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DEFINITIONS

Words used in multiplc sections of this ducument are defined below and other wards are defined in Sectians 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alsq provided in
Section 18,

{A) "Security Instrument” means (his documene, which Is dated JUNE 10, 2009

together with all Riders to this document.

() "Borrower™ Is

MARK J BONDIO, AN UNMARRIED MAN

Borrower i the trustor under this Security Instnument.
(C) "Lender” is

BANK OF BMERICA, W.A.

LenderIsa
NATIONAL ASSOCIATION

organized and existing umd¢r the laws of THE UNITED STATES
Lender's address is

101 South Tryon Street

Charlotte, NC 28255

(D)} "Trustee” Is

RECONTRUST COMPANY

225 WEST HILLCREST DRIVE MSN:TO-02

THOUSAND OAKS, CA 51360

(E) "MERS" Is Mortgage Electronic Registratlon Systems, Inc. MERS iz a separate corporation thal is a:.unb
sulely as a nominee for Lender and Tender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under (he laws of Delaware, and has an wddress and
telephone nuimber of P.O. Box 2026, Flini, M1 48501-2026, tcl. (888) 679-MERS,

(F) "Note" rmeuns the promissory note siyred by Borrower and dated JUNE 10, 2009

The Note states thal Borrower owes Lender

ONE HUNDRED FIFTY THOUSAND and 00/100

Dollars (U.S.$ 150, 000.00 ) plus interest. Borrawer has promised to pay this debi in regular

Perlodic Paymenis and 1o pay the debt in full not later than  JULY 01, 2039
(G) "Property”" means the properly that is described below under the heading "Transfer of nghls in the

Property.”
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(1) “Loan" means the debt evidenced by the Note, plus inleres!, any prepayment charges and late charges due
under the Note, and 1l surng due under Lhis Secwlty Insteument, plus interest.
(D "Riders” means all Riders to this Securlty Instrument that are executed by Botrower, The followlng
Riders are to be executed by Borrower [check hux as applicable]:

(] Adjustable Rate Rider  [] Condominium Rider O second Home Rider
[1 Ralloon Rider [7] Planned Unit Develaprment Rider [ 1-4 Family Rider
O vA Rider [[] Biweekly Payment Rider [0 Other(s) [specifyl

() “Applicable Law" means all controlling applicable federal, slale and lucal statutes, regulations, ordinances
and administrative rules and orders (thal have the effect of law) as well as all applicable Hnal, non-sppealable
judicial opinions.

(K} “"Community Association Dues, Fees, und Assessments"” means all dues, fees, assessmenls and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners associztion or
simnilar organizetion.

(L} “Elcetronic Funds Transfer" means any transfer of funds, other than a transaction originaled by check,
draft, or similar paper instrument, which is iniliated ihrough an elecironic terminal, telephonic insttument,
computer, or magnetic tape su @8 Lo order, instruet, or authorize a financial instifution to debit or ceedit an
account. Such term includes, but s not limiled to, point-of-sale transfers, automated teller machine
trensaclions, transfers inltiated by telephone, wire transfers, and automated clearinghouse ransfers.

(M) “"Ezcrow Jtems™ means those items that are deserlbed In Section 3.

(N} "Miscellaneous Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
o, or destruction of, the Property: (1) condemnation or other taking of all or any part of the Property;
{ilfy conveyance in licu of condemnation; or (iv) missepresentations of, or omissions as to, the value and/or
condition of the Property.

(}(!)}L:aMortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and Interest under the
Note, plus (i) any ampunls under Section 3 of thls Secucity Instrument.

{Q) "RESPA" mcans the Real Estate Setllement Procedures Act (12 US.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 350(), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs (he ssme subjeci smatter. As used ln this
Security Instrument, "RESPA" refers to all requlrements and restrictions thail are impused in regard ia a
;{Edst;ﬁlly related mortgage loan" even if the Loun dues nol yualify as a "lederally related morigage loan” under
(R) "Successor in Interest of Borrower" means any party thul has taken tille to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely s numinge for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures (v Lender:
() the repayment of (he fan, and all renewals, extensions and modifications of the Note; and {ii) the
performance of Borrower's covenants and agreements under Lhis Securily Insinmoent and the Note. For this
purpose. Borrower Irrevocably grants and conveys to Trustce, in trusl, with power of sale, the lollowing
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described property Jucated In the
COUNTY of
[Type of Recording Jurisdiction)
DOUGLAS
[Name of Recording Jurisdiction]
SEE EXHIBIT YA" ATTACHED HERET(O AND MADE A PART HEREOF.

which currently has the address of
1724 TONI CT, MINDEN

[Streev'City|
MNevads B9423-7007  ("Property Address"):
|Zip Code]

TOGETHER WITII all the improvements now or hereafter erccted on the property, and all eascments,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
coveredl by this Security Tnstument. All-of the foregoing is referred to in this Security Instrument as the
“Property.” Burower understands and agrees that MERS holds only Jegal tille o the inlerests granted by
Burmower In this Security Instrument, but, if necessary to comply with law or custom, MERS (as numinee for
Lender and Lender's successors and assigns) has [ right: to cxercise any or all of those inlerests, incheding,
but not limited to, the righi 1o fureclose and scll the Property; and 1o (ke any action required of Lender
including, but ot limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS (hat Burrower is fawfully seised of the estate hereby conveyed and has the
right 16 grant and convey (he Property and that the Property is unencumbered, excepl for encumbrances of
tecord. Borower warrants and will defend generaily the Litle 1o the Property sgainst all claims and demands,
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subject (0 any encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covcoants for national use and non-uniform
covenants with Hmited varlations by Jurisdiction to constitule » vniform secwrily instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and mny
prepayment charges and late charges duc under the Note, Bormuwer shall also pay funds for Escrow liems
pursusnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. corfency.
Haowever, if any check or other imstrument received by Lender as payment under the Note-or this Secority
Insirument is returned to Lender unpaid, Lender may require thal any or all subsequent payments duc undet the
Note and this Securily Instrumnent be made in one or more of the following forms, as.selected by Lender
(a) cash; {b) money order; (c) certified check, bank check, (reasurer's check or cashier's check, provided any such
check is drawn ypon an instilution whose deposits are insured by a federal agency, insirumentality, or entity:
or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when recelved at the location designated in the Note or af such
other location as may be desighated by Lender in ugeprdance with the notice provisions in Section 15, [ender
may teturn any payrent or parlial payment If the payment or pertial payments are insufficient (o hring the Loan
current. Lender may accept any payment or partial jayment insufficlent to bring the Loan currenl, without
walver of any rights hereander or prejudice to its tights to refuse such payment or partial payments in the futare,
but Lender is not obligated 1o apply such payments at the time such paymenis are accepted. I pach Periodic
Payment is applied as of its scheduled due date, (hen Lender need not pay Intcrest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 1o bring (he Loim current. If Borrower
does not do so within a rcasonable period of time, Lender shal] either apply such funds or return them to
Borrower, [f not applied earller, such funds will be applied to the oulstanding principal balance under the Note
immediately prior to foreclosure. Nu offsel or elaim which Borrower might have now or in the [ulure agalnst
Lender shall relieve Borrower from making payments due under the Note and thls Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2,  Application of Paymenix or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) intercst due under Lhe
Note; (b) principal due under the Note: (c) amounts due under Seclion 3. Such paymenis shall be applicd to each
Periodic Payment in Lhe order in which it became due. Any remaining amounts shall e applied first to late
charges, sccond to any other amounis due under this Security Instrument, and then to reduce the principal
balance of the Note, )

If Lender recelves a paymcent from Borrower for a delinguent Perjodic Payment which Includes a sufficienl
amouni 1o pay any late charge due, the payment may be applied 0 the delinquent payment and the latc charge.
If more than cne Periodic Payment is oulstanding, Leader may apply any payment received frum Borrawer to
the repayment of the Periodic Payments if, and to (he extent that, each payment can be paid in full. To the exienl
that any excess existy afler the payment is applied to the full payment of one ur more Periodic Payments,
such excess may be applied to any late charges due. Volunlary prepayments shall be applied first to any
prepaymen| charges and then as described In the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chunge the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a surn {the "Fimds"} 1o provide for payment of amounts duc for: (a) taxes
and sssessments and other items which can attain priority over this Security Instrument as 4 lien or encumbrance
on the Property. {b) leasehold payments or ground rents on the Property. if any: (¢} premiums for any and all

NEVADA--Single Family--Fannle Mae/Freddie Mac
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insurance required by Lender under Sectlon 5; and {d) Mortguge Insurence premiums, if any, or any sums
payable by Bortower to Lender in lieu of the payment of Mortgage Insurance premiuns in accordance with the
provisions of Section 10. These ltems are called "Escrow Itemns." At originatlon or at any time during the term
of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Buorrower shall promptly furnish to
Lender all natices of amounts to be paid under this Sectian. Borrower shall pay Lender the Funds For Escraw
Itemns unless Lender waives Borrower's obligatlon to pay the Funds fur any or all Escrow ltems. Lender may
waive Borrowet's obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such wuiver
may only be in wrlting, In the event of such waiver, Botrower shall pay directly. when and where payable, the
ampunts due for any Escrow Items for which paymen! of Funds has been waived by Lender and, If Lender
requires, shall furnish (o Lender receipts evidencing such paymenl wilhin such time perlod.as Lender may
requice. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be & covenant und agreement contained In this Security Insirument, as the phrase “covenant and sgreement” is
used in Section 9. If Barrower is obligated Lo pay Escrow Items directly, pursoant (o a waiver, and Borrower
(ails to pay the amount duc for an Escrow llem, Lender may excrcise its rights under Section 9 and pay such
amount and Burrower shall then be obligated under Section 9 to repay to Lender any such amount. {.ender may
revake the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and,
upen such revogation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requiced under
this Seetion 3.

Lender may, at any ume, collect and hold Funds in.an amount {a) sufficient to permil Lender to apply the
Funds at the time specified under RESPA, and (b} not to exveed the maximum amount a lender can require under
RESPA. Lender shal estimate the amount of Funds due on ihe basis of current data and reasonable estimates of
expendltures of Future Escrow Items or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, Instrumentality,
or entity (including Lender, if Lender is an institution whuse deposits are so insured) or in any Federal Ilome Loan
Bank. Lender shall apply the Funds to pay the Escrow lems nu later than the time specified under RESPA. Lender
shall not charge Borrower for holiling and applying the Funds, annually analysing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest un the Funds and Applicable Law permmits Lender to make
such a charge. Unless an agreemnent is made In writing or Applicable: 1.aw requires Interest to be paid on the Funds,
Lender shall not be required to pay Borruwer any interest or eamings on the Funds.. Borrower and Lender can,
agree In writing, hawever, that Interest shall be paid on the Funds. Lender shall give lo Porrower, without charge,
an annual accounting of the Funrds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bommower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amoun
necessary 10 make up the shortage in accorderce with RESPA, but in no more than 12 monthly payments,
If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shall notify Borrower as
required- by RESPA, and Barrower shall pay 1o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions
attributable to the Property which can attain peiority over this Securily [nstrument, leasehold payments or ground
rents on (he Property, if any, and Community Assuciation Dues, Fees, and Asscssments, il any. To the extent
that these items are Escrow items, Borrower shall pay trem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over (his Securily Instrument unless
Borrower: (a) ugrees in writing 1o the payment of the obligation secured by the licn In 8 manner scceptable to
Lender, but only so long as Borrower is performing such agrecment: (b} contesls the lien In good faith by,
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or defcnds against enforcement of the lien in, legal proceedings which In Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unlil such proceedings are concluded:
or {¢) secures [rom the holder of the llen an agreement satisfactory to Lender subordinating the len 1o this
Security Instument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrumnent, Lender may give Borrower a nolice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the actions sel
forth ahove In this Section 4.

Lender may require Borrgwer 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafler erecied on the
Property insured against loss by fire. hazards included within the term “extended coverage.” and any other
hazards including, but not limiled o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant (o the preceding sentences can change during the tern of the Loan.
The Insyrance carrier providing the insurance shall be chosen by Bumower subject 1o Lender's rght to
disapprove Borrower's choice, which right shall not Le exercised unreasonably. Lender may require Borower Lo
pay. In connection with this Loan, either: (a) a one-time thacge for Moud zone determination, cenificadon and
tracking services; or (b) # ane-time charge for flood zone determination and cerlifizalion services and subsequent
charges cach time remappings or similar ¢hanges accur which reasonably might affect such determination or
certification. Borrawer shall also be responsible for the payment of any (kes imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender s under no obligation to purchasc any particuiar type or
amount of coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower.
Borrower's equity in the Property, or the contents of (he Property. against any risk. hazard or liability and migh
provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage so oblained might signilicantly exceed the cost of insurance (hat Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrowet
secured by this Security Instrument. These amounts shall bear interest #1 the Nole rate [rom the date of
dishursement and shall be payable, with soch interest, upon notice from Lender to Borrower retuesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as marigapee and/or
" as an additional loss payee, Lender shall have the right (o hold the policles and renewal certificates. If Lender
requires, Borrower shall prumptly give to Lender all recelpts of paid premiums and renewsl notices. If Barrower
nbtains any form of insurance coverage, not utherwise required by Lender. for damage to, or destruction of,
the Property, such policy shall include a standard mongage clause and shall nime Lender s mortgagee and/or as
an additlenal loss payee.

In the event of Juss, Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may
make proof of loss If nat made promptly by Borrower. Unless Lender and Barrawer otherwlse agree in writing,
any insurance proceeds, whether or not the underdying Insurance was required by Lender, shalt be applled to
restoration or repair of the Property, if the restomtion or repair Is economically feasible and Lender's secorily is
not lessened. Daring such repalr and restoration period, Lender shall have the right 1o hold such lnsurance
proceeds until Eender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse pruceeds
lor the repalrs and restoration In a single payment or in a series ol progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be puid an such insurance
proceeds, Lender shall not be required 1o pay Bomower any jnlerest or exmings on such proceeds. Fees for
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public adjusters, or other third parties, retained by Borrower shall nat he paid out of the Insurance proceeds and
shalt be the sole obligation of Borrower. If the restoration or repair is vot economically feasible or Lender's
securlty would be lessened, the Insurance proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance clalm and
refated mauters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrler
has offered to setlle a claim, then Lender may negotlate and setde the claim. The 30-day period will begin when
the notice is given. In either event. or if Lender acquircs the Property under Section 22 or otherwise, Borrower
hercby assigns to Lender (o) Borrower's rights & any insurance preceeds in an amount not to cxceed the amounts
unpaid under the Note or this Security [nstrument, and (b) any other uf Borrower's rights {other than the right to
any refund of uneamed premiums pald by Borrower) under all insurance policies covering the Property, insofar
as such rights arc applicable to the coverage of he Property. Lender may use the insurance procecds either (o
repait or restore the Property or to pay amounts unpaid under the Note or this Securlly Instrument, whether or
not then duc.

6. QOccupancy. Borrower shall occupy, establish, and use the Property 4s Botrower's principal residence
within 60 days after the execution of this Security Instrument and shall continuc to occupy the Property as
Barrower's principal residence for at least one year after (he date of occupancy. unless Lender otherwise agrees
in writing, which consent shail not be unreasonably withheld, or unless extenualing circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commil waste on lhe Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the
Property from deterlorating or decreasing in value due to its condiion.  Unless It 1s determined pursuent (0
Section 5 thal repair ur restoration-is-not economically feasible. Borrower shall promptly repair the Property if
damaged to avold further deterioration or damage, If insurance or condemnation proceeds are paid in conneclion
wilh damage 1o, or the taking of, the Property, Borrower shall be respunsible for repairing or restoring the
Property only Uf Lender has released proceeds lor such purposes. Lender may disburse proceeds (or the repairs
and restoration ina single payment or in a seties of progress payments as the work is completed. If the insurance
or condemmation procesds are not sufficlent to repair or restore the Property, Borrower is not eelieved of
Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may roake reasonable entrles upon and inspections of the Property. 1f it has reasonable
cause, Lender may Inspect the interior of the improvements on the Property. Lender shall give Borrower notice
al {he Lime of or prior to such an interfor Inspection specifying such reasonable csuse.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan applicalion process,
Borrower or any persons or entitics acting at the direction of Burrower or wilh Borrower's knowledge or consent
gave materially false, misleading, or naccurate Information or statcments to Lender (or failed (o provide Leader
with material information) in connection with the Loan. Materlal representations include, but are not limited Lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal resldence.

9, Pratection of Lender's Interest in the Property and Rights Under this Security Instrament.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (here is a
tegal proceeding that might significantly affect Lender's interest in the Property and/or rights umier thls Securlty
Instrement (such ms a prucesding in-bankrupicy, peobate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over (his Securily Instrurnend or to enforce laws or regulations), or {¢) Borrower
has abandened the Property, then Lender may do and pay for whatever iy reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing (he Property. Lender's actions can include, but arc not
limiled 10: (a) paying any sums secured by a lien which has priority uver this Securily Instrursent: (b) appearing
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in cuuri; and (c) paylng reasonable attorneys' fees lo protect its interest in the Property and/or rights under this
Security Instrument, including lts sccured position in # hankruptcy proceeding, Securing the Property Includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up duors and
windows, drain water fram pipes, climinate building or ather code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Sectlon 9, Lender does not have to do so
and is not under any duty ur obligation to do so. It is agreed thal |.ender incurs no Habllity for not taking atry of
all actions authorlzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear Interest at the Note rate [rom the date of disbursement and
shall be puyable, with such interest, upon notice from Lender (v Borrower requesting payment.

If this Security Insirutnent is on a leasehold, Borrower shall comply with all ke provisions of the lease.
If Borrower acquires fee title to the Property, the leasehald and the fee title shall not nerge unless Lender agrees
to the merger in wriling.

10. Mortgage Insurance. If Lender requirel Morigage Insurance as a condition of misking the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effecl. If. for any reason,
the Mortgage Insurance coverage required by Lender ceases (© be avallable from the morigage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments 1oward
the premiums for Mortgape Fnsurance, Borrower shall pay the premiums required to oblaln coverage
substantlally cquivalent tu the Morlgage Insurance previously in effect, at v cost subsiantially equivalent to the
cost Lo Barrower of the Morigage Insurance previvusly in effect, from an alicrnate morigage insorer selected by
Lender. If substantially equivalent Mortgage Insurance caverage is not avallable, Borrower shall continue (o pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
lo be In effect. Lender will accept, use and relain Lhese payments as a non-refundable losy reserve in Neu of
Mortgage Insurance, Such loss reserve shall be non-refundable, noiwithstanding the fact that the Loan Is
ultimately patd is full, and Lender shall not he required to pay Borrower any interest or earnings on such loss
rescrve. Lender can nio longer requlre loss reserve payments i Morigage Insurance coverage {in the arnount and
for the period that Lender requires) provided by an insurer selected by Lender again bécomes available,
15 obtained, and Lender requires scparaicly designaled payments toward the premiums for Morigage Insurance.
If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was required Lo make
separately designated payments toward {he premiums for Morigage Insurance, Borrower shall pay the premiums
required Lo rmaintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends In accordance with any wrillen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Luw. Nothing in this
Section 10 affects Borrower's obligation to pay interes! at the rale provided in the Note.

Martgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nint repay the Loan as agreed, Borrower is nol a party to the Mortgage Insurance.

Morigage Insurers cvaluate their total risk on all such insurance in force from time (v time, and may enter
inly agreements with other parties that share or modify their clsk, or reduce losses. These agreernenis are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) (o lhese
agreements. These agresments may require the mortgage insurer to make payments using any source of funds
that the |t)mrtgage Insurer may have available {which may ticlude funds obtained from Morigage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afflliate of any of the foreguing, may receive (dircctly or Indirectly) amounts that derive from
{or might be characterized as) a partion of Borrower's puyments for Mortgage Insurance, in exchange for sharing
or medifying the mortgage insurer's risk, or reducing losses. If such agreement provides thet an affillate of
Lender takes a share of the Insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often terined "caplive reinsurance.” Further:
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{a}) Any such agrcements will not affect the amouts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(5) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights MKy
include the right to receive certain disclosures, to request #and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortzage Insurance premiums that were unearned at the ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied to restorstion or repair of the
Praperty. if the restoration or repair is ecunumically feasible and Lender's securily is not lessened. Durlng such
repair and restoration period, 1.ender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity Lo inspect such Property to cnsure \be work has been completed to Lender's satisfaction,
provided that such inspectton shall be undertaken promplly. Lender may pay for the repairs und restoration in a
single disbursement or in a serles of progress payments as (e work is compleled. Unless an agreement is made
in writing ur Applicable Law requires Interest (o be paid on such Miscellancous Proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not ecunomically feasible or Lender's security would be lessened, the Miscelianevus Proceeds shall be applied to
the sums secured hy this Security Insirument, whether or not then due, with the excess, if any, paid 10 Borrower.
Such Miscellanceus Pruceeds shall be applied in the order provided for in Section 2.

In the event of  total taking, destruction. or loss in value of the Properly, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with the excess, If any,
pald to Borrower, -

In Lhe event of a partial taking, destruction, ur loss In valuc of the Property in which Ute fair markel value of
the Property immediately before the partial 1aklng, destruction, o loss in value is equal to or grealer than the
amounl of the sums secured by this Sccurity Instrument immediately before the partial taking, destnuclion,
or loss in value, unless Borrower and Tender othcrwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
() the total amouni of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property Immediately before the partial taking, destruction, or loss In
value, Any balance shall be paid to Borrower.

In the event of & partjal taking, destruction, or loss In value of the Property In which U falr market value of
the Property immediately before the partlal taking, destruction. or loss in value is less than Lhe amount of the
sums secured immediaely before the partial tlaking, destruction, or loss in value, unless Borrower and Lender
othecwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeni whether or not the suens are thett due. _

If the Properly is abandoncd by Burrower, or if, after notice by Lender lo Barvower that the Opposing Party
(as defined in the next sentence) offers to make an wward to settle a clsim for damages, Borrower fails to respund
lo Lender within 30 days after the date the natlce s given, Lender is authorized Lo callect and spply the
Miscellaneous Proceeds cither Ly restoration or repair of the Property ur to the sums secured by this Security
Instrument, whether or not then due., “Oppuosing Party” means the third party thal uwes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun (hat, in Lender's
judgment, could result in Forfeiturc of (he Property or other material impaitment of Lender's interest in the
Property or rights under this Securlty Instrument. Borrower can cure such a default and, il acceleration has
occurmed, relnstate as provided in Sectlon 19, by causing the action or proceeding 1o be dismissed with a ruling
that, In Lender's julgment, precludes forfelture of the Properly or other material impairment of Lender's interest
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in the Property or rights under this Security Instrument. The proceeds of any award or ¢lalm for damages that
are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be pald 10
Lender.

All Miscellaticous Proceeds that are not applled to restoration or repait ol the Property shall be applied in
the order pravided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment ur modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bormower or any Successor in Interest of Borrower shalt not operate Lo release the liability of Borrower or any
Successors in Interest of Bormwer. Lender shall not be required to commence proceedings againsl any
Successor In Intercst of Borrower or o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by resson of any demand made by the original Borower or any
Successors in Intcrest of Borrower. Any forbearance by Lender in exercising ary right or remedy including,
wilhout limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a walver of or preclude the exercise of any
right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several,  However, any Borrower who co-signs
this Security Tustrument but does not execute the Note {a "cu-signer”): (a) Is co-signing this Securily Instrument
only to mortgage, grani and convey the co-signer's interest in the Property under the terms of this Security
Instrurment; (b} is not personally ubligated 1o pay the sums secured by thiy Security Instrument; and (c) agrees
that [ ender and any other Borrower can agree to extend, modify. forbear or make any accummuodations with
regard to the terms of this Securily Instrument or the Note without the co signer's consent.

Subject to the provisions of Seclion 18, any Successor in Intercst of Borawer whn assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain al! of Borrower's
rights and beneflts under this Security Tnsirument. Borrower shall not be released from Borrower's obligations
and liabilily under (his Security Instrument unless Lender agrees 1o such relcase In writing. The covenants and
agreaments of this Security Instrunnent shalt bind (except as provided in Section 20) and bencfit the successors
and assigns of Lender.

14, Luan Charges. Lender may charge Botower fees for services performed In connection with
Borrower's default, for the purpose of protecting Lender's inlerest in the Property and rights under (his Security
[nstrument, including, but nol fimlted to, attorneys' fees, propesty inspection and valuation fees, In regard lo any
ulher fees. the absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which sels maximum loan charges, and that law is linally interpreted so that
the inlerest or other loat charges collected ur to be collected In connection with the Loan exceed the permitted
limlts, then: () any such loan charge shall be reduced by the amount necessary ta reduce the charge o the
permitted Bmit; and (b) any sums already voliected from Borrower which exceeded permitted limits will be
refunded (o Burrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment Lo Borrowet. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment chsrge (whether or not a prepayment charge is provided for under the
Note). Borrower's scceptance of any such refund made by direct payment lo Borrower will constitute a waiver
of any right of action Berrower might have arising out of such overcharge.

15, Notices. All nulices given by Borrower or Lender in conmection with this Security Instrument raust
be in writing, Any notice to Bortower in connection with this Sccurity Instrument shall he deemed (o have been
given (0 Burrower when mailed by flrst class mail or when actually delivered to Borrower's notice atldress if sent
by other means, Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable 1.aw
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has desigrated a
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substitutc noticc address by notice to Lender. Borrower shatl promplly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report 8 change of address through that specified procedure, Therc may be onfy onc designated notice address
under this Security Instument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail 1o Lender's address stated hereln unless Lender has designated another aridress by
notice Lo Burrower.  Any natice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actvally received by Lemter. Ll any notice required by this Security Instrument is also
requited under Applicable Law, the Applicahle Law tequitement will satisfy the corresponding requiremen
wider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be goveraed
by federal low and (he law of the jurisdiction in which the Property is located. All rights and obligations
comtained in this Security Instrument arc subject to any requirements and thmltativns of Applicable Law.
Appliceble Law might explicitly ar implicitly allow the partles to agree by contract or it might be sitent, but such
silence shall not be construed as a prohibition against agreement by conlracl. In the evenl that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not alTect other
provisions of this Sccurity Instrument or the Note which can be piven afTect without the confllcting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include
corresponding neuter words or words of the feminine gender: {b) words in the singular shall mean and include
the plural and vice versa; end (c) the word "may" gives sole discrelion withoul any obligation ta ke any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security [nstrumenl.

18. Transfer of the Property or a Beneficinl Interest in Borrower, As used In this Section 18,
“Interest In the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ranslerred in a bond for deed, conteact for deed, instailment sales contract or escrow
agreement, the intent of which Is the transfer of title by Bomower al a future dale (¢ a purchaser.

If all or any part of the Property or any Interest in the Property Is sald or transferred {or if Borrower s nol a
natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require inunediale payment in full of all sums sccured by this Security Instrument.  However,
this optlon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exerciscs this option, Lender shall give Burruwer notice of acceleration. The netice shall provide:
a period of not less than 30 days from the date the notice is given in accordance wilth Section 15 within which
Borrower must pay alt sums secured by this Security Instrument, If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permiltted by this Sceurity Instrument withoul further
rolice or demand on Borrowsr.

1%, Borrower's Right to Reinstate After Acceleration, 1f Borrower meets cerlain conditions, Borrower
shali have the right to have enforcement of this Securily Instnument discontinved at any time prior to the earliest

(a} five days belore sale of the Property pursuant to any power of salc conlained in this Security Insttument:
(h) such olher period as Applicable Law might specify for the termination of Barrower's right to reinstate;
or {c) entry of a judgment enforcing this Security Instrument. Those conditions arc that Bormower:  (3) pays
Lender all sums which then would be due under (his Security Instrument and the Note as If no acecleration had
oteurred; (b) vures any default of any other covenants or agreements; {c) pays all expenses incurred In enforcing
this Sccurity Instrument, including, hut not Hmited to, reasonable attorncys' fees, properly inspection and
valuation fees, and other Fees Incurred for the purpose of prolecting Lender’s interest in the Property and rights
unger this Security Instrumient; and (d) takes such-action es Lender may reasonably requlre to assurc that
Lender's interest in the Property and righis under this Security Instrument. and Bormower's obligation (o pay Lhe
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash:
(b) money order: {c) certified check, hank check, treasurer's check or cashier's check, provided any such check is
drewn upon an instilution whose deposits arc insured by a federal agency, instrumentality or cntity.
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or {d) Electronic Furds Trunsfer. Upon relnstatement by Borrower, Lhis Security Insteument and obligations
secured hereby shall remain fully effective as if no acceleration had occurrcd. However, (his tight Lo reinstate
shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 parifal interest in the
Note (together with this Secusity Instrument) can be sold one or more times without prior natice to Borrower.
A sale might result In a change in the entity (known a (he "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage Inan secvicing obligations under the
Note, this Security Instnunent, and Applicable Law. There alsc might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is 3 change of the Loan Servicer, Borrower will be given wrilten
notice of the change which will state the namc and address of the new |.0an Setvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transler of
servicing. If the Note Is sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Setvicer or be
tansferred to a successor Loan Servicer and are not assumed by the Note purchaser unless utherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, Join. or be joined to sy judicial action (as either an
individual lidgant or the member of a class) that arises from the other party's actions pursuant ta this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, wntil such Bocrower or-Lender has notified the other parly (with such notice glven in
compllance with the requirements of Section 15) of such alleged breach and afferded the other parly hereto a
reasonable period after the giving of such natice w take correctlve action. If Applicable Law provides a time
perlod which must elapse before certain aciion can be taken, that time perlod will be deemed to be reasonable for
purpuses of ihis pacagraph. The notlce of acceleration and opportunity (o cure given o Borcower pursuant to
Section 22 and the notice of acoeleration given to Borrower pursuant to Scction 18 shall be deemed Lo satisfy the
nutice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in (his Section 21: (a) "Hazardous Substances’ ure Lhose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscnie, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volaile solvents, materials containing asbestos or formaklehyde, and radicactive materials;
{b) "Environmental Law" means lederal laws and Jaws of the jurisdiction where the Properly is located that
relate 10 health, safety or environmental protection; {c) "Envirunmenlal Cleanup” includes any responsc action,
remedial action, or removal action. as defined In Environmental Law; and (d} an "Fnvironmental Conditlen”
means a condition (el can ceuse, contribute 1o, or atherwise trigger an Environmental Cleznup.

Borrower shall not causc or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, ot threaten 1o release any Hazardous Substances, on or in the Property. Barrower shall not do, nor
allow anyenc clse lo du, anyihing allecting the Property (a) that Is in violation of any Environmental Law,
(b)) which creates an Enviranmental Condltion, or (c) which. due Lo the presence, use, or velease of a Hazardous
Substance, creates a condition thal adversely affects the value of the Property. The preceding iwo sentences
shall not apply to the presence, use, or storage on the Pruperly of small quantities of Hazardous Substances (hat
are generally recognized 10 be appropriate to normal residenttal uses and w mainienance of the Property
{including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender writien notice af (a) any investigation, claim. demand, lawsuit or
olher acion by any povernmental or regulatory agency or private party invulving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, incleding but not limited to, any spilling, Jeaking, discharge, release or threat of releasc of any
Havardous Substance, and (c) any condition caused by the presence, use or release of a Huzardous Substance
which adversely affects the value of the Properly, Il Borrower learns, or Is notified by any governmentad or
regulalory authority, or any private party, that any removal or other remediation of uny Hazardous Substance
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affecting the Property Is necessary, Borrower shall prompily take all necessary remwediat actions In accordance
with Environmental [.aw. Noting hereln shall create any ohligation on Lender for an Environnental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerution under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) & date, not less than 3¢ days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the natice may result in aeceleration of the sums secured by ¢his Security
Instrument and sale of the Property. The notice shall further inform Borrower of the vight tu reinstate
after acccleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration ond sale. If the default is not cured on or before the date specified in
the notice, Lender at its option, and without further demand, may invoke the power of sale, including the
right to accelerate full paymient of the Note, and any other remedics permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this Section
22, in¢luding, but not limitcd to, reasonable attorneys' fees and costs of titte evidence,

IT Lender invokes the power of sale, Lender shall execute or cause Trusteo to execute written notice
of the accurrence of an event of defanlt and of Lender's clection to cause the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender shall
mail cupies of the notice as preseribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law. After the time required by Applicable Law, Trostee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of 2ale in onc or more parcels and in any order Trustee determines. Trustec may
postpone sale of all or any parcel of the Property by public announcement at the lime and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale

‘Frustee shall deliver to the purchaser Trustee's decd conveying the Property withount any covenant
or warranty, expressed or implicd. The recitals In the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to onll expenses of the sale, including, but not limited to, reasonable Trustee's and oitorneys’ [ees;
(b) to all sums secured by this Security Instrument; amd {¢) any excess to the person or persons legally
entitled ta it.

23, Reconveyance. Upon payment of aJl sums secured by this Security Inscument, Lender shall request
Trustee ta reconvey the Property and shall surrender this Securily lustrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persyns legally entitled to it. Such person or persons shall pay any recordation costs. [.ender may
charge such person or persons a fee for reconveying the Property, but only 4 the fee is paid to a third party (such
a3 the Trustee) for services rendered and the charging of the fee is permitted under Applicsble Law.

24. Substitute Trustee. Lender at its oplion, may from time to time remove Trustee and appolnt a
successor frustee to any Trustee appointed hereunder. Without conveyunce of the Property, the successor trusiee
shatl succeed to all the title, power and duties conferrad upon Trustee herein and by Applicable Law.

NEVADA--Single Family--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT (MERS) Form 3029 1/01

MERS Decd of Trust-NV
T006A-NV (08/08) Page 14 of 16



D e

2 Page: 16 of

DOC ID #: 00020457753006000
25. Assumption Fee, If there is an assumption of this loan. Lender may charge an assumption fee of
Us.s 300.00

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covevanis contained in this Security
Instrument and in any Rider execuled by Borsower and recorded with it,

(Seal)
MARK J. BONDIOQ -Barrower

./ %/ v ﬁfﬁé”/ | (Sea)

-Borrower

{Scal)
-Barrower

- . {Seal)

-Borrower
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STATE OF NEVADA

COUNTY OF (o )nsfe

This inslrumenl was %nnwiﬁged befpre W / K Dw by
. ._ni, 4 . .

Mail Tax Sttemenis To:
MARK BONDIC

1724 TONI COURT
MINDEN, NV 89423

2 JEFFREY A. ARNDY

o 7% Notary Pubiic, Stabe of Nevada
S pppointment No. 06-109287-2
My Appt. Explres Nov 20, 2010

NEVADA.-Single Family--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT (MERS) Form 3029 1/01
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Exhibit “A"
Legal Description

All that certain parcel of land situate in the County of Douglas, State of Nevada, more
particularly described as follows:

Parcel 4A us shown on Parcel Map #1011 filed in the office of the County Recorder of
Douglas County on July 13, 1995
in Book 795, page 1322, as Document No. 365985, Official Records.

More fully described in Quitclaim Deed recorded 11/22/2005 in Book 1105 Page 10100 as
Doc No, 661352,

Tax/Parcel TD: 1320-02-001-055

1911096



