delaware at Vallgjo Vallejo, CA 94591
limited liability
company

$14,950,000.00 799 YELLOWSTONE Merrill Gardens = 799 Yellowstone Drive
DRIVE,LLC, a at Vacaville Vacaville, CA 95687
Delaware limited
liability company

$14,539,000.00 4855 SNYDER Merrill Gardens 4855 Snyder Lane
LANE, LLC, a at Rohnert Park Rohnert Park, CA 94028
Delaware limited
liability company

$6,562,000.00 430 NORTH UNION  Mermill Gardens 430 North Union Road
ROAD,LLC,a at Manteca Manteca, CA 95337
Delaware limited
liability company

$20,671,000.00 2860 COUNTRY Merrill Gardens 2860 Country Drive
DRIVE,LLC, a at Fremont Fremont, CA 94536
Delaware limited
liability company

C. Borrower acknowledges that a condition of Lender making the Loan and the

Related Loans is that the Mortgaged Property serve as collateral for each of the
Related Loans and that each of the Related Properties serve as collateral for the
Loan. Borrower is executing this Agreement to satisfy such condition. Borrower
further acknowledges that the benefits derived by Borrower from this Agreement
and from those certain Cross-Collateralization Agreements entered into or to be
entered into in connection with the Related Loans are equivalent to the burdens
imposed upon Borrower and the Mortgaged Property by this Agreement,
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notwithstanding that the Loan and the Related Loans may be of differing
amounts.

1. Definitions. For purposes of this Agreement, the following terms shall have the
meanings indicated:

“Event of Default” shall have the meaning set forth in Section 4.

“Foreclosure” means a judicial or non-judicial foreclosure of or trustee’s sale under the
Instrument or a Related Instrument, a deed in lieu of such foreclosure or sale, a sale of
any of the Total Property pursuant to lawful order of a court of competent jurisdiction in
a bankruptcy case filed under Title 11 of the United States Code, or any other similar
disposition of any of the Total Property.

“Fraudulent Transfer Laws” means Section 548 of Title 11 of the United States Code
or any applicable provisions of comparable state law, including any provisions of the
Uniform Fraudulent Conveyance Act or Uniform Fraudulent Transfer Act, as adopted
under state law,

“Indebtedness” means the “Indebtedness” as defined in the Instrument, exclusive of any
sums payable by Borrower solely by reason of this Agreement.

“Loans” means the Loan and the Related Loans.

“Related Borrowers” means the original borrower under each of the Related Loans
(which original borrower may be the Borrower named in this Agreement), and any
successor to the interest of each such borrower in any of the Related Properties who
acquires such Related Property subject to, or who assumes the obligations under, a
Related Instrument.

“Related Indebtedness” means the aggregate of the “Indebtedness” as defined in each of
the Related Instruments.

“Related Loan Documents” means the “Loan Documents” as defined in each of the
Related Instruments.

“Total Indebtedness” means the aggregate of the Indebtedness plus the Related
Indebtedness.

“Total Loan Documents” means the “Loan Documents” as defined in the Instrument
and the Related Loan Documents. This Agreement is among the Loan Documents as
defined in the Instrument, and the Cross-Collateralization Agreements entered into in
connection with the Related Loans are among the Related Loan Documents.
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“Total Property” means the aggregate of the Mortgaged Property and the “Mortgaged
Property” described in each of the Related Instruments.

Capitalized terms not otherwise defined in this Agreement shall have the meanings set
forth in the Instrument.

2, Assumption and Integration of Related Indebtedness; Obligations Absolute.
Borrower hereby acknowledges that:

(a)  Borrower shall pay not only the Indebtedness, but ail of the
Related Indebtedness in accordance with the Related Loan Documents. Borrower and the
Related Borrowers are jointly and severally liable for the payment of the Total
Indebtedness. Lender at its option may treat the Loan and each of the Related Loans as
separate and independent obligations of Borrower, or may treat some or all of the Loans,
and all or any part of the Total Indebtedness, as a single, integrated indebtedness of
Borrower.

(b)  No invalidity, irregularity or unenforceability of all or any part of
the Related Indebtedness shall affect, impair or be a defense to the recovery by Lender of
the Indebtedness.

(c) It is the intention of Lender and Borrower that Borrower’s
obligations to pay the Related Indebtedness shall be independent, primary, and absolute,
and shall be performed without demand by Lender and shall be unconditional irrespective
of the genuineness, validity, regularity or enforceability of any of the Related Loan
Documents, and without regard to any circumstance, other than payment in full of the
Related Indebtedness, which might otherwise constitute a legal or equitable discharge of
a borrower, a mortgagor, a surety, or a guarantor. Borrower waives, to the fullest extent
permitted by law, all rights to require Lender to proceed against any Related Borrower or
against any guarantor of any of the Total Indebtedness or to pursue any other right or
remedy Lender may now or hereafter have against any Related Borrower or any collateral
for any of the Total Indebtedness.

3. Amendment of Instrument to Grant Additional Security. The Instrument is
hereby amended to provide that the Instrument secures the obligation of Borrower and
the Related Borrowers to pay the Related Indebtedness as well as the obligation of
Borrower and the Related Borrowers to pay the Indebtedness. Borrower hereby
irrevocably grants, conveys and assigns to Trustee, in trust, with power of sale, the
Mortgaged Property, to secure to Lender payment of the Related Indebtedness and
performance of the covenants and agreements contained in the Related Loan Documents,
as well as to secure to Lender payment of the Indebtedness and performance of the
covenants and agreements contained in the Loan Documents.
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4. Events of Default. Each of the following events shall constitute an “Event of
Default” under this Agreement:

(a) a default or breach by Borrower of any provision of this Agreement; and

(b)  any event or condition constituting an “Event of Default” under any of the
Total Loan Documents.

5. Amendment of Instrument to Provide for Cross-Default. The Instrument is
hereby amended to provide that any Event of Default under this Agreement shall
constitute an Event of Default under the Instrument.

6. Remedies.

(a) Upon the occurrence of an Event of Default, Lender, in its sole and
absolute discretion, may exercise any or some or all of the following remedies, in such
order and at such time or times as Lender shall elect:

i} declare immediately due and payable the entire Total Indebtedness or any
portion thereof; and

(i)  exercise any or some or all of Lender’s rights and remedies under this
Agreement, any of the Total Loan Documents, or applicable law.

(b)  Lender may exercise such remedies in one or more proceedings, whether
contemporaneous or consecutive or a combination of both, to be determined by Lender in
Lender’s sole discretion. Lender may enforce its rights against the Mortgaged Property
or the Total Property, or any portions of the Mortgaged Property or the Total Property, in
such order and manner as Lender may elect in Lender’s sole discretion. The enforcement
of the Instrument or any Related Instrument or any other of the Total Loan Documents
shall not constitute an election of remedies, and shall not limit or preclude the
enforcement of the Instrument or any other Related Instrument or any other of the Total
Loan Documents, through one or more additional proceedings. Lender may bring any
action or proceeding, including but not limited to foreclosure proceedings, without regard
to the fact that one or more other proceedings may have been commenced elsewhere with
respect to other of the Total Property or any portion thereof. Borrower, for itself and for
any and all persons or entities now or in the future holding or claiming any lien on,
security interest in, or other interest or right of any nature in or to any of the Mortgaged
Property, hereby unconditionally and irrevocably waives any rights Borrower may have,
now or in the future, whether at law or in equity, to require Lender to enforce or exercise
any of Lender’s rights or remedies under this Agreement, under the Instrument, or under
any other of the Total Loan Document in any particular manner or order or in any
particular state or county, or to apply the proceeds of any foreclosure in any particular

manner or order.
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(¢)  No judgment obtained by Lender in any proceeding enforcing any of the
Total Loan Documents shall merge any of the Total Indebtedness into that judgment, and
all Total Indebtedness that remains unpaid shall remain a continuing obligation of
Borrower. Notwithstanding any foreclosure of the Instrument or any of the Related
Instruments, Borrower shall remain bound under this Agreement.

7. Application of Proceeds. Proceeds of the enforcement or foreclosure of the
Instrument or any Related Instrument shall be applied to the payment of the Total
Indebtedness (including prepayment premiums) in such order as Lender may determine
in Lender’s sole discretion.

8. Adjustment of Obligations. If Borrower’s incurring of the obligation to pay the
Related Indebtedness provided for in Section 2 above, or the amendment of the
Instrument provided for in Section 3 above, becomes subject to avoidance under any
Fraudulent Transfer Law, then automatically, the Related Indebtedness for which
Borrower will be liable and the amount of the Related Indebtedness for which the
Mortgaged Property shall constitute security, shall be limited to the largest amount that
would not be subject to avoidance under such Fraudulent Transfer Law. At any time at
Lender’s sole option, Lender may record among the Land Records a complete or partial
termination of this Agreement evidencing Lender’s election to treat this Agreement as
null and void with respect to one or more or all of the Mortgaged Property and the
Related Properties (the “Terminated Properties™). Borrower, at Lender’s request, will
join in any such termination or partial termination, and Borrower hereby irrevocably
appoints Lender as Borrower’s agent and attorney-in-fact to execute, deliver and record
such termination or partial termination in Borrower’s name. Following any such
termination or partial termination of this Agreement, Lender may enforce the Instrument
and other Loan Documents in accordance with their respective terms as if this Agreement
had never been executed and delivered as to the Terminated Properties.

9. Borrower’s Rights of Subrogation, Ete. Until the Total Indebtedness has been
paid in full and there has expired the maximum possible period thereafter during which
any payment to Lender with respect to the Total Indebtedness could be deemed a
preference under the United States Bankruptcy Code, Borrower shall have no right of,
and hereby waives any claim for, subrogation, contribution, reimbursement or indemnity
(whether contractual, statutory, equitable, under common law or otherwise) which
Borrower has now or may have in the future against any of the Related Borrowers or any
of the Related Properties or against any guarantor or security for any of the Total
Indebtedness. Borrower understands that the exercise by Lender of certain rights and
remedies contained in the Instrument or any one or more of the Related Instruments may
affect or eliminate Borrower’s right of subrogation against a Related Borrower and that
Borrower may therefore incur a partially or totally non-reimburseable liability under this
Agreement. Nevertheless, Borrower hereby authorizes and empowers Lender, in
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Lender’s sole and absolute discretion, to exercise any right or remedy, or any
combination thereof, which may then be available.

10.  Subordination of Obligations to Borrower. Any indebtedness or other
obligation of a Related Borrower held by Borrower shall be subordinate to the rights of
Lender against that Related Borrower. If Lender so requests at a time when an Event of
Default has occurred, Borrower shall enforce and collect any such indebtedness or other
obligation as trustee for Lender and shall pay over to Lender any amount collected, on
account of the Total Indebtedness.

11.  Lender’s Rights. At any time and from time to time and without the consent of,
or notice to, Borrower, without incurring liability to Borrower, and without impairing or
releasing Borrower’s liability for the Related Indebtedness, Lender may:

(a) change the manner, place or terms of payment, or change or extend
the time of payment of, or renew, increase, accelerate or alter, any of the Related
Indebtedness, any security for the Related Indebtedness, or any liability incurred directly
or indirectly with respect to the Related Indebtedness;

(b)  take and hold security for the payment of any of the Related
Indebtedness, and sell, exchange, release, surrender, realize upon or otherwise deal with

in any manner and in any order any property pledged or mortgaged to secure any of the
Related Indebtedness;

(c) exercise or refrain from exercising any rights against Borrower,
any Related Borrower, the Mortgaged Property, or any Related Properties;

(d) release or substitute any one or more endorsers, guarantors, or
other obligors with respect to any of the Related Indebtedness;

(e) settle or compromise any of the Related Indebtedness, or
subordinate the payment of all or any part of the Related Indebtedness to the payment of
any liability (whether due or not) of any Related Borrower to its creditors other than
Lender; and

3] consent to or waive any breach by Borrower or any Related
Borrower of, or any act, omission or default by Borrower or any Related Borrower under,
this Agreement or any of the Total Loan Documents.

12. 'Waivers of Presentment, Marshalling, Certain Suretyship Defenses, ete.

(a) With respect to its obligations under this Agreement and the Total Loan
Documents, Borrower waives presentment, demand, notice of dishonor, protest, notice of
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acceleration, notice of intent to demand or accelerate payment or maturity, presentment
for payment, notice of nonpayment, grace, and diligence in collecting such obligations.

(b)y  Lender shall have the right to determine in Lender’s discretion whether
and the order in which any or all of the Total Property or portions thereof shall be
subjected to the remedies provided in the Total Loan Documents or applicable law.
Lender shall have the right to determine in Lender’s discretion the order in which any or
all portions of the Total Indebtedness are satisfied from the proceeds realized upon the
exercise of such remedies. Borrower and any party who now or in the future acquires a
lien on or security interest or other interest in any of the Mortgaged Property hereby
unconditionally and irrevocably waives any and all right to require the marshalling of
assets or to require that any of the Total Property or portions thereof be sold in the
inverse order of alienation or in parcels or as an entirety in connection with the exercise
of any such remedies.

13.  Limited-Recourse Liability. Borrower’s personal liability (liability beyond
Borrower’s interest in the Mortgaged Property) for the Related Indebtedness shall be
limited to the same extent as the personal liability of the Related Borrowers is limited in
the Related Loan Documents.

14.  Release Provisions. Anything in the Instrument to the contrary notwithstanding,
Lender will release the Mortgaged Property from this Agreement and the lien created
hereby only upon payment in full of all of the Total Indebtedness or as set forth below in
this Section 14.

15.  Notices. All notices to Borrower under this Agreement shall be in writing and
shall be given in the manner provided in the Instrument for notices to Borrower. All
notices to Lender by Borrower under this Agreement shall be in writing and shall be
given in the manner in the Instrument for notices to Lender.

16.  Governing Law; Jurisdiction and Venue, This Agreement shall be governed by
and construed in accordance with the laws of the State in which the Mortgaged Property
is located. Borrower irrevocably submits to the jurisdiction of any federal or state court
sitting in (i) any state or jurisdiction in which the Mortgaged Property or any of the
Related Properties is located, and (ii) the Commonwealth of Virginia, over any suit,
action or proceeding arising out of or relating to this Agreement. Borrower hereby submits
to the in personam jurisdiction of each such court in any matter involving this
Agreement. Borrower irrevocably waives, to the fullest extent permitted under applicable
law, any objections it may now or hereafier have to the venue of any suit, action or
proceeding brought in any such court and any claim that the same has been brought in an
inconvenient forum. Borrower acknowledges that it has received material and substantial
consideration for the cross-collateralization of the Mortgaged Property and the Related
Properties and that the foregoing venue provision is integral to the Lender’s realization of
its rights hereunder. Borrower further acknowledges that it is not in disparate bargaining
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position, that it is a commercial enterprise, with sophisticated financial, legal and
economic experience, that the venue selections contained herein are not unreasonable,
unjust, inconvenient or overreaching.

17.  Captions, Cross References and Exhibits. The captions assigned to provisions
of this Agreement are for convenience only and shall be disregarded in construing this
Agreement. Any reference in this Agreement to a “Section”, a “Subsection” or an
“Exhibit” shall, unless otherwise explicitly provided, be construed as referring to a
section of this Agreement, to a subsection of the section of this Agreement in which the
reference appears or to an Exhibit attached to this Agreement. All Exhibits referred to in
this Agreement are hereby incorporated by reference.

18.  Number and Gender. Use of the singular in this Agreement includes the plural,
use of the plural includes the singular, and use of one gender includes all other genders,
as the context may require.

19.  Statutes and Regulations. Any reference in this Agreement to a statute or
regulation shall include all amendments to and successors to such statute or regulation,
whether adopted before or after the date of this Agreement.

20. No Partnership. This Agreement is not intended to, and shall not, create a
partnership or joint venture among the parties, and no party to this Agreement shall have
the power or authority to bind any other party except as explicitly provided in this
Agreement.

21.  Successors and Assigns. This Agreement shall be binding upon and shall inure
to the benefit of the parties and their respective heirs, successors, and assigns.

22, Severability. The invalidity or unenforceability of any provision of this
Agreement shall not affect the validity of any other provision, and all other provisions
shall remain in full force and effect.

23.  Waiver; No Remedy Exclusive. Any forbearance by a party to this Agreement
in exercising any right or remedy given under this Agreement or existing at law or in
equity shall not constitute a waiver of or preclude the exercise of that or any other right or
remedy. Unless otherwise explicitly provided, no remedy under this Agreement is
intended to be exclusive of any other available remedy, but each remedy shali be
cumulative and shall be in addition to other remedies given under this Agreement or
existing at law or in equity.

24.  Third Party Beneficiaries. Neither any creditor of any party to this Agreement,
nor any other person, is intended to be a third party beneficiary of this Agreement.
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25.  Course of Dealing. No course of dealing among the parties to this Agreement
shall operate as a waiver of any rights of any party under this Agreement.

26.  Further Assurances and Corrective Instruments. To the extent permitted by
law, the parties shall, from time to time, execute, acknowledge and deliver, or cause to be
executed, acknowledged and delivered, such supplements to this Agreement and such
further instruments as may reasonably be required for carrying out the intention of or
facilitating the performance of this Agreement.

27.  No Party Deemed Drafter. No party shall be deemed the drafter of this
Agreement, and this Agreement shall not be construed against either party as the drafter
of the Agreement,

28. WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH (A)
COVENANTS AND AGREES NOT TO ELECT A TRIAL BY JURY WITH
RESPECT TO ANY ISSUE ARISING OUT OF THIS AGREEMENT THAT IS
TRIABLE OF RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO TRIAL
BY JURY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY
SUCH RIGHT EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT
TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH PARTY,
KNOWINGLY AND VOLUNTARILY WITH THE BENEFIT OF COMPETENT
LEGAL COUNSEL,

ATTACHED EXHIBITS. The following Exhibits are attached to this Agreement:
[X] Exhibit A Legal Description

[X] ExhibitB Modifications to Cross-Collateralization Agreement
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BORROWER:

1565 VIRGINIA RANCH ROAD, LLC, a
Delaware limited liability company

By:  Health Care REIT, Inc., a Delaware
corporation

Tts: Sole Member

By: EM LM

Name: Erin C. Tbele

Title: Senior Vice President —
Administration and Corporate

Secretary

STATE OF 470

COUNTY OF M

This instrament was acknowledged before me on Marcho/ (; 2009 by Erin C. Ibele as
Senior Vice President — Administration and Corporate Secretary of Health Care REIT,
Inc., a2 Delaware corporation, the Sole Member of 1565 VIRGINIA RANCH ROAD,
LLC, a Delaware limited liability company:. :

Not i
ary Public “W-"‘\J“G Sme :;%1 .
. u
Printed Name: iy é“(:’f‘nag&z s 18262010
(Seal)
Rk
My Commission Expires:
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LENDER:

KEYCORP REAL ESTATE CAPITAL
MARKETS, INC., an Ohio corporation

Name: R%in M, Mullenix i

Title: Vice Prasident

STATE OF TEXAS )
) 58

COUNTY OF DALLAS ) ¢

This instrument was acknowledged before me on March 9 6 , 2009 by Robin M.
Mullenix as Vice President of KEYCORP REAL ESTATE CAPITAL MARKETS, INC.,

an Ohm corporatio
# mLa. Z?ﬂw&/ Zz?u

Notary Public
Printchame:L;N\’)q /)’, . 7/7.5 C. rq éiz_a?.
(Seal)
My Commission Expires:
1/ / “’/ HO /O ; *.352!{"@4 LINDA M. TASCHLER

./

Notary Public, State of Texas
My Commnsslon Expires
November 08, 201 0

..\«Imn,,

i 0%
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TRUSTEE

LAWYERS TITLE INSURANCE
CORPORATION, a Nebraska corporation

By: Pled ). ol

Name: P e WS T P o
Title: [rce Frearea?

STATE OF (s )

COUNTY OF j Wbl on

This mstmment was acknowledged before me on April (o (a %)09 by
MarK ws Sink hern as_Jrree Pregicfent-
of LAWYERS TITLE INSURANCE CORPORATION, a Nebraska corporation.

L/W

Notary
Printed Namc@f’{{f } .,C)Z)' ne #Y) 9/%/‘2 P
(Seal)

My Cg '—,':"-"
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IMIAIMMAVNRNM e esse e

741136 Page:



EXHIBIT A

All that certain real property situate in the County of Douglas, State of Nevada, described
as follows:

PARCEL 1:

A parcel of land located within a portion of Section 10, Township 12 North, Range 20
East, Mount Diablo Meridian, more particularly described as follows:

Commencing at the Northeasterly corner of Lot 5, Block “D™ as shown on the Final Map
for Jewel Commercial Park, Phase 2 filed for record July 24, 1997 in the office of
Recorder, Douglas County, Nevada as Document No. 417846, the Southwesterly
terminus of Mathias Parkway,

Thence along the boundary of said Lot 5, South 29° 35 16” West, 237.13 feet to the
POINT OF BEGINNING;

Thence continuing along the boundary of said Lot.5 the following courses:
South 29° 35’ 16” West, 468.08 feet;

North 46° 24’ 12” West, 620.29 feet to a point on the Southerly right-of-way of Virginia
Ranch Road;

Thence along said right-of-way, North 29° 35° 16” East 567.22 feet to the Southwesterly
corner of Lot SA as shown on the Record of Survey for Jewel Commercial Park recorded
September 19, 1997 in said office of the Recorder as Document No. 422092;

Thence along the boundary of said Lot SA, South 60° 24’ 44” East, 82.61 feet;

Thence leaving said boundary of Lot 5A, South 11° 08’ 02” East, 343.63 feet;

Thence South 71° 18” 45” East, 58.86 feet;

Thence South 60° 24’ 44” East, 237.25 feet to the POINT OF BEGINNING.

APN: 1220-10-610-12

Document Number 0605687 is provided pursuant to the requirements of Section 1.NRS
111.312

PARCEL 1A:
Reciprocal Easements as set forth in that certain document entitled Declaration of

Reciprocal Easements and Covenants recorded February 26, 2004, Book 204, page
11262, as Document No. 605687 of Official Records, Douglas County, Nevada.
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PARCEL 2:

A parcel of land located within a portion of Section 10, Township 12 North, Range 20
East, M.D.M., more particularly described as follows:

Commencing at the Northeasterly corner of Lot 5, Block D as shown on the Final Map
for JEWEL COMMERCIAL PARK, PHASE 2, recorded July 24, 1997 in the office of
the Recorder, Douglas County, Nevada as Document No. 417846, the Southwesterly
terminus of MATHIAS PARKWAY; thence along the Southerly right-of-way of said
MATHIAS PARKWAY, North 44 degrees 45 minutes 21 seconds West, 423.56 feet to
the POINT OF BEGINNING; thence South 45 degrees 14 minutes 39 seconds West,
20.00 feet; thence South 81 degrees 33 minutes 55 seconds West, 134.55 feet; thence
North 60 degrees 24 minutes 44 seconds West, 82.61 feet to a point on the Easterly line
of VIRGINIA RANCH ROAD; thence North 29 degrees 35 minutes 16 seconds East,
116.94 feet; thence along the arc of a curve to the right having a radius of 30.00 feet,
central angle of 105 degrees 39 minutes 23 seconds, and an arc length of 55.32 feetto a
point on the Southerly right-of-way of said MATHIAS PARKWAY; thence South 44
degrees 45 minutes 21 seconds East, 161.91 feet to the POINT OF BEGINNING.

Reference is made to Record of Survey recorded September 19, 1997, in Book 997, Page
4056, as Document No. 422092,

APN: 1220-10-510-04

Doacument Number 436655 is provided pursuant to the requirements of Section 1.NRS
111.312
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EXHIBIT B

MODIFICATIONS TO AGREEMENT

The following modifications are made to the text of the Agreement that precedes
this Exhibit:

1. Section A of the Recitals is modified by deleting the words “residential
multifamily apartment™ and replacing them with the words, “senior housing”,
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