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DEED OF TRUST
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DEFINITIONS

Words used in mukiple sections of this dacument are defined below and ather words are defined In Sections
3, 11, 13, 18, 20 end 21. Certain rules regarding the usage of words used in this document are also pravided
In Section 16.

(A) *Security Instrument® means this document, whick |s dated JUNE 10, 2009 .

together with all Riders to this document.
(®) "Barrower” is FRANK F HINMON arxd DEMARIS S HINVIIN, HUSBAND AND WIFE

Bosrower s the trustor under this Secarity Instrument.
(C) "Lender" is SIERRA PACIFIC MORTGAGE COMPANY, INC.

Lender is a2 CURPORATION organized and existing under the laws of CALIFORNIA
Lender's address is 50 IRON POINT CIRCLE, STE 200, FOLS(M, CA 95630
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(D) "Trustee” is GREENHEAD INVESTMENTS, INC., A CALIFORNIA CORFORATION

(E) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P. 0. Box 2026, Flint, Michigan 48501-2028, tel. (888) 879-MERS.
{F) "Note™ means the promissory note signed by Barrower and dated JUNE 10, 2009
The Note states that Borrower owes Lender

FOUR HUNDRED SEVENTEEN THOUSAND and NO/100----- Dollars
(US.$ 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (0 pay the debt in full not laterthan JULY 1, 2039
(@) "Propertr' means the properly that is described below under the heading "Transfer of Riphts In !he
Property.”
(H) "Loan" means the debt evidenced by the Note, plus Interest, any. prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(I) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

[ ) Adjustable Rate Rider | 1 Condominium Rider [ ] Second Home Rider
[ 1 Balloan Rider x | Planned Unit Development Rider [ | Other(s) [specify)

{ ] 1-4 Family Rider [ ] Biweelly Payment Rider

[ 1V.A, Rider

(@) "Applicable Law" means 2}l controlling applicable federal, state and Jocal statules, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) "Community Associstion Dues, Fess, and Assessments® means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners association
or similar organization.

(L) "Blectranic Funds Transfer” means any transfer of funds, other than a transaction ariginated by check,
draR, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnelic {ape so as to order, insiruct, or autharize a financlal institutlon to debit or credit an
account. Such term includes, but is wot limited to, point-of-sale iransfers, automated teller machine
transactions, transfers initiated by telephene, wire transfers, and automated clesringhouse transfers.

(M) "Bacrow Items® means these Hems that are described In Section 3.

(N) "Miscellaneous Proceeds® means any compensation, settlement, award of damages, or proceeds pald by
any third party (other than insurance proceeds patd under the coverages described in Section 5} for: (i) damage
to, or destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; (ili)
conveyance in lien of condemnailon; or (iv) misrepreseniations of, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Ingurance® means insurance proteciing Lender against the nonpayment of, or default on, the
Loan

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and i
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that goveras the same subject matter. As used in this
Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
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"federally related mertgage loan* even IF the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(R) "Successor in Interest of Borrower™ means any party that bas taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Securily Instrument secures to Lender: () the
repayment of the Loan, and all renewals, exiensions and modifications of the Note; and {li) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower lrrevocably granls and conveys to Trustee, In trust, with power of sale, the following described
property located in the COUNTY of DOUGLAS :
[Type of Recording Jurisdiction) {Nzme of Recording Jurisdiction}
LEGAI, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2856 VOIGHT CANYON DRIVE [Sirest,
GENOCA {City), Nevada 89411 (ZipCode) ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. AH of the foregoing is referred to in this Securily Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title 10 the interests granted by
Borrower in this Security Instrument; but, if necessary 10 comply with law or custom, MERS (as nomine for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those lnterests, including,
but not limited to, the right (o foreclose and sell (he Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and that the Property is unencumbered, except far encumbrances
of record. Borrower warranis and will defend generally the ttle fo the Property against all claims and
demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limlied vartations by jurisdiction to constitte a uniform securily instrument covering rea)

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under (he Nolte. Borrower shall also pay funds for Escrow llems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrumeni be made in one or more of the following forms, ss selected by
Lender: (a) cash; (b) money order: (c) certified check, bank check, ireasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposlts are insured by a federal agency,
instrumentatity, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recelved by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partlal payment if the payment or partial payments are insuffictent to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoul waiver of any rights kereunder or prejudice to its rights to refuse such payment or partial payments
in the future, bui Lender is not obligated to apply such payments at the time such payments are accepled. If
each Perjodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds untll Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time. Lender shall either apply such funds or return
them to Barrower, If not applied eariter, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower Ffrom miaking payments due under the Note and (his Security Instrument
or performing the covenanis and agreemenis secured by this Security Instrument.

2. Applicaticn of Peyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied (o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, secand fo any olher amounts due wunder this Securily Instrument, and then to reduce the principal
balance of the Note.

IF Lender recelves 2 payment from Borrower for a delinquent Periodic Payment which Includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and (he
late charge. If more than one Periedic Payment Is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pertodic Peyments if, and to the extent that, each payment can be paid In
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Perlodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in ihe Note.

_ Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Racrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untl] the Note is paid in full, a sum (the "Funds"} to provide for puyment of amounts due for: (a)
taxes and assessments and other ilems which cam attain priority over this Security Instrumeni as a Hen or
encumbrance on the Property; (b) leasekold payments or ground rents an the Property, if any; (c} premiums
for eny and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any suras payable by Borrower to Lender in lies of (ke payment of Morigage Insurance premiums in
accardance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Assaclation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeats shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of anounts (o be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay fo Lender Funds for any or all Escrow
Items at any time. Any such walver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where paysble, the amounts due for any Escrow Items for which payment of Funds has
been walved by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment
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within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Barrower is obligated (o pay Escrow Iems
directly, pursuant 10 & walver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall (hen be obligated under Section
9 to repay to Lender any such amount, Lender may revoke the walver as fo any or all Escrow Items at any
time by a natlce given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lener shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in acrordance with Applicable Law.,

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendey, if Lender is an instliution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items wo later than the time specified under
RESPA. Lender shall not charge Barrower for holding and applylng the Funds, annually analyzing the escrow
account, or verifylng the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permiis Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree In writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annua! accounting of the Funds as required by RESPA.

If there Is & surplus of Funds held in escrow, as defleed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by (his Security Instrument, Lender shall prompily refimd to
Borrower any Funds held by Lender.

4. Charges; Litns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable tc the Property which can attain priority aver this Security Instrument, leasehold payments or
ground reats an the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Insirument unless
Borrower: (3) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
10 Lender. but anly so long as Borrower Is performing such agreement; (b) contests the lien in good falth by,
or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the Hen while those proceedings are pending, but only untll such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the Hen
to this Secarity Instrument. If Lender determines that any part of the Property is subject to a Hen which can
attain priority over ihis Security Instrument, Lender may give Borrower 2 nolice ldentifying the flen. Within
10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abave in this Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender In connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agalnst loss by fire, hazards included within (he ters “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
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insurance shall be mainfained in the amounts (Including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The Insurance carrjer providing the insurance shall be chosen by Borrower subject ta Lender's right to
disapprove Borrower's cholte, which right shall not be exercised unreasonably. Lender may require Barrower
to pay, in connection with this Loan, etiher: (a) 2 one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each Ume remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shell also be responsible for ike payment of any fees Imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone delermination
resulting from an objection by Borrower.

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance
caverage, at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular
type ar amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
Hebility and might provide greater or lesser roverage than was previously In effect. Borrower acknowiedges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additlonal
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of dishursement and shall be payable, with such Interest, upon notice from Lender to Borrower
requesting payroent.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as martgagee
and/or as an additional loss payee and Borrower further agrees 1o generally assign rights io insurance proceeds
to the holder of the Note up to the amount of the outstanding Ioan balance. Lender shall have the right to hold
- the policies and renewal certificates. If Lender requires, Borrower shall promptiy give to Lender ail receipts
of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage t0, or destruction of, the Properly, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional loss payee and Borrower further
agrees fo generally assign rights to insurance proceeds (o the holder of the Note up to the amount of the
ouisianding loan balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Barrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repeir is economically feasible and
Lender's security is not lesseped. During such repair and resicration period, Lender shall have the right io hold
such Insurance proceeds until Lender bas had an opportunity 10 inspect such Properly to ensure the work has
been compleied to Lender’s satlsfaction, provided that such inspection shall be undertaken pramptly. Lender
may disburse proceeds for the repairs and resioration In a single payment or in a series of progress payments
as the work is completed. Unless an agreement is snade in writing or Applicable Law requires {nterest to be
paid on such Insurance proceeds, Lender shall rol be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied 1o the
sums secured by this Security Instrument, whether or nol then due, with the excess, If any, paid to Borrower.
Such insurance proceeds shal) be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does nof respond withia 30 days to 2 notice from Lender that the insurance
carrier has offered lo setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Leader acquires (he Property under Section 22 or
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otherwise, Borrower hereby assigns tp Leader (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any olher of Borrower's
rights (other than the right (o any refund of unearned premiyms pald by Borrower} under all insurance policies
covering the Property, insofar as such rights are applicable to the caverage of the Properly. Lender may use
the Insurance proceeds either to repair or restore the Property or to pay amounts unpald under the Note or this
Securlty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property a5
Borrower's principal residence for at least cne year after the date of occupancy, unless Lender otherwise
agrees In writing, which consent shall not be unreasonably withheld, or uniess extenuating circurnstances exist
which are beyond Borrower's conirol,

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impalr the Property, eliow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Properly, Borrower shall maintatn the Property in order (o prevent
the Property from detericrating or decreasing in value due ta its condition. Unless it is determined pursuant
to Sectlon 5 that repair or restoration is not economically Feasible, Borrower shell prompily repair the Property
if damaged 10 avoid further deterloration or damage. If Insurance or condemnation proceeds are paid in
comection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
vestoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrawer is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect the interior of the improvemenis on the Properly. Lender shall give
Borrower notice at the time of or prior lo such an interior inspectlon specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicailon process,
Borrower or any persons or entities acting at the directlon of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information} in connection with the Loan. Material representatians include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Intereat in the Property and Rights Under this Security Instrument. If
(a) Borrower falls to perform the covenanis and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in (ke Property and/or rights under this
Security Instrument {such a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attaln priority over this Security Instrument or (o enforce laws or
regulations), or () Borrower has abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Praperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are nol limited (0; (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable atiorneys’ fees to protect lis
interest in the Property and/or rights under this Security Instrument, ncluding lis secured position in a
bankruptcy proceeding. Securing the Property includes, but is nol limited to, entering the Property (o make
repairs, change Jocks, replace or board up doors and windows, drain water from pipes, eliminate butlding or
other cede violations or dangerous conditions, and have utiliites (urned on or off. Although Lender may take
action under this Section 9, Lender does not have 1o do so and is not under any duty or obligaton to do so.
It is agreed thal Lender incurs no lisbility for not taking any or all actlons authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become addittonal debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, wiih such inierest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of he Jease.
If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger In wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance gs a condliion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insnrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtaln coverage
substantially equivalent 10 the Morigage Inssrance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an slternate mosigage insurer selected
by Lender. If substantially equivaleni Morigage Insurance coverage is not avatlable, Barrower shall continue
te pay to Lender the amount of e separately designated paymenis that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as & non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inierest or earaings on such
loss reserve, Lender can ro longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perlod that Lender requires) provided by an insurer selected by Lender again becomes
avallable, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 sffecis Borrower's obligation to pay interest at the rate provided in the Nole.

Morigage Insurance refmburses Lender (ar any entity that purchases the Note} For certain losses it may
incur if Botrower does nol repay the Loan as agreed. Borrower 15 not @ party to-the Mortgage Insurance.

Mortgage insurees evaluate their tolal risk on all such insurance in foree from time to time, and may
enter into agreements with other partles that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory to the morigege insurer and the other party (or pariles) to
these agreements. These agreemenls may require the morigage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtzined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of (he Noie, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affillate of Lender takes a share of the Insurer's visk in exchange for a share of the premjums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreaments will not affect the amonnts that Borrower has agreed to pay for Mortgage
Insurance, or any other terma of the Loan. Such agreements will not increass the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has * if any * with respect to the
Mortgage Inmurance under the Homeowners Protection Act of 1958 or any other law. These rights may
include the right to receive certain digclosures, to request and obtain cancellation of the Morigage
Insorance, to huve the Mortgage Insurance terminated automatically, and/or to reseive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid (o Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
Property, If the resioration or repair is economically feasible and Lender’s security is not lessened. During
such repalr and resioration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfactlon, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
resioration in a single disbursement or i a series of progress payments as the work is completed. Unless an
agreement Is made in writing or Applicable Law requires interest to be paid om such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resioralion or repair is nol economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a lotal raking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security instrument, wheiher or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariial waking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parttal taking, destruction, or loss in value is equal to or greater
than the amount of the sutns secured by this Security Instrument immediately before the partlal isking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrunaent shall be reduced by (he amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the (otal amount of the sums secured immedlately before the partial taking, destruction, or loss
in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or lass in value. Any balante shall be paid to Borrower.

In the event of a partial taking, destruciion, or loss in valite of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valte is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss tn value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether ot not the sains are then due,

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly (as defined In the next sentence) offers to make an award to setile a claim for damages, Borrower fails
(o respond to Lender within 30 days after the date the notice is given, Lender is authorized lo collect end apply
the Miscellaneous Proceeds either to restoration or repalr of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party sgainst whom Borrower has a right of action in regard to Miscellaneous

- Proceeds. :

Borrower shall be in defauii if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in Forfeiture of the Property or other material impalrment of Lender's inlerest
in the Property or rights under this Security Insirument. Borrower can cure such 2 default and, if acceleration
has occurred, reinstate as provided fn Section 19, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, preciudes forfefture of the Property or other material impairment of
Lender’s interest in the Praperty or rights under this Securlty Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are nat epplied to restosation ar repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liabilty of Borrower or
amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower ot
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right er remedy
including. without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower ar in amounts Jess than the amonnt thee due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-
slgns this Security Instrament bui does not execute the Note {a "co-signer"): (a} is co-signing this Security
Instrument only lo morigage, grant and convey the co-signer's interest In the Property under the terms of this
Security Instrument; {b) is not persanally obligated to pay the sums secured by this Security Instrument; and
{c) agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Note without the co-signer’s
consent.

Subject lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wnder this Security Instrument in writing, and Is approved by Lender, shall obialn all of Borrower's
rights and benefits under this Security Instrument. Borrowes shall not be released from Borrower's obligations
and liabikity under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instnument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of proiecting Leader’s interest in the Property and righis under this
Security Instrument, including, but not Hmited 1o, attorneys'fees, property inspection and valuation fees. In
regard to any other fees, the absence of express sutherity In this Security Insirument to charge a specific fee
to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the Interest or other loan charges coflected or to be collected in connection with the Loan exceed the
permited Hmits, then: (s) any such loan charge shall be redaced by the amount necessary o reduce the charge
to (he permitted limit; and (b) any sums aiready collecied from Borrower which exceeded permitted Umits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Nate or by making 2 direct payment {o Borrower, If 2 refund reduces principal, the reduction will be treated
as a partlal prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute
2 walver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender In connectlon with this Securlty Instrument must
be In writing, Any notice to Borrower in connection with this Security Instrument shall be deemed (o have
been given to Borrower when mailed by first class maill or when actuaily delivered (o Borrower's nolice
address if sent by other means. Notice to any one Borrawer shall constitute nolice to all Borrowers unless
Applicable Law expressly requires atherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrumen at any one time. Any notice {0 Lender shall
be given by delivering it or by mailing it by first ciass mail to Lender's address stated herein unless Lender

NEVADA--Singk: Famlly—Fannie Mas/Freddis Mac UNIFORM INSTRUMENT with MERSan No: 000D8&3HAs)
DRAW.MERS NV.CVL.DT.10.WPF (0101DOCS\DEEDS\CVL\NV_MERS.CVL) tpage 10 of 4 pages)

BK-609
IR ORI ><-as2s
745173

Page: 11 of 21 06/15/2009



has designated another address by notice to Borrower. Any notice in cannection with this Security instrument
shall not be deemed to have been given to Lender untll actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Goveruing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not he constried as a prohibition against agreement by contract. In the evemt that any
provision or clause of this Security Instrument o the Note conflicts with Applicable Law, such conflict shall
not affect other pravisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in (his Security Instrument: (a) words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c} the word “may" gives sole discretion without any obligation to take any
action.

17. Barrower's Copy. Borrower shall be given one copy of (he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, Inclading, but not limited to,
those beneficial interests transferved in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the inteny of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Intesest in the Property Is sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender may require immediate payment in full of all sums secured by this Securily
ll;slrumem. However, this option shall not be exercised by Lender if such exercise is probibited by Applicable

w.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell
provide a period of nol less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower mus( pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums
prior to the expiration of this perlod, Lender may invoke any remedies permitted by this Securlly Instrument
without further notice or demand on Borrawer.

19. Borrower' s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower
shall have the right 1o have enforcement of this Securlly Instrument discontinued at any time prior to the
earliest of: (s) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrament; {b ) such other period as Applicable Law might specify for the termination of Borrower's right
o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are (hat Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspectlon and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Properly and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; (c) ceriifled check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by & federal
agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstalement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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20. Szle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) ¢am be sold one or more times without prier potice to
Borrower. A sale might result tn a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated (0 a sale of the Note. If there 15 a change of the Loan Servicer,
Borrower will be given wrilten nofice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the martgage Joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a sucressor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note puschaser,

Nelther Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
Individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or ibat alleges that the oiber party has hreached any provision of, or any duty owed by reason of,
this Security Instrament, unti! such Barrower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period afier the giving of such notice to (ake corrective action. If Applicable Law provides a time
period which must elapse befare ceriain action can be taken, that time period wili be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to safisfy
the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and (he following
substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides,

volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental

Law" means federal laws and laws of the jurisdiction where the Praperty is located (hat relate (o health, safely
or environmental profection; {c) *Envirosmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a condition
that can cause, confribute fo, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or In (he Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) (hat is in violalion of any Environmental Law,
{b) which creates an Environmental Condition, or {¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
seniences shall not apply to the presence, use, or slorage on the Property of small quantilies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, bui not limited to, hazardous substances in consumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, clatm, demand, lawsult or
other ection by any povernmental or regulatory agency or privaie party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilting, leaking, discharge, release or threat of release of any
Hazardous Substance, ard (¢} any condition caused by the preseace, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediztion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly teke all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creaie any obligation on Lender for an Environmentat Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's broach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notica is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securod by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the
right to bring a court action to assert the non-existence of & default or any other defense of Borrower
to acceleration and sale, If the default is not cured on or before the date specified. in the notice, Lender
at its option, and without forther demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and ocosts of title evidence.

If Lender invokes the power of sale, Lender shall exacute or cause Trustee to execute written
notice of the oocurrence of an event of default and of Lenders' election to cavse the Property to be sold,
and shall canse such notice to be recorded in each county in which any part of the Property is located.
Lender shall mail copies of the notice ng prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trustec chall give public notic of sale to the persons and in the manner
prescribed by Applicable Law, After the time required by Applicable Law, Trustee, without demand on
Barrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in sny order Trustee determines.
Truster may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designes msy purchase the Property at any sale.

Trustes ghall deliver to the purchaser Trustoe's deed convaying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements mado therein. Trustes shall apply the proceeds of the sale in the following
arder: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and (c) any exoess to the person or persans
legally entitled to it, \

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Securily Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall recanvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
{such as the Trustee) for services rendered and the charging of the fee is permilied under Applicable Law.

24, Substitute Trustee. Lender al its option, may from time 1o (ime remove Trustee and appoint a
successor trusiee to any Trustee appointed hereunder. Withaut conveyance of the Property, the successor
trustee shali succeed to al) the title, power and dulles conferred upon Trustee herein and by Applicable Law.

25. Assumption Fee. If (here is an assumption of this loan, Lender may charge an assumption Fee of
US.$ MAXTIMUM ALLOWED BY LAW

Loan No: 0000667578
NEVADA-5Ingle Family—Fannis Mao/Freddis Mac UNIFORM INSTRUMENT with MERS Form 3029 1701
DRAW.MERS.NV.CVL.DT.13.WPF (0101DOCS\DEEDS\CVL\NV_MERS.CVL) (page 13 of i4 poges)

745173 4 of 21 06

Page: 1

BK-609
PG-4372

/15/2009



BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and 1o any Ridege;u;gﬂ by Borrower and recorded with il
.o-"‘""—’—,

il i

-Borrower EMARIS S HINMON
(Seal) {Seal)
<Borrower -Horrower
{Seal) (Seal)
-Borrower -Borrower
STATE OF Wiy, California County ss. RECT
This instrument was acknowledged before me on \SUJ\ e \ | 2004 . by

Erank F Hinmon and Demaris S. Hinmon

My Commission Expires: & ‘\3‘ 261d

Loan No: 0000667578
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tin men

who proved to me on the basis of satisfactory evidance to
be the personf§) whose namg(B) lsidny subscribed 1o the
within instrument and acknowledged to me that
he/ehedhsly exscutod the same in hisfherdfieh authorized
, and that hisherhel signature(s) on the
instrument the or the entity upon behalf of
_which the peracn(s) acted, executed the instrurnent.

| certify under PENALTY OF PERJURY under the laws
of the State of Callfornia that the foregoing paragraph is
true and cormect.

mmm i
'.

By Corron. B MAY 13, 2010

WITNESS my hand and officlal seal.
| %

" Pizce Notary Basl Above

OPTIONAL
Though the information below Is not requirsd by iaw, it may prove valuabie to persons relying on the document
&nd vould prevent fraudisont remewval end. uumadmmwnafﬂmsmwnt:mmmMWduawmwu

Description of Attached Document
Title or Typs of Document: Deed O-CTW\.S‘\'

Document bate : Number of Pages‘ ,L’{ "’b {'41
Signer(s) Other Than Named Above: _ ' _ , :
Capacity(ies) Clalmed by Signer(s)

Signar's Name: _ Signer's Nams:
D .Individual D Individuat
3 Corporate Officer — This{s): O Corporate Officer — Ttie{e):
[0 Partner — (] Limited 0 General — Cl Partner — O Limited O Genaral
O Attomey in Fact [ Atiomey In Fact

3 Tustes O Trustes
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1oth day of
. 20089 , and is incorporated into and shall be deemed Lo amend

JUNE
and supplement the Mortgage, Deed of Trus(, or Security Deed {the "Security Instrument™) of the same
date, given by the undersigned (the "Borrower”) to secure Barrower's Note to

SIERRA PACTFIC MORTGAGE CYMPANY, INC., A CALIFORNIA CURFORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located

al

2856 VOIGHT CANYON DRIVE
GENOA, NV 89411
[Property Address]

The Property Inclades, but is not limited to, a parcel of land improved with a dwelliog. together with
oiber such parcels and certain common areas and facilitles, as described In

COVENANTS, CONDITIONS, AND RESTRICTIONS
(the "Declarailon”). The Property is & part of a planned unit development known as

CANYON CREEK MEADOWS
[Nam of Planned Umit Development]

{the “PUD"). The Property also includes Borrower's interest In the homeowners assaciation or equivalent
entity owning or managing the common areas and facilltles of the PUD (the "Owners Assoclation”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily [nstrument,
Borrower and Lender furiber covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrawer's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (if) articles of incorparation,
trust Instrement or any equévalent document which creates the Owners Association; and (1ii} any by-laws
or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constiiuent Documents.

Loan No: 0000667578
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B. Property Insprance. So long as the Owners Association maintains, with a generaily accepled
insurance carrler, a "master” or "blanket” policy insuring the Property which is satisfaciory to Lender and
which pravides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any pther hazards, including, but
not Hmited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on (he Property; and (if) Borrower's obligation under Section 5 to mainiain property insurance
coverage on the Property is decmed satisfied 10 the extent that the required caverage is provided by the
Owners Associalion policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse | required property insurance coverage
provided by the master or blanket policy.

In the event of a distributlon of property insurance proceeds in liea of restoration or repair following
a loss to the Property, or to common areas and facillties of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be pald o Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrumeni, whether or not then due, with (he excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a3 may be reasonable to ensure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnsation. The proceeds of any award or clalm For damages, direct or consequential,
payable to Borvower in conrection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (L) any
amendment to any provision of the "Constituent Documents® If the provision is for the express benefil of
Lender; (1) lermisation of professional management and assumption of self-management of the Owners
Assoclation; or (v} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to. Lender.

Loan No: 0000667578
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F. Remedies. If Borrower does not pay PUD dues and assessmeats when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from (he date of disbursement at the Note rale and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
(Seal) W (Ses])
-Borrower MARIS & HINMON -Borrower

(Seal) (Scal)
-Borrower -Borrower
{Seal {Seal)
-Barrower -Borrower

Loan Nc: 0000667578
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EXHIBIT “A™

Al that certain real property situate in the County of Dauglas, State of Nevada, deseribed as follows:

PARCEL 1:

Lot 8. Block A, of the Final Subdivision Map, a Planned Unit Development, PD-0016/LDA 02-008 for
CANYON CREEK MEADOWS, PRASE 1, filed in the officc of the Douglas County Recorder, State of
Nevadi. on February 4, 2004, in Book 0204, at Page 4470, as Document No. 604356,

PARCEL 2:
Togewher with the following easements for Access:

An easement for non-exclusive access purposes with the Easement Area, created in that certain document
cntitled “Masier Grant Deed” executed by Ronald L. Simek, ct'al, recorded on December 31, 1996, as
Dacumem No. 403934, in Book 1296, Page 4911, of the Official Records of Douglas County, Nevada,

A non-exclusive 50 foot wide access easement. created in thai certain document entitled “Easement
Amendment Deed”, executed by Littie Mondeaux Limousin Corporation, recorded on February 25. 1998, as
Document No. 433367, in Book 298, Page 4658, of the Official Records of Douglas County, Nevada,

An easement for pedestrian and vehicular ingress and egress to and from that certain real property; and the
installation, construction, repair, mainienance, and replacement of roadway improvements within the
Eascment Area, such as, without limitation, asphalt paving, cattle guard, and so forth, crented in that certain
Document entitled “Grant of Relocatable Private Access Ensement {#086), executed by Ronald L. Simek,
recorded on February 3, 2004, as Document No. 603676, in Baok 0204, Page 862, of the Official Records of
Douglas County, Nevada.

A 50 foot wide access, ircigation, and ulility casement, over and across those certain Jands described in ]
document recorded on February 3. 2004, in Book 0204, Page 0954, as Document No. 603680, of the Official
Records of Douglas County, Nevada,

A 60 foot-private access, private irrigation, and public utility easement, as set forth on the Final Subdivision
Map entitled CANYON CREEK MEADOWS PHASE 1, according to the plat thereof filed on February 11,
2004. in Book 0204, Page 4470, as Document No. 604356, of the Official Records of Douglas County,
Nevada.

PARCEL 3:
Also Together with the following Reservations. Easements and Covenants for the benefit of Parcel 1, herein:

Rescrvations pursuant 1o document entitled “Entry Reservation Memorandum for Parcel 147, recorded March
31, 2005, in Book 0305, Page 14360, as Document No. 640525, Official Records, Douglas County, Nevada;

,Continued. .
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EXHIBIT "A" CONTINUED...

Eascments pursunnt 1o document entitled “Ancillary Easements Memorandnm™, recorded March 31, 2005, in
Book 03035, Page 14366, as Document No. 640526, Official Records, Douglas County, Nevada;

Covenants pursuant to document entitled “Parcel 1} Memorandum®. recorded March 31, 20085, in Book
(1305, Page 14373, as Document No. 640527, Official Records, Douglas County, Nevada;

Covenams pursuant 1o document entitied *TC Parcels Memorandum™, recorded March 31, 2005, in Book
0305, Page 14381, as Document No. 640528, Official Recards and amended by document recorded March
31, 2005, in Book 0305, Page 14388, as Document No. 640529, Official Recards, Douglas Counly, Nevada:

Easements pursuant 1o document entitled *Gramt of Easement”, recorded May £, 20006, in Book 0506, Page
168. os Document No, 673811, Official Records, Douglas County, Nevada;

Covenants pursuant to document entitled “Memorandum of Agreement™, recorded May 1, 2006, in Book
{¥506. Page 333, as Document No. 673834, Official Records, Douglas County, Nevada;

Easements pursuant to document entitled “Grant of Easements”, recorded May 1, 2006, in Book 0506, Page
347, a5 Document No, 673835, Official Records, Dougles County, Nevada;

Eascments pursuant 1o document emtitled “Grant of Easemenis”, recorded May 1, 2006, in Book 0506, Page
377, as Document No. 673836, Official Records, Douglas County, Nevada;

Eascments pursuant to document entitled “Reciprocal Pasking and Access Easement Agresment”, recordedd
Tuly 24. 2006, in Book 0706, Page 8118, as Document No. 680413, Official Records, Douglas County.
Nevada:

Easement pursuant 10 document entitled “Grant of Mailbox Cluster Eascment”, recorded December 1, 2006,
in Book 1206, Pape 66, as Document No. 689800, Official Records, Douglas County, Nevada.

AR
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