Aszessor's Parcel Numher:

1420-28-7061-033
Beturn Yo,
J a Y>US Recordings, Inc.

TRy 9926 Country Drive Ste 201
" 8t Paul, MN 55117

7’5@//’706109-'
e, q0d

Prepared By:

ﬂHCu 57{-\}-
.g i"’“ h-

rﬂr'!.' 3 \Actor {‘Ofkwﬁ"
Liveniz, 1A 48152
300-2?@6’%05

~rew
i J’ A

JPeae- ?""’/
a17easg =G

3183652 >,

DEFINITIONS

[Space Above This Line For Recording Data)

DEED OF TRUSb
i

f— —, — .

DOC # 0742008

04/27/2009 01:11 PM Deputy: DW

OFFICIAL RECORD
Requested By:

U S RECORDINGS INC

Douglas Cocunty - RV
Karen Ellison - Recorder

Page: 1 Of 16 Fee: 29.00
BK-0409 PG- 6468 RPIT: 0.00

A A

MIN100039032196358664
3219635854

Words used in muldtiple sections of this document dre defined below and other words are defined in
Sections 3, L1 130 18, 20 and 21, Certain rules regarding the nsage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” meansg tlu\. document, which is dated

together with all Riders to this document.

(B) "Berrower” is Robert. J. Stone. an unmar‘rﬂed man

Borrower is the trustor under this Secuority Instrument,

(©) "Lender" is OQuicken Loans [nc.
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Lenderisa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 70555 Victor Parkway, Livonia, MI 48157

(D) "Trustee" is TITLE SOURCE, INC,

(E} "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a sepurate corporation that is
acting solely ax a nominee for Lender and Lender's successors and assigns. MERS is the bencficiary
under this Secority Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated April 7. 2009
The Note states that Borrower owes Lender One Hundred Four Thousand and 007100

Dollars
(U.s.$104, 000, 90 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2024
(s} "Property" means the property that is described below under the heading "Transter of Rights in the
Property.”
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ Bailoon Rider [ | Planned Unit Development Rider [ 114 Family Rider
(1 VA Rider £ ] Biweckly Payment Rider [X] Others) I\pcuh’|

Legal Altached

(J) "Applicable Law" means all controlling applicable tederal, state and local stattes, regulations,
ordinanees and administrative rules and orders (that have the effect of law).as well as all applicable final,
non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are tmposed on Borrower or the Property hy acondominium association, homeowners
assoclation or similiar organization.

(L) “Electronic Funds Transfer" means any transter of funds, oter than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instruntent, computes, or magnetic tape so as to order, instruet, of authorize a financial institation to debic
or-credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Eserow Items” means those items that are described in Section 3.

(N} "Miscellaneous Proceeds" means any compensation. settlement, award of damages, or proceeds paid
by any third party (other than insurance procecds pawd under the coverages described tn Section 3) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of att or any past of the
Property; (iii) convevance in liew of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Propeity. . ] i

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Naote, plus (i) any amounts under Section 3 of this Security Instrument.

(QF"RESPA™ means the Real Estate Serciement Procedures Act (12 U.S.C. Section 2601 er scq.) and it3
implementing_regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
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time, or any additional or successor legislation or regulation that govetns the same subject matter. As used
u this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
0 a "federally related mortgage loan” even if the Loan does nol qualify as a "lederally related morigage
loan"” under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken Litle to the Property. whether or
not that party has assumed Borrower™s obligations under the Note and/or this Security Tnstriment.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee. for Lender and Lender's
successors and assigns} and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and moditications of the Note; and (ii)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower wrrevocably grants and conveys o Trustee, in trust, with power of sale, the
following described praperty located in the Caunty JType of Recording Jurisdiction]
of Douglas [Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHEC HERETO AND-MADE A PART HERECF.
SUBJECT TG COVENANTS OF KECORD.

Parcel ID Number; 1470-28-731-033 which currently has the address of
1391 Jackie Ln [Street)
Minden [City), Nevada 89423-8019 [Zip Code]

{"Property Address"y:

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all
easements, appurlenances, and. lixtures now or herealtera part of the property. All replacements and
additions shall also be covered by-this Security Tnstrament, All of the foregoing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with faw or
custom, MERS (a5 nominee for Lender and Lender's successors and assigns) has the right:  to exercise any
or all of those interests, including, hut not limited to, the right to foreciose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling ‘this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered. except for encumbrances
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of record. Borrower warrants and will defend generally the tite w the Property against all claims and
demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepaynient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuanf to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing Forms, as
selected hy Lender: (a) cash; (b) money order; (¢) certified check, hank check, treasurer's check or
cashier’s check, provided any such check is deawn upon an institution whose deposits are-insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer:

Payments are deemed received by Lender when received at the location designated in the Note orat
such other lacation as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Tender may accept any pavment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Pavment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retrn them w Borrower. I not d|)pllk.(| arlier, such funds will be applied © the outstanding
principal batance under the Note immediately prior w foreelosure. No offset or claim which Bnrr()wcr
might bave now or in the Tuture against Lender shatl relieve Borrower from making payments due under
the Nate and this Sceurity Instrument or performing the covenants and agreements secared by this Securily
Instrument.

. Application of Payvments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Tender shali-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
stiall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be: applied first o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

IF Lender teceives 4 payment (rom Borrower for a'delingquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the pavment may be applied to the delinquent paynent and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in tull. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periadic Payments, such excess may be applied o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to “Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 4 sum {the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
prensiums tor any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
[tems." At origination or ar any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalt promptly turnish to Lender all notices of amounts 0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
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Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation tv pay to Lender Funds [or any or all Escrow Ttems at any time. Any such waivermay only be
in writing. fn the event of such waiver, Horrower shall pay directly, when and where pavable, the amounts
due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requites,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Sccurity Tnstrument, as the phrase "covenant and agreement”
is usext in Section 9. IF Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower Fails o pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay-to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems-at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in anamount (#) sufficient to permit Lender © apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the aniount of Funds due on the basis of current data and
reasonable estimates of expendimres of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrigmentality, or entity (including Lender, it Lender is @ fnstitwtion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Trems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Bortower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender canagree in weiting. however, that interest
shatl be paid on the Funds. Lender shalt give 1o Borrower, without charge, an anpual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA . Lender shall account Lo
Barrawer for the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPAand Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
nofify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary o make
up the deticiency in accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refand
to-Borrower any Funds held by Tender.

4. Charges; Liens. Borrower shall pay all rages, assessments, charges, fings, and impositions
attribiahle to the Property which can attaim-priority over this Sceurity lostrument, leasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessments, it any. To
the extent that these iterus are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bortower: {a) agrees in wriling 4o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is pcrr'ormin" such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent che enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded;, or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject t a lien
which can atlain priority-over this Security Instrument, Lender may give Borrower a notice identifying the
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liecn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4,

Lender may require Borrower o pay 4 one-time charge for a real estate rax vertfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower ‘shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthguakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
richt to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time-charge for flood zone determinition
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage-than swas previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signilicantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security instrument. These amounts shall bear interest
at the Note rate from the date of disbursenent and shall be payable, with such interest, upon nolice rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires. Borrower shall promptly give to Lender alf receipts of paid premiums and
renewal notices. [f Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may - make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to retoration orrepair of the Property, it the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hoid such insurance proceeds untif-Lender has had an-opportunity to iospeet such Property to ensure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repdir is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by 1his Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order prov:d::d for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settte the claim. The 30-day
period will begin when the notice s given. In vither event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tastrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Barrower) under all insurance policies covering the Property. insofar'as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and wse the Property as Borrower's. principal
residence within 60 days atter the execution of this Security Instrument and shall continue o occupy- the
Property as Borrower's principal residence for at least one vear atter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably. withheld, or unless exienvating
circinstlances exist which are beyond Horrower's-control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorae or commit waste on the
Praperty. Whether or not Borrower is tesiding in the Property. Borrower shall niaintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that repair or restoration is nol economically feasible, Borrower shall
prompily tepair the Property if damaged w© avoid further deterioration or damage, 1€ insurance or
condemnation proceeds are paid in connection with damage 1. or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds-for the repairs. and restoration in a single payment or in a series of
progress payments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
Stich repair or restoration.

Lender or its agent may make reasonable entries upon and inspections.of the Property. IF it has
reasonable cause, Lender may inspect the interior o the improvements on the Property. Lender shall give
Borrower notice at the time of or prior tw such an interior tnspection specifying such reasonable cause.

8. Borvower's Loan Application. Borrower shall be in defavit if, during the Loan application
process, Borrower oF any. persons or entities acting at the direction of Borrower or with Borrower's
knowtedge or consent gave materially false, misleading, or inaccurate information or statements o Lender
(or_failed to provide Lender. with material information) in connection with the Loan. Material
representations include, but are not limited to. representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [F
(a) Borrower fails to perforn the covenants and agreemets contained in this Security Instrument, (h) there
18 4 legal proceeding that might significanty affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regudations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leader's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in 2 bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replau: ot hoard up doors and windows, drain water
from pip€S. climinate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9. Lender does not have 0 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
dctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the Ffee title shall not merge unless
Lender agrees to the merger in writing.

L0. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maineain the Morteage Insurance in effect. IE, for any reason,
Ihe Martgage Tnsurance coverage required by Lender ceases o be available from the mortgage insurer that
previgusly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance; Borrower shall pay the, premiams required o obtain
coverage substantially equivalent to the Mortgage Instrance previously in effect, at a cost substantially
eyuivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuramce coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o bein etfect Lender will accept, use and retain these
payments as a non-retundable loss reserve in liew of Mortgage Insurance. Such [oss rteserve shall be
non-refundable, notwithstanding the-fact that the Loan is ultimately paid in full, and Lender shall nol be
requirted to pay Borrower any interest or carmings on such loss reserve. Lender can no longer requite loss
reserve pavments if Mortgage Insurance coverage (in the amount and For the period that Lender requires)
provided by an insurer selected by Lender azain becomes available. is obtained, and Lender requires
separately designated payments loward the premiums for Mortgage Insurance. I Eender required Morigage
“Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shatl pay the premiums required to
maintiin Morlgage Insurance in effect, or w provide a non-refundable loss reserve, unel Lender's
rexquirement for Mortgage Insurance ends in accordance with any written agreement between Borcower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligarion to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is not u party to the Mortgage
Insuriance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
@nler into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party {(or partees) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Inxurance premiums).

As g result of these agreements, Lender, any purchaser of the Nole, anotier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directhy or indirectly) amounts that
derive from (or might be charactérized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. IF such agreement
nmrovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thev-will not entitle Borrower to any refund.
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(b) Any such agreements will not aftect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1L, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid o Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure-the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments-as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 0 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

Tn the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ereess, il any, paid to Borrower.

I the event of a partial taking, destruction, or loss in vafue of the Property in which the fair market
value of the Properly immediately before tie partial taking, destruction, or loss in value is equal © or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount “of the Miscellaneous Proceeds
multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately before the
pariial taking, destniction; or loss in value divided by (h) the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in vatue. Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, orloss in value of the Property inwhich the Fair market
value of the Properly immediately before the partial taking, destruction, or loss in value i less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unkess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secired by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to_collect and apply the Miscellaneous Proceeds either to restoration of repair of the Property or to the
sums secured by this Seeurity Instrument, whether or nol then dug, "Opposing Party" meuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ts begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. ‘The proceeds of
any award or claim for damages thar are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amousts less than the amoun then due. shall not be a waiver of or
preclude the exercise of any right or remedy,

t3. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a “"co-signer™): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
teems of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbearor
make any accommodations with regard (0 the terms of this Security Instrument or the Note without the
CO- HIEHCI 's consent.

Subject 10 the provisions of Section 18, any Suecessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ali of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees t such refease in
writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in
Section 20) and benrefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, bur not limited o, attorneys’ fees, property inspection and valuation tees.
In regard to any other fees, the absence of express authority in this Security, Instrument to charge a specific
tee Lo Borrower shall not be constried as-a_prohibition.on the charging of such Fee. Lender may not charge
fees that are expressly prohibited by rhis Security Instrument or by Applicable Law.

It the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted timits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the
charge to the permitted limit; and (b) any sums already coflected from Borrower which exceeded permited
limits will be refunded o Borrower. Lender may choose, to make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notey, Borrower's dceeptance of any such refund made by
chireet payment to Barrower will constitite a waiver of any rvight of action Borrower might have arising out
of such overcharge.

LS. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to
have been given o Borrower when matled by first class mail or when actually delivered to Borrower's
notice address if seat by other means. Notice te any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. Tt Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Gme. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Tt any notice required by this Security Instrument is also required under Applicable
Law,. the Applicablc Law requirement will satesty the corresponding requirement under this Security
Instrurmen
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16. (.overnmo Law; Severability; Rules of Construction. This Security Instrument shall be
Zoverned by Tet.lt:l'dl law and the law of the jurisdiction in which the Property is located. All rights and
obligations “contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words (o the singular shall mean and
inciude the plural and vice versa; and {¢) the word "may” gives sole discretion without-any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneticial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed installment sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender miay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised. by Lender if such exercise is prohibited by
Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice-is given in accordance with Section 15
within whick Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivd, Lender may invoke any remedlcf\ permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time
prior to che eariest of: (a} five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ¢(h} such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgment entorcing this Security Instnement. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumient and the Note as if no acceleration had ocenrred; (b} cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valvation fees, and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
Fights under this Security Instrument, and Borrower's abligation (o pay the sums secured by this Security
Instrument, shall continue unchanged-Lender may-require that Borrower pay such reinstatement sums and
cxpenses in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposirs are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrument and obligations secured hereby
shall remain flly effective as if no acceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ane or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address o which payments shoufd be made and any other information RESPA
reguires in connection with a notice of transfer of servicing. If the Note is sofd and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage oan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alteges that the other party has breached any pravision of, or any duty-owed by
reason of, this Security Instrument, uneil such Borrower or Lender has notitied the other party {with such
notice given in compliance with the requirements of Section [3)-of such alleged breach and afforded the
other party hercto a reasomable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must efapse before certain action can be taken, that time
period will he deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given ro
Barrower pursuant to Scection I8 shall he deemed to satisfy the notice and opportunity to take corrective
action provisions of Lhis Section 20.

21. Hazardous Substances. As used in this. Scction 21: -(a) "Hazardous Substances” are those
substances delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material§ containing ashestos or formaldeliyde, and radioactive materials;
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is tocated that
relate o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or-removal action, a5 defined in Environmental Law; and (d} an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, orrelesse of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due 1o the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two_sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and o
maintenance of the Property {including. but not limited Lo, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice ol (1) any investigation, claim, demand, lawsait
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eovirenmental Condition, including but not timited to. any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. IF Borrower learns, or is notified
by any governmental or regiiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shatl promptly take all necessary
remetial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an-Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but oot prior to
aeceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the uotice is given to Borrower, hy which the default must be cured; and (d} that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument and sale of the Property. The notice shalb further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, hut not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender's election to canuse the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shatl give public: notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trusiee,
without demnand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in oue or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place ol any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveyving the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, ‘Frustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, bt not limited to, reasonable Trustee's
and attorueys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons kegally entitled (o it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to/it. Such person or persons shatl pay any
recordation costs. Lender may charge such person or persons @ fee for reconveving the Property, but only
if the fee is paid to a third party (such as the Trustee) forservices rendered and the charging of the fee is
permitted under Applicable Law. .

24. Substitute Trustee. Lender at its option, may from time o time remove Trustee and appotnt a
SHUCCESSOF trustee (o any Trusiee appointed hereunder. Without conveyance of the Property, the sticcessor
trustee shall succeed 0 all the title, power and duties conterred upon Trustee herein and by Applicable
Law. !

25. Assumption Fee. [I there is an assumption of this loan, Lender may charge an assumption fee of

US. 3 N/A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

44,,/,%4;97/2009 (Seal)

Witnesses:

Roffert J. Stokeé -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
T
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STATE OF NEVADA
COUNTY OF Douglas

This instrument was acknowledged before me on April 7, 2009
Robert J. Stone, an unmarried man

T Repart D; . mmu%

Mail Tax Statements To: Quicken Loans Inc.
20555 Victor Parkvay
Livonia, Ml 48152

M”I.”Mﬂ.‘l‘”ﬂ'f”.”

ROBERT D. McNEELY

NOTARY PUBLIC

2 STATE OF NEVADA

§_No 96 21473 My Appt. Exp, Apr, 23, 2012
/JJW//'M/M/W

mm
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EXHIBIT A - LEGAL DESCRIPTION
Tax ID Number(s): 1420-28-701-033
Land situated in the County of Douglas in the State of NV

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS, STATE
OF NEVADA BOUNDED AND DESCRIBED AS FOLLOWS:

PARCEL D-1 AS SET FORTH ON PARCEL MAP NQ. 3 FOR D.N.S. VENTURES,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON DECEMBER 7, 1993, IN BOOK 1293 AT PAGE
1338 AS DOCUMENT NO. 324374

!

Commonly known as: 1391 Jackie Ln, Minden, NV 89423
&7
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