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DOC ID #: 00020586593206008
DEFINITIONS
Words used in nudtiple sectlons of this dockment are defincd below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certaln rules regarding the usage of wordy used in this document arc also provided In
Section 18.

(A} “Securily Instrument’ means this document, which is deted JUNE 03, 2009

together with all Riders to this document, :

(B) "Borrower" is

KENNETH W RQBINSON, AND KATHY A ROBINSON, HUSBAND AND WIFE AS
JOINT TENANTS

Borrower is the trustor under this Security Instrument.
(C) "Lender"is
BANK OF AMERICA, N.A.

Lenderisa
NATIONAL ASSOCIATION

organized and cxisting under the lawsof THE UNITED STATES
Lendet's address is

101 South Tryon Street

Charlotte, NC 28255

Lender 1s the beneficiary under this Security Instrument.

(D) "Trustee” js

RECONTRUST COMPANY, N.A.

225 W HILLCREST DRIVE, MSN: TO-02
THOUSAND OAKS, CA 91360
(E) "Note" means the promissory note signed by Borrower and dated  JUNE 03, 2009

The Note states that Borrower owes Lengder
ONE HUNDRED SIXTY NINE THOUSAND TWC HUNDRED and 00/100

Dullars (US.$ 169,200.00 ) plus interest. Borrower has promisedt Lo pay thls debt ir regular
Periodic Payments and to pay the delt in full notJater than  JULY 01, 2038

() "Proparty" means the property that is described below under the heading "Transfer of nghts in the
Praperty.”

(G) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Sccurity fnstrument, plus interest,
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DOC ID #: 00020986593206009
(H) "Riders" means all Riders to this Sceurity Tnstrument that are executed by Borruwer. The following
Riders are to be executed by Borrower [check box as applicablel:

] Adjustable Rate Rider. ] Condomlnium Rider O Second Home Rider
O Balloon Rider [] Planmed Unit Development Rider  [] 1-4 Family Rider
[l VA Rider ] Biweekly Payment Rider O Other(s) |specifyl

() "Applicable Law™ means all controfling applicable federal, state and Jocal statutes, regulations, ordinances
and admlnistracive nules and orders (that have the cffect of law) as weltas all applicable final, non appealable
judicial oplnions. ‘

(J) "Cummunity Association Dues, Fees, and Assessments™ means all dues, fees, asscssments and other
charges that are Imposed on Borrower or the Property by a condominium association, homeowners association of
similar crganization. :

(K) "Electronic Funds 'I'ransfer” means any transfor of funds, wther than a transaction originated by check,
draft, or similar paper instrament, which is lnitiated through an electronic teeminal, telcphonic instrument,
compuler, or magnelic tape so as to order, instrucl, or authorize a financial institution o debit or credit an
account.  Such term includes. but is not limited to, puint-of-sale transfers, automated teller  machine
transactions. transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(1) “Escrow ftems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (olher than insurance proceeds paid under lhe caverages described in Section 5) for: () damage
to, or destruction of, the Property: {) condemnation or other 1aking of all or any pari f the Property:
{iii) conveyance in lieu of condemnation; or {iv) misrepresenlations of, or omissions as to, Ihe value andfor
condition of the Property.

(N} "Mortgage Insurance” means Insurance profecting l.ender against the nonpayment of, or default on,
the Loan.

(0) "“Periodic Payment” means the regularly scheduled amount due for (i) principal and fnterest under the
Nowe, pluy (i) any amounts under Scction 3 of this Security Inslrument,

(") "RESPA"™ means the Rea! Estaic Scttlemen! Procedures Act (12 U.S.C, Section 2601 et seq.) and ils
implementing regulation, Regulation X (¢4 C.F.R. Part 3500). as they might be amended from lime to time,
or any additional or successor legislation or tegulation thal govems the same subject malter. As used in this
Sccurity Tnstrument, "RESPA" refers to all requircments and restrictions that arc imposed in regard to a
"foderally relaied mnurigage loan" even if the Loan docs not qualify as a “federally related morigage loan” under
RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Praperty, whether or not
that parly has assumed Borrower's obligations under the Note and/or thls Security Instrument,

TRANSTFER OF RICHTS IN THE PROPERTY

This Sccurlty Instrument secures In 1ender: (i) the repayment of the 1.0an, and all renewals, cxtensions and
modifications of the Nate; and (ii) the performance of Borower's tovenants and agreements under this Security
Instrument and the Nole. For lhis purpose, Borcower frrevocably granls and conveys to Trustee, in lrust, with
power of sale, the following descriled praperty located in the
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COUNTY uf
[Type of Recording Jurisdiction)
DOUGLAS
[Name of Recordlng Jurisdiction)
ALL THAT PARCEL OF LAND IN BEING KNOWN AND DESIGNATED AS LOT 2,
BLOCK 2, AS SHOWN ON THE PLAT OF MOUNTAIN VIEW ESTATES NO. 1,
RECORDED DECEMBER 1, 1978 AS DOCUMENT NO. 27818, OFFICIAL
RECORDS OF DOUGLAS COUNTY, STATE OF NEVADA. BE FEE SIMPLE DEED
FROM ELROY STICKLAND AND NIN STRICKLAND, HUSBAND AND WIFE, AS
JOINT TENANTS AS SET FORTH IN DEED DOC #3842%, DATED 11/1/1979
AND RECORDED 11/01/1979, DOUGLAS COUNTY RECORDS, STATE OF
NEVADA,

which currently has the address of
1307 RAELINE LN, MINDEN )
| Street/Cityl
Nevada B89423-9034 ("Property Address*):
[#ip Cade]

TOGETIIER WITH all the improvements now or hereafter crected on the properly, and all casements,
appurtenances, and fixturcs now or herealler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of (he foregolng Is referred to in this Security Instrument as the
“Property."

BOE{ROWE:R COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
righl 1o grant and convey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against 21l claims and demands,
subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
tovenants with limited varlations by jurisdiction o constitule a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Bortawer and Lender covenant and agree as fullows:

I.  Payment of Principal, Interest, Everow [fems, Prepayment Charges, und Late Charges.
Borrower shall pay when due 1he principal of, and interest on, the debt evidenced by the Note and any
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Deed of Trust-NV
1006--NV (05/08) Page 4 of 15

745141

pPage: 4

BK-609
PG-4130
of 15 06/

15/2009



pOC ID #: 00D209BG5923206009
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escruw ltems
pursuan! 1o Section 3, Payments due under the Note and this Sccurity Instrument shall be made in U.5. currency.
However, if any check or other instrumeni recelved by Lender as payment under the Note or this Securlty
Instrument is returned to Lender unpaid, Tender may require that any or all subsequent payments duc under the
Note and this Security Instrument be made in one ar more of the following furms. as selected by T.ender
{2) cash; (b) money order: {c) certificd check, bank check, treasurer’s check or cashier's check, provided any such
check Is drawn upon an instilution whase deposlts arc insurcd by a federal agency. instrumentality, or entity;
oc (d} Electronic Funds Transtor,

Payments are deemed received by Leader when received at the Jocation designated in the Nate or at such
other location as may be designated by Lender In accordance with the natice provisions-in Scction 15. Lender
nidy return any payment or partial payment if the payment or partial payments are insufficient io bring; the Loan
cuerent, Lender may accept any payment or partial payment nsufficient o being the Loan currend, withaut
waiver of any rights hercunder or prejudice (o its rights to refuse such payment or partial payments in the foture,
but Lender is not ohligated to apply such payments at the time such payments are accepted. If each Periodic
Payment Is applicd as of ks scheduled due date, then Lender need ol pay interest on unapplied funds. Lender
may hold such unapplied funds unii) Borrower makes payment to bring (he Loan current. If Borrower does niot
g 5o within a reasonable period of time, Laender shall elither apply such funds or return them to Borrower, If not
applicd carlicr, such funds will be applied to the outstanding principal balance under the Nole immediately prior
to foreclosure, No offsel or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Notr and this Security Instrument or performing the covenants
and agreements secured by this Security Instrumenr.

2. Application of Payments or Proceeds. Excepl as ofherwise described in this Section 2, all paymenis
accepted and applied by lender shall be applied in the following order of priority: (a) mterest due under the
Note: {b) principal due under the Note; () amounts duc under Scction 3. Such payments shall be applied Lo each
Periodlc Payment in the order in which it became due. Any remaining amounts shall be applied first fo late
charges, sccond to any other amounts due under this Sccurity Instrumeni, and then to reduce the principal
balance of the Note,

If Lender ceceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoun! lo pay any late charge due, the payment may be applied to the delinguent payment and the late charge.
Jf more than one Periodic Payment Is outstanding, T.ender may apply any payment received from Borrower to
the repuyment of the Periodic Payments if, and to the extenl that, each payment can be paid in full. To the extent
that any excess exists after the payment Is applicd o The full payment of onc or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepaymeat
charges and then as described in the Note,

Any application of payments. insurance proceeds, or Miscellaneous Procceds to principal due under the
Note shall not extend or postpuns Lhe due date, o change the amount, of the Periodic Payments,

3. " Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Nule is paid in full. a sum (the "Funds™) (0 pravide for payment of amounts due for: (a) taxes
and asscssments and other items which can attain priority over this Security Instrument as a lien or cncombrance
on the Property; (b) leaschold payments or ground rents on the Propurty, if any: {c) premiums for any and all
insurance regulred by Lender under Section 5;and (d) Mortgage Insurance premiums, If any, or any sums
payable by Borrower to Lender in-Jieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10. These items are called "liscrow [tems.” At origination or al any time during the temm
of the Loan. Lander may require that Community Assoctation Dues, Fes, and Assexsments, if any, be escrowed
by Borsower, and such dues, fees and assessments shat] be an Escrow Iiem. Borrgwer shall pmmptly furnish n
Lender ali notices of amounts to he paid under this Section. Borrower shall pay [ender the l'unds for Escrow
llemns unless Lender waives Borrower's obligarion to pay the l'unds for any or all Fscrow [tems. Lender may
waivet Burrower's obligatlon to pay to Lender Funds [or any or all Escrow Items at any lime. Any such waiver
miy unly be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
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DOC 1D #: 00D20986593208009
amounts duc for any Escrow lems for which payment of Fumds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment within such time period as 1.ender may
require, Burrower's obligation to make such paymenls and Lo provide receipts shal) for all pmposes be deemed
to be a covenant and agreement contained in this Security Instroment. as the phrase "covenant and agreement” is
used in Seclion 9. )f Borrower Is obligated to pay Fscrow ltems directly, pursuant to a waiver, and Borrower
Fails 1o pay the amount due for an Escrow Item, [.ender may exercise its rights under Sectian 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver 5 to any or all Lscrow ltems at any time by # notice given in accordance with Section 15 and,
upon such revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required ynder
this Section 3.

Lender may, at any time, collect and hold Funds in an amoun! {a) sufficlent to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amouni of Funds duc on the basis of curreni data and reasonable cstimales of
expendltures of futurc Escrow Items or atherwise in accordance with Applicable [aw.

The Funds shall be beld in an institution whose deposits ace insured by a federa) sgency, instrumentality, or
enlily (Including Lender, If Lender Is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA.
Lender shall not charge Borcower for holding and applying the l'unds, annually analyzing the escrow accaunt,
or verifying the Escrow [tems. unless Lender pays Borrower interest on the Funds and Applicable 1.aw permits
Lender to make such a charge. Unless an agreement Is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Berrower any interes! or earnings on the Funds. Borrower
and L.ender can agree in writing, however, that interest shall be peid on the Funds. Lender shall give (o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ¢ Borrower
for the excess funds in geeordance with RESPA. If there is 2 shortage of Funds held in escrow. as defined under
RESPA, Lender shall notify Rorrower s required by RESPA, and Borrower shall pay 1o Lender the amount
neccessary to make up the shortage in accordance with RESPA, but in no more than 12 maothly payments,
If there is a deficiency of Funds held inescrow, as defined under RESPA, Tender shall notify Borrower as
required by RESPA, and Borrower shall puy tu l.ender the amoune necessary to ake up the deficlency in
acegrdance with RESPA, but in no more than 12 monthly payments.

Upon payment in’ full of all sums securcd by this Security lastument, Lender shall promptly refund to
Borrower any Funds hetd by Lender,

4. Charges; Liens. [Borrower shall pay all faxes, assessments, charges, fincs, and imposilions
attributable to the Property which can attaln priority over this Securily Instrument, leasehold payments or ground
rents on the Property. if any. and Community Association Dues, Fees, and Assessments, If any. To the exient
that these items are Escrow lems, Bocrowet shall pay them in the manner provided in Section 3.

Borower shall promptly discharge any lien which has priorly over this Security Instrument unless
Borrower: (a) agress i writing to the payment of the obligation secured by the lien in a manncr accepluble to
Lender, but anly so long as Bocrower is performing such agreement; (b) contests the llen in gond faith by,
or defends against enforcement of the fien in, legal procoedings which in |.ender's oplaion operate o prevenl the
enforcement of the lien while (hose proceedings are pending, but only until such praceedings are concluded;
or (¢} sccures from the holder of the len un sgreement satlsfactory to Lender subordinating the len to this
Security Instrument, If Lender determines (hat any part of the Property Is subject to a Ken which can attaln
priority over this Security Instrument, Lender may give Borrower 2 notice identlfying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
lorth above in this Section 4.

Lender tnay require Bomower to pay a one-time charge {ar a real estale tax verification and/or reporting
service used by Lender 1n conncction with this Loan.

5. Pruperty Insurance. Borrower shalt keep the improvements now existing or hercafter erected on the
Property insured against Joss by firc, hazards inchuded within the term "oxtended coverage,” and any other
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DOC ID $#: 00020986593206009
hazards including, but not limited b, enrthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained In the amounts (including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Barrower's chaice, which right shall not be exercised unressonably. Lender may require Bormower to
pay. in connection with this Loan, elther: (a) a onc-time charge for flood zone determination, certification and
tracking services: or (b) a one lime charge for flood zone determination and cerlification services and subsequent
charges cach time remappings or similar changes occur which tcasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Botrowoer.

If Borrower fails to maintain any of the coverages described above, Lender may-obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligatlon to purchasc any particular type or
amonnt of coverage. 'Therefore, such coverage shall cover Tender, but might or might not protect Burrower,
Bomower's equily in the Praperty, or the contents of the Property, agalnst any risk, hazard or Hability and might
provide grester or lesser coverage than was previously in cffect. Borrower ucknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Scetion 5 shall become additional debt of Borrower
sccured by this Security Instruruent.  These amounts shall bear interest at ibe Nale rate from the date of
dishursement and shall be payable. with such interest, upon notice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shull be subject ta Leader's right to
disapprove such policies, shall include  standard mortgage clause, and shajl neme Lender as mortgagee and/er
as an additional loss payce. Lender shall have the right to hold the pelicles and renewa) certifivates. If Lender
requlres, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1T Borrower
abtains any form of Insurance coverape, not otherwise required by Lender, for damagc to, or destruction of.
the Property, such policy shall include a standard morigage clause and shall name Lender as mortyagee and/or as
an additional loss payee.

In the event of loss, Borrower shall glive prompt notice to the insurance carcler and Lender,  Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower othorwise agree in writing,
any insurance procecds, whether or not the underlying insurance was requived by Lender, shall be applied 1o
restaration or repair of the Properry. if the restoration or repair is economically feasible and Lender's securily is
not lessened. During such rcpalr and restoration peried, Lender shall have the vight to hold such insurance
proceeds until Lender has had an opportunity to Inspect such Property to ensure the work has been completed fo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse procecds
for the repairs and restaration in a single paymenl or in a series of progress payments as the work is completed.
Unless an agreemient is made in writing or Applicable Law requires interest to be paid o such insurance
procecds, Lender shall nor be required to pay Borrower any interest or earnlngs on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatlon of Borrower. If the restoration or repair is not economically feasible or I.ender's
security would be lessencd, the insurance proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then duc, with the excess, if any, paid o Barrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Properly, 1.ender may file, negotlate and scttle any available insurance claim and
related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the insurance carrier
has offensd 10 senle a claim, then Lender may negotiate and scttle the claim, The 30-day period will begin when
the notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwlse. Borrower
hereby assigns to Lender (4} Borrower's rights 10 any Insurance proceeds In an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to
any rcfund of uncamed premiums paid by Borrower) under all Insurance policics covering (he Property. Insofar

NEVADA--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3029 1/01

Deed of Trust-NV
1006--NV (05/08) Page 7 of 15

745141

BK-609
PG-4193
pPage: 7 of 15 06/

15/2009



noC ID #: 00020986593206009
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to
repair or restore the Property or 10 pay amounts unpaid under the Note or this Security Tnsimment, whether or
not then due.

6. Occupancy, Burmower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrumeni and shall continue to occupy the Property as
Borrower's princlpal residence for at leasi one year after the date of occupancy, unless Lender otherwisc arees
in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances cxist which
are beyond Borrower’s control,

7. Preservation, Muintenance and Protection of the Property; laspections. Bowower shall not
destroy, damage or impalr the Property, allow the Property to deferiorale ar commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating ar decreasing in value duc to its condition. Unless it Is determined pursuant to
Section 5 that repair or restoration is not econumically feasible, Borrower shall promptly repalr the Property if
damaged to avoid furthcr deterioration or damage. Uf Insurance or condcmnation proceests are pald In connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Properly only if Lender has rclcased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymems as the work iscompleted. [f the insurance
ur condermation proceeds are not sufficient 1o repair or restore the Property, Borruwer is not relleved of
Barrower's obligatlon for the completiun of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Pryperty. If it has reasonable
cause, Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice
al the time of or prior to such an Interior inspection specilying such ceasonable causc.

8. Burrower's Loan Application. Borrower shall be in default if. during the Losn application process,
Borrower ur any pessons or entitles acting at the direction of Borcawer or with Borrewer's know ledge or consent
gave materially false, misleading, or inaccurate information or stateruents to Lender {or failed to provide Lender
with matcrlal information) in connectinn with the Loan. Materlal representations include, but are not limited lo,
represenfations concerning Borrower's occupancy of the Property as Borrower's peincipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
legal proceeding that might significanily affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeitare, for enforcement of a
lien which tnay attaio priority over this Sccurlty Insirument or to enforce laws or regulations), or {c) Borrower
has ubarxloned the Property, then Lender may do and pay for whalever Is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Securily lostrument, including protecting and/or assessing
the value of (he Property, and securing and/or repairing the Properiy. 1ender's actions can include, but are not
limlted to: (a} paying any sums secured by a Hen which has priority over this Security Instrument; (b) appearing
in court: and {c) paying reasonable attaracys’ fees to protect its inlerest in the Property andfor rights under this
Sccurity Instrument, including ils secured position in a bankruptey proceeding. Securing the Property includes,
but is nal limited (o, entering the Property to make repairs, change locks, replace or board up doms and
windaws, drain waler from plpes, climinate building ot other code violations or dangerous condilions, and have
utilitics turned on or ofT. Although Lender may take action under this Sectiun 8, Lender does not have to do so
and is not under any duty or ubligalion to do so. It is agrecd that Lender incurs no liability for not taking any ur
all acttons authorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shall become additional debi of Bocrower securcd
by this Security Instument, These smounls shal bear intecest at the Note rate from the date of disbursement and
shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease,
If Borrower acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in wriing.
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10. Mortgage Insurance. 1 Lender requircd Mortgage Insucance as a condition of making the |oan,
Rorrower shall pay the premiums required (o maintaln the Martgage Insurance in cffect. T, forany reason, the
Muorgage lasurance coverage required by Lender ceascs ta be available from the murigage insurer that
previvusly provided such insurance und Borcower was required to make separately designated payments toward
the premiums for Morgage Insurance, Borrower shall pay the premiums required to obisin coverage
substantially equivalent to the Mortgage Tnsurance previously In cffect, at a cost substantially equivalenl to the
cost ( Bomower of the Mortgage Insurance previously in effect, from an allernate mortgage inswres selected by
Fender. i subsuatially cquivalent Mortpage Insurance coverage {8 not available, Borrower shall continue to pay
to Lender the amount of the separately designated paynents that were due when the Insurance coverage ceased
to be in effect. J.ender wlll accept, usc and retain these payments as a non-refundable loss reserve in lieu of
Morigage Insurance. Such luss reserve shal} be noo-refundable. notwithstanding the fact that the Loan is
ultimately patd in full, and Lender shall not be required to pay I3orrower any intercst ot earnings on such loss
reserve. Lender can no longer requlre loss rescrve payments if Mortgage Insurance coversge (in the amonnt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is ubtained, and Lender requires separately designated paymients foward the premlums for Martgage Insurance.
If [ender required Mortgage Insurance as a condition of making Ihe 1.0an and Borrower was requiced to make
separalely designated payments toward the premiums for Martgage Insurance, Borrower shall pay the premiums
reguired to maintain Mortgage Tnsurance in effect, or to provide  non-refundable Joss reserve, until Lender's
requirement for Mortgage Msurance ends ln accordance with any weitten agreement between Borrower and
Lender providing for such terminatiun or until termination is reyuiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage tusurance reimburses Lender for any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bormower is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insucanct in force from time to time, and may enter
Into agreements with olher parties that share or madify their risk, or reduce losses. These agrecements are on
tecms and conditions thal are satisfactory to the mortgage insurer and the other purly (or parties} to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
thal the mortgage insurer may bave available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender. any purchaser of the Nate, another insurer, any reinsurer, any other
entity. or any affillate of any of the foregoing, may receive (directly or indirectly) amounts ihat derive from (or
might be characterized as) a portlan of Borrower's payments for Mortgage Insurance. in exchange for haring or
modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for 2 share of the premlums patd to the insurer, the arrangement is
often termed "captive reinsurance.” Further;

(#) Any such agreements will not affect the amaunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Barrower to any refund,

(b) Any such pgreements will rtot affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to requesi and obtain cancellation of the Mertgage
Insurance, to have the Mortgape Insurance lerminated automatically, and/or to receive a refond of any
Mortyage Insurance premiums that were unearned 4t the time of such cuncellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be prid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoralion or repale of the
Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such
repair and restoration period, [ender shall have the right to hold such Miscellancous Proceeds unti) Lender has
had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfactlon,
provided that such inspection shall be undertaken promptly. 1.eader may pay for the repairs and restoration in o
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single disbursement or in a scrics of pragress payments as the work is completed. Unless an agresment is madc
in writing or Applicable Law requires interes! 10 be paid on such Miscelluneaus Proceeds, Lender shall not be
required 16 pay Borrower any interest or earnings on such Miscellaneous Proceeds. IF the testoration or repalr Is
noi econamically feasible or Londer's security would be Jessened, the Miscellaneous Proceeds shall be upplied to
the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectiun 2.

In the evcat of a total taking, desiruction, or Joss in valuc of the Property, the Miscellancous Proceeds shall
be: applied (o the sums secured by this Security Insteument, whether or not then due. with the excess, if any, paid
i Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in which the fair market value of
the Property immediately before the partial caking, desimuction, or loss in value is equal (o or greater than the
amount of the sums secured by this Sccurity Tnstrumen! immediately before the partial taking, destruction,
or loss in value, unless Borrawer and Lender otherwise agree in wilting, the sums secured by this Securily
Instrument shall be reduced by the amount of the Miscellanenus Proceeds snultiplicd by the following fraction:
{8) the total amount of the sums securcd immediately before che partial taking, destuction. or loss in value
divided by (b} the fair market value of the Property tmmediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. )

In the cvent of a partial taking, destruction, orloss in value of the Property in which the fair market value ot
the Property immediately betore the partial taking. destraction, or loss in valuc is less than Llhe amount of the
sus secured Immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree tn writlng, the Miscellaneous Proceeds shall be applied to (he sums securcd by this Securlty
Instrurnent whether ot not the sums are then due.

1£ the Property Is abandoned by Borrawer, ur if, after notice by T.ender 1o Borrower that the Opposing Parry
(s defined in the nexe sentence) offers to make sn award 1o scttle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the putice 1s given, Lender fs aufhorized to collect and apply the
Miscelancous Proceeds eittier to cestoration or repair of ihe Property or to the sums secured by this Securily
Instrement, whether ot not then due, “Opposing Party” means the (hied party that owes Borrower Miscellancous
Proceeds ar the party against whom Borrower has a right of action in cegard 1o Misccllancous Proceeds.

1orrower shall be in default if any action or procceding, whether civil or criminal, Is begun that, in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Securily Instrument. Borrower can cure such a default and, it acceleratlon has
aceurted, reinstate as provided in Sectian 19, by causing the action or praceeding to be dismissed with a ruling
that, in Lender's judgiment. precludes forfelture of the Property or other material Impairment of Lender's intercst
in the Propecty or rights under this Security Instrument. The proceeds of any award or claim for darmages that
are aitributable to the impairment of T.ender's interest in the Property are hereby assigned and shall Le paid to
[ender.

All Miscellaneous Procecds that are nat applied to restoration or repair of the Property shall be applied in
the order provided for In Sectlon 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or modilication of amortization of the sums secured by this Sccurity Instrument granted by l.ender o
Borrower or any Successor in Interest of Borrower shall not operate to release the liabllity of Borrower ur any
Successors in Tnterest of Borrower. Lender shall nol be required 1o commence proceedings against any
Successor in Interest of Bomower of to refuse to extend lime for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Tnterest of Borrawer. Any forbearance by Lender ta exercising any right or remedy Including,
without limitalion, Lender's acceptance of payments from third persons, entities or Successors In Interest of
Borrower or in amounts less (han the amount then due, shalt not be a walver of or prechnde the exercise of any
right or rcmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's uhligations and lablilry shall be joint uod several. Howcever, any Burrower whe co-signs
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this Sccurity Instrument but does not execute the Note (a “co-signer”): (a) is co -sitFninﬁ this Security Instrument
only to mortgage, grant and convey The co-signer’s Intercst in the Property under Lhe terms of this Security
Instrument; (b) is not personally obligaled Lo pay the sums sccured by this Security Instrument; and (c) agrees
that Lender and any other Rorrower can agree 10 extend. modify, forbear or make any acconunedations with
regard to the terms of this Securily Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and lability under this Security Instrument unless | ender agrees to such release in writing. The cuvenants and
agreements of this Sccurlty Instrument shall bind (excepl as pravided in Section 20) and benel the successors
andl assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's intercst in the Pruperty and rights under this Security
Instrument, including, but not limited 1o, attorneys’ fees, property-inspection and valuation fees. In cegard to any
other fees, the absence of express authority In this Security Instrument to charge u specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that arc expressly
prohibited by this Security Instrument or by Applicable Law,

TF the Lean is subject to a law which sets maximum Joan charges, and thal law is finally interpreted so thal
the interest or other loan charges collecled or to'be eollected in connection with the [ .oan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount nocessary to teduce the charge to the
permitted limit; and (b} any sums already collecled from Borrower which exceeded permiited limits will be
refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or
Ly making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not @ prepayment chacge is provided for under the
Note). Borrower's accoptance of any such refund made hy direct payment to Borrower will constitute 2 waiver
of any right of actlon Borrower might have arising nut of such bvercharge.

15. Naotices. All notlces given by Borrower or Lender in connection with this Sccurity Instrumnent must
be in writing. Any notice to Bacrower in connection with this Securily Instrument shall be deemed to have been
given to Borrower when muiled by first class mail or when actually delivered to Borrower's tntice address if sent
by other means. ' Notice to any onc Borrawer shatl conslitute notice to all Bormowers unless Applicable Law
cxpressly requires otherwise, The notice addsess shiall be the Property Address unless Borrower has designated a
substitute notice address by notice to TLender, Borrower shall prompdly notfy Lender of Borrower's change of
address. If Lender specifies a procedure lor reporting Borrower's change of address, then Borruwer shall only
repott a change of address through thal specified procedure. ‘There may be only onc designated notice address
under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it or by
malling 1t by flrst class mail to [.cnder's address staled herein unless Lender has designated anolher address by
notice to Borrower, Any nutice in connection with this Securlty Instrument shall not e deenied to have beea
given to Lender until actually. received by Lender. 1f any notice required by this Security Instnunent is also
required under Applicable Law, the Applicable 1.aw requirement will satisfy the corresponding requirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Securlty Instcument shall be governed
by federal law and (he law of the jurisdiction In which the Properly is locuted. Al rights and obligations
tontained in this Securily Instrument are subject to-any requirements and limitations of Applicable Law.
Applicable Law might explicilly or implicilly allow the partles 1o agree by contract or it mighi be sitent. but such
silence shall not be constroed as u prohibition against agreement by contract. In the event thal any provision or
clause of this Security Instrument or (he Note conflicts with Applicable Law, such conflict shalt not affect other
provisions of this Security Instrument or the Note which can be given effect without the conllicting provision.

As used in (his Securlty lnsttument: {a) words of the mascufine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in (he singular shall mean and include
the plurat and vice versa: and (¢} the word "may” gives sole discretion without any obligation to take any action.
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17. Borrower's Copy. Bomower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, Including, but not limited to,
thase beneficlal intcrests transferred in a bond for deed, contract for deed, installment sales contract ar escrow
agreement, the intent of which is the transfer of liltle by Borrower at a futurc date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial Loterest in Borrower is sold ar transferred) without Lender's prior wrltten consent,
Lender may require Immediate payment in full of alt sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lener exercises this option, Lender shall give Barrower notice of acceleration. - The notice shall provide
a period of nol less than 30 days from the date the notice is given in accordance with Scction 15 within which
Borrower musi psy all sums secured by this Sccurity Instrument. If Borrower fajls to pay these sums prior to the
expiration uf this period, Lender may Invoke any remedies pecitted by this Sccurity Tnstrument without further
notice or demand un Borrower.

19. Borrower's Right tn Reinstate After Acceleration. [F Bumrower meets ceriain conditions, Bomower
shall have the right to have cnforcement of this Security Instcument discontinued at any time prior to the earliest
of: {a) five days before sale of the Property pursuaat to any powcr of salc contained jn this Securlty Instrument;
{b) such other period as Applicable Law might specify for the termination of Botrower's right to reinstate;
or {c) cntry of a judgment enforcing Ihis Security Instrument, Those conditions are that Borrower: (a) pays
Lender all surs which then would be due under this Secusity Instrument and the Nate as if no acceleration had
aceurred: (b} cures any default of any othes covemants or agreements; (c) pays all expenses incurred Ln enforcing
this Securily Instrusent. Including, but not limiled. to, reasonable attoracys’ fces, pruperty inspection and
valation fees, and other foes ncurred for the purpose of protecting Lender's Interest in the Property and rights
under this Security Instrument; and (d) takes such aclion as Lender may reasonably require to assure that
Lender's interest in the Property and tights under this Security Instrument. and Borrower's nbligation to pay the
sums sccured by (his Security lnsttument, shall continuc unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following furms. as selected by Lender: (a) cash:
{b) moncy order: (c} cenified check, bank check, treasurer's check ar cashier's check, provided any such check is
drawn upon an institution whose deposits arc Insured by a federal agency. instsumentality or entity:
or (d) Electronic Funds Transfer, Upon relnstatement by Borrower, this Security Instrument and obligations
secured hercby shall remain fully effective as If no acceleratlon had occurred,  However, this right to reinslate
shall not apply In the case of acceleration under Sectlon 18,

20. Sale of Note; Change of Loan Servicer; Nolice of Gricvance. The Note or a partial Interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notlce to Borrower.
A sale might cesult In a change in the entity (known as the "Loan Scrvicer”) thal collects Perjodlc Payments due
under the Note and this Security Instrumenl und performs other mortgage loan servicing obligations ander the
Note, this Security Instrument, and Applicable Law. ‘[here also might bc onc or more changes of the Loan
Servicer unrelated 10 a sale of the Note, If there is » change of the Loan Servicer, Borrower will be given written
natice of the change which will state the name and address uf the new Loan Scrvicer, the address to which
payments should be made and any other information RESPA requires in connectlon with a notice of ransfer of
servicing. If the Note is sold and thereafier the Loan is scrviced by a Loan Secvicer other than the purchaser of
the Notc, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined 1o any judiclal action (as either an
individual litigant or the member of a class) that arises from the uther party's actions pursuant to this Security
Instrument or that alleges that the ather party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bourrower or Lender has notificd the other parly (with such notlce given in
compliance with the requirements ol Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. Tt Appticable Law provides a time
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sell the Property at public auction 1o the bighest bidder at the time und place and under the (erms
designated in the notice uf sale in one or yuore parcels and in any order Trustee determines. Truslce may
postpose sale of all er any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its desigies may purchase the Properly al any sale,

Trustee shall deliver to the purchaser Trustec's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima Tacle evidence of the
truth of the statements made therein. Trustec shal apply the proceeds of the sale in the following order:
(a) lo all expenses of the sale, incjuding, but not limited to, reasonable TTustee's and attorneys' fees; (b) to
all sums secured by this Security instrument; and (c) any excess to the person or persons legally eatitled 1o
il

23. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall rejuest
Trustee to reconvey the Property and shall surrender this Security Instument and all notes cvidencing debt
secured by this Security Instrument to Trustec. Trustee shall recanvey the Property without warranly (o the
persan or persons legally endtled to K. Such person or persons shall pay any recordation costs. Lender may
charge such persan or persons a fee for reconveylng the Property, but only if the fee is paid to a third party {such
as the Trustee) for services rendered and the charging of the fee is permiited under Applicable Law.

24. Substitute Trustee, Lender at its option, may from time (o tire rerove Trustee and appoinl @
successor (rustee 1o any ‘Traslee appolated hereunder, Without conveyance of Lhe Property, the successor trustes
shall succeed to atl the title, puwer and dulies eonferred upon Trustee herein and by Applicable Law.

25. Assumption Fee. If there is an axsumption of this loan. Lender may charge an assumption fee of

Us.$ 300.00

RY SICNING BELOW, Burrower accepts and agrees to the torms and covenants contalned in this Security
Instrument and in any Rider executed by Borrower and recarded with it

.:_ZE'J_J.’M% ‘ ?’/_'éée,m-v . (Seal)

KENNETH W. ROBINSON -Borrower
%&%( y; VA /éz?dcﬂ.m*»" ~  (Seal)
KATHY A.7 ROBINSON -Borrawer
e e - {Seal)
-Borrgwer

- o {Seal)

-Borrowar
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STATE OF NEYADA
COUNTY OF (arson

L C"
This instrument was acknovwyledged before me Obll]f_{‘ 3 w 7
- ona

.\c-’cur(a_ tu t\i

Matl Tax Statements Ta:
TAX DEPARTMENT SV3-24

450 American Street
Simi valley CA, 93065
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Exhibit “A"
Legal Description

ALL THAT PARCEL OF LAND IN BEING KNOWN AND DESIGNATED AS LOT 2,
BLOCK 2, AS SHOWN ON THE PLAT OF MOUNTAIN VIEW ESTATES NO. !.
RF("ORDED DECLEMBER 1, 1978 AS DOCUMENT NO. 27818, OFFICIAL RECORDS

BY FEE SIMPLE DEED FROM ELROY STRICKLANID AND NINA STRICKLAND,
HUSBAND ANID WIFE, AS JOINT TENANTS AS SET FORTH IN DEED DOC # 38429,
DATED 11/01/1979 AND RECORDED 11/01/1979, DOUGLAS COUNTY RECORDS,
STATE OF NEVADA.

Tax/Parcel 1D: 1420-33-510-022
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