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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument" means this document, which isdated ~ APRIL 15, 2009 ,
together with all Riders to this document. .
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(B) "Borrower" is MICHAEL. F. GUHEEN AND CHERYL A. GUHEEN, TRUSTEES
OF THE MICHAEL F. AND CHERYL A. GUHEEN FAMILY TRUST, DATED
JUNE 12, 1992, AS AMENDED AND RESTATED 03-06-02

Borrower is the trustor under this Security Instrument. -
(C) "Lender"is BANK OF AMERICA, N.A,

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address 1s 21000 NW EVERGREEN PKWY, HILLSBORO, OR 97124-7121

Lender is the beneficiary under this Security Instrument.
(D) "Trustee™ is PRLAP, INC.

(E) "Note" means the promissory note signed by Borrower and dated APRIL 15, 2008

The Note states that Borrower owes Lender ONE MILLION TWO HUNDRED FORTY THOUSAND
AND Q0/100 Dollars
(US.$ - 1,240,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than - MAY 01, 2039

(F) "Property“ means the property that is described below under the heading "Transfer of nghts
in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider || Condominium Rider [ ]Second Home Rider
[_]Balloon Rider [ X]Planned Unit Development Rider[ |1-4 Family Rider
[_JVA Rider L] Blweekly Payment Rider [ X] Other(s) [specify]

REVOCABLE TRUST RIDER

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
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(J) "Community Association Dues, Fees, and Assessments means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.)
and its ‘implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As vsed in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does
not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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TRANSFER: OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located
in the COUNTY [Type of Recording Jurisdiction]
of DOUBLAS - [Name of Recording Jurisdiction]:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF."

Pml ID Number: 1418-10-810-004 _ which currently has the address of
1930 GLENBROOK ROAD [Street]
GLENBROOK (City] , Nevada 89413 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited vanations by jurisdiction to constitute a wmiform security

instrument covering\;refa{_]j\})ro erty.
UNIFORM C . Borrower and Lender covenant and a%ree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment c{;arges and laie charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Secuntgr Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned io Lender unpaid, Lender may
require that any or ali subsequent payments due under the Note and this Security Instrument be
made in one or more of the foIlowing forms, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's cﬁeck, provided any such check is drawn
upon an institition whose cfeposits are insured by a federal agency, instrumentality, or entity; or (d)

ectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or gartial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to a;;p_ly
such dpayments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do
so within a reasonable period of time, Lender shall either apptg such funds or retum them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this -
Security Instrument. ) .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be aptﬁlied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be agplied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be apghed to the delinquent
payment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply
any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the ayment of one or more Periodic l:’agments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
%nder the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
. due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (2) taxes and assessments and other items which can attain prionty over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and é,l) Morigage Insurance premiums, if any, or any swms payable by Borrower to
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the tenm
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bormower's obligation to pay the
Funds for any or all Escrow Items. Lender may waive Borrower's obli%ation to pay to Lender Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish
to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails tc;gay the amount due for an Escrow Iiem, Lender
m:ﬂ' exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require nnder RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Apﬁlicable Law. .

. The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lems
no later than the time specified under RESPA., Lender sh:ﬁ not charge Borrower for holding and
appleg the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and ARplicabfc Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires inierest to be paid on
the Funds, Lender shall not be required to pay Bomrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
IR‘cESdlsi shall give to Borrower, without charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount neces to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow,
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as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held bﬁz Lender. . .

_4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable o the Property which can aitain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. ) .

Borrower shall promptly discharge ant\_]/1 lien which has priority over this Secutity Instrument
unless Borrower: (a) es in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such ﬁreement" (b)
contests the lien in good faith by, or defends %ﬁamst enforcement of the lien in, leg proceecﬁngs
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedin
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i
Lender determines that any part of the Property is subject to a lien which can attain pnon? over
- this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. L

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportm% service used by Lender in connection with this Loan, .

5. rog‘ertg Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, haz included within the term "extended
coverage," and any other hazards mcludin%; but not limited to, carthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender re&uires. What Lender requires pursuant to the preceding
seatences can c.hanﬁe during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower sul;_j;:ct to Lender’s right to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such
determination or_certification. Borrower shall afso be responsible for the payment of any fees
imposed by the Federal Emergencg Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower, ]

. If Bomrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
Eurcha}se any particular type or amount of coverage. Therefore, such coverage shall cover Lender,

ut might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liabiiity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
rm%ht mﬁniﬁcantl exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clanse, and name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly f%ive to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of imsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional loss payee. X . .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise e in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of xﬁgress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2. ) .

_ Borrower abandons the Property, Lender may file, negotl.atq and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender éa)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of uneamned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicagle to the coverage of the Property. Lender may use the
Insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or thig Security Instrument, whether or not then due. o

_ 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extennating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in_order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or_condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Pr;)tgiétny, Borrower is not relieved of Borrower's obligation for the completion of such repair or
Ie on,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Ell;ocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's

owledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concemning Borrower's
occupani:)y of the Propcr]taz. as Borrower's principal residence. : i

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Bomrower fails to perform the covenants and agreements contained in this
.Secung Instrument, (b) there is a letgl]il proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approIpngte to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repaining the Prom:‘rty. nder's actions can
include, but are not limited to: (a) paying any sums secured by 2 lien which has priority over this
Secunity Instrument; (b) apd;/)earin in court; and (c) paying reasonable attomeys' fees to protect its
mterest in the Property and/or n'g%ts under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Propertg includes, but is not limited to, entering the
Property to maﬁe airs c%xangc locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code vioFaﬁons or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any c%uty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions anthorized under this Section 9. ) B

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment. . .

¥ this Security Exstrument is on a leasehold, Borrower shall comfly with all the provisions of
the Jease, If Borrower acquires fee title to the Property, the leasehold and the fee aitle shall not
merge unless Lender agrees to the merc%er in Wﬁﬁ“%/-l . ,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
morigage insurer that previously provided such insurance and Borrower was required to make
separately designated payments ioward the premiums for Morigage Insurance, Borrower shall pay
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the premiums required to obtain covera%e substantially equivalent to the Mort% ¢ Insurance
reviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
urance lprevicn.u;ly in effect, from an alternate mortgage insurer selected Eﬂ Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lmﬁeai
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance.
If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requireg to maintain Monﬁ/a[age Insurance in eﬁ'ec&sqr to provide a
non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pa]y(amterest at the rate provided in the Note, _ .
ortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. LN N . o
ortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums). ]

. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may. receive (directly or
indirectly) amounts that derive from (or mi§ht be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(a) Anly such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
:entl.ongt orrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

und.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mort%:tge Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.
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If the Property is.damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promiptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
Ex;)gress payments as the work is completed. Unless an ent is made in writing or Applicable

w requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to
pay Botrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2. _ _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured {)y this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. ) . _ .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise atgree
in writing, the swms secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower, ) ) )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair -
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be ap]]}hed to the sums secured by this Security Instrament whether or not the sums are then due.

the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sette a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or regazr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a nght of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Secun'gz ent. Borrower can cure such a
defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruiing that, in Lender's Judgnent, preciudes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attnbutable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

NEVADA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01
VIMP6(NV) (0809)
VMP ® Page 11 0f 18

Wolters Klnwer Financial Services

CVNV 04/15/09 5:46 PM 6411798181 %

BK-509
PG-1046
742587

Page: 11 of 32 05/06/2009




12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
gan!:ed by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release

e liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bormower.
Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower
or gl amoun’cfi less than the amount then due, shall not be a waiver of or preclude the exercise of any
nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer").
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sectm’gr Instrument in writing, and is approved by Lender, shail
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this' Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {exccpt as (Eiowded in Section 20) and benefit the successors and assigns of Lender. )

14, Loan Charges.. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, tEmpezrl:g,( inspection and
valuation fees. In regard to any other fees, the absence of express authonty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instryment or by Applicable Law. )

. If the Loan is_subject to a law which sets maximum loan charges, and that law is finall

interpreted so that the interest or other loan charges collected or to be collected in connection wi

the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrowsr. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepgzment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrament
shall be deemed to have been given to Borrower when mailed by first class mail or when actuall
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitutz notice to all Borrowers unless Applicable Law expressly requires otherwise. The
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notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shail promptly notify Lender of Borrower’s change of
address. If Lender specifies a proccdure for mﬂorting omower's change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one
deanatec} notice address under this Security Instrument at any one time. Ang notice to Lender
shall be given by delivering it or by mailing 1t by first class mail to Lender's address staied herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to i;ava been given to Lender until actually received by
Lender. If ani' notice required by this Security Instrument is also required under Applicable Law,
%e Applicable Law requirement will satisfy the corresponding requirement under this Security
strument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject fo any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a [[:rohlbition
against agreement by contract. In the event that any provision or clause of this Security ent
or the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action. : ] )

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Propenty, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. . .

_ If all or any part of the Property or any Interest in the Property is sold or transferred (or if

- Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law, )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to dpay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security ent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property %ursuant to any power of sale
contained in this Security Instrument; (g)s such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entlzeof a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanit
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of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, réasomable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property .
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lenc;;r: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, Instrumentality or entity, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrument and
obligations secured hcrebly shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.
_ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
rior notice to Borrower. A sale might result in a change in the entity (known as the "Loan
ervicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Al glcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the ﬂ;)rchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. o )

_ Neither Bomrower nor Lender may commence, join, or be joined to anzt{ludxclal action (as
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or ana; duty owed by reason of, this Securty Instrument, until such Bormower or Lender has
notified the other partg with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph, The notice of acceleration and opBortunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportumtxsto take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, tlllmllu’tauﬂ:s,, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any res%onse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, conttibute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properfy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (incleding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or private parly imvolving the Property and any
Hazardous Substance or Environmental Law of which Bormrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardouns Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentzl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

K Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occaxrence of an event of default and of Lender's eleciion to canse the Property to be sold,
and shail caunse such notice to be recorded in each county in which any part of the Property is located.
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner.
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale,
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed shall be prima facie evidence of the truth of the statements made therein., Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and {(c) any excess to the person or persons legally
entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender at its option, may from time to time remove Trustee and
appoint a successor trustee to any Trusiee appointed hereumder. Without conveyance of the
Property, the successor trustee shall succesd to all the title, power and duties conferred upon
Trustee herein and by Applicable Law. :

' 25. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption
fee of U.S. § 1% UPB, MIN $400, MAX $900 .
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Secumity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
MICHAEL F. GUHEEN, AS ~Borrower
TRUSTEE UTA DATED 068/12/1892
CHERY‘L A, GUH N AS TRUSTEE-Bon'ower
UTA DATED 08/12/18992
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF NE¥ADA (PoiFoma\a—
COUNTY OF Hwzun

This instrument was acknowledged before me on  #&FeA— BY, 2009

by
h\é}e\chL_ F. euEmn ten CHERVL- P eraneen
> DICKSON DEA
A COMM, #1632399
: Public-Cilformia
Mail Tax Statements To: MICHAEL F. GUHEEN _’0 0 A o) # 5%
1930 GLENBROOK ROAD , 7 ~*-"* '
GLENBROOK, NV 89413 0S¥
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of Califomia

On PRZL_B0, 1409 before me, " \MSord "DEA. NOTRIL,  BABLS ,
(Here insert name anl title of the officer)
personally appeared __ S ne_ Fr GAAHEEN p0 éu—uaa\_u., A. GumsaY ’

|
|
County of I‘Lwem;d

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct. -

| EodhR COMM. Hea2as.
WITNESS my hand and official seal. Sy smsmco'é?uw?v =
S My Jast 17, 2010

Signature of Notary Public
e

ADDITIONAL OPTIONAL INFORMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contaln verbioge exactly as

DESCRIPTION OF THE ATTACHED DOCUMENT appears above In the notary section or a separate acknowledgment forn must be
properly completed and attached to that docwment, The only exception Is if a
T2 o AT document Is la be recorded ovtside of California. In such instances, ony alternative

acknowlzdgment verbiage as may be printed on such a document so long as the
verblage does not require the notary to do something that is iliegal for a natary in
California (i.e. certifving the authorized capacity of the signer). Please check the
document cavefully for proper notarial wording and aitach this form if reguired,

(Title or description of atiached document)

(Title or description of attached document continued)

- o State and County information must be the State and County where the document
Number of Pages Lg—— Document DateM signer(s} perscnally appeared before the notary public for acknowledgment.
« Date of notarization must be the date that the signer(s) personally appeared which
must also be the same date the acknowledgment is cormpleted.
(Additiona] information) + The notary public must print his or her name as it appears within hig or her
commission followed by & comma and then your title (notary public).
o Print the name(s) of document signer(s) who personally appear at the time of
- notarization,
CAPACITY CLAIMED BY THE SIGNER o [Indicate the carrect singular or plural forms by crossing off incorrect forms (i.c.
O Individual (5) hefshe/they~ is /ae ) or circling the correct forms, Feilure to correctly indicate this
information may lead to rejection of document recotding.

[ Corporate Officer » The notary seal impreasion must be clear and photographically reproducible. |
Impresgion must ot cover text ar lines. If seal impression smudges, re-seal if E
(Title) sufficient area permits, otherwise complets a different acknowledgment form.
O Partner(s) 1 Shignature uii th;- notary public must match the signature on file with the office of
. the county cler
g Attorney-in-Fact o grddil'.ional information is not required but could help to emsure this
0O Trustee(s) acknowledgment is not misused or attached t0 a different document,
3 Other ¢ Indicate title or type of attached document, number of pages and date.

4 Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEQ, CFO, Secretary). )
® Securcly attach this decument to the signed document
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LOAN # 6411798181

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of APRIL, 20089 ,
and is-incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by

the undersigned (the "Borrower"} to secure Borrower's Adjustable Rata Note {the "Note")
to BANK OF AMERICA, N.A.

the "Lender') of the same date and covering the Property described in the Security
instrument and located at. 1930 GLENBROOK ROAD, GLENBROOK, NV 89413

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENAN‘i’S_. In addition to the covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.360 %. The Note
provides for changes in the interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)-Change Dates
The interest rate | will pay may change on the FIRST day of MAY, 2012
. and on that day every  12TH month thereafter. Each date on which my
interest rate could change is called a "Change Date."

{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER — Single Family  MenR 04/15/08 5:46 PM 6411798181
Page 1 of 6
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR"} WHICH |S THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED |N THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE 1S CALLED THE "CURRENT INDEX."

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by
addmg TWO percentage
points ( 2.000 %) to the Current Index. The Note Holder will then round
the result of this addition to the | Nearest [X_]Next Highest [~ ] Next Lowest
ONE~EIGHTH OF ONE PERCENTAGE POINT { 0.125 %). Subject
fo the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal | am expected to owe at the Change Date in
full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment

[X] Interest-Only Period

The ‘Interest—only Period" is the period from the date of this Note through
MAY 01 , 2019 . For the interest—only period, after calculating my new interest
rate as provided above, the Nota Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid
principal of my loan. The resuit of this calculation will be the new amount of my monthly
payment.

The "Amortization Pericd” is the period after the interest—only period. For the
amortization period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rafe in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment

BK-509
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{D) Limits on Interest Rate Changes
. { Please check appropriate boxes; if no box is checked, there will be no

maximum limit on changes .}
‘ l (1) There will be no maximum limit on interest rate changes.
. {2) The interest rate | am required to pay at the first Change Date will not be
greater than % or less than %.
[] (3) My interest rate will never be increased or decreased on any single Change

Date by more than

percentage points ( %) from the rate of interest |
have heen paying for the preceding period.

[X] @ My interest rate will never be greater than 9.930 %. which is
called the "Maximum Rate." '

[] (5 My interest rate will never he less than %, which is

called the “Minimum Rate.”
{6} My interest rate will never be less than the initial interest rate.
(7) The interest rate | am required to pay at the first Change Date will not be
greater than 6.350 % or less than 2.350 %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than TWO

percentage points ( 2.000 o)
from the rate of interest | have been paying for the preceding period.

{E} Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holdar will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

BK-509
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresment, the intent of which is the transfer of the title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if a Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intanded transferee as if a hew loan were being made
to the transferes; and (b) Lender reasonably determines that Lender's security
will not he impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptabie to Lender.

To the extent parmitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferase to sign an assumption agreemant that is acceptable to
Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrowaer in writing.

ssason 0402 oo aore MIMINIENRMD
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

PG-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

vﬁ~i:>11,l : “" (Seal)

~Borrower

{Seal)
~Borrowaer

(Seal)
—Borrower

{Seal)
—Borrower

{Seal}
~Borrower

{Seal)
—Borrower

___{Seal)
-Borrower

___(Seal)
—Borrower

BS899R (0402) Page 6 of 6 MGNR 04/15/09 5:46 PM 6411788181

(L

742587 Page: of

BK-509
I Fesoeo



LOAN # 6411788181

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
APRIL, 2009 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date, given by the undersigned- (the "Borrower") to secure
Borrower’'s Note to
BANK OF AMERICA, N.A.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at:

1930 GLENBROOK ROAD, GLENBRCOK, NV 83413

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelllng.
together with other such parcels and certain common areas and facilities, as described in
##e COVENANTS, CONDITIONS, AND RESTRICT|ONS ###

(the "Declaration”). The Property is a part of a planned unit development known as

GLENBROOK

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners
association or equivalent entity owning or managing the common areas and facilities of
the PUD (the "Owners Association"} and the uses, benefits and proceeds of Borrower's
interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD QObligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents" are the: (i} Declaration; (ji)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 3
BS7R (0811) , Wolters Kiuwer Financial Services MTP 04/15/09 5:46 PM 6411798181

BK-509
M=

587 Page: of




B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and ‘which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periocdic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deamed satisfied to
the extent that the required coverage is provided by the Owners Assagciation palicy.
| What Lender requires as a condition of this waiver can change during the term of the
Oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket potlcy

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shalt be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Puplic Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior writen consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of seif-management
of the Owners Association; or (iv) any action which would have the effect of rendering the
Eublic liability insurance coverage maintained by the Owners Association unacceptable to

ender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rlder
Mﬁ?‘%yﬂ' T 5/ / -Borrower
M §7 (Seal)

CHERYL A. GUHEER,, AS TRUSTEE UTADATED 05/12/1992 -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
~Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the
Lender further covenant and agree as follows;

ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor{s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or
not such party is named as "Borrower" on the first page of the Security Instrument, each covenant
and agreement and undertaking of the "Borrower" in the Security Instrument shall be such party’s
covenant and agreement and undertaking as "Borrower” and shall be enforceable by the Lender as
if such party were fiamed as "Borrower" in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Rev, le Trust Rider.

TN 2l /ﬁ% R ree™ 920/

MICHAEL F. GUHEEN =~ ~— [

Trustee of the micHAEL F. AND cusnu A. GUHEEN an.v TRUST UNDER TRUST. INSTRUMENT DAT
06/12/9 //,M /

CHERYL A.~BUHEEN
Trustee of the MICHAEL F. AND CHERYL A. GUHEEN FAMILY TRUST UMDER TRUST INSTRUMENT DATED
05712792

Trustee of the

Trustee of the

ﬁﬂ;amn (e70ma1 Pae 2.0t 3 RE~801-MS
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LOAN # 64117987181 .
Revocable Trust Rider

DEFINITIONS USED IN THIS RIDER
(A) "Revocable Trust" The MICHAEL F. AND CHERYL A. GUHEEN FAMILY
Trust created under trust instroment dated JUNE 12 , 1982

{B) "Revocable Trust Trustees” MICHAEL F, GUHEEN, CHERYL A, GUHEEN

trustee(s) of the Revocable Trust.

{C) "Revocable Trust Settlor(s)" MICHAEL F. GUHEEN, CHERYL A. GUHEEN

settlor(s) of the Revocable Trust signing below,

{D) "Lender" BANK OF AMERICA, N.A,, HILLSBORO LOAN CENTER, 21000 NW
EVERGREEN PKWY, HILLSBORO, OR 971247121 .

(E) "Security Instrument” The Deed of Trust, or mortgage and any riders thereto of the same
date as the Rider given to secure the Note to the Lender of the same date and covering the
Property {as defined below). ‘

(F)"Property" The property described in the Security Instrument and located at
1930 GLENBROOK ROAD, GLENBROOK, NV 89413

(Property Address)
THIS REVOCABLE TRUST RIDER is made this 16TH day of

APRIL , 2008 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Page } of 3
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the
terms and covenanis contained in this Revocable Trust Rider and agrees to be bound thereby.

MICHAEL F. GUHEEN

Revocable Trqutl;Z /

CHERYL A. GUHEEN -
Revocable Trust Settlor

Revocable Trust‘ Settlor

Revacable Trust Settlor

ﬂl T';BA1 13 (e7om01 Pege 3 of 3 RE-801-M$S
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Order No. 024363-RTO
. Legal Description

All that certain real property situaie in the County of Douglas, State of Nevada, described as follows:

Lot 4, as shown on the map of GLENBROOK UNIT NO. 1, filed in the office of the County Recorder of Douglas County, on
June 1, 1977, as Docimeat No. 9693,

Assessor's Parcel Number(s):
1418-10-810-004
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