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JERRY H. DANIE
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[Space Above This Line For Recording Dataj

DEED OF TRUST

#H/9p506 LA}

DEFINITIONS

Words used in multiple scetions of this documenl are defined below and other words are defined in Scetions 3,
11, 13, I8, 20 and 21. Certain rulés regarding the usuge of words usod in this document are also provided in
Section 16,

(A} "“Security Instrament” means this documeni, which is daed JUNE 15, 2009 ; together
with all Riders to this document,

(B) "Borrower”is JERRY H. DANIEL AND THERESA W. DANIEL, HUSEAND
AND WIPE AS JOINT TENANTS

Borrower is the trustor under this Sceurity nslrament.
(C) “Lender"is CHEVRON FERERAL CREDIT UNIOHN

Tenderisa FEDERAL CREDIT UNION organized
and existing under the laws of  CALIFORMIA .

Borrower Initials; /ﬁ? ’ MD — — o m——
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Lender's addresg is 475 14TH STREET, 9TH FLOOR, OAKLAND, CALIFORNIA
94412

Leonder is the beneficiary under this Sacurity Instrument,

(D) “Trusteeis T.D. SERVICE, INC,, A CALIFORNIA CORPORATICN

(E} "Note” means the promissory note signed by Borrower and dated JUNE 15, 2002

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY - SIX THOUSAND AND
0e/100 Dollars (U.8. $ 176, 000,00 )
plus interest. Borrower hay promiscd %o pay this debt in repular Periodic Payments and 10 pay the debi in ful) not
later than JULY 1, 2039

(F} Property” means the property that is descrlbcd below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, phus interest, any prepayment charges and lute charges duc
uticler the Note, and all sums due under this Security Instrument, plus interest,

(A) "Riders" means all Riders to this Security Instrament that arc executed by Borrower, The following Riders
arc 1o be exccuted by Borrower [check hox as applicable):

[ Adjustable Rate Rider X Plarmed Unit Development Rider
1 Balleon Rider ] Biwcekly Payment Rider

[ -4 Family Rider {1 Second Home Rider

[ Condominium Rider 1 Otheris) [specify]

() “Applicable Law" mcans ail controlling applicable federal, state and local statules, regulations, ordinances
and administrative rules and orders (that have the effcel of law) as well us all applicablc final, non-appealable
Jjudicial opintons.

{3} "Community Associstion Dues, Fees, and Assessmeuis” means all dues, foos, asscssments and other
charges that arc inposcd on Berrowet or the Property by a condominium association, homeowners association of
similar erganization,

(K) "Electronic Funds Transfer" means any transfer ol fands, vther than g transaction eriginated by check,
draft, or similar paper Instrument, which is initiated through an electronic terminal, telcphonic instrumens,
computer, Or mugnetic tupe so as to order, instsuct, or guthorize a financial institution (o debit or credil an
account. Such lerm includes, but is not limiled to, point-af-sale transitrs, automated tcller machine transactions,
wansfers initiated by telephone, wirc transfers, and automated clearinghouse transfers,

{L} "Escrow liems" means thosc iiems that are dosvribed in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the voverages described in Scution 5) for: (i) dumage w,
or destruction of, the Property; (i) condemnation ot other taking of all or any part of the Property; (jii)
conveyance in licu ol condemnation; or (iv) misrepresentations of, or omissions a3 to, the value andfor condition
of thc Property.

(N) "Mortgage losurance!” means insurance protecting Lender apainst the nonpuyment of, or default on, the
J.can.

Borrower 1nitiu!s:/4£f_ Q)B___ - A -
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(0) "Perlodic Payment® means the regularly scheduled amount due for (1) principal and interest wnder the Note,
plus (ii} any amounts under Section 3 ol this Sccurity Instrument.

(P} "RESPA" means the Real Estatz Settlement Procedures Act {12 U, S.CC. §2601 et seq. ) and its implementing
regulation, Repulation X (24 C.F.R. Part 3500}, as they might be amended from time 10 time, or any additional
or successor legisiation or regulation thut governs the same subject matter. As used in this Security Instrament,
"RESPA" refers to all requirements and restriciions that are imposed in regard 0 a "federally related mortgage
loan" cven if the Loan does not qualify as a "federally refated mortgage loun” under RESPA.

{) "Successor in Interest of Borrower" means any party that has tsken title 1o the Properly, whether or no
that party has assumed Borrower's ohligations under the Note and/or this Scourity Insteument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (1i} the performance of Borrower's covenants and agreements under this Seeurity
Insirument snd the Note.  For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fullowing described property located in the
COUNTY of DOUGLAS
[Type of Recording Jurisdiction] [Nuame of Recording Jurisdiction]
SEE LRGAL DESCRIPTTCHN HEREID AND MADE A PART HEREOF AS EXHIBIT "A'.

A.P.N.: 1320-30-111-001

which currently has the address of 1758 MAHOGANY CIRCLE
[Sireet]
MINDEN , Nevada 89423 ("Property Address"):
[City} {7ip Code}

TOGETHER WITH all the improvements now or hercafler erected on the property, and all eascments,
appurtenances, aid fixtures now or hereafter a past of the property.  All replacements and additions shall also be
covered by this Scourity Instrument.  All of the foregoing s refecred 1o in this Securily Instrument as the
llprm,.ty- "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
1o grrant and convey the Property and that the Property is uttencumbered, cxcept for cncambrancos of record.
Borrower warrams and will defend gencrally the title 1o the Property against all claims and demands, subject to
any encumbrane$s of record,

THIS SRCURITY INSTRUMUENT combines uniform covenants for national use end non-uniform covenants
with limited variations by jurigdiction to constifuic 8 uniform security instroment covering real property.

Borsower Initials:e® a} el SAD\D_ _ —_ —_—
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and latc charges duc under the Note.  Borrower shall also pay funds for Escrow Ticms pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U. 8, curreney. Howcver, if any check
or other instrunent received by Lender as payment under the Nate or this Securily Instrumcnt is returned to
Lender unpaid, Lender may require that any or all subscquent payments due umler the Note and this Security
Insteument be made in onc ot more of the following forms, as sclected by Lender: (a) cash; (b) mancy order; (c)
cerfificd check, bank check, treasurer's check or cashier's check, provided eny such check is drawn upon an
institition whosc deposits arc insured by 4 federal ageney, instrurmentadity, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the docation designated i the Notg or at such
other jocation a8 muy be designated by Lender in accardance with the notive provisions in Section 15, Lender may
returh any payment or partiul payment it the payment or partial payments are insufficicnt to bring the Loan
current. Lender may accept any payment or partial paysnent insufficient 1o bring the Loan current, without waiver
of any rights hereunder or prejudice o its rights to refuse such payment or partial paynents in the future, but
Lender is not obligated to apply such payments at the tiinc such payments are accepted. 1f each Periodic Puyment
is applied as of its scheduled due date, then Lender noed not pay interest on unapplied funds.  Lender may hold
such unupplied funds unti) Borrower makes payment 1o bring the Loan cursent. If Borrower does not do so within
2 rcasonable period of time, Lender shall cither apply such fands or rulurn them to Borrower.  If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediatcly pelor to
foreclosure. No offsct or ¢laim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note aed thiy Security Instcument or performing the covenants
und agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lendershall be applied in the following order of priority: (a) interest duc under the Note,
(b) principal duc under the Notc; (¢) amounts due under Section 3. Such payments shall be apphied to each
Periodic Payment in the order in which it becamc duc.  Any remaining amounis shall be applied first o late
charges, second o any otheér amaunts due under this Security Instrument, and then to reduce the principal baluance
of the Note.

If T.ender receives a payment from Borrower for a delinguent Periodic Payment which includes a sulficient
amount to pay dny late charge due, the puyment may be applicd to the delingquent payment and the late charge.
If morc than one Periodic Payment is outstanding, Lender may apply any paytent received from Borrower to the
repaynient of the Periodic Payments if, and w the extent that, each payment can be pald in full. To the exient that
any excess exists after the payment iy upplied to the full payment of one or more Periodic Payments, such cxcess
may be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges
and then as deseribed in the Note,

Any applivation of payments, insurance proceeds, or Misccllaneous Proceeds 1o princips) due under the Note
shall not cxtend ar postpone the duc date, or chunge the amaunt, ¢f the Periedic Payments.

3. Funds for Excrow Hems. Borrower shall puy Lo Lendar on the day Periodic Payments arc dug under
the Note, unti! the Nate is paid in fall, 2 sum (the "Funds") ta provide for payment of amounts doc for: (n) taxcs
and agscssments and other items which can attain priority aver this Security lnstrument os a fien or enqumbrance
on lhe Property; (b) lzasehold psyments or ground rents on the Traperty, if any; (¢) premiums for any and all
insurance required by Lender under Scction §; and (d) Mortgage Insurasice premiums, if any, or any sums payabic
by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premivns in accordance with the provisions
of Scetion 10. These items arc cafled “Escrow tems," At origination or at any time during the lerm of the Loan,
Lender may require that Community Associsfion Ducs, Fues, and Assessments, if any, be escrowed by Borrower,

Rarrower tnitists: _J /__w& o S — _
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and such dues, fees and sssessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Secrion, Rorrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower' s obligation to pay the Funds (or any or all liscrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time, Any such waiver may only be in
wriling, Tn the event of such waiver, Borrower shal] pay dircudly, when and where payable, the amounts due for
any Escrow ltems for which payment of Funds has becn waived by Lender and, if Lender requires, shall furnish
to Lender receipts ovidencing such payment within such tisne period as Lender may require. Borrower' s abligation
0 make such payments and to provide receipts shul| for all purposos be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrasc "covenant and agreemcent” is uscd in Section 9. 1f Borrower
is obligated (o pay Escrow {iems dirceily, pursuant to & waiver, and Borrower fails (o pay the ameunt dug for an
Liscrow ltem, Lender may exercise its rights undsr Section 9 and pay guch amount and Borrower shull then be
obtiguted under Scction 9 to repuy 1 Tender any such smount.  Lender may revoke the waiver as W any or all
Escrow ltiems at any time by 4 notice given in accordance with Scetion 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounis, that are then requircd under this Section 3.

Lender may, at any time, collcct and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not ta cxeeed the maximum amount a lender ¢an require under
RESPA. Lender shall estimate the amount of Funds dac on the basis of current data and reusonable estimates ol
cxpenditures of luture Escrow liems or utherwisc in acenrdance with Applicable Law,

The Funds shall be held m un institution whose deposits arc msured by a ledéral agency, nstrumentality,
or etity (including Lendcr, if Lender is an institution whose deposits arc so insured) or in sny Federal Hame: Loan
Bunk. Lender shall apply the Funds o pay the Escrow Mems no later than the time spacified under RLESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow socount, or
verifying the Escrow lems, unless Lendcr pays Borrower interest on the Funds and Applicablc Law permils
Lender to make such a charge, Unless an agreement is inade in writing or Applicable Law requires intcrest 1o be
paid on the Funds, Lender shall not be required to puy BBorrower any intcrest or earnings on the Funds, Borrower
and Lender cun agree in writing, however, that interest shall be paid on the Funds. Lénder shall give to Burrower,
without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, gy defined under RESP A, .ender shall account t¢ Borrower
for the cxcess funds in accordance with RBSPA. 1f therc is a shortage uf Funds held in escrow, as defined under
RESPA, Lendcr shall notify Butrower as required by RESPA, and Borrower shall puy to Lender the amount
nceessary to make up the shortage in accordance with RESTA, but in po more than 12 monthly payments. 1therc
is o deficicney of Funds held in eserow, 28 defined under RESPA, Lender shall nolify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount neeessary to make up the deficicncy in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Scourity Instrument, Lender shall promptly refund to
Rorrower any Funds held by Lendes,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable
io the Property which can uf1aip priosity over this Security Instrument, lcasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscusments, ifany. To the cxtent that these itcms
are Uscrow Items, Borrower shall pay them in the manper provided in Section 3.

Borrower shall promptly discharge any licn which has priority over ths Security ltstrument unless Borsewer:
{8} agrces in writing to the payment of the obligation sccured by the lich In a manner acccptable to Lender, but
only so long as Burrower Is performing such agreement; (b) conicsis the lien in good faith by, or delénds aguinst
cnforcement of the lien in, legal proccedings which {n Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings arc pending, but only until such proccedings are concluded; or (¢) secures from the
helder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Praperty ig subject to a fien which can attain priority over this Scourity Tnstrument,

Totrower Tnitials: w# —DZL A’Q‘JD - R
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Lender may give Borrower a notice identifying the tien. Within 10 days of the dute on which that notice 15 given,
Borrower shall satisfy the lien or take onc of torc ol the actions set forth above in this Section 4.

Lender may requirc Borrower fo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Luoan,

5. Property Insarance. Borrower shall keep the improvemenls now existing or hercafler arcoted on the
Praperty insurcd againgt loss by lire, hazards incladed within the torm "extended coverage,* and any oiher hazands
including, but not fimited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall
be maintained in the amounts (including deductible levels) and for the periods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.  The insursnce curries
providing the insurance shall be choscn by Rorrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exerciscd unreasonably. Lender may requirc Borrower fo pay, in conbection with this
Loun, cither: (a)a one-timc charge for flood zone determination, cestification and tracking services; or (b) 2 ope-
time charge for flood zone determination and certification scrvices and subsequent charges each lime remappings
or similar changes ovour which reasonably might affect such determination or certification. - Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from un objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender”s option and Rorrower's expensc.  Lender is under no obligation to purchase any particular type or
amount of coverage, Therefore, such coverape shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, againgt any rivk, hazard or liability and might
provide greater or lesset coverage than was previously in effect. Borrower acknowlcdges that the cost of the
insurance coverage so obtaincd might significantly exveed the cost of insurance that Barrower could have obtained.
Any amounts disbursed by Lender under this Scction 3 shall become additionel debt of Botrewer securcd by this
Security Instrument. These amounts shall bear interest at the Notc rate from the date of disburscment and shall
be payable, with such interest, upon notice from Lender (0 Borrowes requesting paymicoL

All insurance policics Tequired by Lender and renewals ol such policies shall be subject to Lender's right
fo disapprove such policics, shall include a standard mortgage clausc, and shell name Lendcer as mortgagse and/or
a5 an additional Joss payee. Lender shall have the right w hold the policles and renewal costificates.  If Lender
requires, Rorrower shall promplly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower
oblains any form of insurance coversge, not otherwise required by Lender, for demage to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall naine Lender as mortgagen end/or as un
sdditiona) loss payee,

Lnt the cvenl of loss, Borrower shall give prompt notice (o the insurance carricr and Londet,  Londer tay
make proof of {085 if not made prompuy by Borrower. Unluss Lender and Borrower otherwise agrec in writing,
any insurance procceds, whether or not the underlying msurance was required by Lender, shall be applicd 1o
testoration or repait of the Property, if the restoration ur repair is economically feasible and ender’s securily is
not lessened.  During such repair and restoration period, Lender shall have the right 1o hold such insurance
proceeds untll Lender has had sn opportunity to inspeet such Property to ensure the work has been completed to
Lender's salisfaction, provided that such jnspection shall be undermken promptly. Lender may disburse proceeds
for the ropairs and reatoration in a single payment ot in a series of progress puyments aa the wark is completed,
Unless un agreement is made in writing or Applicable Law cequires interest to be paid on such insurunoe proceeds,
Lender shall not be required (o pay Borrower any interest ar carnings on such proceeds. Feses for public adjusters,
of othr third partics, retained by Botrower shail notbe paid out of the insurance procecds and shall be the sole
obligation of Borrower. 1f the restoration of repair is not evonomically foasible or Lender' s scourity wonld be
leszcned, the insurance proccuds shall be applied to the sums scuured by this Security Instrument, whether or not
then due, with the excesy, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for In Scotivn 2,

Borrower Initials: - LmD_ - _— -
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Tt Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance claim and
relatcd matters, If Borrower docs not respond within 30 days to a notice ftom (.ender that the insurance cartler
has offered to ssile a claim, then Lender may negotiste and sctile the claim.  The 30-day period will begin when
the notice 15 given, Tn cither event, or if T.ender aequires the Property under Scetion 22 or wlherwisc, Borrower
hercby assigns to Lender (a) Borrower' s rights 1o any insurance proceeds in an amount not 1o exceed the anmounts
unpaid under the Note or this Seeurity Instrument, and (b) any other of Borrower's rights (other than the right ©
sny refund of unearned premiums paid by Borrower) wikder all insurance policies covering the Froperty, insofar
w6 such righls are applicable to the voverege of the Property. [.ender may use the insurance procecds either to
rcpair or restorc the Proporty or o pay amounda unpaid under the Note or this Security Instrumeni, whether or
ot then due.

6. Occuparcy. Barrowcr shall oceupy, establish, and usc the Property a8 Bortawer's principal residonce
within 60 dayz after the exceution of this Security Instrument and ‘shall continue to occupy the Properly as
Borrower's principal residence for at fcust one year afier the date of occupuncy, unless Lender otherwise agrees
in writing, which consent shall nat be unreasonably withheld, or unless exienuating circumstances exist which arc
beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
domage or impair the Property, allow the Property Lo deteriorale or commitl waste on the Property.  Whether or
not Borrower is residing in the Property, Berrower shall maintain the Pruperty in urder to prevent the Property
from deleriorating or decreasing in vatue dug to its condition. Unless it is determined pursuant 1o Scetion 3 that
FCpait or restorslion is not ceonpimically feasible, Borrower shall prompily sepair the Property if dsmaged tw avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in ¢onnceiion with damage 1o,
or the tking of, the Property, Burrower shall be responsible for repairing o restoring the Property vnly if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the ropairy and restorslion in 4 single
pAYment or i 4 serics of progress payments as the work is completed. 1{'the Insurance or condemsiation prococds
are not sufficient to repair or restore the Property, Borrower is nol relieved of Horrower' s obligation for the
completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rcasonable
cause, Lender may inspeet the interior of the improvements on the Properly. - Lender shall give orrower notice
a¢ the time of or prior 1o such an interior inapeetion specilying such reasonable covse.

8. Borrower's Loan Appication. Borrower shall be in default if, during thc Loan application process,
Botrower or any persons or entitics avling at the direction of Bogrower or with Borrower' s knowledge or ¢onscnt
gave materially falae, misleading, or insccurate information or statements to Lendet (or failed to provide Lendor
with muaterial infermation) in consiection with the Loan.  Material representations include, but are not Himited 10,
representations ¢oncerning Batrower's oocupancy of the Property as Borrower's pringipal residence.

9. Protection of Lender's Interest in the Properiy and Riglits Under this Security [natrument. If ()
Borrower fails to perform the covenants and agrccments contained in this Security Instrument, (b) ther is a legal
proceeding that might sipnificantly alfect Lender's intercst in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for enforcement of a licn
which may attain privrity over this Security Insirument or to enforce laws or regulations), or (c) Borrower has
abandoned the Propeity, then Lender may do and pay for whatcver Is reasonable or appropriate to protect Leader's
intgrest in the Property and rights under this Sceurity Instrument, including protecting andfor assessing the value
of the Property, and securing and/or repairing the Property.” Lender' 5 actions can include, but are not limited to:
(8} paying any sums securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasenablc allorneys' fees to protect its intcrest in the Property and/or rights under this Security
Instrument, including its sccurcd position in a bankruptey procecding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors amd windows, drain
water from pipes, clintinate buildmy or other code violations or dangerous conditions, and have utilities fumed

Borrower Inihials: l # _@D_ . . -
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onor off. Although Lender may take action under this Section 9, Lender docs not have to do 5o and is nol under
any duty or obligation t0 da so. Tt is apreed that Lender incurs no liability for not taking any or ull actions
authorized under this Sectien 9.

Any amounts disbursed by Lender under this Section 9 shall beeome addiliona] debt of Borrower secured
by this Sccurity Tnsttument, These amounts shall bear interest at the Note ratc from the date of disbursement and
shall bz payable, with such interest, upon notice frum Lender to Borrowcr requesting payment.

If this Sceurity Instrument is on a leaschold, Borrower shall conply with alf the provigions of the lcase.
Borrower shall not surrender the loasehold estate and interests hercin conveyed of terminate or cancel the ground
lsase. Bortower shall not, without the cxpress writicn consent of Lender, alter or amend the ground lesse, 1f
Borrower acquires fee title to the Property, the icasehold and the fee title shall not merge unless Lender agrecs to
the merger in writing,

10. Morigage Insurance, If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, Tf, for any reason, the
Moertgage Tnsurunce coverape required by Lender ceases to be available from the motigage insurer that previously
provided such insurance ahd Borrower was roquired to make separately designated payments toward the premivms
for Murigage Tnsurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent
to the Mortgag: Insurance previously in effect, sl a cost substantially equivalenl w the cust to Borrower of the
Morigage Insurance previvusly in cffect, from an alternatc morfgage insuser sclecled by Lender. If substantially
equivalent Mortgage Insurance coverage is nut availablc, Borrower shall continue to pay to Lender the amount
of the scparately designated payments that were due when the insurance coverage cosed to be in effect. Lender
will sccept, usc und retain these payments 85 a non-refundable Joss reserve in livy of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in {ull, and Lender
shall not be required 1o pay Borrower any inlerest or carnings on such ioss reserve. Lender can ho longer require
inss reserve payments if Mortgage Insurance coverage (in the amount and for the perlod (hat Lender requires)
provided by an insurer scle¢ted by Lender again becomes available, is obtainud, and Londer requires separately
designated payments loward the premiums lor Morfgage Insurance, If Lender required Mortgage Insurance as a
condition of making the Luan and Borrower was requircd lo make scparately designated payments toward the
premiums for Morteage Insurance, Borrower shall pay the premiums required (o maintain Mortgage [nsurance in
cffcet, or to provide a non-refunduble loss reserve, until Lender s requirement for Morlpage Tnsurance cnds im
accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
terminalion is required by Applicablc Law. Nothing in this Section 10 affects Borrower's obligation to pay
wterest at the rate provided in the Noie,

Mortgage [nsurance reimburses Lender (or any cntity that purchiases the Mote) for certain logses it may incur
if Borrower does not repay the Loan as agreed, Borrower is nol a party to the Mortgage Tnsurance.

Mortgage insurers vvaluate their Wtal risk on all such insurance in force trom time to time, and may cnier
into agreements with other partics that share or madify their Tiek, or reduce losses. These agrecments arc on termsa
and conditions that are satisfuctory to the mortgage insurcr und the other party (or parties) (o these agresments.
Theye agrecments May require the morigage insurer o make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums),

As 1 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
cntily, or any afliliate of any of the foregoing, may receive {directly or indircetly) amounts that derive from {or
rright bc characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurce's risk, or reducing lusses. Tf such agrecment provides that an affiliate of Lender
takes a share of the ibsurer's risk in cxchange for 4 share of the premiums paid to the insurer, the arrangement is
oflen termed "captive reinsurance.” Further:
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(a) Any such sngrecments will pot affect the amounts that Borrower has agrecd to pay for Mortgage
Insurance, or any other terms of the Loan. Such sgrecments will not increase the amount Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refiund.

(b) Any siich agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may includce the
right ty reccive certain dixclosures, to request and obtain canccHation of the Morigage Insurance, o have
the Mortgage Invarance terminated sutomaticully, and/or to receive a refund of any Morégage Insurnnce
premiums that were unéarned at ke time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscollaneous Proceeds see hereby assigned
to and shali be paid to Lender,

1f the Property is dataged, such Miscclianeous Proceeds shall be applicd-to restoration or repair of the
Property, if the restoration or repair is ezonomically feasible and Lender's scourity is nol jessencd. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti) Lender has
had an opportunity to inspect such Property to ensure the work has besn completed to Lender's satisfaction,
provided that such inapection shall be undertaken promptly, Lender may pay for the repairs and restoration in &
single disbursement ot in a scries of progress payments as the work is completed.  Unless an agreement is made )
in writing or Applicable Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be
Tequited to pay Borrower any intercst or earnings on such Miscellancous Procceds, If the restoraticn or repair
iy not economicelly feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumcnt, whether or not then due, with the excess, if any, gaid o
Boerrower.  Such Misccllaneous Proveeds shall be applicd in the order provided for in Sclion 2.

In the event of 4 tolal taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall
be applied 1o the sums securcd by this Scourity Instrument, whether or not theén duc, with the excess, if any, paid
to Boreower.

In the cvent of a parlial taking, destruction, or loss in valuc of he Property in which the fair markct value
ui the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
umount of the sums scoured by this Security [nsirument immediately beforc the partial 1aking, destuction, or ioss
in valuc, upless Burrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument
shull be reduced by the amount of the Miscellancous Procends multiplied by the following fraction: (a) the total
amount of the sums scoured immediately before the pactial taking, destruction, or loss in value divided by (b) the
fair market vabuc of the Property immediately befors the partial taking, destruction, or loss in value. Any balance
ghall be paid to Borrawer.

In the cvent of a partinl taking, destruction, or loss in valuc of the Property in which the fair market value
of the Propetty immediately befure the partial taking, destruction, or Inss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and Lender
otherwisc agree in writing, the Miscellancous Procceds shall be applied to the sums securcd by this Security
Instrumcnt whether or ot the sums arve then due,

I'the Property is ahandoned by Borrower, or if, after notiee by Londer to Borrower thal the Opposing Farly
(as defincd in the next sentence} offers 1o make an award 1o settlc a claim for damages, Borrower {ails to respond
to Lender within 30 days after the datc the notice is given, Lender is authorized to collect ond upply the
Miscellaneous Proceeds cither to resiogation or repair of the I'roperly ot to the sums sceured by this Sceurlty
Instrument, whether or not then duc. "Opposing Party” means the third party that owes Bosrower Miscellinsous
Procecds or the parly against whom Borruwer has a right of aclion in regard to Miscellaneous Procecds,

Borrower shall be in defanlt if any action or proceeding, whether civif ot criminal, is begun that, in {.cnder's
judgment, could result in forfeiture of the Property or other material impairment of Lendcr's intercst in the
Property or rights under this Security Insirument. Borrower can cure such a default and, if acccleration hay
occurred, reinstale as provided in Scetion 19, by causing the action or procecding to be dismissed  with 2 ruling
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that, ity Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in (he Property or rights under this Scourity Tnstrument. The proceeds of any award or ¢laim for damages that
#re attributable 10 the impairment of Lender's interest in the Property arc hereby assigned and shall be paid w
Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Propecty shall be applied in
the order provided lor in Section 2.

12, Borrower Nnt Released; Forbearance By Lender Not a Waiver. Extensicn uf the time for payment
or modification of amortization of the sums sccured by this Security Tnstrument granted by Lender to Barrower
or any Successor in Interest of Borrower shall not operate o relcase the liability of Borrower ot any Successors
in Interest of Borrower. Lender shall not be required to commence procecdings against any Successor in Interesy
of Borrower or to rcfuse to extend time for payment or otherwise modify amortization of the sums secured by this
Scourity Instrument by rcason of any demand madc by the original Borrower or any Successors in (nieres of
Barrower. Any forbearance by Lendcr in exercising any right ot remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Intcrest of Borrower or in amounts less than
the amount then duc, shall not be 1 waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several LiubRity; Co-signers; Successors and Assipns Bound. Borrower covenants and
agrees that Borrower 5 obligations and liability shall be joint and several. However, any Borrowcr who ca-signs
this Security [nstrument but does not cxecute the Note (8 "co-signer”}: (a) is co-signing this Sccurity Instrument
only to mortgage, grant and convey the co-signer's mtcrest in the Property under the terms of this Security
Instrument; (b) is not parsonally obligated 10 pay the sums securcd by this Scourity Instrument; and (c) agrecs that
Lendcr and any other Borrower can ugree to cxtend, modify, forbear or make ony aecommodations with regard
to the terms of thiy Security Instrument or the Nate without the co-sigher's consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrowet's
ubligations under this Sceurity Instrument in writing, and is approved by Lunder, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's abligatons
and Liability under this Security Instrument unless Lendcr ugress to such releasc in writing, The covenatis and
agresments of this Security Instrument shall bind (cxcept as provided in Scction 20) and benefit the successors and
aysigns of Lender.

14. Loan Charges. Lender may charge Burrower foes for services performed in connection with Borrower's
dcfaull, for the purpose of protecling Lender's interest in the Property and righls uider thiy Security Instrument,
including, but not limitcd o, sttorncys' fees, property inspection snd valuation fecs. In regard to aity ather lees,
the absence of express authority in this Scourity Instrument to charge a specific fee to Borrower shull not be
constrved as a prohibition on the charging of such fee. Lender muy not charge fees that ure expressly prohibiled
by this Security Insfrument or by Applicable Law. .

Tf the Loan 15 subject to 8 law which sets maximum loan charges, and that law i4 finally interpreted so that
the interest or other loan charges collected or to be colle¢ted in connection with the Loan exceed the pernutted
limits, then: (a) any such loan charge shall bo reduced by the amount nccessary o reduce the charge to the
permitted limit, and (b) any swms already coliceled from Borrower which exceoded permitted limits will be
refunded 10 Borrower, Lender may chonsc to make this relund by reducing the principal owed under the Note
or by making a direst payment to Borrower, 1fa rcfund reduces principal, the reduction will betreated a5a partial
prepayment without any prepayment charpe (whether or not s prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitate a waiver of any
right of action Borrower might have arising out of such overcharge.

15, Notlees, All notices given by Borrower or Lender in connection with this Security [nstcament must be
in wrifing. Any notice to Borrower In conncelion with this Security Instrument shall be deerned to have been
givens to Borrower when mailed by first cluss mail or when actually delivercd 1o I3orrower's natice address if sent
by othcr means. Notics t0 any one Borrowcr shall constitute notice to all Barrowers unless Applicable Law
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expressly requires otherwise, The notice address shull be the Properiy Address unless Borrower has designated
a substitule noticc address by notive 10 Lender, Borrawer shall promptly notify Lender of Barrower's ¢hange of
address. If Lender specifies a procedure for reporting Burrower's change of address, (then Borrower shall only
repurt a change of address throagh that specified procedure.  There may be only onc designated notice address
under this Sccurily [nstruinent at any onc time, Any notice to Lender shall be given by delivering it or by mailing
it by first ¢lass mail 10 Lender's address stated herein unless Lomier has designated anothor address by notice to
Borrower. Any nolice in conncclion with this Security Instrument shall not be decmed 1o have been piven (o
Lender until actually reccived by Lender. If any notice required by this Security [nstirument is also required under
Applicable Law, the Applicable Law requiremcnt will satisfy the corresponding requircmenl under this Security
Instcument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fedcral law and the law of the jurizdiclion in which the Properly is located. All rights and obligations contained
in thig Security Instrument are subject to any rcquirements and limitations of Applicabls Law, Applicable Law
might explicitly or implicitty allow the partics to agree by conteact or it nmght be silend, but such silence shall not
be vonstrued as a prohibition against agreement by contracl. In the cvent that any provision or clausc of this
Security Instrutnent or the Note conflicts with Applicable Law, such conflict shall not affcet other provisions of
this Sccurity Instrument or the Note which can be given effest without the conflicting provision.

Asused in this Security Insteument: (a) words of the masculine gender shall mean and include corresponding
nedter words or words of fhe [emininc gender; () words in the singular shall mean and include the plurs] and vice
versa; and (¢) the word "may" gives sole discrction without any obligation w0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Ticres
in the Property" means any legal or beneficial interest in the Property, incloding, but not Limited 1o, those
beneficia) interests transferred in o bond for deed, contract for deed, installmumt sales contract or escrow
agrecment, the intent of which is the tansfer of (itle by Borrower atd luture date to a purchaser,

If all or any part of the Property or &ny lntercst in the Property is sold or transforred (or if Borrower is not
u natural person and a beneficial interest in Borrower is sold or transferred) withou! Lender's prior weltten
conscnt, Lender may requive immediate payment in full of a1l sums sceured by this Security Instrument. However,
this option shall not be excrcised by Lender if such excreise is prohibited by Applicabic Law.

If Lender exerciscs this option, Lender shall give Harrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccored by this Security Instrument. L Borrower [ails to pay these sums pelor to the
expiration ol (his period, Lendsr may invoke any remedies permitted by this Security Insteument without further
notice or demand on Borrower,

19. Borrower's Right te Reinstate After Acceleration. Tf Borrower mects ceftain cunditions, Bortower
shall have the right Lo have enforcement of this Security Instrumcent discontinued at any time prior to the earlicst
of; (a) five days beforc sale of the Property pursusnt 10 any power of salc contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right io reinstate; or (c)
cuiry of a judgment enforcing (his Secwrity lustrument.  Those conditions arc that Rorrower: (8) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any defanlt ol any other covenants or agreemetits; {c) pays all uxpenses incurred in enforcing this Security
Instrumcm, incloding, but oot limited 1o, repsonsble attorneys’ lees, properiy inspection and valualion fecs, and
other [ees incarred Lor the purpose of protecting Lender's interest in the Property and 1ights under this Security
Instrument; and {d) takes such aciion as Lender may reasonably require to sssure that Lender's interest in the
Propetly and rights under this Security Tnstrument, and Borrowcer's obligation 1o pay the suing sccured by this
Security Instrurment, shall continue unchanged. Lender may require that Borrower pay such reinstulement sums
and cxpenses in onc or more of the following forms, as selected by Lender: (g) cash; (b) money order; [¢)

Borrower Initials; ‘ Jf’ ‘ /'3!52[\}

NEVADA—Single Family DocMagic @rcmms  800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W docmagic, com
Form 3029 1/01 Page 11 of 15




AN AR~ Pecsse

3 pPage: 13 of 20 07/15/2009

certified cheek, bank check, treasurcr's check or cashier' s check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfcr, Upon reingtatoment by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as il no acceleration had cccurred. However, this righl 10 reinstate shall not upply in | the case of
accelerstion under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the
Note (together with this Security Instrument) van be sold one or more times without prier notice to Borrower.
A sale might result in a change in the entity (known as the "l.oan Servicer") that collects Periodic Payments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicuble Law. There also wmight be one or mare changes of the [.pan
Servicer unrclated to a salc of the Notc, 1f there is a change of the Loan Scrvicer, Rorrower will be given writlen
notice of the change which will statc the name und addross of the new Loan Scrvicer, the address to which
paymcnis shovld be made and any vther infarmation RESPA requires in connection with 8 nolice of tranusler of
scrvicing, T€the Note is sold and thereafier the [oan is serviced by 4 Loan Scrvicer other than the purchaser of
the Note, the mortgage foan servicing obligations 1o Borrower wilf remain with the I.oan Scevicer or b kansferred
1¢ A succcwyor Loan Scrvicer and arc not agsumed by the Noetc purchaser unless otherwise provided by the Note
purchaser,

Neither Borruwer nor Londer may commence, join, or be joincd to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursnant Lo this Scourity Tnstrument
ar that alleges that the other party has breached any provision of, or any duty owed by reason of, thig Security
Instrament, unti) such Borrower or Lender has notified the other party (with such notice given in compliance with
the requircments of Section 15) of such slleged breach end afforded the other party hereto a reasunable period after
the giving of such notice 10 take corrective action. If Applicable Law provides a izne period which must elapsc
heforc certain action can be taken, that tme period will be deemed 1o be reasonabie for purposes of this paragreph.
The notice of acceleration and opportunity 10 curc given o Borrower pursuant to Scction 22 and the notice of
acceleration given to Borrower putsuani-o Section 18 shall be deemed to satisfy the notice and epportunity to take
coFrective uction provisiong of this Section 20

21, Nlazardeus Substances. Ag uscd in this Scction 21; {a) "Hazardous Substances" are those substances
defined as toxic or hazardows substanues, pollulants, or wastes by Environmental l.aw and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, loxic pestivides and herbicides,
volatile solvents, materials contiining asbeslos or formuldehyde, and radioactive materials; (b} "Environmental
Law" means fedcral faws and luws of the jurisdiction where the Property is located thut refate to heaith, safety ot
environmental protection; () "Environmental Cleanup” includes any response action, remedial astion, or removal
gution, as defined in Envirommental Luw; and (d) an "§invironmental Condition" mcans a condition that can cause,
contribute to, ar ptherwisa trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substunces, or threaten to relessc any Hazardous Substances, on of im the Property, Barrower shall not do, nor
allow anyone clse to do, anything affecting the Property (3) that is in violalion of any Environmental Law, (b)
which ereutes an Environmental Condition, or (¢) which, due ta the presence, use, 0r release of a Hazardous
Bubstance, crcates a condition that adverscly affects the vatue of the Property. The preceding two sentences shall
not apply to he prescnce, use, or storape on the Property of small quantities of Huzardous Substances that are
generally recognized to be appropriste to normal residential yses and ly maintcnance of the Property (including,
but not limited to, huzardous substatices in consumer producits).

* Botrower shall promptly give Lender written nofice of () any investigation, claim, demand, lawsuit or ofher
action by any governmentat or regulalory ageney o private party involving the Pruperty and any Huzardous
Substance or Environmental Law of which Borrower hus actual knowledge, (b) any Environmental Condition,
including but not limited to, ony spilling, leaking, dischasge, release or threat of release of sny Hazurdous
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Substance, and (c} any condition caused try the prescnee, use or release of a Huzardous Substance which adversely
affets the valuc of the Praperty, |f Borrower learns, ot is notiticd by any governmental of regulutory autharily,
or any privalé party, that any removal or other remediation of say Hazardous Subsisnce affecting the Property is
neccssary, Borrowur shall promptly take all necessary remedial actions In accordance with Environmente] Law.
Nuthing hercin shall create =ay obligation on Lender for an Environmental Cleanup.

NON:UNIFORM COVENANTS. Borrower and Lendcr further covenaat and agree as follaws:

22, Acceleraton; Remcdies. Lender shall glve notice to Borrower prior to acceleration following
Borrawer's breach of any cnvensnt or agreement in thiz Security Instrument (but not prior to acceleration
under Scetion 18 unless Applicable Law provides utherwise). The natice shall specify: (o) the default; (b)
the actfon required to cure the default: (c) » dute, not less than 30 days from ¢he date the notice Is glven to
Borrower, by which the defanlt must be cured; and (J) thut fallure to curc the defanlt on or before the date
spicified in 1he notice may result in acceleration of the swmng secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrowcer of the right to reinstate after seceleration and
the right to bring a eourt aclion to assert the non-¢xistence of a default or any other defense of Borrower
to accelerntion and sale. I the default Is not cured on or before the date specified in the notice, Lender at
fis optiost, aud without torther demand, may invoke the power of sale, Including the right to accelerate foll
payment of the Note, and any other remediex permitted by Applicable Law, Lender shall be entitled lo
collect all expenses incurrid 1 pursuing the remedics provided in this Section 22, including, but not limited
tn, reasonable atturncys' Tees and costy of title evidence,

If I.ender invokes the power of vale, Lender shall execute or cause Trustee to exccute written notlec of
the cccurrence of an event of default and of Lenders' election to cause the Pruperty to be sold, and shall
canse such notfce to be recorded in each county in which any part of the Praperty i located. Lender shall
mail copies of the notice as prescribed by Appileable Law to Borrower and fo the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner preseribed by
Applicable Law. After the thne required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public suction to the highest bidder at the time and place 8nd under (he fermos designated
In the notlce af sale In one or morc parcels and ln any order Trustee determines. Trusice may postpone sale
of all or any parcel of the Property by public announcement ot the time and place of any previously
scheduled sale. Lender or its desipnee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee's deed conveying the Property without any covenaat or
warranly, expressed or implied. The rucitals in the Trustee's decd shall be prima facle evidence of the truth
of the statements made therein. Trustee shall apply the procceds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable Trustee's und aitorneys’ fees; (b) to wil
sums scevred by this Security Instroment; and (€) any ¢xcess 1o the person or peravns legally entitled to it

23, Reconveyance. Upon peyment of all sums socured by this Security Instrument, Lender shall request
Trustes to reconvey the Praporty and shall surrender this Security Insteument and all notes evidencing debt seoured
hy this Security Instrument to Trustec. Trusiee shull reconvey the Property without warranty W the person ot
persons lognily entitled to it, . Such person or persons shail pay any rocordation costs.  Lender may charge such
person of persony a fe for rcconveying the Property, but only if the fec is paid to a third party (such us the
Trustee) for services rendered and the charging of lhe fee is permitted under Applicuble Law.

24, Substitute Trustec. Lendcr atits oplion, may from time to time remove Trustee and sppoint a successor
trustec to any Trustee appointed hereunder,  Without conveyance of the Property, the successor truslce shall
succeed 10 /il the title, power and duties conferred upon Trustee herein and by Applicable Law.

15. Assumption Fee. 1f therc is un assumptivn of this loan, Lendcr may charge an assumption fec ol U.S.
§ one percent (1%) of the unpaid principal balance, but not
less than $400 or more than $800.
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BY SIGNING BELOW, Borrower uccepts and agrees la the tering and covenants contained in this Security
Instrurnent and in any Rider exccuted by Borrower and recorded with it.

Yot

Seal
JE / HANIEL -Borgu:fez

(Sca))
-Borrower

(Seal)
-Borrowcer

Witness:

THERESA W. DANIEL

PRI LQ )Q.&"&Q.a(&al}

-Borrower

{Scal)

-Borrower

{Scal)

Witness:

-Borrawer
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[Space Below This Line For Acknowledgment]

Statc of _NEVADA
R AN
County of EvADA- CARGON CTTY

This instrument was acknowledged belore me on G (}:a-ll"oo ?

bty _JERRY H. DANIEL AND THERESA W. DANIEL

wcmff_mrf#w.rm-ﬁm

gapy  ROBERT D. MCNEELY
§ £ ggfl NOTARY PUBLIC

Signaturc of nowrisl officer ; o

P STATE QF :EVADAN1:
86-2447-3 My AppL Exp. Apr. 23,
t No.86-2147-3 e

NOTARY PUBLLC
Trtle
(Sealy My commission cxpires: .Hi—-ﬁ:‘ﬁ__
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Loan Number: 25367-4
PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENT RIIER is made this 15th day of
JUNE 2009 , and is invorporated into and shall be deemed 10 amend and
supplcmenl the Martgage, Deed of Trust, or Sceurily Decd (e "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to sceure Botrower's Noteto CHEVRON FEDERAL
CREDIT UNION, A FEDERAL CREDIT UNION
{the "lender"} of the same dute and covering the Praperty described in he Security Instrumient aud located at:

1758 MAHOGANY CIRCLE, MINDEN, NEVADA 89423

{Ttoperry Addross)

The Property includes, but is not imited to, a purce] of land improved with o dwelling, together with other
such parcels and certain common areas and [achlities, as described in. COVENANTS,
CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). 'The Property is a part of a planncd unit development known as

WESTWOOD PARK/ MINDEN/ URBAN
Name of Prumed Unit Development)

(the "PUD"). The Property slso includes Borrower's inlerest in the homeowners assoctation or equivalent
entity owning or managing the cosmmon areas and facifities of the PUD (the "Owners Association”} and the
uscs, benefite and procesds of Borrower's intorest,

PUD COVENANTS. In additivn fo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall periorm all of Bortower's obligations under the PUIY's
Constituent Documents. The "Constitugnt Documents” arc the (i) Declaration; (ii) articles of incorporation,
trusl instrument or any equivalent document which crestes the QOwners Assaciation; and (iii) any by-laws or

. other rules or regulations ol the Owners Association. Borrower shell promipily pay, when due, all dues and
asscsgments imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as thc Owners Associstion maintains, with a generally sccepted
insurynce Caricr, 4 “master™ or “blanket” policy insuring the Property which is satisfactory to Lender und
which provides insurance coverage in the avnounts (including deductible levels), for the periods, and aguinst
loss by fire, hazards included within the term "extendod coverape,” and any other hazards, including, buy
not limited to, earthquakes and floods, for which Lender roquites insurance, then: (i) Lender waives the
pravigion in Scotion 3 for the Periodic Payment to Lender of the yearly premium installmenis for property
insurance on the Properly; and (ii) Burrower's obligation under Section S to mainlain property insurance
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coverage on the Properly is deemcd satisfied to the extent that the required coverage is provided by the
Owners Associalion policy.

What Lender requires as 2 condition of this waiver can change during the tsrm of the loan.

Borrower shall give Londer prompt notice of any lapse in requircd property insurance coverage provided
by the master or blanket policy.

Tn the cvent of a distribution of property insurance proceeds in licu of restoration or repair following
aloss t the Praperty, or to common wreas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Tnswument, whether ur not then due, with the cxcess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrowcr shall take such uctions as may be reasonable to insure
that the Owners Asspciation maintaing a public liability insurance policy acceptable in form, smount, and
exlent of coverage W L.ender.

D. Condemnation. Thc proceeds of uny sward or claim for damages, dircot or consequential,
paythle to Borrower in conneetion with any condemnation or other taking of all or uny part of the Property
or the common sreas and facilities of the PUD, ot for any vonveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securcd by the
Security Instrument as provided in Section 11,

E Lender's Prior Consent. Burrower shall not, excepl aller notice to Lender and with Lendur's
prior written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requircd by faw in the case of substantial
destruction by fire or other casualty or in the casc ol a taking by condemnation or emincal domain; (i) any
amendment to any provision of the *Constituent Documents” if the provision is for the cxpress benefil of
Lender; (iif} terminstion of profesyional management and assumption of self-manzgement of the Owners
Association; or {iv) any action which would have the cifect of rendering the public lability insurance
covorage taintained by the Owners Association unacceptable o Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessmenty when duc, then [ender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dobl of Borrower
secured by the Securbty Tnstrument.  Unless Horrower and [ender agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement al the Note ratc and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

Dorrower Initials é 4 / @ . .
MULTISTATE PUD RIDFR-Single Famil DocMagic EFcemns ﬁg0-649_-1 362
www. agic. com

amr'uee3 MaelFraddpe Mac LUNIFORM INSYI'RUMENT
Form
NV3150, RID 111‘13!07 Page 2 of 3



INACTUNAII o332

3 Page: of 20 07/15/2009

BY SIGNING BELOW, Borrower aocepts and agrecs 10 the terms and covenants contained in this PUL
Rider,

- é w27 260
2 //1/0 (Seal) ALY \@l&%\ (Seal)
. DANIEL “Borrower THERESA W. DANIEL -Borrower

Sl Seal)

-Buu{'ab{?cg -Borgower

Seal

Burﬁgifg a —BOI'EDWCI)‘
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Exhibit "A"
Legal Description

ALL THAT PARCEL OF LAND IN DOUGLAS CQUNTY, STATE OF NEVADA, BEING
KNOWN AND DESIGNATED AS FOLLOWS:

UNIT 1, IN BLOCK A, AS SHOWN ON THE FINAL MAP OF WESTWQOD FARK UNIT NO.
v, PHASE A, FILED FOR RECORD IN THE OFFIGE OF THE COUNTY RECORDER OF

DOUGLAS COUNTY, STATE OF NEVADA, ON MARCH 4, 1933 IN BOOK 393, PAGE.
797, AS DOCUMENT NO. 301078

BEING THE SAME PROPERTY DESCRIBED IN DEED DOC # 638013, DATED 02/18/2005
AND RECORDED 03/03/2005, DOUGLAS COUNTY RECORDS, STATE OF NEVADA,

COMMONLY KNOWN AS 1758 MAHOGANY CIRGLE, MINDEN, NV 89423,
Tax iD: 1320-30-111-001
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