- DOC # 747653

07/23/2009 02:25PM Deputy:
OFFICIAL RECOR

Requested By

Dw

FIRST AMERICAN EQUITY LO

Doug_[ as Cou ntze

'I1son -

RN & (IR -Lg-1-19y Karen - Re
BK 709 PG- 5486 RP'I_I' 0.

Parcel Number:

When-Resordod-Mailtdo,

WFiM FPINAL DOCS X2599-024
405 SW 5TH STREET

DES MOINES, IA 50309-4600

[Space Above This Line For Recording Data)

State of Nevada FHA Case No.331-1381080 958

ADJUSTABLE RATE L{%q 70[ 4/4

HOME EQUITY CONVERSION SECOND DEED OF TRUST

NOTICE: This Deed of Trust is governed by the pmvmons of Nevada Revised Statutes 106.300 to
108.400.

THIS DEED OF TRUST ("Security [nstrumeni” or "Second Security instrument”} is made
on 06/02/09 . The tfrustor is
WILLIAM D. BANDES, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

whose address is
191 LAKE SHORE BLVD #130, ZEPHYR COVE, NV 89448

("Bommower"). Tha trustee isUNITED TITLE OF NEVADA {"Trustee"). The beneficiary is
the Secretary of Housing and Urban Development, whose address is 451 Seventh Street, S.W.,
Washington, DC 20410 ("Lender” or "Secretary”). Borrower has agreed fo repay fo Lender amounis
which Lender is obligated to advance, including future advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agreement”).

The agreement io repay is evidenced by Borrower's Note dated the 'same date as this Security
Instrument ("Second Note"). This Securityulnstrument secures to Lender: (a) the repayment of the
debt evidenced by the Second Note, with inierest at a rate subject to adjustment (interest), and all

ranewals, extensions and modifications of the Note, up to a maximum principal amount of
NINE HUNDRED THIRTY EIGHT THOUSAND TWO HUNDRED FIETY AND 00/100

(U.S, § ¥idikannav93g,250.00 );(b) the payment of all other sums, with interest, advanced under
Paragraph § to protect the securily of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrument and the Second Note. The
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fult debt, including amounts described in (a), (b), and (c) above, if not due earlier, is due and

payable on AUGUST 28TH ,2081 | For this purpose, Borrower imevocably, granis and
conveys to Trustee, in trust, with powsr of sale, the following described property located in
DOUGLAS County, Nevada:

SEE ATTACHED

which has the address of 191 LAKE SHORE BLVD #130 ' ,
’ [Street]

ZEPHYR COVE , NV 89448 - ("Property Address™);
[City} [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
repiacements and additions shall also be covered by this Security Instrument. All of the foregmng is
referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Bommower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this. Security Instrument (“First
Security Instrument”).  Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitule a uniform_security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principaland Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely mannaer,
and shall -provide evidence of payment 1o Lender, unless Lender pays properly charges by
withholding funds from monthly payments due to the Borrower or by chatging such payments to a
line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified
properly charges directly to the parly owed payment even though Lender pays other property
charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the pericds required by Lender. Borrower shall also insure all improvements on the Property,
. whether now in existence or subsequently erected, against loss by floods to the exient required by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss

payable clauses in favor of, and in a form acoeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice’ by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concemed is hereby
authorized and direcied to make
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payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance proceeds shall
be applied fo restoration or repair of the damagéd Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied first to the reduction of any indebtedness under the Second Note and this Security
Instrument. Any excess insurance proceeds over an amount required to pay all outstandi

indebtedness under the Second Note and this Security Instrument shall be paid to the enfity hga%
entitled thersto. In the event of foreclosure of this Security Instrument or other transfer of title to
the Property that extinguishes the indebtedness, ali right, title and interest of Borrower in and to
insurance policies in force shall pass o the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shali occupy, establish, and use the Properly as Bormower's
principal residence after the execution of this Security Instrument, and Borrower (or at ieast one
Borrower, if initially more than one person are Borrowers) shall continie to occupy the Properly as
Borrower's principal residence for the term of the Security Instrument. ."Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reascnable wear and tear excepted. Borrower shall also be in
default if Borrower, during the loan application pracess, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not fimited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title lo the Property, the leasehold and fee title shall not be merged unless Lender
agrees {0 the merger in writing. )

’ 5. Charges to Borrower and Protection of Lender’s Rights in the Property. Bormower shall

pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Propeily, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
_pro‘;nptly di?‘cl:gl('g)e any lien which has priority over this Security Instrument in the manner provided
in Paragrap c). i

if Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding In bankrupicy, for condemnation or to enforce laws or reguldtions), then Lender may do
and pay whatever i necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower
all amounts due to the Secrefary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agresment. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
tlaf ‘Borm\ntver as provided for in the Loan Agreement and shall be secured by this Security
nstrument. ‘

) 8. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Bormower notice
prior fo any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be refated to Lender's interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Praperty without notice to the Bormower. .

. 7. Condemnation.The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnatlion or other taking of any part of the Properly, or for conveyance
in place of condemnation shall be paid to Lender. The proceeds shall be applied first to the
reduction of any indebiedness under a Second Note and this Security Insttumenl. Any excess
proceeds-aver an amount required to pay all outstanding indebtedness under the Second Note and
this Security Instrument shall be paid to the entity legally entitied thereto.
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8. Fees. Lender may collect fees and chargas authorized by the Secretary for the Home
Equity Conversion Mortgage Insurance Program.
9. Groundsfor Accelerationof Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums secured

by this Security instrument if: - :
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or
(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust
owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of
not less than 50 years beyond the date of the 100th birthday of the youngest
Borrower or retains a life estate (or retaining a beneficial interest in a trust with such
an interest in the Property); or
(i} The Property ceasses o be the principal residence of a Borrower for reasons other
than death and the Property is not the principal residence of at least one other
Bomower; or )
(iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Property because of physical or mental iliness and the Property is not the
principal residence of at least one other Borrower; or
{v) An obligation of the Borrower under this Security Instrument is not performed.

(b) Notice to Lender. Bormower shall notify Lender whenever any of the events listed in

Paragraph 9(a)(ii)-(v) occur. ‘

{c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and

payable under Paragraph 9 (a)(ii}-(v). Lender shall not have the right to commence

foreclosure until Borrower has had thirty (30) days after notice to either;

(i) Correct the matter which resulied in the Security Instrument coming due and
payable; or )

{ii} Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and
ap Iz the net proceeds of the sale foward the balance; or .

(ivf rovide the Lender with a deed in lisu of foreclosure.

(d) Trusts. Conveyance of Borrower's interest in the Property to a trust which mests the
requirements of the Secretary, or conveyance of a trust's Interests in the Property fo a
Borrower, shall not be considered a conveyance for pumposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9. .

10. No Deficlency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficlency judgment against Borrower if the
Security Instrument is foreclosed. . ‘ .

11. Reinstatement.Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreciosure proceedings are instituted. To reinstate
this Security Instrument, Barrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreciosure costs and reasonable and customary attomeys’ fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate paymeni in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cument foreclosure proceeding, (i) reinstatement will preclude foreclosure on
?iffterent grounds in the future, or (jii} reinstatement will adversaly affect the priority of the Security

nstrument. :
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12. LienStatus.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with
this Paragraph 12(a). If Lender determines that the original lien status of the Security
Instrument Is jeopardized under state law (including but not limited to siualions where
the amount secured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period under which loan advances retasin the same lien
priority Initially granted to lcan advances has expired) and state law permits the original
lien stalus to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall oblain title evidence at
Borrower's expense. If the litle evidence indicates that the Properly Is not encumbered
by any liens (except the First Security Instrument described in Paragraph 13(a), this
Second Security Instrument and any subordinate liens that' the Lender determines will
also be subordinate fo any future loan advances), Lender shall request the Borower to
execute any documents necessary to protect the lien status of future loan advances.
Borrower agrees to execute such documents. If state law does not permit the original lien
status to be extended to future loan advances, Borrower will ba deemed to have failed to
have performed an obligation under this Security Instrument. -
(b) Tax Deferral Programs, Borrower shall not participate in a real estate tax defema)
rrogram, ti1‘ any liens created by the tax deferral are not subordinate to this Security
nstrument.
g:) Prior Liens. Borrower shall promptly discharge any fien which has priority over this
ecurity Instrument unless Borrower. (a) agrees in writing fo the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the jien in, Isgal proceedings which in the
Lender's opinion operaie to-prevent the enforcement of the lien or forfeiture of any part
of the Property; or (c} secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to all amounts secured by this Security instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a nofice idenlifying the
lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above
within 10 days of the giving of notice, :
13. Relationshipto First Sacurity Instrument. :
{a) Becond Security Instrument. In order to secure payments which the Secretary may
make to or on behalf of Borower pursuant to Section 265(i)(1){A) of the National
Housing Act and the Loan Agreement, the Secretary has required Borrower to execute a
Second Note and this Second Security Instrument. Borrower also has executed a First
Note and First Security Instrument.
(b) Relationship of First and Second Security Instruments. Payments made by the
Secretary . shall not be included in the debt under the First Note unless:
i) First - Security Instrument s assigned to the Secrelary; or
(i) The Secretary accepts reimbursement by the holder of the First Note for all
payments made by the Secretary.
If the circumstances described in (i) or (i} occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary,
shall be included Iin the debl under the First Note. A
ﬂ Effect on Borrower, Where there is no assignment or reimbursement as described in
b (? or (ii) and the Secretary makes payments to Borrower, then Borrower shall not:
1) Be required fo pay amounts owed under the First Note, or pay any rents and
rovenues of the Property under Paragraph 19 to the holder of the First Note or a
receiver of the Property, until the Secretary has required payment in full of all
outstanding  principal and accrued interest under the Second Note; or
(ii) Be obligated to pay interest under the First Note at any time, whether accrued
before or aflier the payments by the Secretary, and whether or not accrued interest
has been included in the principal balance under the First Note.

{d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
anforce covenants of the Second Security Instrument or to take actions to preserve the
value of tha Property, even
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though the holder of the First Note may be unable to collect amounts owed under the First

Note because of restrictions in this Paragraph 13.

(¢) Restrictionson Enforcement,Notwithstanding anything else in this Security Instrument,

the Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19
shall have no force and effect, whenaver there is no outstanding balance under the Second
Note.

14, Forbearanceby LenderNot a Walver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exetcise of any right or remady.

15. Successarsand Assigns Bound; Joint and Several Llabllity. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, except fo a trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shall be joint and several.

16. Notices. Any nolice to Borrower provided for in this Security instrument shall be given by
delivering it or by mailing it by first class mail unless Applicable Law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice o the Secretary shall be given by first class mail to the HUD Field
Office with jurisdiction over the Property or any other address designated by the Secretary. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 16.

17. GoverninglLaw; Severabillty. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Properly is located. In the event that any provision or clause
of this Security Instrument or the Second Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note. which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to be severable.

18. Borrower'sCopy. Bomower shall be given one conformed copy of the Second Note and this
Security Instrumnent.

NON-UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

19, Assignmentof Renis. Borrower unconditionally assigns and transfaers to Lender all the rents
and revenues of the Property. Bomower authorizes Lender or Lender's agents to collect the rentis
and revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borower of Barrawer's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. -

If Lender gives notice of breach to Bommower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property, and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has nol executed any prior assngnment of the rents and has not and will not perform
any act that would prevent Lender from exercising its rights under this Paragraph 19, except as
provided in the First Security Instrument.

Lender shall not be required to snter upon, take control of or maintain the Propsrty before ar
after giving notice of breach to Borrower. However, Lender or a judicially. appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument Is paid in full.

20. ForeclosureProcedure, ¥ Londer requires Immediate payment in full under Paragraph 9,
Lenderat its option, and without further demand, may Invoke power of sale, includingtha right to
accelerats full payment of the Note, and any other remadies pesmitted by ApplicableLaw. Lender
shall be entitled 10 collect all expensesincurredin pursuingthe remediesprovidedin this Paragraph
20, inciuding, but not limited to, reasonable attornays’ fees and cosis of title evidence.
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If Lenderinvokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrenceof an event of detault and of Lender'selection to cause the Property to be
sold, and shall cause such notice to be recordedin each county in which any part of the Propertyis
located. Lender shall mail copies of the notice as prescribedby ApplicableLaw to Borrower and to
the persons prescribed by ApplicableLaw. Trustee shall give public notice of sale to the persons
and In the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Bomrower, shall sell the Property al publicauction to the highestbidder
at the time and place and under the terms designatedin the notice of sale in one or more parcels
and In any order Trustee determines. Trustee may postponesale of all or any parcel of the Property
by public announcementat the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale. _

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or wammanty, expressedor implied. The recitals in the Trustee’s deed shall be prima facie
evidenceof the truth of the statements made therein. Trustee shallapply the procsedsof the salein
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitied to it. '

21. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority
subordinate only to the full amount secured by the First Securily Instrument.

22, AdjustableRate Feature. Under the Second Note, the initial interest rate of

3.066 9% which accrues on the unpaid principal baiance ("Initial Interest Rate") is

subject to the change, as described below. When the interest rate changes, the nhew adjusted
interest rate will be applied to the total outstanding principal balance. Each adjusiment to the
interest rate will be based upon the average of interbank offered rates for one-month U.S.
dollardencminated deposils in the London market {"LIBOR"), as published in The Wall Street
Joumnal, rounded to three digits to the right of the decimal point, ("index") pius a margin. If the
Index is no longer available, Lender will use as a new index any index prescribed by the Secretary.

Lender Wil aiP BRRURSRPIIRG LaibOVRd"d8cribed below to determine the new adjusted interest
rate. The interest rale may chapge on the first day of SEPTEMBER 2009 , and on that
day of each succeeding year [X]| the first day of each succeeding month ("Change Date") the
loan is repaid in full.

The "Current Index* means the most recent Index figure available 30 days before the
Change Date, and if the day that is 30 days before the Change Date is not a Sunday or Monday and
not 1he first business day of the week, the Current Index will be the Index as published the first
business day of that week. If the day that is 30 days before the Change Date is a Sunday or
Monday and not the first business day of the week, the Current Index will be the Index as published
the first business day of the immediately prior week. Before each Change Date, the new interest
rate will be cakulated b¥ adding a margin to the Currert Index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate” for each Change Date. The Calculated
Inferesi Rate will be compared fo the interest rate in effect immediately prior to the current Change
Date (fhe "Existing Interest Rate"). :

|':| & nnually Adjusting Variable Rate Feature) The Calculated Interesti'Rate cannot be more than
.0% higher or lower than the Existing Interest Rate, nor can it be miore than 5.0% higher
or lower than the initial Interest Rate, '

[x] (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase
above THIRTEEN AND 06671000 percent { 13.066 %).

... .. The Calculated Interest Rate will be adjusted if necessary to comply with these rate
limitation{s) and will be in effect until the next Change Date. At any Change Dats, if the Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Reconveyance.Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee fo reconvey the Property and shall surrender this :Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Pro without wamanty to the person or persons legally entitted to :it. Such person or persons
shall pay any recordation cosis. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party (such as the Trisies) for services rendered
and the charging of the fee is permitted under Applicable Law. :
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24. Substitute Trustes. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law,

25. Cure Period. The cure period that will be provided to Borrower pursuant to Sections 89(C)
and 20 of this Security Instrument shall be 35 days.

26. Riders to this Security Instrument. |If one or more riders are.executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shai! be
incorperated info and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[ Condominium Rider J Planned Unit Development Rider .
X1 other {Specify) CONDOMINIUM RIDER

{Acknowledgments on foflowing page)

First American Loan ProducBon Services
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

QB;LQ—-_ Q_%Q,, (Seal

WILLIAM D BANDES

{Seal)

(Seal)

{Seal)

(Seal)

(Seal)

(Seal)

{Seat)

First Amarican Loan Production Sarvices . Nevada HECM ARM Second Seauity Instnoment
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[Space Bslow This Line For Acknowledgment}
State of Nevada
comyor _ DOMGAIGS
This instrument was acknowledged before me on \‘ NP Qi QOOCI by

WL VAN D BANDES

SHIRLEY M. LOVE
,\ 2P\ Notary Public - Staa of Nevada

(Seal, if t‘ i’, "/ Appolatiment Racorded in Washos Counly (Signature 4! notarial officer)
QU o 08-102078-2 - Expires Febeuary 13, 2010 .
MS-213-2688 \N ¢ M_ove
{Title akd rank (optional))
06— 039783

2133010

First Amertican Loan Production Sefvices " Nevada HECM ARM Sacond Security Instrument
© 2008 Finl American Real Esinte Solutions LLC
FALPS# 14YG: (/0B NMFL #8914NV Dox Id: QLNV Pege 10



BK-709
T K

747653 Page: 11 of 14 07/2

COMMITMENT FOR TITLE INSURANCE FORM

SCHEDULE C

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, DESCRIBED AS
FOLLOWS:

PARCEL NO 1:

LOT 130 AS SHOWN ON THE OFFICIAL PLAT OF "PINEWILD UNIT NO. 2, A CONDOMINIUM", FILED FOR
RECORD IN THE OFFICE OF THE COUNTY RECORDER, DOUGLAS COUNTY, NEVADA, ON OCTOBER 23,
1973 AS DOCUMENT NO .69960.

PARCEL NO, 2

THE EXCLUSIVE RIGHT TO THE USE AND POSSESSION OF THOSE CERTAIN PATIO AREAS ADJACENT TO
SAID UNITS DESIGNATED AS "RESTRICTED COMMON AREA" ON THE SUBDIVISION MAP REFERRED TO
IN PARCEL NO. 1 ABOVE,

PARCEL NO. 3

AN UNDIVIDED INTEREST AS TENANTS IN COMMON AS SUCH INTEREST IS SET FORTH IN BOOK 377,
AT PAGE 417 THRU 421, OF THE REAL PROPERTY DESCRIBED ON THE SUBDIVISION MAP REFERRED
TO IN PARCEL NO. 1 ABOVE, DEFINED IN THE AMENDED DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS OF PINEWILD, A CONDOMINIUM PROJECT, RECORDED MARCH 11, 1974, IN BOOK
374 OF OFFICIAL RECORDS AT PAGE 193, AND SUPPLEMENT TO AMENDED DECLARATION OF
COVENANTS, CONDITIONS, AND RESTRICTIONS OF PINEWILD, A CONDOMINIUM PROJECT, RECORDED
MARCH 9, 1977 IN BQOK 377 OF QFFICIAL RECORDS AT PAGE 411, AS LIMITED COMMON AREA AND
THEREBY ALLOCATED TO THE UNIT DESCRIBED IN PARCEL NO. 1 ABOVE, AND EXCEPTING UNTO
GRANTOR NON-EXCLUSIVE EASEMENTS FOR INGRESS AND EGRESS, UTILITY SERVICES, SUPPORT
ENCROACHMENTS, MAINTENANCE AND REPAIR OVER THE COMMON AREAS DEFINED AND SET FORTH
IN SAID DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS.

PARCEL NO, 4

NON-EXCLUSIVE EASEMENTS APPURTENANT TO PARCEL NO. 1 ABOVE, FOR INGRESS AND EGRESS,
UTILITY SERVICES, SUPPORT ENCROACHMENTS, MAINTENANCE AND REPAIR OVER THE COMMON
AREAS DEFINED AND SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS OF PINEWILD, MORE PARTICULARLY DESCRIBED IN THE DESCRIPTION OF PARCEL NO.
3, ABOVE,

APN #: 1318-15-111-079
WIENN 0 HAIED) BANDES
40697019
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CONDOMINIUM RIDER

{Home Equity Conversion Mortgége)
331-1381080 958

THIS CONDOMINIUM RIDER is made this 28D day of JUNE . , 2009 |, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Bomuwer™) to
secure Borrower's Note ("Note") to
SECRETARY OF EOUSING AND URBAN DEVELOFMENT

(Lender”) of the same date and covering the Property described in the Security Instrument and
located at; 191 LAKE SHORE BLVD #130, EZEPHYR COVE,
NV 89448
[Property Addrese]

The Property includes a unit in, fogether with an undivided interest in the common elements of, a
condominium project known as:
PINEWILD

[Name of Condominium Project]
("Condominium Project”). If the owners associafion or other entity which acts for the Condominium
Project ("Owners Association”) -holds. title to property for the benefit; or use of its members or
sharsholders, the Property also includes Bomowers  interest in the Owners Association and the
uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "bianket” policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, and such
policy is safisfactory to Lender and provides insurance coverage in the amounts, for the
periads, and against the hazards Lender or the Secretary require, including fire and other
hazards inciuded within the term “extended coverage,” and loss by flood, to the exient
requited by the Secrelary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the payment of the premium for hazard insurance on the Property,
and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed safisfied fo the extent that the
required coverage is provided by the Owners Association policy. Borrower shali give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds In fieu of
restoration or repair following a loss to the Property, whether to the condominium unit or
to the common elements, any proceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by this Security Instrument, with any
axcess paid to the entily legally entitled thereto.

B. Borrower promises o pay all dues and assessmenls tmposed pursuant to the legal
instruments creating and goveming the Condominium Project.
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C. |f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and pravisions contained in
this Condominium Rider,

QMM&—Q“ (Seal)

WILLIAM D BANDES -Borrower

(Seal)

(Seal)

(Seal)
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(Seal)

(Seal)
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