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DOC ID #: 00020937932206009
DEFINITIONS
Waords used in nultiple sections of this document are defined below and other words arc defined in Sections 3,
11, 13, #8, 20 and 21. Certain rules regarding the usage of words used in this document are also provided In
Section 16.

{A) "Security Instrument" means this document, which s dated JUNE 11, 2003 _ .
together with all Riders (0 this document,

(B) "Borrower” Is “*0.""
JOSE CARLOS REA, AND ANA & ROSA REA, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHTS OF SURVIVORSHIP

Borrower is the trustor under this Securify Instrument.
{C) "Lender”is
BANK OF AMERICA, N.A.

Lenderisa
NATIONAL ASSOCIATION

organived and existing under the laws of THE UNITED STATES
Lender's address is

101 South Tryon Street

Charlotte, NC 2ZBR25H

Lender Is the beneficiary under (his Security Insoument,

() "Trustee" is

RECONTRUST COMPANY, N.A,

225 W HILLCREST DRIVE, MSN: TO-02
THOUSAND CGAKS, CA 91380
(E) "Note™ means the promissory note signed by Borrower and dated JUNE 11, 2009

The Note states that Borrower owes Lender
TWO HUNDRED FIFTY EIGHT THOUSAND FIVE HUNDRED and 00/100

Dollars (US. § 258,500.00 ) plus interest. Borrower has promised to pay this debt in regulac
Periodlc Fayments and 1o pay the debt (n full notlater than  JULY 01, 2039

(F) "Property" means the prapérty that Is described below under the heading “Transfer of nghls in the
Properly.”

(G) "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due
under the Nole, and all sums due under this Security Instrument, plus inlerest.
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DOC ID #: 00D209378322060059
(H) "Riders" means all Riders to this Security Instrument that are execuled by Bormower. The fallowing
Riders are 1o be execuled by Bormower {check box s applicable]:

(] Adjustable Rate Rider  [] Conduminium Rider (] Second Home Rider
(] Balloon Rider { ] Planned Unit Development Rider [ ] 1-4 Family Rider
[ VA Rider ! 1 Biweekly Payment Rider ] Other(s) |specify]

(1) "Applicable Law" means all controlling applicable federal, state snd local statuies, regulations, ordinarces
and administrative rules and orders (thal have the effact of law) as well as all applicable final, non-appealable
Judicial opinjons, ‘
(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis anid other
charges that are impused on Borrower or the Property by » condeminium association, homeowners association or
slmilar organization,

(K) "FElectronic Funds Transfer" means ary transfer of funds, other than a transaction originated by check,
draft, or sirnilar paper instrument, which is initiated through an electronic terminal, ielephonke instrument,
compuler, or magnelic tape so as W onder. instruct, of authorlze a financial institution to debit or credil an
account. Such term includes, bat is not limited . point-ol-sale wansfess, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghtuse transfers.

{L) "Excrow Items" means (hose items thal are described in Sectlon 3.

(M) "Miscellaneous Proceeds” meuns any compeusation, seillement, award of damages, or proceeds paid by
any third party (other than insurance proceeds pald under the coverages described in Scction 5) flor: (i) damage
to, or destruction of. the Property; {i) condemnation or other tsking of all ar any pact of the Property:
{lii) conveyance In lieu of candemnation; or (Iv) misrepresentations of, or omissions as tu, the value and/ar
condition of the Propenty.

(N} "Murtgage Tnsuranee” means insurance protecting Lender against the nonpayment of, or defaull on,
the Loan. :

(0) "Perivdic Payment" meaos the regularly scheduled amount duc for (i) principal and inlerest under the
Note, plus (i) any amounis uader Section 3 of this Security Instrument.

() "RESPA"™ means the Real Fstate Settlement Provedures Act (12 US.C, Secton 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as lhey might he amended from time to time,
or any additional ur suceessor legislation ur regulation that governs the same subject matter, As used in (hix
Security Instrument. "RESPA” refers to all requircments and restrictions thut ere imposed in regard to a
"lederally related murigage foan® even if ihe Loan does uot qualify as a “federally related mortgage loan” under
RESFA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligadons under the Note and/or (his Security Instrument.

TRANSFER (OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Tender: (i) the repsyment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenianls and sgreements under this Security
Instrurment and (he Note.  For this purpose, Bomower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
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DOC ID #: 00020837932206009

COUNTY of
| Type of Recording Jurisdiction)
DOUGLAS
{Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
1569 WILDROSE DR, MINDEN
1Street/Cityj
Nevade 99423-4049  ("Property Address'):
{Zip Code|

TOGETHER WITH all ihe improvements now or hereafter erected on the property, and all casements,
appurlenances, and fixtures now or hereafier a part of the properly. All replacements and additdons shall also be
::gvcred by this Security Instrument, All of the foregoing is rcferred to in this Security Instrument as the

roperly "

BORROWER COVENANTS that Borrower is lowfully seised of the estale hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and witl defend generally the title (o the Property against all clalms and demands,
- subject 1o any encumbrances of record,

THIS SECURITY TNSTRUMENT combines uniform cavetants for nailonal use and non-unifonn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:
I.  Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
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DOC ID #: 00020937932206009
prepayment charges and late charges due under the Note.  Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument sball be made in U.S. currency.
However, il any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments due under the
Note and this Security Insirumert he made in one or more of the following forms. as selected by Lender:
(a) cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upan an institution whase deposits are insured by a federal agency, instrumentatity, or enlily;
or {d) Electrantc Funds ‘Trans(er.

Paymenls arce deemed received by Lender when received sl the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymett or partial payment If the payment or partial payments arc insufficient to bring (he Logn
current.  ender may accepl any payment or perlist payment insofflcient 16 bring the Loan current, without
walver of any righis hereunder or prejudice 1o its rights to refuse such payment or partial payments in the Tulure,
but Lender is not obligated to apply such payments at the time such paymenis are accepled. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds undl Borrower mokes payment (o bring the [oan current. 17 Barrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bortower, 1M not
applied earlier, such flunds will be applied (o he sutstarding principal balance under the Note immediatcly prior
to foreclosure. Mo offset or claim which Borrower might have now or in the fulure against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Sequrity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shalt be applied in the following order of priority: (a) Interest due under the
Note: (b) principal due under the Note; {c) amounts due under Scction 3, Such payments shall be applied 1o each
Periodic Payment in the order in which il became due. Any remainlng amounts shall be applied first (o Jate
charges, sccond to any other amounts due under this Sceurty Instrumen|, and then to reduce the princlpal
batance of the Note.

If Lender receives 2 payment from Bormower (or a delinguent Periadic Payment which includes a sufflcient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late charge.
T more than one Periodie Paymen). is gulstanding, Lender may apply any payment received from Boerower to
the repayment of the Periodic Payments if, and to the extent that, each payrent can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Paymenls, such
excess may be applied (o any late charges due. Voluniary prepayments shall be applied flrst to any prepayment
charpes and ihen as described in the Mote.

Any application uf payments, fusurance proceeds, ur Miscellaneous Proceeds to principal due under the
Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Paymens.

3. " Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due under
the Note, until the Nole is paid in full, a sum (the "Funds") w provide for payment of amounts due for: {a) taxes
and assessments and other ltems which can attain priority over this Security Instrument as a licn or encumbrance
on the Properly; (b) leasehold paymenis or ground vents on the Froperty, if any; (c) premiums for any and all
insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender In lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Sectiun 10. These llems are called "Escrow Items." At orlgination or at any time during the term
of the Loan, Lender may requlre that Community Assoclation Dues, Fecs, and Assessments, if any, be escrowed
by Rorrower, and such dues, fees and assessments shal] be an Bserow ltem. Barrower shall pramptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender (he Funds for Escrow
Items unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltetos al any time. Any such walver
may only be 1n weiting. In the event of such waiver, Boreower shall pay directly, when and where payable, the
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DOC 1D #: 00020937932206005
amounts due for-any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
equites, shali fumish to Lender recelpts evidencing such paymenl within such time period as Lender may
require. Berrower's abligation 1o make such payments and (o provide recelpls shall for ali purposes be deemed
trs be: a covenant end agreement conteined in this Security Instrument, as the phrase "covenanl and agreement” is
used in Section 9. 1f Botrower is obligated to pay Escrow Items directly. pursuant to a waiver, and Borrower
fails 1o pay the smounl due for an Fscrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such amount.' Lender may
revoke the walver as to any or all Escrow Items at any time by a notice glven i accordante with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Sectlon 3.

Lender may, l any time, cullect ond hold Funds in gn amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can regutre under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Fscrow ltems or otherwisce in accordance with Applicable Law.

The Funds shall be held in an Institwtion whose deposits arc insured by a federal agency, instrumentality, of
entity (Including Lender, if Lender is an lostituion whese deposhs are so Insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow Itents no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writlng or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Burrower any inlerest or earnings on the Funds. Borrower
and Lender can agree 1n writing, howcver, that Interest shail be paid on the Funds, T.ender shall give to
Batrower, withaul charge. an anmeal accounting of the Funds as required by RESPA.,

Il there §5 a surplus of Fouds held in escrow. as defined under RESPA, Lender shall account to Borrewer
for (he excess funds in accordunce with RESPA. IF there is a shurtage of Funds held in escrow, as defined under
ERESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount
necessary lo make up the shortage in accordance wilth RESPA, but in no more tian 12 monthly payments.
If there is a deflciency of Funds held I escrow, as defined under RESPA. Lender shall notify Botrower as
required by RESPA, and Bomrower shall pay to Lender the amount necessary (¢ wake up the deficiency In
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment. in Full of all sums secured by this Security Instrument. Lender shall prompdy refund to
Borrower any Funds held by Lender.

4.  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasebold paymenits or ground
rents on the Property, if any. and Community Assoclatlon Dues, Fees. and Assessments, if any. To the cxtent
that these iteins are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees Jn wrillng 10 the payment of the abligation secured by the lien in 2 manner acceptable to
Lender, bui only sv long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent Lhe
enforcement ufl Use tien while those proceedings are pending, bul only wntil such proveedings are conchuded:
ot {&) secures from the holder of the lien an agreement satisfactory to Lender suburdinating the lien this
Securlty Instrument. If Lender determines thal any part of the Property is subject to & llen which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notlce is given, Borrower shal' satisfy the lien or take one or more of the actions sct
forth abave in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exlsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and sny other
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DOC ID #: 00020937532206009
hazards Includiop, but not limiled Lo, earthquakes and floods, for which Lender requires insurance.  This
insuranice shall he maintained in the amounts (including deductible levels) omd for the pericds that Fender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The Insurance carrler providing lhe insurance shall Le closen by Borrdwer subject 1o Lender's right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require Borrower to
pay. in connection with this Eoan, either: (a) a ane-time charge for Mood zome determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subscquent
charges each time remappings or similar Changes ogour which reasonally might alfecl such determination or
cerlification, Borrower shall also be responsible for the payment of any [ees imposed by the Federal Fmergency
lg'lanagcmcnt Agency in connectlon with the review of any flood zone determination resulting from an objection

y Borrower.

If Burruwer (ails (o maintain any of the coverages described above, Tender may oblain insurance coverage,
ot Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular fype o
amount of coverage. ‘therefure, such coverage shall cover ender, hut might or might not pratect Barrower,
Burrower's equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and might
provide greater or lessec coverage than wes previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cust of insurance that Bomower could have
obtalned. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by ihis Security Instrument. These amounts shall bear interest al the Note rate from (he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrawer requesting payment.

All insurance policies required by 1Lender ond renewals of such policies shall be subject 10 Lender's tight to
disapprove such policics, shall includc a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional lass payee. Lender shall have (he right 10 hold the policies and renewal certificates. If Lender
requires, Burrower shall promptly give to Lender all receipts of paid premioms and renewal nolices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of,
the Peoperty, such policy shall include a standard morlgage clause and shall nume Fender as morigagee and/fer as
an addidonal loss payee.

In the event of lass. Borrower shutl give prompt notice 1o the Insurance catrler and Lender. Lender may
make proul of Joss if nol made promptly by Bommower, Unless Lender und Borrower olherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to
restoration ar repyir of the Properly, if the restoration or repair is ecunomically feasible amd Lender’s securlty is
not lessened. During such rcpair and restoration period, Lender shall have the right to hold such inserance
procecds until Lender has had an opportunity to inspect such Property to ensure the work has becn completed to
Lender's satisfuction, provided 1hat such Inspection shall be undentaken promptly. Lender imay dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a5 the work is completed.
Unless an agreemnen! is made in wriling or Applicable Law requires interest do be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any Laterest or earnings on such proceeds. Fees for
public; adjusters, or other third pariies, retained by Borrower shall nat be paid out of the insurance proceeds and
shalt be the sole obligation of Bormower. If the restoration or repair is not economically feasible or Lendes’s
security would be Icsscned. the Insurance proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with the excess, Il any, paid 1o Borrower, Such Insurance proreeds shall be
applied in the vrder provided for in Section 2.

If Borrower abandans the Property, Lender may flle. negotiate and settle any avallable insurance claim and
related mailers. I Borrower does nol respond witkin 30 days (o a notice from Lender that the insursmee carrier
has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day perlad will begin when
the notice s given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Bomower's rights 1o any insurance proceeds in an amount nol 1o exceed the amounts
unpaid under the Note or this Security Insttument, and {b) any other of Borrower’s rights {other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar
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as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to
repalr or restore the Property or to pay armounls unpaid under Ihe Note or this Security Tnstrument, whether or
not then due.

6.  Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of chis Sccurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least onc year after the date of occupancy, unless |ender otherwise agrees
in writing, which consent shall not be unreasonably withheld. or unless extcnuating circumstances exist which
are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Ingpections, Bomower shall not
destroy. damage or impair the Property, allow the Property Lo deteriorate or commit waste on the Propery.
Whether or nol Borrower is residing in the Properly, Borrower shall maintain the Property inonder to prevent the
Property from deteriorating or decreasing in value duc to its condition, Unless it 5 determined pursuant to
Section 5 that sepair ar restoration is not economically feasible, Borrower shall promptly repair the Property if
damagedd 1 avoid {urther deterioration or darnage. 17 insurance or condemnation proceeds are pald in connection
with damage to, or the taking of, the Property. Barrower shall be responsible for ropairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoratlon In a single payment or Lt a serles of progress payments as the work is completed. If the insurance
or condemnalion proceeds ace nal sufficien) 1o repalr or restore the Property. Borrower Is not relicved of
Borrower's vhligation for the complelion of such repair or restoralion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lenter may inspe:! the interior of the improvements on the Properly. Lender shall give Borrower notlee
al the time of or prior to such an interjor inspection specifying such ressunable cause,

8. Borrower's Laan Application. Boruwer shall be in default if, during the Loan application proccss,
Burrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
pave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with muterial information) in connection with the Loan. Material representations include, bul are not limited to,
representations concerning Burmower's yccupancy of the Property as Borrower's princlpal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Bomrower falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument. (such a5 a proceeding in bankruptey, probate, for condemnation or forfeinire, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
i.ender’s interest in the Property and rights under this Securily Insitwmnent, including protecting and/or assessing
the value of the Property, and securing and/or repalring the Property. Lender's actions can include, but are not
limited to: (a} paying any sums securcd by a lien which has priority over this Security Instrument; (b} appearing
in court: and {c) paying reasonabla attormeys’ fees to protact its interest in the Property and/or rights under this
Security Instrument, inciuding its secured position in 2 bankruplcy proceeding. Securing the Property includes,
but s mot limited to, cntering the Froperty o make repairs, change locks, replace or bostd up duory and
windows. drala water from pipes, ellmlnate bullding or other eode violations or dangerous conditions, and have
utilliies emed on or ofT. Although Lender may lake action noder this Section 9, Lender does not have 1o do so
and is not under any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking any or
all actlons authortzed under (his Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of disburscment and
shall be payable, with such interest, upon notice from Lender to Borrower requesling payment.

It this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease.
H Borrower acquires fec title ta the Property, the leasehald and the fee title shall not merge unless Lender agrees
to the merger n writing,
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10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of ruaking the Loan,
Borrywer shall pay the premiums required to maintain the Morigage Insurance in effcct. If. for any reason, the
Mortgage Insurance coverage required by Lender cesses to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments loward
the premiums for Morlgage Insurance, Borower shall pay the premiums required w obtain coverage
substantially equivalent to the Morigage Insurance previously in effect. at a cost substantially equivalent 1o the
cost to Borrower of the Murigage [nsurance previously in effect, from an allernale mortgage insurer selected by
Lender. If substantially equivalent Morigage Insurance coverage is not available, Burrower shall continue to pay
to Lender the amount of the separatcly designated psymenis that were due when the insurance coverage ceased
1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Londer shall not be required 1o pay Borrower any interest or earnings on such loss
Teserve. Lender can no lunger require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes. svailable,
is obtained, and Lender requires separalely designated payments toward the presniums for Morigage Insurance.
If Lender required Morigage Insurance as a colition of making the Loan and Borrower was required to make
separaiely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
Tequired to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance wilh any written agreement between Borrower and
Lender providing lor such terminalion or entl] termination is required by Applicable Law. Nothing in this
Sectlon 10 affects Borrower's obligation to pay inleres! al the sate provided in the Note,

Mortgage Insurance relmburses Lender {or any entity thal purchases the Note) for certain losses il way
incur if Borrower does not repay the Losn as agreed. Borrower is not a party to the Morigage Insuraace.

Muortgage insurers evaluate Ihelr total risk on all such insucance in furce fram time to time. and may enter
Into agreements with other partics that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insuser and the other party (or parties) 1o Lhese
agreements, These agreements may require the morgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any pucchaser of the Note, another insurer, any relnsurer, any other
entlty. or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from {or
tnight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that en affillate of Lender
takes a share of (he insurer's risk in exchange for a share of the premiums paid (o the Insurer, the arrangement is
often termed "captive relosurance,” Further,

{a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Martgage Insurance, und they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclesures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automalically, and/or ¢o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or (ermination.

11. Assignment of Miscelianeous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid tw Lendes.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, i’ e resturation or cepair 1s econamically feasible and Lender's securily Is ot lessened. During such
repalt and restoration period, Lender shall have the righl 1o hold such Miscellaneous Procceds until l.emer has
had an opportunity (v inspect such Praperty 10 ensure the work has been compleled (o Lender's satisfaction,
provided that such inspection shall be undertaken promiptly. ‘| ender may pay for the repairs and restoration in a
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single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requites interest (0 be paid on such Miscellaneaus Proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is
nol economically feastble or Lender's security would be lessened, the Miscellaneous Proceeds shal! be applicd to
the sums sccured by (his Security Instrument, whether or nist then due, with the excess, i any. paid to Borrower.
Such Mistellaneous Proceeds shall be applied In the order provided for in Section 2.

In the event of & tolal taking, desteuction, or loss in value of the Property, the Miscelfaneous Proceeds shall
be applied 10 the sums secured by this Securily Instrument, whether or not then due, with the excess, If any, paid
te Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destiuction, or Joss in value Is equal to-or greaier than the
amount of the sums yecured by this Security Instrument immediately before. he partial taking. desinuction.
ar loss in value, unless Borrower and Lender otherwise agree in wrlling, the sums secured by this Sccurily
Instrumeny shall be reduced by the amount of the Miscelaneous Proceeds ruliiplied by the following fractlan:
(@) Ihe total amount of the sums secured immediately before the partial taking, destructlon, or loss in value
divided by (b) the fair market value of the Properly immediately before (he porilal taking, destruction, or loss. in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or 1oss in valye of the Property in which the fair market value of
the Properly immediately before the partial taking, destruction. or loss in value is less than the amount of the
sums secured immediately before (he partial taking, destruction, or loss In value, unless Porrower and Lender
atherwise syree in weltlng, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by |enler to Borrower that the Opposing Party
{as detined in the next senlence) offers to make an award {o settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, lender is authorized to collect and apply the
Miscellancous Proceeds elther 1o restoration or repair of Lhe Property or to the sums secured by this Security
Instrument, whether or not then due. "Oppusing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whorn Borrower has a right of action in regard W Miscellaneous Proceeds.

Bamgwer shall be in default if any action or pruceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other mutesial impairment of Lender's intorest in the
Property or rights under this Security Instrument. Borrower can cure such a delaull and, If acceleration has
occurred, reinstate as provided in Section 19, hy causing the action or proceeding to be dismissed with a ruling
that, in T.ender’s judgment, pracludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights urkder (his Security Instrument. The proceeds of any award or claim for damages (hal
ire gﬂn' butable to the Impairment of Lender's interest in the Property ure hereby assigned and stiall he paid to

ender.

All Miscellaneous Proceeds that are not applied to restoralion or repair of the Property shall e applied in
the order provided Tor In Sectlon 2.

12. Borrower Nat Released; Furbearance By Lender Nut a Waiver, FExtension of the time for
payment or modification of amortization of the sums scoured by this Security Instrument granled by Lender to
Bomrower or any Suctessor in Interest of Borrower shall nat aperate to release the liability of Borrower or any
Successors in Intercst of Borrower. Lender shall not be reyuired Lo commence proceedings againsi any
Successar in Interest of Borrower or-to refuse to extend time for payment er viherwise modIfy amortization of
the sums sccured by this Security Insteument by reason of any demand made by the original Barrower or any
Suceessars in Interest of Borrower. Any Jurhearance by Lender in exercising any right or remedy including,
wlthout limitation, Lender's acteplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amourt then due, shall not be » waiver of or preclude the exercise of any
right or remedy.,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees (hal Borrower's obligations and liability shall be joint and scveral. However, any Botrower who co-signs
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this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing Lhis Security Instroment
only 10 mortgage. grant and convey the ca-signer’s interest in the Propesty under the terms of this Sceurity
Instrument; (b} is not personally obligated to pay (he sums secured by this Securily Insirument; and (c) agrees
Lhat {.ender and any other Borrower can agree o extend, modify, forhear or make any agcorainndations with
regard to the terms of this Secucity Instrument or the Note without the co-signer's consent.

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under (his Security Instrument in writing. and ls approved by | ender, shall obtair all of Borrower's
rights und benefits under this Security Instrumeni. Borrower shall not be released from Borrower's obligalions
and liability under this Security lostrument unless Lender agrees to such releasc in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Secton 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in connection with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and righty under thls Security
Instrument, including, but not limited to. artorneys' fees, pruperty inspection and valuation fees. In regard to any
other fees, Lhe absence of express authority in this Security Instrument lo charge a specific fee to Borower shall
rot be construed as a prohibition on the charging of such lee. Lender may not charge lees that are expressly
prohibited by this Security Instrument or by Applicable Law,

It the Loan is subject 13 a law which sets maximum [oan charges, and that law is finally interpreted so that
Lhe interest or other loan charges collected or to-be collected in vonnectlon with the Loan exceed the permitted
Timigs, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge lo the
permitted timit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. 1.ender may choose to make this refund by reducing the principal owed under the Note or
by making a dicect payment to Borower. Il & refund reduces principal, the reduction will be ireated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note), Borrower's acceptance of any such refund made by direct payment to Borrower will constitule a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must
be in writing, Any nelice lo Borrawer in connection with this Security Instrument shatl be deemed to have béen
given to Borrower when mailed by (irst class mail or when actually delivered o Borrower's notice address if sent
by other means. Notice io any onc Borrower shall consttute notice to all Borvowers unless Applicable Law
expressly requircs otherwise. The nolice address shall be (he Property Address unless Burrower has designated 4
substitute notice address by notice Lo Lender. Borrower shall prompuly notify Lender of Bormower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address throngh that specified procedure.  There may be only one designated notice address
under (his Secnrity Inswument at any one lime, Any notlce to Lender shall be given by delivering il or by
malling it by first class mail 10 Lender's address stated herein unless Lender has designated another address by
notice o Bosrower. Any netice in connection with this Security Instrument shall not be deemed (0 have been
given to Lender until actually recelved by Lender. ) any notice required by this Secusity Instrument is ulvo
refquired under Applicable Law, the Apphcable Law requirement will satisfy the corresponding requirement
under this Security Instruiment.

16, CGoverning Law; Severability; Rules of Construction. This Securily Instrument shall be governed
by federal law and the law of he jurisdiction In which the Property is located. Al rights and obligations
confained in (his Security Instrument are subject lo any requirements and limilatlons of Applicable Law.
Applicable 1.aw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silenge shall not be construed as a prohibitjon against agreement by contrect. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such condlict shell not affect other
provisions of this Security Instrizment or the Note which can be given effect without the conilicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shull mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action.
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17. Borrower's Copy. Bornwer shall e given oue copy of the Nate and of this Security Instrument.

18, Transfer of the Property or a Bencficial Interest in Borrower, As used in this Section 13,
“Interest In the Property” means any legal or beneficial interest In the Property, including, but not limited to.
those beneficial interests transferred i a bond for deed, contract for deed, instaltment sales contract or escrow
agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interes! in the Property is sold or transfecred (or if Boreower 1s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibiled by Applicable Law.

If 1.ender excrcises this option, Lender shal) give Burrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the natice is given In accordance with Section 15 within which
Borrower must pay all sums secured by (his Securily Instrurment. ([ Borcower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right 1o Reiustate After Accelevation. If Borrower meets certain conditions, Borrower
shall have the right ta have enforcement of this Security Jnstrument discontinued at any time prior to the earllest
oft (a) five days befare sale of the Property pursuant ta any power ol sale contained in Lhis Securily Instrument:
(b) such uiher period @y Applicable Law might specity for the terminstion of Borrower's right 1o reinstaie;
or (c) cniry of a judgment enforclng this Secuelty Instrument. Those conditions are that Borrower: {a) pays
Tender all swms which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any nther covenants or agreements: {€) pays all expenses incurred in enforcing
this Security Instrument, incfuding, but not limited 1o, reasonable auomeys' fees, property inspecilon and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such aclion as lender may reasonably require 10 assure that
Lender's intcrest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Securlty Instrument, shall consinue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selected by Lender: (g) cash;
{b) money order: (c) certified check. bank check. treasurer’s check or cashier's check, provided any such check is
drawn upon an Institution whose deposits are insured by a federal agency, inswumentality or entlry;
or {d} Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity Instrument and obligations
secured hereby shall remain Tully effective as if no acceleralion had occurred. However, this right lo reinstate
shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Chaoge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumenl) can be sold one or more times withoul prior notice 1o Borrower.
A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrutnent 2nd performns ather mortgage loan servicing obligations under the
Note, this Securily Insiromeni, and Applicable 1.aw, There also might be one or more changes of (he Laan
Servicer unrelated (0 a sale of the Note, If thera is a chanpe of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loun Sevvicer, the address i which
paymenls should be made and any other information RESPA requires in connection with a notice of transker of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are nat assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comumnence, joln. or be joined to any judicial action (as either an
Individual litigant or the member of @ class) that anises from the olher parly's actions pursuant to this Securily
Instement or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such Borower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be faken, (hat tlme period will be deemed 1o be reasonable for
purposes of (his paragraph. The notice of acceleratlon and opportunity to cure given to Bomoweér pursuant to
Section 22 and the notice of acceleration given to Rorrower pursuant Lo Section 18 shall be deemed to satisfy the
natice and oppartunity to 1zke correctlve action provisions of this Section 20.

21, MHazardous Substances. As used in this Section 210 (a}) "Hazardous Substances’ are thnse
substances defined as toxic or hazardous substances, pollutants, ur wasies by Environmental Law and the
following substances: gesuline, ketosene, olber flammable or toxic petroleurn products, tuxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive malerials;
(b) "Cavironmental Law” means federal laws and laws of the jurisdiciion where the Property Is Jocated that
relate Lo health, safely or snvirenmenial pratection: (c) "Cnvironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Fnvirgnmental Law; and {d) an "Environmental Condiliun”
means a condiilon Ihat can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or rclease of any Hagerdous
Substances, or (hreaten to release any 1lazardous Substances, on or in the Properly. Borrower shall not do, nor
altow anyone else (n do, anything afTecing (he Propenty (2) that is in violation of any Fuvironmental Law,
{t) which creatcs an Environmental Condition, or {c) which, due 1o the presence, use, or release of a Hazardous
Substance, creates a candition that adversely affocts the value of the Property. The preceding two schtences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thai
are generally recognized to be appropriate to normal residential uses snd o wainienance of the Property
(including, but not limiled 1o, haxardous substances in conswmer products).

Borrower shall promptly give Lender written notive of (a) any Investigation, claim, demand, Jawsuli or
nther action by any govermmental or regulatory agency or private parly Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but ot limited to. any spilling, leaking, discharge, release ar Ihreal of release of any
Hazardous Substance, and {c) amy condition caused by the presence. use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notifled by any govemmental or
regulatony authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall promplly take all necessary remedial actions in accordance
with Environmental Law. Nothlng herein shall create any obligation on T.ender [or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

22. Acceleration; Rewedics. Lender shall give notice to Borrower pifor to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the daie the
notico is given tn Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may resolt in acceleration of the sums secured by this Security
Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action fo assert the non-existence of & default or any other
defense of Borrower to acceleration and sale. I the default is not cured on or before the date speclfied in
the notice, Lender at its aption, and withoui further demand, may invoke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permirted by Applicable Law.
Lender shall be entitied to collect all expenses ineurred in pursuing the remedies provided in thiy Section
22, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecute written notice
of the occurrence of an event of default and of Lender's election to canse the Pruperty to be sald, and shall
cause such nutice to be recorded in each county in which any part of the Property is located. Lender shall
mail copies of the notice as prescribed hy Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law. After the time reguired by Applicable Law, Trustee, without demand on Bocrower, shall
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=ell the Property at public auction to the highest bidder at the timte and ptace and under the terms
designated ip the notice of sale in one or more parcels and in any order Trustee determines. ‘Trnstee may
postpone sale of all or any parcel of the Praperty by public announcement at the time and place of any
previously scheduled sale. Lender or its designee muy purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's decd conveying the Property without any covenant
or Warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following arder:
(a) to all expenses of the vale, including, but vot limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security instrument; and (¢) any ¢xeess to the person or persons legally entitled o
it.

23. Reconveyance. Lpon payment of all sums secured by this Sceurity Instrumen, T.ender shall request
Trustee to reconvey the Property and shall samender this Security Instrurent and all notes evidencing debt
sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 10 the
person or persons legally entitled 1o 1t. Such person or persons shall pay any recordation cosis: Lender may
charge such person or persons a tee for reconveying the Proper(y, but only if ihe fee is paid to a third party (such
as the Trustes) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender af ifs oplion, may [rom time 10 time remove Trustee and appoinl a
successar trustes to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustec
shall succeed to all the title, power and duties conferred upon Trustee hereln and by Applicable Law.

8. Assumption Fee. If there is an assumption of this luan, Lender may charge an assumption fee of
Us. § 300.00

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covenanis contained In this Security
Instrument and in: any Rider executed by Borrower and recorded with Lt.

_Tese Corlas  Rea Q/ f{/ 0F  (Seal)

JOSE CARLOS REA -Borrawer
y ﬁlg Wo‘ﬁ’f Vil 6/ " / Oi o (Seal)
A R ROSA REA -Borrower

PARP
(Seal)
-Borrower
— (Seal)
-Borrower
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STATE OF NEVADA
COUNTY OF qm.ﬂ\\ wS

Qe
This Instrument was acknowledged before me on _ \\. -& waa e Z 009 by
SJuvse Conlns ao, & Bue RoSe Rme. LA

. ¢ .
L_\\v& f“L‘ HA[Q.AM o {
3
Mail Tax Statements To:

TAX DEPARTMENT 85V3-24

a A A 2 a n 4 b b A b b b b bl

f-"‘}THOMAS A. URBINA, JR.

450 American Street
Simi Valley CA, 93065

Notary Publis. Stae of Nevada
Apnointment No. D4-B7958-2
iy Appt. Expires Apr 16, 2012

T rY v IrvYYyTvyrrv vy YW

. e o an o

i A
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Exhibi¢ *A”
Legal Description

All that certain parcel of land situate in the County of Douglas, State of Nevada, described as
follows:

Lot 4, Block F, as shown on the official map of WILDROSE NO, 3, UNIT 3, recorded in the
atfice of the County Recorder, April 4, 1973, in Book 473 of Mups, Page 12 of Official
Records, as Document No. 65028, Douglas County, Nevada.

More fully described in Grant Bargain Sale Deed recorded 8/25/2003 in Book 803 at Page
12906 as Doc No. 587602,

‘Tax/Parcel ID; 1320-32-117-007
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