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HOME EQUITY CONVERSION DEED OF TRUST
NOTICE: This Deed of Trust is governed by the provisions of
Nevada Revised Statutes 106.300 to 108,400.

THIS DEED OF TRUST {"Security Instrument”} is given on 04/13/03 , The
grantor is Cecil Lee Neal a‘nd J:agette B—Naal. aos Trustee(s) of the Neal

Family Trust of 1985

whose address is 285 CHUKEAR Drive, ZEPEYR COVE, NV 99448 _
{("Borrower"). The

trustee 3 UNITED TITLE OF NHVADA {*Trugtee"). The beneficiary is

WELLE FARGO BANK, K.A.

!

which is organized and ex|sting under the laws of THE UNITED STATES y
and whose address is '
?.0. BOX 11701 ) ) .

NEWARE, NJ 071014701 {*Lender"}. Borrower

has agreed to repay to Lender amounts which Lender is obilgated to advance, including future
sdvances, under the terms of @ Homa Equity Conversion Loan Agreement dated the same date as
this Security Instrument ("Loan Agreement”). The agreement 1o _repay is aevidenced by Borrower's
Note dated the same date as this Securlty Instrument {"Note"). This Security Instrument sacures to
l.ender: (a) the repaymant of the debt avidenced by the Note, with interest at a rate subject to
adjustment, and all renewals, extensions and modifications of the Note, up to & maximum
principal amount of NINE ERUNDRED THIRTY RIGKT THOUBAND TWO HUNDRED PIVTY AND
00/1090 ,

(U.S. § seswnwansawe93g,250.00 }; (b) the payment of all other sums, with intecest, advanced
under Paragraph 5 to protect the sscurity of this Security Instrument or otherwise due under the
terms of this gecurity Instrument: and (c) the performance of Borrower's covenants and agraements
under this Security Instrument and the Nate. The full debt, Including amounts described in {a), {b),
and {c] above, if not paid earlier, is due and payable on FEBRUARY 20TH , 2052 . For this
purpose, Borrower irrevocably grants and convays to Trustea, in trust, with Cpower cl:lf sale,. the
following described property located in DOUGLAS ounty, Nevacda:

0100089625
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which has the address of [2585 (IIHUIG(AR Drive
treat)

ZEPHYR COVE, Nv 89448

[City, State, Zip]
{"Property Address"};

TOGETHER WITH all the improvements now or hersafter erected on the property, and al
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by thig Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hembgeconveved and
has the right to grant and convey the Property and that the Property ls unencumbered. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject
to a?‘!l encumbrances of record. A .

IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
couienanm with limited variations by jurisdiction to constituts 8 uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all p[orerty charges consisting of taxes,
ground rents, flood and hazard insurance premlums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from manthly payments due to the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreement, .

3. Fire, Flood and Other Hazard Insurencs. Borrower shall Insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and

. contingencies, inciuding fire, This insurance shall be maintained in the amounts, to the extent and

for the periods required by Lender or the Secretary of Housing and Urban Development

. ("Secretery”). Borrawer shall also insure all improvements on the Property, whether now in

existence or subsequently erected, sgainst loss by floods to the extent required by the Secretary,
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form
acceptable to, Lender. .

In the event of loss, Borrower shall give lender immediate -notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company cancemad is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. insurance proceeds shall be applied to restaration or repair of the damaged Prorfertv.
if the restoration or repair is economically feasible and Lender's security is not lessenad. if the
restoration or vrepair is not economically feasible or Lender's security would be
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lessened, the insurance proceads shall be applied first to the reduction of any indebtedness under a
Sacond Note and Second Security Instrument hsld by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance
proceeds over an amount required to pay all outstanding indebtednsss under the Note and this
Security Instrumant shall be paid to the entity fegally entitled thersto.

In the event of foraclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest ol Borrower in and ta
insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan
Application; Leassholds. Barrower shall occupy, establish, and use the Property as Borrowar's
principal residence after the execution of this Security Instrument, and Borrower {or at least one
Borrower, if initially more than one person are Borrowers) shall continue to accupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shalt
have the same meaning as in the Loan Agreement, :

Borrawer shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, ressonabie wear and tear excepted. Borrower shall also be in
default ¥ Borrower, during the loan application process, gave materially false or inaccurate
information or statements ta Lender (or failad to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, rapresentations
concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease. If Borrower
acquires fea title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Prorartv. Borrower shall
pay all. governmental or municipal chargas, fines and impositions that are not included in Paragraph
2. Borrawer shall pay these abligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's intarest in the Property, upon Lender's request
Borrower shall promptly fumish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12{c). .

If Borrower fails to make these payments or the propenty charges required by Paragraph 2,
or fails to perform any other covenants and agresmeants contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned In Paragraph 2.

To protect Lender's security in tha Property, Lender shail advance and charge to Borrower
all emounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreament as well as all sums due 1o the loan servicer for servicing activitios as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
?f Borrawer as provided for in the Loan Agreement and shall be secured by this Security
nstrument.

6. Inspaction. Lender or its agent may enter on, inspect or make appraisals of the Property
in & reasonable manner and at reasonable times_provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be ralated to Lender’s Interast in the Praperty. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnatlon. The procesds of any award or cleim for damages, direct: ar
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lendar. The proceeds shall be applied
first to the reduction of any Indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indsbtedness under the Note and this Security Instrument shail be paid to the entity

legally entitled thereto,
AALTIRAAMONIANN ~ #e-s22
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8. Fess. Lender may collect fees and chargss authorized by the Secretary.

9. Gr Accaler. .

(5 B'ffc':d:nf: 'Favaa*o.ﬁ?\%grfggtmquire immediate payment In full of all sums secured by

this Security Instrument if: .
lii A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or . !
{iit All of a Borrower’s title in the Property {or his or her beneficial interest in a trust
owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leagehold under a lease
for less than 99 vyears which i renewable or a ‘lease having 2
remaining period of not less than 50 years beyond the date of the 100th birthday of
the youngest Borrowaer or retains a life estate (or retaining a beneficial interest in a trust
with such an intarest in the Property).

{b} Due and Payahle with Secretary Approval. Lender may require immediate payment in
full of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i} The Property ceases to be the principal residence of a Borrower for reasons other

;BhOan desth and the Property is not the principal residence of at least one other
Frower; or .

(il For a period of longer than twelve (12} consecutive months, a Borrower falls to

occupy the Property because of physical or mental illness and the Property is not the

anclpal residence of at least one other Barrawer; or .

it} An obligation of the Borrower under this Security Instrument is not parformed.

{c) Notice to Lender. Borrower shall notify Lender whenever any of the events lsted in

this Paragraph {a} {it) or b} occur. .

|‘.dzl Notice to Secrstary and Borrowar, Lender shall notify the Secretary and Borrower

whenever the loan becomes due and payable under Paragraph 9 [al lii] or {b). Lender shall

gg:_ hm;g th;hright to commence foreclosure until Borrower has had thirty (30} days after
ice to either: :

] Cglrrect the matter which resulted in the Security Instrument coming due and
ayable; or .

ﬂi) Pay the balance In full; or . '

(iii} Sall the Property for the lesser of the balance or 956% of the appraised value and

apply tha net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosurs.

{e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust’'s interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

{f) Mortgags Not Insured. Borrower agrees that should this Security Instrument and the
Note not be eligible for insurance under the National Housing Act within
SIXTY DAYS from the date hereof, if permitied by applicable law Lender may,
at ite option, require immediate payment in full of all sums securad by this Security
instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DPAY8  from the date hereof, declining to insure this Security
Instrument and the Note, shal be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit 2 mortgage insurance
premium to the Secretary. .

10. No Deficisncy Judgments. Borrower shall have no parsonal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficlency judgment against Borrower If the
Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower ghall not be fiable for any differance between the mortgage
- insurance_benefits paid to Lender and the outstanding indebtednsss, including sccrued interest,
owed by Borrower at the time of the assignment. .

11. Rainstatement. Borrower has a right to be reinstated if Lendar has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security instrument, Borrower shall correct the condition which resulted In the requirement for
immediate payment in full. Foraclosure costs and reasonable and customary attorneys’ fees and
expansss property associated with the foreclosure
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proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security

instrum

ent and the obligations that it secures shall remain in effact as if Lender had not requirad

immediate payment in full. However, Lender is not required to parmit reinstatement if: (i} Lender

has accepted reinstatement after the commeancement of foreclosure proceedings within two years

1mmed|atei¥ praceding the commencement of a current foreclosura proceeding, (i) reinstatement
8

will preclu

the !iaaio

13.
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lude foreclosure on different grounds in the future, or (i} reinstatement will adversely affect
rljitv 0;&3 Security Instrument.
en s, '
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of ths Security instrument
i5 jeopardized under state law {including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status o be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall abtain title evidence at Borrower's expense. If the title
evidence indicates that the Property is not encumbered by any liens (except this Security
Instrument, the Second Security Instrument described in Paragraph 13(a} and any
subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrawer to executs any documents necessary 1o
protect the lien status of future loan advances. Borrower agrees to execute such
documents. If state law does not permit the original lien status to be extended to future lcan
advances, Borrower will be deemed to have failed to have performed an obligation under
this Security instrument.
{b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral
mgram, if any liens created by the tax deferral are not subordinate to this Security
nstrument. -
{c) Prior Lians. Borrower shall promptiy discharge any lien which has priority over this
Secuth Instrument unless Borrower: {a} agress in writing to the payment of the obligation
secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate ta prevent the enforcement of the lien or forfeiture of any part of the
Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain prionity over
this Security Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower .
shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.
Ralationghip to Second Security Instrumant.
{a] Secon Securlt; Instrument. In order to securs paxments which the Secretary may make
to or on behalf of Borrower pursuant to Section 265()(1)(A) of the National HousinoNAct
and the Loan Agreement, the Secretary has requirad Borrower to execute a Second Nate
and a Second Security Instrument an the Property. .
{b) Relationship of First and Second Security instruments. Payments made by the Secretary
R e et s S ctaned (0,18 Sacretary; or
o L)
il} Tht.é Secretary accepts reimburgemant by the Lender for all payments made by the
acretary.
If the circumstances described in (i} or (il) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secratary, shall
be included in the debt under the Note.
{o} Effect on Borrower. Where there is no assignment or reimbursement as described in
{b}i} or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owad under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a raceiver of the Property, until the
Secretary has reguired payment in fuil of all outstanding principal and accrued intarast
under the Second Note; or

{iil Be obligatad to pay interest or shared appreciation under the Note at any time,
whether accrued before or after the payments by the Secratag. and whether or not
accrued interest has been included in the principal balance under the Note.
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{d] No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of tha Property,
even though Lender may be unable to collect amounts owed under the Note because of
restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

16. Successors end Assigns Bound; Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or obligations under this Sacurity Instrument or under the Note,
except to a trust that meets the requirements of the Secretary. Borrower's covenanis and
agreements shall be joint and several, ;

16. Notices. Any notice to Borrower provided for in this Security instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mall to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Ssecurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 18.

17. Goveming Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is iocated. in the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not
affect ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, .

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this
Security Instrument, ,

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borfower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held
by Borrower as trustee for benefit of Lender only, to be appliad to the sums secured by this Security
Instrument; {b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c}
each tenant of the Praparty shall pay all rents due and unpald to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any priof assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 18.

Lender shal} not be required to enter upon, take control of ar maintain the Property before or
after giving notice of breach to Borrowsr. However, Lender or a judicially appointed receiver may do
50 at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shali
terminzie when the debt secured by this Security Instrument is paid in full.

20. Foreciosure Procedure. if Lander requires immediate payment in fuli under Paragraph 9,
Lender ut its option, and without further demand, may Invoks power of sale, including the right to
sccelerate full payment of the Note. and any other remedies parmitted by applicable law. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this Paragraph
20, including, but not limited to, reasonable attormeys’ fees and costs of ftitle evidence.

If Lender nvokes the power of sale, Lender shall exscuta or cause Trustee to execute
written notice of the occurrence of an event of default and to Lender’s election to cause the
Property to be sold, and shall cause such notice 1o be recorded in each county in which any part of
the Property is located. Lender shall mall copies of the notice as prescribad by applicable law to
Borrower and to the persons prescribed by appliceble law. Trustas shell give public hotice of sale to
the persons and in the mannsr prascribed by
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applicablo law. After the time required by applicable law, Trustes, without demand on Bormrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated In the notice of sale in one or more parcels and in any order Trustee determinas.
Trustas may postpone sale of all or any parcel of the Property by public announcement st the time
and p;lace of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale, .

Trustee shall dsliver to the purchaser Trustee's deed convaving the Propertl without any
covenant or warranty, expresssd or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements madse therein. Trustee shall apply the proceads of the sale in
the following order: (a) to all expenses of the sale, including, but not iimited to, reasonable
Trustes’s and attorneys' fees; (b) to all sums secured by this Security Instrument; and {¢) any
excess to the person or persons legally entitted to it. .

21. Lien Priprity. The full amount secured by this Security instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date
the initial disbursement was made, raﬁardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender to Borrower and all
other loan advances parmitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the priorty of any liens for unpaid State or local governmental unit special assessments or

taxes.
22. Adjustable Rete Festurs. Under the Note, the inital stated interest rate of
3.580 % which accrues on the unpaid principal balance ("Initial Interest Rate") is subject
to change, as described below. When the interest rate changes, the new adjusted interest rate will
be applied to the total outstanding principal balance. Each adjustment to tne interest rate will be
based upon the weekly average yield cn United States Treasury Sacurities adjusted to a constant
maturity of one year, as made available by the Faderal Reserve Board in Statistical Release H.15
[519) ("Index™) plus a margin. If the Index is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.
Lender will perform the calculations described below to detarmine the new adjusted inferest
rate. The interest rate may change on the first day of MAY 2010 . , and on that
:jav ?f each_dspcgfeﬁding year ﬁ] the first day of each succeeding month {"Change Date”) until the
Gan IS repaid In Tuil.
The value of the Index will be determined, using the most recent Index figure available thirty
{30} days before the Change Date ("Current Index”). Before each Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate” for each Changa Date. The Calculated
Interest Rate will be compared to the interest rate in effect immediately prior to the currant Change
Date (the "Existing interest Rate"). ‘ .
IAnnuelly Adjusting Variable Rate Feature) The Caiculated Interest Rate cannot be more
than 2.0% higher or lower than the £xisting Interest Rate, nor can it be more than 5.0% higher or
tower then the Initial Interest Rate.
tﬁ {(Monthly Adjusting Variable Rate Feature} The Calculated Interest Rate will never

increase above percent { . 000 %).

The Calculated Interest Rate will be sadjusted if necessary to comply with these rate
limitation{s) and will be in effect untit the next Change Date, At any Change Date, if the Calculated
Intarest Rate equals the Existing Interest Rate, the interest rate will not change. -

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt sacured by this Security Instrument to Trustee. Trustee ghall reconvey the -
Property without warranty and without charge to the person or persons legally entitled to it. Such
peraan or persons shall pay any recordation costs. _ .

24. Substitute Trustee. Lender, at its cption, may from time to time remove Trustee and
appoint a_successof -trustee to any Trustee appointad hereunder. Without conveyance of the
Property, the successor trustee shall succeed to all the tide, power and duties conferred upon
Trustee herein and by applicable law. .

265, Cure Period. The cure period that will be provided to Borrower pursuant to Sections
16(D} and 22 of this Security Instrument shall be 35 days.
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26. Riders to this Security instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreoments of this Security
Instrument as if the rider(s} were a part of this Security Instrument. [Check applicable box(es).]

E Condominium Rider [ shared Appreciation Rider [ planned unit Development Rider
Other (Specify) TRUST RIDER

BY SIGNING BELOW, Borrower accepts and agress to ths terms contained In this Security
Instrument and in any rider(s) executed by Borrower and racorded with it.

nﬁﬁm B NEAL / -Borrower

CECIL LEE NEAL -Borrower

Jeanette B Neal, Trustes -Borrower

'QZ? Cd/oj Y2/ (Saal

N Coece 2 Y Dond  pstae g

Cecil Lee Neal, Trustee ~Barrower

‘ BK-409
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-Boerower

-Borrower

-Borrowaer

-Borrower

STATE OF {Space Bc:!ow This Line For Acknowlsdgment} COUNTY SS:

_On ' . personally appeared before me, a8 notary public {(or judge or other
authorized person, as the case may be),

personally known (or proved) to me to be the person whose name is subscribed to the above
instrument who acknowledged that executed the instrument.

(Signature}

" ' ' - 741712
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Onﬂf 12,2009  beforeme, _Plucs M., BuTiER 1Nor/m£=
)

-

CERTIFICATE OF ACKNOWLEDGMENT

State of California
County of Santa Clara

(!h'ehmtunulﬁknﬂh

pemnaﬂyappearedJWMB ﬂm,q,v gl QI_"LB_W‘ pwo A1 TotsS ﬂ_;_
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Exhibit "A"
Legal Description

Alithat certain parcel of fand situated in Dougtas County, State of Nevada, being known and
designated as Lot 58, Cave Rock Estates, Unit No. 2, as described in Inst¥# 41604.

Tax ID: 1418-27-811-008
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER,

(A) "Revicable Trust.” TheNEAL FAMILY TRUST
Trust created under trast instrument
dated NOVEMBER 19TH, 2008 , for the benefit of JEANETTE B NEAL, CECIL LEE
NEAL, ,

(B) "Revocable Trust Trustee(s)." _
JEANETTE B NEAL, CECIL LEE RBAL,,; N
trustee(s) of the Revocable Trust,

{C) "Revocable Trust Settlar(s).”

JEANETTE B NEAL, CECIL LEE NEAL,, ,
settlor(s) of the Revocable Trust signing below.,

(D) "Lender."

WELLS PARGD BANK, N.A.

(B) "Security Instrumnent.” Ths Deed of Trust, Mortgage ar Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revoceble Trust Trustee(s) and the Revecable Trust Settlor(s) and amy other natural persons

signing such Note and covering the Property (as defined below).
' (F) "Property.” The property described in the Security Instrument and located at:
205 CHUXKKAR Driva, ZEPHYR COVE, NV 89448

[Property Address]
THIS INTER VIVOS REYOCABLE TRUST RIDER is made this 13TH day of
APRIL 2003 , and is incorpotated into and shall be deemed to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustes(s) certify to Lender that the Revocable Trust is an inter vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Propesty as trustee(s).
0100889625

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NMFL #: 0057Q (QEIV, GEV2)

REV. 10/02/2008 s o(/l/
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The Revocable Trust Trustee(s) watrants to Lender that (i) the Revocable Trust is validly
created under the laws of the Stats of ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendmants ar other
modifications to the trust instroment affecting the revocability of the Revocable Trust, (iii) the Property is
located in the State of NEVADA ; (iv) the Revocable Trust
Trustee(s) bave full power and anthority as trustee(s) under the trust instrument creating the Revocable
Teust and under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revocahle Trust Settlor(s) have executed the Secutity Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Settlor(s) aud the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viii) only the Revocable Trust Settior(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revacable Trust Settlor(s) hold the power of revacation
over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbtance or claim against uny beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or powet of revocation over the Revocable Trust,

2. NOTICE. OF CHANGES TQ REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
:EggsgﬁﬁﬂﬂmiTiﬁ NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE

The Revocuble Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) ot the Revocable Trust, as the case may be, or of
any change in the bolders of the power of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporucy or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or ctherwise) of any bensficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term *Borrower” when used in the Security Instrument shall refer to the Revacable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants coptained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether ot not such party is named as *Borrower” on the first page of the
Security Instrument, each covenant mnd agreement and undertaking of “Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as *Borrower” in the Security Tnstrument.

lnlﬁahimz’\/
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Page 2 of 3

BK-409
PG-5238
74171 f

2 Page: 13 of 15 04/21/2009



C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prios written consent, (1) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exetcises this option, Lender shall give the Borrower notice of acceleration. The
notice shajl provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secuzed by this Sacurity Instrument. If Borower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instmment without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenats
coptaiped in this Inter Vivos Revocable Trust Rider.

200 R ol Fes Y )il

TTE B MEAL ! ' CECIL LEE NEAL

Trustee of theNEAL FAMILY TRUST Trustee of theNEAL FAMILY TRUST
Trust under trust insttument dated NOVEMBER Teust under trust instrament dated ROVEMBER =
1§TH L2008 . , for the 18TH ,2008 , for the
bepefit of JEARETTE B NEAY, benefit of CECIL LEE NEAL

) -Borrower ) ~Borrower

anette B Neal, Trustee Cecil Lee Neal, Trustee
Trustee of the NEAL FAMILY ‘TRUAT Trustes of theNEBAL PAMYLY TRUST )
Trust upder trust instrument dated SOVEMBER ~ Trust undex trust instrument dated HNOVEMBRR
ASTH , 2008 , for the 168TE , 20908 . , for the
benefit of benefit of
-Borrower ' -ﬁnrmwer
Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
NEAL FAMILY TRURT

Trust under trust instrument dated wovemszr 18, 2008 for the benefit of
JEANETTE B NEAL

CECIL LEE MNBAY,

acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

Lﬂa,._/ e d#ﬁt\_}/)ﬁqﬂ
-TAust Settlor -Trust Settlor
JEANETTE B NEAL CECIL LEE MNEAL

— o~ . . 1 .
Vet 5 90) itz W it P Vond Tty
-Tfust Settlor -Trust Settlor

Jeanette B Neal, Trustee Cecil Lee Neal, Trustee
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