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HOME EQUITY CONVERSION SECOND DEED OF TRUST

NOTICE: This Deed of Trust is governed by the provisions of Nevada Revised Statutes 106.300 to
106.400.

THIS DEED OF TRUST {"Security instrument” or "Second Security instrument”) is made
on 04/13/09 . The grantoris

Cecil Lee Neal and Jeanette B Neal , ag Truétee(a) of the Neal Family Trust
of 1985

whose address is
285 CHURKAR Drive, ZEPHYR COVEB, NV §9448

{"Borrowear"). The trustee isTNITED TITLE OF NEVADA - {"Trustee”). The beneficiary is
the Secretary of Housing and Urban Deavelopment, whosa address is 451 Seventh Street, S.W.,
Washington, DC 20410 ("Lender” or “Secretary”). Borrower has agreed to repay to Lender amounts
which Lender is obligated to advance, including future advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security instrument ("Loan Agreement”).
The agresment to repay is evidenced by Borrower's Note dated the same date ag this Security
Inatrument ("Second Note"), This Security Instrument secures to Lender: (al the repayment of the
debt evidenced by the Second Note, with interest at a rate subject to adjustment, and alt renewals,
extensions and modifications of the Note, up to a maximum principal amount of

NINE HUNDRED TEIRTY EIGHT THOUSAND TWO HUNDRED PIFTY AMD 00/100

(U.S. § #ereeesrar938,250.00;(b) the payment of all other sums, with interest, advanced under
Paragraph b to protect the security of this Security Instrument or otherwiss due under the tarms of
this Security instrument; and (c} the performance of Borrower's covenants and agreements under
this Sscurity Instrument and the Second Note. The full debt, including amounts described in (a), {b),

and (c} above, if not paid earlier, Is due and payable on FPEBRUARY 28TH ,2092 . For this
purpose, Borrower irrevocably, grants and conveys to Trustes, in trust, with power of sale, the
fatlowing described property located in DOUGLAS County, Nevada:
0100889625 ‘

NMFLY 8811NV (ONNV) Rev. 07/17/2008
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SEE PRELIM

which has the address of [2583 %HUKKAR Drive _ .
ag

ZEPHYR COVE , N 89448 {"Property Address");

City} [State) (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
repiacements and additions shall aiso be covered by this Security instrument. All of the foraegoing is
refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the seme date as this Security Instrument ("Firat
Security Instrument™). Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationa) use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidencad by the Second Note.

2, Payment of Property Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreement. Lender may raquire Borrower to pay specified
property charges directly to the party owed payment even though Lender pays other property
charges as provided in this Paragraph,

3. Fire, Flood and Other Hszard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently srected, against any hazards, casualties, and
contingencigs, including fire. This Insurance shall be maintained in the amounts, to the axtent and
for the periods required by Lender. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods to the extsnt required by
Lender, The insurance policies and any renewals shall be held by Lender end shali include loss
payable clauses in favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make
proof of loss if not made promptly by Berrower, Each Insurance company concerned is harsby
authorized and directed to make payment for such loss to Lender instead of to Borrower and Lender
jointly. Insurance proceeds shall be applied to restoratlon or repair of the damaged Property, If the
restaration or repair is economically feasible
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security is not lessened. If the rastoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Second Note and this
Security Instrument shall be paid to the antity legally entitled thereto. in the event of foreclosure of
this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser,

4. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borvower {or at least one
Borrower, if initlally more than one persan are Borrowers) shall continue to occupy the Property &8s
Borrower’s principal residence for the term of the Security Instrument. “Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Proparty to dateriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender [or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's cccupancy of the Property as a principal rasidence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing. :

§. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay wauld adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing thesa payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph 12{c). : _

_ it Borrowsr falls to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements contained in this Security .Instrument, or
there is a legal proceading that may significantly affect Lander’s rights in the Property (such as a
proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, inciuding payment of taxes, hazard insurance and other items mentioned in Paragragh 2.

To protect Lender’s security in the Property, Lender shall advance and charge to Borrawer
all_amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as wall as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument. .

) 6. inspection. Lander or its agent may enter on, inspect or make appraisals of the Praperty
in 8 reasonable manner and at reasonabls times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender’s interest in the Property. !f the property Is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Proparty without notice to the Borrower. -

_ 7. Condemnation. The proceeds of any award or claim for damages, diract or congsequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in place of condemnsation shall be paid to Lender. The proceeds shall be applied first to the
reduction of any indebtedness under a Second Note and this Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indsbtedness under the Second Note and
this Security Instrument shall be paid to the entity legally sntitied thereta. '
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8. Fees. Lander may collect fees and charges authorized by the Secretary for the Home
Equity Conversion Mortgage Insurance Progeam.
9. Grounds for Acceleration of Debt. )

{a) Due and Payable. Lender may require Immediate payment in full of all sums sscured

by this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrowar; or
(it} All of & Borrower’s title in the Property {or his or her beneficlal interest in & trust
owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under 3 lease
for less than 99 years which is renewable or a lease having a remaining period of not
less than 50 years beyond the date of the 100th birthday of ths youngest Borrower
or retaing a life estate {or retalning & beneficial interest in a trust with such an interast
in the Property); or
({li) The Property ceases to be the principal residence of a Borrower for reasons other
than death and the Property is not the principal rasidence of at isast one other
Borrower; or .
{iv) For a period of longer than twelve [12) consecutive months, a Borrower fails to
occupy the Property becauss of physical or mental iliness and the Property is not the
principal residence of at least ons other Borrower; or
{v) An obligation of the Borrowaer under this Security Instrument is not performed.

(b) Notioe to Lender. Berrower shall notify Lender whenever any of the events listed in

Paragraph 8{a)lil)-{v} occur. .

(¢} Notice to Borrowaer. Lender shall notify Borrower whenever the loan becomes due and

payable undar Paragraph 9 {a}(iil-(v). Lender shall not have the right to commence

foreclosure until Borrower has had thirty (30) days after notice to either:

H Crg‘lroct the matter which resulted in the Security Instrument coming due and
payable; or

(li} Pay the balance in full; ar

(i) Sell the Property for the lesser of the balance or 85% of the appraised value and
apply the net proceesds of the sals toward the balance; or

{iv) Provide the Lender with a deed in lisu of foreclosure. :

(d) Truets. Conveyance of Borrower's interest in the Property to a trust which meets the
requirements of the Saecretary, or conveyance of a trust's interests in the Property 1o a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or bs considered as having a principal residence for
purposes of this Paragraph 9.

10. No Deficlency Judgments. Borrower shall have no personal Hability for payment of the
debt secured by this Security Instrument. Lender may anforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficisncy judgment against Borrower if the
Security instrument is foreclosed.

11. Reinstetement. Borrower has a right to be reinstated if Lender has required immadiate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrowar shall correct the condition which resulted in the requirement far
immediate payment in full. Foreclosure costs and reasonable and custamary attorneys’ fess and
expenses properily associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security instrument and the obligations that it
secures shalt remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of 8 current foreclosure proceesding, (i) reinstatement will preclude foreclosure on
:ﬁff:rent gtrounds in the future, or (iil) reinstatement will adversely affect the priority of the Security

nstrument.
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12. Lien Status.

{a) Modification. Borrower agrees to extend this Security Instrument in accordance with
this Paragraph 12(a). if Lender determines that the original lien status of the Security
Instrument is jeopardized under state law lincluding but not limited to situations where
the amount sacured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period undsr which loan advances retain the same fien
priority initially granted to loan advances has expired) and state law permits the original
lien status to be maintained for future loan advences through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at
Borrower's expense. If the title evidence indicates that the Property is not encumbered
by any liens {except the First Security Instrument described in Paragraph 13{a), this
Saecond Security Instrument and any subordinate liens that the Lender determines will
aiso be subordinate to any future loan advances), Lender shall request the Borrower to
execute any documents necessary to protect the lien status of future loan advances.
Borrower agrees to execute such documents. If state law does not permit the original lien
status to be extended to future loan advances, Borrower will be deemed to have failed to
have performed an obligation under this Security Instrument.

(b} Tax Deferral Programs. Botrower shall not participate in 2 rsal estate tax deferral
program, if any liens created by the tax deferral are not subordinate to this Security
Ingtrument.

{c) Prlor Liens. Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in @ manner acceptable to Lender; {b) contests in good faith
the lien by, or defends sgainst enforcement of the lien In, legal proceedings which in the
Lender's apinion operate to prevent the enforcement of the lien or forfeiture of any part
of the Property; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts secured by this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which may attain
priority ovaer this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

13. Relationship to First Becurity Instrument.

(a) Second Security Instrument. In order to secure payments which the Sacretary may
make to or on behalf of Borrower pursuant ta Section 255(i){1){A) of the National
Housing Act and the Loan Agreement, the Secratary has required Borrower to execute a
Second Note and this Second Security Instrument. Borrower also has executed a First
Note and First Security Instrument.
{b) Relationship of First end Second Security Instruments. Payments made by the.
Secretary;_ shali not be Included in the debt under the First Note unless:
(i) _The First Security instrument is assigned to the Secretary; or
{iil The Secretary accepts reimbursement by the holder of the First Note for all
payments made by the Secretary. :
if the circumstances described in (i} or {il) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary,
shall be included in the debt under the First Note.
(c} Effect on Borrower. Where there is no assignment or reimbursemant as described in
(blil) or (i} and the Secretary makes payments to Borrower, then Borrower shall not;
{i} Be required to pay amounts owed under the First Note, or pay any rents and
revenues of the Property under Paragraph 19 to the holder of the First Note or a
receiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
lii} Ba obligated to pay interest or shared appreciation under the First Note at any
time, whethar accrued before or after the payments by the Secretary, and whether or
not accrued interest has been included in the principal balance under the First Note.
{d} No Duty of the Sacretary. The Sacretary has no duty ta the holder of the First Note to
enforce covenants of the Second Security instrument or to take actions to praserve the
value of the Property, aven though the holder of the First Note may be unable to collsct
amounts owed under the First Note because of restrictions in this Paragraph 13,

BK-409
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(e} Restrictions on Enforcemant. Notwithstanding anything else in this Security Instrimesnt,

the Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19

:‘hall have no force and effect, whenever there is no cutstanding balance under the Second
ote.

14. Forbearance by Lendsr Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or preclude the exercise of any right or remedy,

15. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, except to a trust that meets
the requirements of the Secretary. Borrowar’s covenants and agreements shall be joint and saveral. -

16. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another mathod.
The notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice provided
for In this Securlty Instrument shall be deemed to have been given to Borrower or Lender when
given as provided In this Paragraph 16, .

17. Goveming Law; Severabliity, This Security Instrument shall be governed by Federsl law and
the law of the jurisdiction in which the Property is iocated. In the event that any provision or clause
of this Security Instrument or the Second Note confiicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effact
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to be severable. '

18. Borrower's Copy. Borrower shall be given ona confarmed copy of the Second Note and this
Security Instrument. '

NON-UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

19. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrawer authorizes Lender or Lender's agents to collect the rents
and revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, SBorrower shall collect and recsive ali rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rants constitutes
an absolute assignment and not an- asgignment for additional security only,

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b} Lender shall be entitied to collect and receive all of the rents of the Property; and (c)
sach tenant of the Property shall pay alt rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform
any act that would prevent Lender from exercising Its rights under this Paragraph 19, except as
provided in the First Security Instrument,

Lender shall not be required to enter upon, take control of or malntain tha Property before or
after glving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
80 at any time there is a breach. Any application of rents shall not cure or waive any defsult or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is palid in full,

20. Foreclosure Progedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its option, and without further demand, may invoke power of sals, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred In pursuing the remadies provided i this Paragraph
20, laciuding, but not limited to, reasonsbls attorneys’ fees and costs of title svidence.

If Lender invakes the powar of sale, Lender shall execute or cause Trustee to execute written
notice of the ocourrence of an event of default and to Lender's slaction to causs the Proparty to be
sold, and shall cause such notice to be recordad In each county in which sny part of the Property s
located. Lender shall mail copies of the notice as prescribed by applicable lsw to Borrower and to
the persons prescribad by applicable law. Trustee shall give public notice of sale to the persons and
in the manner prascribad by

BK-409
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applicable law. After the time required by applicable law, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustes determines.
Trustee may postpona sale of ail or any parcel of the Property by public announcamant at the time
and place of any previcusly scheduled sale. Lender or its designes may purchase tha Property at any
sale.

Trustee shall daliver to the purchaser Trustea’s deed conveying the Progperty without any
covenant or warranty, expressed or implied. The racitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statemants made thersin. Trustee shall apply the proceeds of tha sale in
the following order: {(a) to all expenses of the sale, including. but not limited to, reasonable
Trustee’s and attormneys’ fees; (b) to all sums secured by this Sscurity Instrument; and (c} any
excess to the person or parsons legally entitled to it.

21. Lien Priority. The full amount secured by this Security Instrument shall have a lien prigrity
subordinate only to the full amount secured by the First Security Instrument.

22. Adjustable Rata Feature. Under the Second Note, the initial stated interest rate of

3.5680 9% which accrues on the unpaid principal balance ("Initial Interest Rate”) is
subject to change, as described below. When the interest rate changes, the new adjusted interest
rate will be applied to the total outstanding principa! balance. Each adjustment to the interest rate
will be besed upon ths weskly average vield on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (619} ("Index") plus a margin. If the Index is no longer available, Lender will use as a new
Index any index prescribed by the Secretary. Lender will give Borrawer notice of the new Index,

Lender wiil perfarm the caiculations described below to determine the new acdjusted interest
rate. The interest rate may change on the first day of MAY 2010 , and on [X] that
day of each succeeding year the first day of sach succeeding month ("Change Date”} until the
loan is repaid in full,

The value of the indox will be determined, using the most recent index figure available thirty
(30} days before the Change Date ("Current Index"}. Bsfore each Change Date, the new interest
rate will be calcufated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will bs called the "Calculated Interest Rate” for each Change Date. The Calculated
Interest Rate will be compared to the interest rate in effect immediately prior to the current Change
Date {the "Existing Intereat Rate"}.

[Z] (Annually Adjusting Variable Rate Feature) The Calculatad Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rata.

] (Monthly Adjusting Variable Rate Feature} The Calculated Interest Rate will never increase
above percent { %}

The Calculated Interest Rate will be adjusted if nacessary to comply with these rate limitation(s)
and will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall
reguest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
svidencing debt secured by this Security instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or
persens shall pay any recordation ¢costs.

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
succegsor trustae shall succeed to afl the title, powar and duties conferred upon Trustes hersin and
by applicable law.

26. Cure Period. The cure period that wull be pruwdod to Borrowser pursusnt to Sections 15{D)

and 22 of thi
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26. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Securlty
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{es}.]

{_ICondominium Rider =~ [CJShared Appreciation Rider [_]Planned Unit Development Rider

[X] Other {Specity)
TRUST RIDBR

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
_instrument and in any rider(s} executed by Borrower and recorded with it. )

u.- g;? nl_aj -\  {Seal

-Borrowar

® (eeo ¥ g@.pm%ﬁ (Seal

CECIL LEE NEAL -ﬁrrow

m"“ﬁ )7842 —ihea ‘ _ (Seal)

atta B Neal, Trugtee -Borrower

(et JSz L%%‘\*Q m Seal} .

“Borrower

GCecil Lee Neal, Trustee

o BK-409
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{Seal)

'ED‘I‘I"DWIT

(Seal}

jﬁ:’ﬂ'ow&l‘

{Seal)

-Borrawsr

(Seal)

ower

[Spacs Below This Line For Acimowledgement]
STATE OF . CQUNTY 88:

On . personally appeared before me, a notary public {or judge or other
authorized person, as the case may be),

personally known (ar proved) to me to be the person whase name is subscribed to the above
instrument who acknowledged that executed the instrument.

{Signature)

BK-409
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{0 %Mmo_?_ before me, Btuce 4 doremg Nerdry Bobtl,

CALIFORNIA ALL-PURPOSE .
CERTIFICATE OF ACKN OWLEDGMENT

State of California
County of s,“-. Clara

mmmmudmm

personallyappeared Javwmf 8, vy 4_~4 Cotiy oy pode Awo fs Tlvsrewi

whoptovedtomamﬂwmofmoqmdmemu&emon(s)whoaenmnu(s)w&m'bedm
the within instrument and acknowledged to me that he/she/\§& executed the same in his/herihel authorized
capacity(ies), and that by his -—-5;'?3 mgnaun'e(s)onﬁemmﬁcpuson(s),mmumtyuponbchﬂfof
wlnchthepqson(s)acted,exmdﬂwm

IcetufymdewPEQALTYOFPERJURYW&hmofﬂwSWofC&MmM&efmmm
m‘l:meamimect.

Wﬂ)mSSmyhmdmdoﬁcnlmL

Signature of Notacy Politi:

ADDITIONAL OP'I'IONAL INFORMATION

, " INSTRUCTIONS FOR COMPLETING THIS FORM
ocknowledpuest completed tn California must contotn verbiage exoctly
Dnsqnmonopmnarracammm vy chow 1 40 ity ecios or & eckmovieigmenfrm et b

a,.;a bm o7 ’ -Mbubmﬂuﬂbgmz:dtunmmm
*——%—ml Sosorigtion of aitacbod acknowledpeent verbloge oz privied on a document
* of - 'muﬂm&mbbmuhw,;un;ﬂ

Caljfornia (1. ceriifying e axtharteed copaclly of the xigner). Pleaxe chwck th
docsnant carefidly for proper wotarial wnhgaddun\ uﬁ-‘vm

(Titls or deacription of sttached document cantinied)

"’ . : « Stats and Coonty ixformetion most be the State and County whern tho docmes
Number of Pages_ 7 _ Docoment Date Y-/~ 0 § signes(s) pesaonally appearcd befoss tho potaty pebiio fiv scknowiedgment,
. - . Mdﬂhﬁ“bh&ﬂbwmwnﬁ
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Exhibit A"

Legal Description

Ali that certain parcel of land situated in Dougles County, State of Nevada, baing known and
designated as Lot £8, Cave Rock Estates, Unit No. 2, as described In Inst# 41604,

Tax 1D: 1418-27-811-008
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust.® TheNEAL FAMILY TRUST
Trust creatad under trust instrument
dated NOVEMBER 180TH, 2008 , for the benefit of TEANETTE B MEAL, CECIL LEE
HEAL, ,
(B) "Revocable Trust Trustee(s).”
JEANETTE B NEAL, CECIL LER NBAL,, '
trastee(s) of the Revocable Truat.
~ (€) "Revacable Trust Settlor(s)."
JEANETTE B NEAL, CECIL LEE NEAL,, '
settlor(s) of the Revocable Trust signing below.
© () "Lender.”
SECEETARY OF EQUSING AND URBAN DEVELOPMENT

(E) "Security Instrumeut.® The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Nots and coveting the Property (as defined below).

(P "Property.” The property described in the Sscurity Instrument and located at:

285 cnumn Drive, ZEPBYR COVE, NV 89448

[Property Addsess)
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 13TH day of
APRIL 2009 , and is incorporated into and shall be deemed to amend and

supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settior(s) and the Lender further
coverant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos

revocable trust for which the Revocabls Trust Trustee(s) ate holding full title to the Property as trustee(s).
01008836345

MULTISTATE INTER VIiVOS REVOCABLE TRUBT RIDER
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ; (iD) the erust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of NEVADA ; {iv) the Revocable Trust
Trustee(s) have full power and authority as trustes(s) under the trust mstrument creating the Revocable
Trust and under applicable law 1o execute the Security Instrument, lncluding this Rider; (v) the Revocuble
Trust Trustee(s) have executed the Security Instrument, incloding this Rider, on behalf of the Revoceble
Trust; (vi) the Revocable Trust Seitlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and coaditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Truat Settlor(s) hold the power of revocation
over the Revocable Trost; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any bensficial interest in, or usnsfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustec(s) or the
Revocable Trust, as the cage may be, or powar of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OYER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE

TRUST.

‘The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
pawers of direction over the Revocable Trust Trustee(s) ot the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is tomporary or permanent}, or of amy change
in the occupancy of the Property, or of any sale, transfer, sssignment or other disposition {whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust,
the Rovocable Trust Trstee(s) and the Revocable Trust Settlor(s), jointly and sevorally, Each party signing
this Rider below (whether by accepting and agresing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contuined herein and agresing to be bound thersby, -or both)
covepants and agrees that, whether or not such party is named as "Borrower” on the first puge of the
Security Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower* and shall be
enforceable by Lender as if such party were named as "Botrower® in the Security Instrumeant.

w0 OarS
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

REVOCABLE TRUST. :
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust, ]

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial intereat in the Revocable Trust, Lender may, at its option, require immediate payment iv full of
all sams socured by this Security Instrument. However, this optipn shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay alf sums secured by this Security Instrament. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ou Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terios and covenants

contained im this Inter Vivos Revocable Trust Rider,
2. 3 /,]g‘/ @&u—'/%w)/)%,
CECIL LEE NRAL

JEANETTE 3 MNEAL
Trustee of the MEAL PAMILY TRUST Trustee of theNEAL PAMILY TRUST

Trust under trust instrument dated SOVENBER Trust under trust instrument duted NOVEMBER

18TE 2008 forthe  18TE ,2008 , for the
benefit of TEANBTTE B NEAL benefit of CRCIL LEE NEAL
-Borower  Cpcil Lee Neal, Trustee ~Bagrower

Jeanette B Neal, Trustee
s . — y ~

Trusteo of thoNEAL FAMILY TRUST

Trustoe of theNEAL PAMILY TRUST

Trust under trust instrument dated NOVEMBER

Trust under trust instrument dated NOVEMBRER =~

18TH ,2008 , for the 168TH ,2008 , for the
benefit of benefit of '
-Barrower ~Barrower
Page d of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
NEAL FAMILY TRUST

Trust under trust instrument dated wovesser 1etE, 2008 for the benefit of
JEANRTTE B NEAL

CECIL LEE NEAL

acknowledges al! of the terms and covenants contained in this Security
[nstrument and any rider(s) thereto and agrees to be bound thereby.

Doz 2 el Qe 2 el

E(lst Settlor [ -Trust Settlor
JBAHETTE 8 REZAL CBCIY LEE NEAL

Wl @ N0 it [ Ceeib Y bod Dunilie

-Tfust Settlor -Trust Settlor
Jeanette B Neal, Trustee Cecll Lee Neal, Trustee

BK-409
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