.DOC # 747652
07/23/2009 02:24PM Deputy: DW
OFFICIAL RECOR

| FIRST Aﬁgﬁ‘c‘iﬁeﬁ E)éUITY LO
AR 118 (L - L0 Douglas County - NV

Karen Ellison - Recorder
Page: 1 of .1 Fea: 26.00
BK=709 pG-5473 RPTT: 0.00

3

Parcel Number:

~\hen-Reserdwd-iviait-To:

WEHM FINAL DOCS X2599-024
405 SW STH STREET

DES MOIMES, IA 50309-4600

[Space Above This Line For Recording Data)
State of Nevada FHA Case No,331-1381080 95B

ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
NOTICE: This Deed of Trust is governed by the provisions of
Nevada Revised Statutes 106.300 to 106.400.

THIS DEED OF TRUST ("Security Instrument”). is made on 06/02/09. The
frustor is WILLIAM D. BANDES, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

Yo6427019

whose address is 191 LAKE SHORE BLVD $130, ZEPHYR COVE, NV 89448

{("Borrowst™). The

trusiee is UNITED TITLE OF NEVADA .
{"Trustee™). The beneficiary is

WELLS FARGO BANK, H.A.

which is organized and existing under the laws of THE UNITED STATES ‘
and whose address is ‘

P.0. BOX 11701 :
NEWARK, NJ 071014701 (Lender”).  Borrower

has agreed o repay to Lender amounts which Lender is cobligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this  Security Instrument. ("Loan Agreement”). The agreement to repay is evidenced by Bomower's
Note dated the same date as this Security instrument ("Note”). This Security Instrument secures to
Lender. (a) the repayment of the debt evidenced by the Note, with interest at a rate subject to
adjustment (interest), and alt renewals, extensions and modifications of the Note, up o & maximum
ggl}:;fg%l amount of NINE HUNDRED THIRTY EIGHT THOUSAND ‘TWO HUNDRED FIFTY AND

(U.S. § *eseaewnnser93g, 250,00 }; (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the
terms of this eg:uritr Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securty Instrument and the Note. The full debt, including amounts described in éa). &l;.t_),
and (c} above, if not due earlier, is due and payable on AUGUST 28TH , 2081 . For t
Purpo?:e. Borrower irevocably grants and conveys ic Trustes, in trust, with wer of sale, the
ollowing described properly located in DOUGLAS ounty, Nevada:

0104525407
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SEE ATTACHED

which has the address of 191 LAKE SHORE BLVD #130
[Street]
ZEPHYR COVE NV 89448 ("Property Address");
[City) [Stats] [2lp Code)

-TOGETHER WITH all the improvements now or hereafter erected on the %rgpeﬂy. and all
easements, rights, appurtenances, and fixures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right fo grant and convey the Property and that the Property is unencumbered, Bomower
warrants and will defend generally the title to the Property against all claims and demands, subject
o a_rlu'{I encumbrances of record. .

IS SECURITY INSTRUMENT combines uniform  covenants for naticnal use and non-uniform
covenants with fimited variations by jurisdiction 1o conslitute a uniform security instrument covering

real property,
UIGII%RM COVENANTS. Bomower and  lLender covenant —and agree as follows:

1. Payment of Principaland Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note. L

2. Payment of Property Charges. Borrower shall pay all pmrerly charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall. provide evidence of payment to Lender, unless Lender pays properly arges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as provided for in the L.oan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, 1o the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary”). Borrower shall also insure all improvements on the Property, whether now in
existence or subse%téenﬂy erected, againsi loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender. : ,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concemed is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lenders security would be
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lesssned, the insurance proceeds shall be applied first to the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Secuwrity Instrument shall be paid to the entity legally entitled thereto, -

In the event of foreclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass 1o the, purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Bomower's
principal residence after the execution of this Security Instrument, and Borrower (or at ieast one
Borrower, if initially more than one person are Borowers) shall continue to occupy the Property as
Borrower's principal residence for the term of the Security instrument. "Principal residence®. shafl
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property fo deteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements {o Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borower's occupancy of the Property -as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee tifle to the Property, the leasehold and fee litle shall not be merged unless Lender
agrees to the merger in wrifing.

5. Charges to Borrower and Protaction of Lender's Rights in the Property, Borrower shall
gay all governmental or municipal charges, fines and impos#ions that are not included in Paragraph

. Borrower shall pay these obligations on time direcily to the entily which is owed the payment. If
failire {o pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly fumish fo Lender receipts evidencing these payments. Bomower shall
romptly discharge any lien which has priority over this Security
nstrument in the manner provided in Paragraph 12{c).

If Borrower fails to make these payments or the property charges required by Pasagraph 2,
or falls to perform any other covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge fo Bormower
all amounis due to the Secretary for the Morigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of tBc-rrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior 1o any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be refated to Lender's interest in the Property. If the properly is vacant or abandoned or the loan is
in default, Lender may take reasonable acticn to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

1. Condemnation.The Eroceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then o the reduction of the indebtedness under the
Note and this Security Instrument, Any excess proceeds over an amount required to pag all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legailly entitled thersto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

il Amaerican Loan Production Serve Neovada HECM ARM Security Instrument
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9. Groundsfor Accelerationof Debt.

a) Due and Payable, Lender may require immediate payment in full of all sums secured by
his Security Instrument if. o )
(i) A Borrower dies and the Properly is not the Principal residence of at least one
surviving Borrower, or )
(i) All of a Borrower's fitle in the Property (or his or her beneficial interest in a trust
owning all or pari of the P i5_sold or otherwise transferred and no other
Borrower refains title to the Property in fee simple or retains a leasshokd under a lease
for not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th bmhda?r of
the younﬁest Borrower or refains a life ‘estate (or retaining a beneficial interest in a frust
with” such an inferest in the Property).

}bﬂ Due and Payable with Secretary Approval. Lender may require immediate payment in
ull of all sums secured by this Secunty Instrument, upon approval of the Secretary, if:

maThe Property ceases fo be the Principal residence of a Borrower for reasons other

Bon deamorand the Property is not the Principal residence of at least one other
mowaer, .

(i) For a period of longer than twelve (12) consecutive months, a Borower fails to

occupy the Property because of physical or menial iiness and the Property is not the

Principal residence of at least one other Borrower; or .

(i) An obligation of the Borrower under this Security Instrument is not performed.

{c) Notice to Lendar. Borrower shall notify Lender whenever any of the events listed in
his Paragraph ég) (i)} or (b} occur, .

{d) Notice to Secrelary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan becdmes due and payable under Paragraph 9 (a) (|i2l_or (b%. Lender shall
no{_ ha\ie th?hnght to commence foreclosure until Borrower has had thirty (30} days after
notice to either: .

) Cglrrect the matier which resulted in the Security Instrument coming due and
payable; or ‘

iii) Pay the balance in full, or .

i) Sell the Property for the lesser of the balance or 95% 'of the appraised value and
apply the nel proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(e} Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secrelary, or conveyance of a trust's interests in the Pmperz to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a Principal residence for
L es of this Paragraph 9.
E? ortgage Not Insured. Borrower agrees that should this Securig Instrument and the
ote not be eligible for insurance under the National Housi Act  within
SIXTY DAYS from the date hereof, if itted - by Applicable Law Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instfrument. A written siatement of any authorized agent of the Secretary dated
subsequent fo SIXTY DAYS  from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineliglbllilz.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary. '

10. No Deficlency Judgments. Borrower shall have no personal kability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not ba permifted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Bomrower shall not be liable for any difference between the morlgage
insurance benefits paid 1o Lender and the ouistanding indebtedness, including accrued interest,
owed by Borrower al the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Bormower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and .
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reasonable and customary attomeys' fees and expenses properly associated with the foreclosure
rmceedmg shall be added to the principal balance. Upon reinstatement by Bomrower, this Security
nstrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings' within two years
in_nmediat:ﬂy preceding the commencement of a cument foreclosure proceeding, (ii) reinstatement
will praclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect
the pnorng of the Security Instrument. '

12. LienStatus.

a} Modification. Borrower agrees to extend this Security Instrument in accordance with this
aragraph 12{a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or excesds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted o loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower’s expense. If the title
evidence indicates that the Property is not encumbered by any iiens (except this Security
Instrument, the Second Security Instrument described in Paragraph 13(a) and any
subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Bormrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees 1o execute such
documents. If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed fo have failed 1o have performed an obligation under
this Security Instrument.
(b) Tax Deferral Programs.Borrower shall not participate in a real estate tax deferral
Protgram, itfany liens created by the tax deferral are not subordinate to this Security
nstrument.

g:) PriorLiens. Borrower shail promplly discharge any lien which has priority over this
ecurity Instrument unless Borrower: (a) agrees in wriling to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,

or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priarity over
this Security Instrument, Lender may give Borrower a nofice identifying the lien. Bormower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.
13. Relationshipto Second Security Instrument. :

fa) Second Security Instrument. In order to secure ments which the Secretary may make

o or on behalf of Borrower pursuant to Section 255(i§§1’$(A) of the National Housing Act
and the Loan Agreement, the Secretary has required Borrower to execute a Second Note
and a Second Security Instrument on the Property. :

{b) Relationship of First and Second Security Instruments. Payments made by the Secrelary
shall not be included in the debt under the Note unless:

This Security Instrument is assigned to the Secretary; or
(U] Th% Secretfary accepts reimbursement by the Lender for all payments made by the
ecretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note. .
H Effect on Borrower. Where there is no assignment or reimbursement as described in

b)(i) or (i} and the Secretary makes payments to Borrower, then Borrower shall not:

(i} Be required to pay amounts awed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has reguired payment in full of all outstanding principat and accrued Interest
under the Second Note; or :
(ipl Be obligated to pay inferest under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been
included in the principal balance under the Note.

Firsl Ameri Loan Producon Seiv Nevada HECM ARM Securily Instrument
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(d) No Duty of the Secretary. The Secretary has no duly to Lender to enforce covenants of
the Second Security instrument or fo take actions 1o preserve the value of the Property,
even though Lender may be unable to collect amounts owed under the Note because of
restrictions in this Paragraph 13. .

14. Forbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or praclude the exercise of any right or remedy.

15. Successorsand AssignsBound;Joint and Several Liability.The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or obligations under this Security Instrument or under the Note,
except to a trust that meets the requirements of the Secrelary. Borrower’s covenants and
agreements shall be joint and several. .

16. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless Applicable Law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any nofice to Lender shalf be given by first class mail to Lender's address stated
herein or any address Lender designates by nofice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. Governinglaw; Sevarability. This Security Instrument shall be govemed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. _ '

18. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

19. Assignmentof Rents. Borower unconditionally. assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender’s agents fo collect the
rents and revenues and hereby directs sach tenant of the Property to pay the rents to Lender or
Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Bormower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, lo be applied to the sums secured by this Security
instrument; (b? Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not

perform any act that would ‘prevent Lender from exercising its rights under this Paragraph 19.
Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach o Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Proparty shall terminate when

the debt secured by this Security Instrument is paid in full.

20. ForeclosureProcedure.If Lenderrequiresimmediatepayment in full under Paragraph9,
Lender at its option, and without further demand, may invoke power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Paragraph
20, including, but'not limited to, reasonable attomeys’ fees and costs of title evidence.

If Lendarinvokesthe power of sale, Lendershall execute or cause Trustee to execute
written notice of the occurrence of an event of default and of Lender’s election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part of
the Property is Jocated. Lender shall mail coples of the notice as prescribed by Applicable Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of sale
to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell '

First American Loan Production Searvices . Nevada HECM ARM Security Instument
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the Property at public auction to the highest bidder at the time and place and under the terms
designated In the notico of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place
if any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliverto the purchaserTrustee’s deed conveyingthe Propertywithoutany
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {(a) to ail oxpenses of the sale, including, but not limited to, reasonable
Trustee's and attomeys’ fees; (b) 1o all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to it.

21, LianPriority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the dale the
initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender to Borrower and all
other loan advances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the priority of any liens for unpaid State or local governmental unit special assessments
or taxes,

22. AdjustableRate Feature. Under the Note, the inifial interest rate of 3.066 9%
which accrues on the unﬁaid principal balance ("Initial Interest Rate") is subject to the change, as
described below. When the interest rate changes, the new adjusted irferest rate will be applied to
the total outstanding principal balance. Each adjustment to the interest rate will be based upon the
average of interbank offered rates for one-month U.S. dollardenominated deposits in the London
markel ("LIBOR"), as Published in The Wall Street Journal, rounded to three digits to the right of the
decimal peint, ("Index") plus a margin. i the Index is no longer available, Lender will use as a new
Index any index prescri by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest
rate. The interest rate may chapge on the first day of SEPTEMBER 2009 , and on that
day of each succeeding year the first day of each succeeding month ("Change Date") uFilil the
ican is repaid in full.

The “Current Index" means the most recent Index figure available 30 days before the
Change Date, and if the day thal is 30 days before the Change Date is not a Sunday or Monday and
not the first business day of the week, the Cument Index will be the Index as published the first
business ?Sy of that week. if the day that is 30 days before the Change Date is a Sunday or
Monday and not the first business day of the week, the Current index will be the index as published
the first business day of the immediately prior week. Before each Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate" for each Change Date. The Calculated
interest Rate will be compared to the interest rate in effect immediately prior to the current Change
Date (the "Existing Interest Rate"}).

[] Annually Adjusting Variable Rate Feature} The Calculated Interest Rate cannot be more than
-0% higher or lower than the Existing interest Rate, nor can it be more than 5.0% higher
or lower than the Initial Interest Rate. .

E;] (Monthly Adjusting Variable Rate Feature) The Calculaled Interest Rate will never increase
above THIRTEEN AND 066/1000 percent ( 13.066 %)

. The Calculated Interest Rale will be adjusted if necessary to comply with these rate
limitation(s) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interes{ Rate, the interest rate will not change.

23. Reconveyance.Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Proloerty without warranty 1o the person or persons legally entitled to it. Such person or persons
shall pay any recordation cosis. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the chargtng of the fee is permitied under Applicable Law. .

_ -24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed "hereunder. Without conveyance of the
Propserty, the successor trustee shall succesd fo ali the title, power and duties conferved upon
Trustee herein and by Applicable Law.

First American Loan Production Sarvicas . Nevada HECM ARM Security instrument
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25. Cure Period. The cure patiod that will be provided to Borrower pursuant to Sections
9(C) and 20 of this Security Instrument shall be 35 days.

26. Ridersto this Securlty Instrument. If one or more riders are executed by Borrower and
recorded !gether wilh this Security Instrument, the covenanis of each such rider shall be )
incorporated into and shall amend and suprlement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[CJ condominium Rider Planned Unit Development Rider
(X1 Other (Specify) CONDOMINIUM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

l.«) L e QQ oSl f (seal)

WILLIAM D BANDES ~Bofvquer

(Seal)

(Seal)

(Seal)
-Bomower

{Seal)

(Seal)

(Seal)

(Seal)

{Acknowledgments on following page)

First American Losn Produclion Services <+ Nevada HECM ARM Securily Instrument
© 2008 First American Real Esiate Solutons LLG
FALPSH 00YG: 04008 NMFL #6913NV Doc 1d: QKNY Pege 8
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~{Space Below This Line For Acknowladgment}-

State of Nevada

cony __DOMONAS

This instrumen was acknowledged before me on < igk_){}e Qi QOOOI by
LALLiaAm D, BANOES

SHIRLEY M, LOVE
Notary Publlc - State of Nevada
Appolnkment Recorded n Washos County

No: 06-102576-2 - Expires Febauzay 13, 2010

1 7%- 30 2-3Upds

H06-102978-3
al13/a010

(Seal, if g

(Title and rank (optionat))

First American Loan Production Services : Mevada HECM ARM Sacixity Insrument
€ 2008 Finid American Real Estate Solutions LLC
FALPSH® 01YG: 0408 NMFL #8913NV Do 1d: GKNV Page 3
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COMMITMENT FOR TITLE INSURANCE FORM

SCHEDULEC -

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, DESCRIBED AS
FOLLOWS:

PARCEL NO 1:

LOT 130 AS SHOWN ON THE OFFICIAL PLAT OF "PINEWILD UNIT NO. 2, A CONDOMINIUM®, FILED FOR

RECORD IN THE OFFICE OF THE COUNTY RECORDER, DOUGLAS COUNTY, NEVADA, ON OCTOBER 23,
1973 AS DOCUMENT NO .69960.

PARCEL NO. 2

THE EXCLUSIVE RIGHT TO THE USE AND POSSESSION OF THOSE CERTAIN PATIO AREAS ADJACENT Tb
SAID UNITS DESIGNATED AS "RESTRICTED COMMON AREA" ON THE SUBDIVISION MAP REFERRED TO
IN PARCEL NO. 1 ABOVE.

PARCEL NO. 3

AN UNDIVIDED INTEREST AS TENANTS IN COMMON AS SUCH INTEREST IS SET FORTH IN BOOK 377,
AT PAGE 417 THRU 421, OF THE REAL PROPERTY DESCRIBED ON THE SUBDIVISION MAP REFERRED
TO IN PARCEL NO. 1 ABOVE, DEFINED IN THE AMENDED DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS OF PINEWILD, A CONDOMINIUM PROJECT, RECORDED MARCH 11, 1974, IN BOOK
374 OF OFFICIAL RECORDS AT PAGE 193, AND SUPPLEMENT TO AMENDED DECLARATION OF
COVENANTS, CONDITIONS, AND RESTRICTIONS OF PINEWILD, A CONDOMINIUM PROJECT, RECORDED
MARCH 9, 1977 IN BOOK 377 OF OFFICIAL RECORDS AT PAGE 411, AS LIMITED COMMON AREA AND
THEREBY ALLOCATED TO THE UNIT DESCRIBED IN PARCEL NO. 1 ABOVE, AND EXCEPTING UNTO
GRANTOR NON-EXCLUSIVE EASEMENTS FOR INGRESS AND EGRESS, UTILITY SERVICES, SUPPORT
ENCROACHMENTS, MAINTENANCE AND REPAIR OVER THE COMMON AREAS DEFINED AND SET FORTH
IN SAID DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS.

PARCEL NO. 4

NON-EXCLUSIVE EASEMENTS APPURTENANT TO PARCEL NO. 1 ABOVE, FOR INGRESS AND EGRESS,
UTILITY SERVICES, SUPPORT ENCROACHMENTS, MAINTENANCE AND REPAIR OVER THE COMMON
AREAS DEFINED AND SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND

RESTRICTIONS OF PINEWILD, MORE PARTICULARLY DESCRIBED IN THE DESCRIPTION OF PARCEL NO.
3, ABOVE,

APN #: 1318-15-111-079

ARG RN BANDES
40897019

FIRST AMERICAN ELS
DEED OF TRUST

W AT A

NV

Arst American Yitle Insuranoe Comparny

BK-709
PG 5482
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CONDOMINIUM RIDER

(Home Equity Conversion Mortgage)
331-1381080 958

THIS CONDOMINIUM RIDER is made this 2NMD day of JUNE , 2009 | and is
incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) fo
secure Borrower's Note ("Note") to  WELLS FARGO BANK, N.A.

{("Lender*} of the same date and covering the Properly described in the Security Instrument and
located at: 191 LAKE SHORE BLVD #130, ZEPHYR COVE,

NV 89448
[Property Address)
The Property Includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
PINEWILD

(Name of Condominium Praject]
("Condominium Project™). If the owners association or other entity which acts for the Condominium
Project ("Owners Association") -holds title to property for the benefit or use of its members or
shareholders, the Property also includes Bomower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower's interest. .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association maintains, with a generally accepted insurance carmier,
a "master” or "blanket™ policy insuring ail property subject to the condeminium documents,
including all improvements now existing or hereafter erected on the Property, and such
policy s satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender or the Secretary require, including fire and other
hazards included within the term "extended coverage,” and ioss by flood, to the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the payment of the premium for hazard insurance on the Property,
and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse. in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in Heu of
restoration or repair following a loss to the Property, whether to the condominium unit or
to the common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrowsr promises to pay all dues and assessments |mposed pursuant to the legal
instruments creating and governing the Condominium Project.

0104525407
NMFL #8857 (CORI) Rev 12/2008

20XA, : 06/06 Page 1
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shali become
additional debt of Borrower secured by the Security Instrument. Unless Borower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

bb Lqﬁ,.—ggwco* (sesl)

WILLIAM D BANDES -Borrower

{Seal)
-Borrower

(Seal)

(Seal)

WF50 : 06/06 Page 2
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(Seal)

(Seal)

(Seat)

(Sea)

63FW : 0606

Page 3
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