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HOME EQUITY CONVERSION DEED OF TRUST
NOTICE: This Deed of Trustis governed by the provisions of
Nevada Revised Statutes 106.300 to 106.400.
THIS DEED OF TRUST ("Secusity !nstrument”} is made on 05/20/99 _ The
trustor is DARRELL H. DION, TRUSTEE OF THE DARRELL DICON TRUST DATED DECEMBER
21,1995

1

whose address is 1148 JACORSEN LANE, GARDNERVILLE, NV B9410
("Borrower”). The

truslee is UNITED TITLE OF NEVADA o
{"Trusiee®). The beneficiary is

WELLS FARGO BANK, N.A.

which i organized and existing under the laws of THE UNITED STATES . ,
and whose address is

P.0O. BOX 11701

NEWRRK, NJ 071014701 . ("Lender").  Borrower
has agreed 1o repay to Lender amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this Security Instrument ("Loan Agreement'). The agreement to repay is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Note"), This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with inferest at a rate subject to
adjustment (interest), and all renewals, extensions and imodifications of the Note, up to a maximum
principal amount of SEVEN HUNDRED FIFTY THOUSAND AND 00/100

(US. § *#wwerwrxax2750,000.00 ), (b) the payment of all other sums, with interest, advanced
under Paragraph 5 fo protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (c) the q_erformance of Borrower's covenants and agreements
under this Security Instrument and the Note, The full debt, including amounts described in éa}, b},
and (c) above, not due sarlier, is due and payable on OCTO 28TE , 2087 or this
urpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with wer of sale, the

ollowing described property located in DOUGLAS ounty, Nevada:
0102822004
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See Attached

which has the address of 1148 JACORSEN LANE
[Stree)
GARDNERVILLE NV 89410 : {"Property Address”);
ICity) [5tate) [2ip Code] -

TOGETHER WITH all the improvements now or hereafter erected on the %roperty. and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
re?tacemengs and additions shall also be covered by this Security instrument. All of the foregoing is
referred fo in this Security instrument as the "Property.”

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right o grant and convey the Property and thal the Properly is unencumbered, rrowet
warrants and will defend generally the fitle to the Property against all claims and demands, subject
o a%encumblances of record.

1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covlenantsﬂwﬁh fimiled variations by jurisdiction 1o constitule a uniform security insirument covering
real property. :

UNIF&RM COVENANTS. Bommower and Llender covenant and agree as follows:

1. Paymant of Principaland Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all prorerty charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays properly charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the
Property, whether now in existance or subsequently erecled, against any hazards, casualties, and
contingencies, including fire. This insurance shall_be maintained in the amounts, to the exient and
for the periods required b‘\'r Lender or the Secretary of Housing and Urban Development
("Secretary"). Borrower shall also insure all improvements on the Praperty, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance Policies_ and any
renewals shall be held by Lender and shatl inciucﬁam loss payable clauses in favor of, and in a form
acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice .by mail. Lender may make
proof of lkoss if not made promplly by Borrower. Each insurance company concemed is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is - not economically feasible or Lender's securty would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebledness under the Note and this Security Instrument. Any excess insurance
proceeds over an amount required fo pay all outstanding indebledness under the Note and this
Security instrument shall be paid to the enlity legally entitied thereto,

in the event of foreclosure of this Secunty Instrument or other transfer of iitie to the
Property tha! extinguishes the indebtedness, all right, title and interest of Borrower in and fo
insurance policies in force shall pass to the purchaser. .

4. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borower's
principal residence after the execution of this Security instrument, and Borrower (or at least che
Borrower, if inifially more than one person are Borrowers) shall conlinue to occupy the Property as
Borrower’s principal residence for the ferm of the Security instrument. "Principal residence”. shak
have the same meaning as in the Loan Agreement.

Borrower shall not commit wasle or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Bomower, during the loan application process, gave materially false or Inaccurate
information or statements to Lender (or failed to provide Lander with any material informatoon_) in
connection with the loan evidenced by the Note,  including, but not limited fo, representations
concerning Borower's occupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with the provisions of the lease. if Borrower
acquires fee litle to the Property, the leasehold and fee tille shalt not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Propeity, upon Lender's request
Borrower shall promptly fumish to Lender receipts evidencing these payments. Bommower shall
promptly discharge any lien which has priotity over this Security
Instrument in the manner provided in Paragraph 12(c). : .

If Borrower fails fo make these payments or the property charges required by Paragraph 2,
or fails o perform any other covenanls and agreements contained in this Security Instrument, or
there is a legal proceeding that may significanlly affect Lender's rights in the Properly (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Properly ‘and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Properly, Lender shali advance and charge to Borrower
all amounts due to the Secretary for the Morigage insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agresment. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

8. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shail give the Borrower notice
prior 1o any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender’s interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve 'such vacant or abandoned
Property without notice {o the Borrower.

7. Condemnation,The Eroceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be gaid io Lender. The proceeds shall be appiied
first to the reduction of any indebiedness under a Second Note and Second Security Instrument
held by the Secretary on t¥|e Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pag ali
outstanding indebtedness under the Nole and this Security Instrument shall be paid to the entity
legally entitled thereto. :

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Groundsfor Accelerationof Debt.

{a) Due and Payable. Lendsr may require immediate payment in full of all sums secured by
his Securily Instrument if: .
(i) A Borrower dies and the Property is not the Principal residence of at least one
surviving Bofrower; or : o .
(ii) At of a Borrower's title in the Prof:erty I(scr his or her beneficial interest in a trust
owning all or part of the Propeeﬁ/) s sokl or otherwise transferred and no ather
Borrower refains title to the Properly in fee simple or tetains a leasehold under a lease
for not Jess than 99 years which is renewable or a lease having a
ramaining period of not less than 50 years beyond the date of the 100th birthday of
the youngesi Borrower or retains a life ‘estate (or retaining a beneficial interest in a ftrust
with” such an interest in the Property).

‘m Due and Payable with Secretary Approval. Lender may require immediate payment in
of all sums secured by this Secunty Instrument, upon approval of tha Secretary, if:

[i) The Property ceases to be the Principal residence of a Borower for reasons other

ig'aam death and the Property is not the Principal residence of al least one other
orrower; o )

(i) For a period of longer than iwelve {12) consecutive months, a Borrower fails to

occupy the Property because of physical or mental iliness and the Property is not the

Principal residence of at least one olher Borrower; or .

{ii) An obligation of the Bomower under this Security Instrument is not performed.

{c} Notice to Lender. Borower shaff notify Lender whenever any of the events listed in
his Paragraph éao) (it} or (b) occur. :

{d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan becomes due and payable under Paragraph 9 (a) (ﬂ)\_or (b%. Lender shall
no}. ha\;e th_?h right to commence foreclosure until Borrower 'has had thiy (30) days after
nolice o either:

(i) Comect the matter which resulted in the Security Insirument coming due and
payable; or .
f!l‘] Pay the balance in fulf; or .
iit) Sell the Property for the lesser of the balance or 95% of the appraised value and
aprl; the net proceeds of the sale toward the balance; or
(iv) Frovide the Lender with a deed in lieu of foreclosure.
(e) Trusts. Conve{lance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Pro to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considersd an occupant or be considered as having a Principal residence for
pu es of this Paragraph 9.
ortgage Not Insured. Borrower agrees that should this Secusity Instrument and the
ote not be eligible for insurance under the National Housi Act  within
SIXTY DAYS from the date hereof, if permitted by Applicable Law Lender
may. at its optioh, require immediate payment In full of all sums secured by this Security
Instrument. A written siatement of any authorized agent of the Secretary dated
subsequent {o SIATY DAYS from the date hereof, declining fo insure this Security
Instrument and the Nofe, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a morlgage insurance
premium to the Secretary,

10. No Deficiency J.udﬁmants. Bamrower shall have no personal Kability for payment of the
debf secured by this Security instrument. Lender may enforce the debt only through sale of the
Properly. Lender shall not be permitted to obfain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument is assigned to the Secrefary upon
demand by the Secretary, Borrower shall not be liable for any difference bstween the morlgage
insurance _benefits paid 1o Lender and the outstanding indebtedness, including accrued interest,
owed by Borower at the time of the assignment. - .

11. Relnstatement. Borrower has a right to be reinstated i Lender has required immediate
;)ayment infull. This right applies even after foreclosure proceedings are instituied. To reinstate
his Security Instrument, Borrower shall corect the condition which resuited in the requirement for
immediate payment in full. Foreclosure costs and
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reasonable and cusiomary atlorneys’ fess and expenses properly associated with the foreclosure

roceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security
nstrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinsialement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement
will preclude foreclosure on different grounds In the future, or (jii} reinstatement will adversely affect
the pnorilz of the Security Instrument.

12. Lien Status.

a) Modification. Borrower agrees to extend this Security instrument in accordance with this
aragraph 12(a). If Lender delermines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initiatly
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall oblain title evidence at Borrower’s expense. If the title
evidence indicates that the Property is not encumbered by any liens {except this Sscunly
Instrument, the Second Security Instrument described in Paragraph 13(a) and any
subordinate liens that the Lender detsrmines will also be subordinate to any future
loan advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees o execute such
documents. If state law does not permit the original jien status to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under
this Securit}{ Instrument. X .
{b) Tax Deferral Programs.Borrower shall not participate in a real estate tax deferral
Frotgram. I{any lians created by the tax deferral are not subordinate to this Security
nstrument, ;

g:) PriorLiens. Borrower shall promptly discharge any lien which :has priority over this
ecurity Instrument unless Borrower: (a) agrees in writing to the paYment of the obligation
secured by the lien in a manner acceptable to Lender; 33 contests in good faith the lien by,

or defends against enforcement of the lien in, legal proceedings which'in the Lender's
opinion operate to prevent the enforcement of the lien or forfelture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory fo Lender
subordinating ihe lien to all amounits secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain prionity over
this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice. )

13. Refationshipto Second Security Instrument,.
a) Second Security Instrument. In order fo secure payments which the Secretary may make
0 or an behalf of Borrower pursuant to Section 255(S§1%(A) of the National Housing Act
and the Loan Agreement, the Secretar}{l has required Borrower to execute a Second Nate
and a Second Security Instrument an the Property. s
(b} Relationship of First and Second Security Instruments. Paymanis made by the Secretary
shall not be included in the debt under the Note unless: ~

i) This Security Instrument is assigned 1o the Secratary; or

i) The-tEt Secretary accepts reimbursement by the Lender for all payments made by the

ecretary.
If the circumstances described in (i) or (ii) occur, then ail payments by the Secretary,
including interest on the payments, but excluding lale charges paid by the Secretary, shall
be included in the debt under the Note. ‘ o
H Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i} or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i} Be required to paB/ amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 1o Lender or a receiver of the Property, until the
Secrelary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or ;

(i2 Be obligated 10 pay interest undar the Note at any time, whether accrued befare or
after the payments by the Secretary, and whether or not accrued interest has been
included in the principal balance under the Note. :
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{d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of
the Second Security Instrument or to take actions fo preserve the value of the Property,
even though Lender may be unable to coliect amounts owed under the Note because of
restriclions in this Paragraph 13. A .

14. Forbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or ramedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successorsand AssignsBound;Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or obligations under this Security Instrument or under the Note,
except to a trust that meets the requirements of the Secretary. Borrower’s covenants and
agreements shall be joint and several.

16. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless Applicable Law requires use of another
method. The naotice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mail fo Lender's address stated
herein or any address Lender designates by notice to Borrower. Any nofice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16,

17. Governinglaw; Severability. This Security Instrument shail be governed by Federal law
and the law of the jurisdiction in which the Properly is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such confiict shall not
affect other provisions of this Security Instrumant or the Note which can be given effect without the
canflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severable. .

18. Bomrower'sCopy. Borrower shall be given one conformed copy of the Note and this
Security instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignmentof Rents. Borrower unconditionally. assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lender's agents. Howevaer, prior to Lender's notice to Borrower of Bormower’s breach of any
covenant or agreemen in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assigniment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes for benefit of Lender only, to be applied to the sums sécured by this Security
Instrument; (b) Lender shall be entitied to coliect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. '

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.
Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shail terminate when
the dabt secured by this Security lnstrument is paid in full.

20. ForeclosureProcedure.if Lenderrequiresimmediate payment in full underParagraph9,
Lender at its option, and without further demand, may invoke power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph
20, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

If Lenderinvokesthe power of sale, Lendershallexecute or cause Trustee {o execute
written notice of the occurrence of an event of default and of Lender’s election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part of
the Property is located. Lender shall mail coples of the notice as prescribed by Applicable Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of sale
to the parsons and in the manner prescribed by Applicable Law. Afier the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell '
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the Property at public auction to the highest bidder at the time and place and under the terms
designatad in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place
if any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shalldelivarto the purchaserTrustee's deed conveyingthe Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security nstrument; and (c) any
excess 10 the person or persons lagally entitlad to it.

21. LienPriority. The full amount secured by this Security Instrument shali have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date the
initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender to Bomower and all
other loan advances permitted by this Security instrument for any purpose. This lisn priority shall
apply notwithstanding any State constitution, law or regulation, except that this lien priofsity shafl
nat affect the priority of any tiens for unpaid State or locat governmental unit special assessments
or taxes.

22. Adjustable Rate Feature. Under the Note, the initial interest rate of 3.078 %
which accrues on the unpaid principal balance (“initial Interest Rate®) is subject to the change, as
described below. When the inlerest rale_changes, the new adjusted interest rate will be applied o
the total outstanding principal balance. Each adjustment to the interest rate will be based upon the
average of interbank offered rates for one-month U.S. dollerdenominated deposits in the London
markel ("LIBOR"), as Published in The Wall Strest Journal, rounded to three digits to the right of the
decimal point, ("Index"} plus a margin. If the index is no longer available, Lender will use as a new
Index any index prescribed by the Secretary. Lender will give Bomower notice of the new Index.

Lender will perform the calculations described befow to determine the new adjusted interest
rate. The interest rate may e on the first day of AUGUST 2009 , and on that
day of each succeeding year the first day of each succeeding month ("Change Date") ufti the
loan is repaid in full, "

The "Current Index” means the most recent Index figure available 30 days before the
Change Date, and if the day that is 30 days before the Change Date is not a Sunday or Monday and
not the first business day of the week, the Current Index will be the Index as published the first
business day of that week. if the day that is 30 days before the Change Date is a Sunday or
Monday and not the first business day of the week, the Current Index will be the Index as published
the first business day of the immediately prior week. Before each Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculaled Interest Rate" for each Change Date. The Calcutated
Interest Rate will be compared to the interest rate in effect immediately prior to the current Change
Date (the "Existing Interest Rate™).

[[1 (Annually Adjusting Variable Rate Feafure) The Calculated Inferest Rate cannot be more than
0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher
or lower than the Initial interest Rate.

|z| {Monthly Adjusting Variable Rate Feature) The Calculated interest Rale will never increase
above THIRTEEN AND 078/1000 percent { 13.078 %)

The Calculated nterest Rate will be adjusted if necessary to comply with these rate
iimitation(s) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Reconveyance.Upon payment of all sums secured by this Security instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this. Security Instrument and all
notes evidencin? debt secured by this Security Instrument fo Trustes. Trustee shall reconvey the
Proreny without warranty to the person or persons legally entitted to it. Such person or persons
shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is parmitted under Applicable Law. . .

.. 24. Substitute Trustes. Lender, at its option, may from time to time remove Trusiee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed to afl the title, power and duties conferred upon
Trustee herein and by Applicable Law. ¢
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25, Cure Period. The cure period that will be provided 1o Borrower pursuant to Sections
9(C) and 20 of this Security Instrument shall be 35 days., )

26. Ridersto this Security Instrument. if one or more riders are execuled by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. jCheck applicable bax(es).]

[J condominium Rider Pianned Unit Development Rider
Eﬂ Other (Specify) TRUST RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the tetms contained in this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with it. -

Lol Yo O SN d T

Paretlf 4. P iom

(Seal)

(Seal)
Bormrower

{Seal)
Bomrower

{Sead}
-Bomrower

(Seal)
-Borrower

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE
{Acknowledgments on foilowing page)

First Amarican Loan Production Services Nevads HECM ARM Security Instrument
€ 2008 Firel Amarican Real Estale Solutions LLC
FALPS# 00YG: 04/08 NMFL #3913NV Doc id: GKNV Poga 8
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{Space Balow Thia Line For Acknowledgment}

State of Nevada

County JM__S_%

This instrument was acknowledged before me on S‘%ﬁ#‘— M 40% -’fbbcby

TUASTEE

5] (Signaftijre of notarial officer)
SHIRLEY M. LOVE rird . Aower
Notary Public - State of Nevada 9 H L

Appointmeni Recordad in Washoe County : -

No: 06-162478-2 - Exires Febouary 13, 2010 (Title and rank (optional)}

175 -3(3-3d¥

Fleet Arvenican Loan Produciion Sankes Nevada HECM AR Securty instrymant
€ 2008 First Amarican Roal Eetate Solutions LLC
FALPSE D1YG: 04/08 NMFL #8313V Doc Id: QKNY Poge 9
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” TheTHE DARRELL DION TRUST
‘Trust created under trust instrament
dated DECEMBER 21ST, 1995 , for the benefit of DARRELL H DION,,,

{B) "Revocable Trust Trustee(s).”
DARRELL H DION,,,
trustee(s) of the Revocable Trust.
{C) "Revocable Trust Settlor{s)."
DARRELL H DION,,,
scitlor(s) of the Revocable Trust signing below.
(D) "Lender.”
WELLS FARGO BANK, N.A.

{E) "Securily Instrument.” The Deed of Trust, Morigage or Security Deed und any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Tsust Seitior(s) and any other natural persons
signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the Sccurity Insteument and located at:

1148 JACOBSEN LANE, GARDNERVILLE, NV 89410

|Property Address|
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 20TH day of
MAY 2009 » and is incorporated into and shall be deemed 1o amend and

supplement the Security Instrument. _

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument,, the Revocable Trust Trustee(s), and the Revocable Trust Seitlor(s) and the Lender fusther
covcnant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)-

The Revocable Trust ‘I'rustee(s) certify to Lender that the Revocable Trust is an inter vivos
vevocable trust for which the Revocable Trust Trustee(s) are holding full title (o the Propenly ax irustee(s).
0102822004

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NMFL # 0057Q (QEIV, QEV?)
REV. 10/02/2006

Paga10of3 initials: _QM

(LT ~

209 Page: 10 of
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The Revocable Trust lrustee(s) warrants to Lender thar (i) the Revocahle Trust is validly
ereated under the laws of the State o NEVADA ; {1} the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendiments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
lacated in the State of NEVADA 5 {iv) the Revocable Trust
Trustee(s) have full power and authority as trustec(s) under the trust instrumcent creating the Rovocable
Trust and vnder applicable law to exccute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustce(s) have cxccuted the Sceurity Insirument, including this Ridcr, on behalf of the Revocable
Trust, (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including thiz Rider,
acknowledging all of the terms and conditions contained thercin and agreeing to be bound thereby; {vii)
only the Revocable Trust Seitlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viii) only the Revecable Trust Settlor(s) hold the power o direct the Trustes(s)
in the management of the Property; (ix) only the Revocable Trust Scttlor{s} hold the power of revocation
over the Revocable Trust; and (x) the Revocable Trust Trustee{s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion. of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
TI[ES;ROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trast, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocable Trust, ar bath, or ol any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transler, assignment or other disposition (whether hy
opcration of law or otherwisc) of any bencficial interest in the Rovocablc Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall rcfer to the Revocable Trust,
the Revocable Trusl Trusiee(s) and the Revocable Trust Settlor(s), jointly and severally. Fuch parly signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledping all of the terms and covenants contained herein and aprecing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower® on the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party’s covenant-and apreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrowet” in the Security Instrument.

5
1

initials: w
Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Secority Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lendet’s priar written consent, (i) ai! or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, ass:gnmcnt or other dlspDSIth of any
beneficial interest in the Revocable T'rust, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Instrument. 1lowever, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give the Bomrower notice of acceleration. The
noticc shall provide a period of not Icss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trugt Rider.

-
¥ >

DARRELL H DION

Trustee of theTHE DARRELL DION TRUST Trustee of theTHE DARRELL DION TRUST
Trust under trust instrument dated DECEMBER Trust under trust instrument datedDECEMBER
218T ,1995 , for the 2187 ,199%5 , for the
benefit of DARRELL H DION benefit of

-Borrower -Borrower

; Darra g

Trustee of theTHE D D ION TRUST Trustee of theTHE DARRELL DION TRUST
Trust under trust instrument dated DECEMBER Trust under trust instrument dated DECEMBER
218T ,1995 , for the 2187 ,1995 , For the
benefit of benefit of

-Borrower -Bommower

Page 3 of 3

RN =<5z
PG- 328

744209 Page: 12 of 14 06/




INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
THE DARRELL DION TRUST

Trust under trust instrument dated pecemper 2157, 1995 for the benefit of
DARRELL H DION

acknowledges all of the terms and covenants contained in this Security
instrument and any rider(s) thereto and agrees to be bound thereby.

W -Trust Settlor

DARERELL H DICN

-Trust Settlor ~Frost Seftor
0102822004
NMFL #8899A (QRTA) Rev 4108
WFD4: 11103
BK-609
I =
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Commitment No.:6014991n
Page Number: 7

COMMITMENT FOR TITLE INSURANCE FORM

SCHEDULE C

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, CITY GF
GARDNERVILLE, DESCRIBED AS FOLLOWS:

PARCEL 15, AS SET FORTH ON THE CERTAIN MAP OF DIVISION INTO LARGE PARCELS FOR THE

JACOBSEN FAMILY TRUST, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER IN
DOUGLAS COUNTY, NEVADA, ON NOVEMBER 21, 1995, IN BOOK 1195, AT PAGE 3626, AS DOCUMENT

NO. 375343.

APN #: 1221-310-000-003

WHEN RECORDED, RETURN TO:

RELRISRININ DION EQUITY LOAN SERVICES, INC

40623457 NV 1100 SUPERIOR AVENUE, SUITE 00

FIRST AMERICAN ELS _ CLEVELAND, OHIO 44114

DEED OF TRUST [[7[ m;mﬂwc - TEAM }

0 SRR For e
BK-609
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First American Title Insurance COmpany



