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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 22. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Insirument" means this docoment, which is deted JULY 27, 2009 s
together with all Ridess lo this document.
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(B) "Borrower”ic KAREN ALTHEA MCGEE, A SINGLE PERSON

Borrower is the trustor under this Securily Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lender iz a NATIONAT ASSOCIATION

organized and existing under the laws of THE UNITED STATES
Lender’s address is 2.0Q. BOX 11701, NEWARK, NJ 071014701

Lender is the bereficiary under this Security Instrument.

(D) "Trusiee"js CNITED TITLE OF NEVADA

4100 W. FLAMINGO ROAD, #1000, LAS VEGAS, NV 89103

(E) "Note™ means the promissory nole signed by Borrower end daled JULY 27, 2009

The Noie states thal Borrower owes Lender SIXTY SEVEN THOUSAND SEVEN HUNDREDR FORTY
ONE AND 00/100 Dollars
(U.8. § **¥*dkxkg7 741.00 ) plus inleresi. Borrower has promised to pay this debt in regular Periodic
Paymenis end to pay the debt in full not later than AUGUST 01, 2024

(I) "Property™means the property that is described below under the heading “Tmnsfcr of Righis in the
Property."”

{G) "Loan" means the debt evidenced by ithe Noie, plus inferesl, any prepayment charges and laie charges
due under the Nole, and all sums due under this Security Instrament, plus inlerest.

{H) "Riders" meaps all Riders io this Securily Insirument that are exccuted by Borrower. The following
Riders are to be execnied by Borrower [check box as applicable]:

Adjusiable Rate Rider ] condominium Rider {1 Second Home Rider
Balloon Rider LI Planned Unit Developmenl Rider [__] 1-4 Family Rider
VA Rider [ I Biweekly Payment Rider [l other(s) [speciky]
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(M "Applicable Law” means all conirolling applicable federal, state and local siatules, regulntions,
ordinances and administrative rules and orders {that have he effect of law) as well as all appHeable fipal,
non-appealable judicial opinions.

(Y) "Community Association Ducs, Fees, and Assessments™ means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condominium association, homeowners
associntion or similar organization.

(X) "Electronic Funds Transfer"” means any (ransfer of funds, other than a transaction originated by
check, draft, or siwmiler paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, compuier, or magnetic tape 50 as to order, instruct, or authorize a financial inslitution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine {ransactions, transfers injtiated by telephone, wire (ransfers, and avtomated clearinghouse
transfers.

(L) "Escrow Items™ meaas those ilems that are described in Seclion 3.

(M) "Miscellaneous Procecds™ means any compeasation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
domape to, or destruction of, the Property; (i) condemnation or other laking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. k

(N) "Mortgage Insurance” means insurance prolecting Lender against the noapayment of, or default on,
ithe Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any umounts under Section 3 of his Security Instrument.

(P) "RESPA"™ means the Real Estate Setflement Procedures Act (12 L.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 CF.R. Part 3500), as they mighi be amended from time {0
time, or any additional or successor legislation or regulation that governs (he same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and sestrictions that are imposed in regard
to 2 "fedcrally related mortgape loan® even if the Loan does not qualify as a "federally relnied morigage
loan" under RESPA.

(Q) "Suceessorin Interest of Borrower' means any parly that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccarity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) ihe repoyment of the Loan, and al} renewals, exiensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements vader this

Security Instrument and the Nole. For this purpose, Borrower imevocably granis and conveys fo

Trustee, in rust, with power of sale, the following described property located in lhe

COUNTY of DOUGLAS :
[Type of Recording Jurisdiclion) [Name of Recording Jurisdiction]

SEE LEGAL DESCIPTION ATTACHED HERETO AND MADE PART THEREOF

Porce] ID Number: 1220 22 210 084 which curmnﬂy has the address of
1470 ANGORA DRIVE [Street]
GARDNERVILLE [City], Nevada B2460 [Zip Cede]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafier crecled on the properly, and all
eagements, appurtenances, and fxtures now or hereafter a part of the properly. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing is referred lo in Lhis
Security Inslrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has
the right io gmnt and convey the Praperly and that the Properly is unencumbered, except for encvmbrances
of record. Borrower warrants and will defend genernlly ihe litle 1o the Property apainst all clajms and
demands, subject o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for nafional vse and non-uniform
covenants with limited variations by jurisdiction to copsfifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrosv Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and infercst on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Escrow Ilems
parsuant to Section 3. Paymenis due under (he Note and this Security Tnstrument shall be made in 11.5.
currency. However, if any check or other instrumeat received by Lender as payment under the Note or this
Security Instrumeat is refumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumenl be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
coshier’s check, provided any such check is drawn vpon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jacation designaled in ihe Note or at
such olher location 25 may be designated by Lender in accordsnce with the notice provisions in Section 15.
Lender may retum apy payment or partial poyment if the payment or parlial payments are insufficient to
bring the Loan current. Lender may accept any payment or porlial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partinl
paymenls in the future, but Lender is nol obligated to apply such payments af the time such payments are
accepted. If each Perodic Paymeni-is applied as of ils scheduled due date, then Lender need nol pay
interest on unapplied funds. Londer may hold such unapplied funds until Borrower makes payment to bring
(he Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum them to Borrower. If not applied easlier, such funds will be applied to the oulstanding
principal balance under the Note immediately prior o foreclosure. No offset or claim which Borower
might have now or in the future against Lender shall relicve Borrower from making paymenis due under
tIlIJ’etNutc and this Sceurity Insirument or performing the covenants and agreements secured by (his Security

s{rument.

2. Application of Payments or Proececds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under the Nole; (c) amounts due under Section 3. Such payments
shall be applied to each Periodl;c Payment in the order in which it became due. Any remaining smounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment mey be applied to the delinquent paymenl and
ihe laie charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment received
from Borrower 1o the repaymenl of the Periodic Paymenis if, and fo the exteal that, each payment can be
paid in full. To the exteni that any excess exists afier the payment is applied to the full payment of one of
mor¢ Petiodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insumnce proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Tunds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due
under the Note, unlil the Nole is paid in full, a sum (the "Funds") to provide for payment of nmounts due
for: {a) taxes and assessments and olher items which can atlain priority over this Securily Instrument as »
lien or encumbrance on the Property; (b) leasehold payments or gronnd rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortpage Insurance

remiums, if any, or any sums payable by Bormower to Lender in licu of the payment of Morigape
surance premjums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any {ime during the term of the Loan, Lender may require that Community
Association Daes, Fees, and Asscssments, if any, be escrowed by Bomower, and such dues, fees and
agsessmenls shall be an Escrow Item. Borrower shal) promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direc(ly, when and where payable, the amounis
due for any Escrow Iteras for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipis evidencing such panyment within such lime period as Lender may require.
Borrower's obligation to make such payments and {o provide receipis shall for ail purposes be deemed o
be a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement”
is vsed in Section 9. If Borrower i obligated to pay Escrow Hems directly, pursvant lo a waiver, and
Borrower frils to pay the amount due for an Bscrow Ilem, Lender may exercise its rights under Section 9
and pay such amounl and Borrower shall then be obligaled vnder Section 9 to repay io Leoder any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltcms at any time by a nolice given in
wccordance with Section 15 and, upon such revocation, Berrower shall pay 1o Lender all Funds, and in
such nmounts, that are then required under this Seclion 3.

Lender may, al any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
Ihe Funds at the time specified under RESPA, and (b) not io exceed lhe maximum amount o lender can
require under RESPA. Lender shall estimate the amount of Funds dus on the basis of cumrent data and
icasunnbic estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable

aw.

The Funds shall be held in an institution whose deposils are insured by a fedeml agency,
instrumentalily, or entily (including Iender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banlc. Lender shall apply the Funds 1o pay the Escrow liems 5o Iater than the time
specified under RESPA. Lender shall not charpe Borrower for holding and applyiog the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement js made in writing
or Applicable Law requires inicrest {o be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender sball give to Borrower, without chorge, an annual accounting of the
Fuuds as zequired by RESPA,

If there is a surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account do
Borrower for (he excess funds in accordance with RESPA.. If there is a shoriage of Funds held in escrow,
as defived under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay o
Lender the amounl necessary fo make up the shoriage in accordance with RESPA, but in no more then 12
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monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sholl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, sssessmenis, charges, fines, and impositions
aitribuiable to the Properiy which caa attein priorily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over (his Security Instrument unless
Borrower: (n) agrees in wriling fo the payment of the obligation secured by the lien in a manner accepiable
{0 Lender, but only so long as Borrower is performing such agreement; (b) confesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operte to
prevent the enforcement of Lhe lien while thoge proceedings are pending, but only unlil such proceedings
are concluded; or () secures from the holder of ihe lien an agrecment satisfaclory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines thal any part of the Property is subject fo o lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the doie on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions sef forth above in this Seclion 4. :

Lender may require Borrower fo pay a one-lime charge for a real estafe tax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep fbe improvements now existing or hereafier erected on
the Property insured against loss by fire, hazords included within the term "extended coverage,” and any
olber hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurdnce shall be maintained in the amounts (ineluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender™s
right to disapprove Bomower's choice, which right shall not be exercised unreasopably. Lender may
require Borrower o pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone
determination, certificafion and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonnbly might affect such determination or cerification. Borrower shall elso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone delerination resulting fom ap objection by Borrower.

If Borrower [nils 1o maintain any of the covemges described above, Lender may oblain insurance
covemge, ai Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
partlicular type or smount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol profect Bormower, Bomower's equity in the Properly, or the contents of the Properly, againsi any risk,
hazard or liability and might provide greater or lesser coverage than was previously m effect. Borrower
acknowledpes that the cost of the insurance coverage so obtained might significantly excced the cost of

-insurance that Bormower could have cbiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by this Seourity Instrumenl. These amounts shall bear interest

NEVADA - Single Family - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01

VYMPS(NV) (0809).02
VMPE® Page 7 of 18

‘Wollers Kluwer Financial Services



748356

Page: 9 of

ot the Note rate from the date of disbursement and shall be payable, wilk such interest, wpon netice from
Lender to Bomower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
righi to disapprove such policies, shall include @ standard morigage clavse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall bave the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipis of paid premiums and
rencwal notices. If Borrower obtains apy form of insurance covermge, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
choll pame Lender as morigapee and/or as nn additional loss payee.

In the ovenl of loss, Borrower shall give prompt nofice lo the insurance carrier and Lender. Lender
may moke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, zny insurance proceeds, whether ot not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Properly, if the restoration or repait is economicully leasible and
Leader’s security is not lessened. During such repair and restoration period, Lender shall have lhe right to
hold such jnsurance proceeds until Lender bas had an opportunily o inspect such Property to ensure the
wortk bas been completed to Lender's satisfaclion, provided that such- inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and regtoralion in a single paymentor in a series of
progress paymenis as the work is completed. Unless an pgreement is made in writing or Applicable Law
requires interesi to be paid on such insurance proceeds, Lender shall not-be required to pay Bomower any
inlerestor earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Bomower
shall not be paid oul of ihe insumnce proceedsand shall be the sole obligation of Borrower. IF the reslomtion or
Tepair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds sball be
applicd io the sums secured by this Securily Instrument, whaiker or not (hen due, with ihe exces, if any, paid
to Borrower. Suchinsurance proceedsshall beappliedin the order provided forin Section 2.

If Bommower abandons the Properly, Lender may file, negotiate ond sctile any available insurance
claim ond refated maiters. If Borrower docs not respond within 30 days ip 1 nolice from Lender 1bat the
insurange carrier has offered lo selile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (n) Borrower's rights fo any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Scourity Instrumeni, and
{(b) any ciher of Borrower's rights- (other then the right to npy refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Leader may use the insurance proceeds either 1o repair or resiore the Properiy or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days efier the execution of this Sccurity Instrument and shall continue fo occupy the
Property as Bomrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonmably withheld, or unless axtenuating
circnmsiances exist which are beyond Borrower’s control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Properly to deleriorate or commit wasie on the
Property. ‘Whether or not Borrower is residing in the Properly, Borrower shall mainiain the Property in
order 1o prevent the Froperly from deteriorating or decreasiog in value due 1o its condition. Unless it is
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determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Properly if domaged to avoid furher deterioraiion or damege. If insurance or
condemnation proceeds are paid in connection with damage to, or the tnking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for ihe repairs and restoratiop in a siogle payment or in n series of
progress paymeats as the work is completed. If the insurance or condembation proceeds are not sufficicnl
io repair or restore the Property, Bomower ig nol relieved of Borrower's obligation for the complefion of
such repair or resiomtion.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior {o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
pracess, Borrower or any persons or entilics acting at the direction of Bomower or wilh Bomower™s
Imowledge or consent pave materially false, misleading, or imaccurale information or slatements io Lender
(or failed 1o provide Lender with material information) in coppection with the Loan. Maferial
represeptations inclnde, but are nol limiled lo, representations concerning Bosrower’s occupancy of the
Properiy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants nnd ngreements contained in (his Security Instrument, (b) there
is o legal proceeding that might significantly affect’ Lender’s interest in the Properly andfor rights under
this Securily Instrument (such 2s a proceeding in bankrupicy, probate, for condenmalion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or approprinte to prolect Lender's interest in the Property and rights under this Security
Instrement, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited 1o: (z) paying acy sums secured by a lien
which has priority aver this Security Instrument; (b) appearing i courl; and (c} payicg reasonable
attorneys’ fees 1o proiect its interest in the Property and/or nghts under this Security Insirament, including
jis secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dengerous conditions, and have utilities turned
on or off. Alihough Lender may take action under this Section 9, Lender does nol have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no linbility for not faking any or all
actions avthorized under this Section 5.

Anyamounis disbursed by Lenderunder this Section 9 shall become additional debt of Bomower secured
by this Securily Insiniment. These amounts shall bear interest at the Notc rate from the date of disbursement
and shall be payable, with such inlerest, upon notice from Lender o Borrower requesting payment.

If thizs Securiiy Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
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10. Morigage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from lhe morigage insurer thal
previously provided such insurance and Borrower was required to make sepamiely designated paymenis
loward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance proviously in effect, at a cosl substentially
equivalent to the cost fo Borrower of the Morigage Insurance previously in effect, fom an alternate
morigage insurer selected by Lender. If substantially equivalenl Morigage Insurance coverzge is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were duc when the insurance coverage censed to be in effecl Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurence. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Lorn is ultimately paid in full, and Lender shall not be
required to pay Borrower any inleresi or earnings on such loss reserve. Leader can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for fhe period thai Lender requires)
provided by an ingurer sclected by Lender again becomes availble, is obinined, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bomower was requircd lo make separately designaled
paymenls toward the premiumes for Morigage Insurance, Borrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, umtil Lender’s
requirement for Morlgage Insurance ends in aceordance with any wrillen agreement between Borrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligalion to pay interest al the rale provided in the Nole.

Mortgape Insurancereimbirses Lender (or any entity that purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgape jnsurers evaluaie their tolal sk on all such insurance in foree from time io lime, and may
enter into agreenients with other parties thaf share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory to the morigage insurer and the other parly (or parties) fo
these agrecments. These agreements may require the mortgage insurer to make paymenls using any source
of funds ihat the mortgage insurer may have available (which may include fonds oblained from Mortgnge
Insurance premiums).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirec(ly) amounts that
derive from (or might be chamcterized as) u porlion of Bommower's payments for Mortgage Insumnce, in
exchange for sharing or modifying the moripage insurer's risk, or reducing losses. If such agreement
provides that an offiliatc of Lender fakes a share of the insurer's risk in exchange for a share of the
premiams paid 1o the insurer, the armangement s often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrecments will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may incinde the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were uncarned at the time ol such cancellation or
termination.
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11, "Assignment of Miscellaneous Proceeds; Forleiture. All Miscellapeous Proceeds are bereby
assipned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Properly to ensure the work has been completed 1o
Lendes"s satisfaction, provided that such inspection shall Ee underiaken promptly. Lender may pay for the
repaiss and restoration in a single disbursement or in a series of progress paymenls as the work is
compleled. Unless an agreement is made in wriling or Applicable Law requires intcrest to be paid on such
Miscellanepns Proceeds, Lender shall not be required lo pay Borrower any intercsl or eamnings on such
Mincellaneous Proceeds. If the restoration or repair is oot economicelly feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shailcgc applied to the sums secured by this Securily Inslirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fola] taking, destruciion, or loss in valuc of the Propery, the Miscellaneous
Proceeds shall be epplied {o the sums secured by this Sccurity Instmument, whether or not then due, with
the excess, if any, paid to Borrower.

In the eveni of n parital laking, deslruclion, or lossin value of the Property in which the air market
value of the Property immediately before the partial faking, destruction, or loss in value 8 equal to or
greater than the amount of the sums secured by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender ofhierwise agree in wriling, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellanecus Proceeds
mulfiplied by the following fraction: (a) the tola] amount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial tnking, destruction, or lass in value. Any balance shall be paid to Borrowey.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imumediately before the parlial tuking, destruction, or loss in valuc is less than the
amouni of the sums secured immediately before the partial iakipg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds ghall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property s abandoned by Bomower, or if, after notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers fo make an award to selile a claim for damapes,
Borrower fhils to respond to Lender within 30 days afier the dafe the notice is piven, Lender is authorized
to coliecl and apply the Miscellaneous Proceeds cither 1o restoration or repair of the Properly or to the
sums secured by this Sceurity Instrument, whether or nol then due. "Opposing Parly" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bas a right of action in
regard fo Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or righis under (his Security Instrument. Borrower can cure such a default and, if
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or oiber malerial
impnirment of Lender's interest in the Properdy or rights under this Security Insirement. The proceeds of
any award or claim for damapes that are atiributable to the impairmeat of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied io restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearanece By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Bormowes shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shali nol be required lo commence proceedings apninst
any Successor in Interest of Borrower or lo refuse fo exlend time for payment or otherwise modify
pmortizalion of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbeammnce by Lender in exercising any right or
remedy incloding, without limilation, Lender’s acceplance of payments from third persons, entities or
Sucoessors in Interest of Borrower or in amounts less than the emount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Bomower covenanis
and agrees thal Borrower’s obligations and liability shall be joinl and several. However, any Borrower who
co-signs {his Security Insirument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Insirumaent only to mortgage, grant and convey the co-signer’s interest in the Propartz under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by ikis Security
Instrument; and (o) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instnumeni or the. Note without the
co-signes’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who gssumes
Borrower's obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be relensed from
Borrower's obligalions and liability under this Security Instrument unless Lender agrees fo such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for scrvices performed in connection with
Bomower's default, for the purpose of protecting Lender’s interest in the Properly and rights under this
Security Instrament, including, but not limited io, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lozn is subject {o a law which sels maximum loan charges, and that law iz finaily interpreted so
(hat the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce 1he
charge {o the permilted limit; and (b) any sums already collected from Borrower which exceeded permitled
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the MNole or by making o direct payment lo Borrower. If a refund reduces principal, ihe
reduction will be treated as a parfial prepayment without sny prepaymest charge (whether or not 2
prepaymeni charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will coostilute a waiver of any right of action Borrower might have arising out
of svch overcharge.
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15. Notices, All notices given by Borrower or Leader in connection with this Security Instrument
must be in wriling. Any notice io Borrower in connection with this Security Insirument shall be deemed 1o
have been given io Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice 1o any one Borrower shall constilute notice fo all Borrowers
unless Applicable Law expressly requires otherwiss. The notice address shall be the Property Address
unless Borrower has desigonted a substitule notice address by notice to Lender. Borrower shall prompily
nolify Lender of Borrawer’s change of address. If Lender specifies a procedure for reporiing Bumower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only cne designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
slated herein unless Lender has designated another address by notice lo Bormower. Any nolice in
connection with this Security Insirument chall not be deemed 1o have been given to Lender nntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
taw, the Applicable Law requirement will salisfy the comresponding reguirement under this Securily

strument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of (be jurisdiction in which the Property is located. All rights end
obligations coninined in this Security Instrument are subject fo any requircments and limilations of
Applicable Law. Appliceble Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileni, but such silence shall not be consirued as a prohibilion apninst agreement by contract. In
the event ihat any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrumeat or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirument: (2) words of the masculine gender shall mean and include
corresponding menter words or words of the feminine gender; {b) words in the singular shall mean and
inelude the plural and vice versa; and (c) the word "may" pives sole discrelion withoul any obligation to
iake any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section 18,
“Inferest in the Properiy"” means any legal or beneficial interest in the Properly, including, but uot limited
to, thosa beneficial interests transferred in a bond for deed, contract for deed, instellment sales contract or
escrow agreement, the intent of which is the transfer of title by Bormrower at a future date fo a purchaser.

If all or any part of the Property or any Inierest in the Property is soid or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by (his Security
Instrument. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, Lender shall give Bomower nofice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musl pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitied by this
Security Insirument without further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cetlain conditions,
Botrower shall have the right to baye enforcement of this Securily Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Propesty pursuant io any power of sale contained in
this Security Instrument; (b) such other period ns Applicable Law might specify for the terminalion of
Bomower’s right fo reinstate; or {c) entry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurent and the Note as if no aceeleralion had occurred; (b) cures any defaull of any other covenanls or
agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, bul not limited
to, reasonable atiomeys® fees, property inspection and valuation fees, and other fees incurred for the
purpoee of protecting Lender’s interest in the Property and rights under this Security Instmment; and (d)
takes such action as Lender may reasonably require fo assure that Leader's interest in the Properly and
rights under this Security Insirament, and Borrower’s obligation {o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, s selecled by Lender: (a} cash; (b) money order; {c)
oertified check, bank check, (reasurer’s check or cashier’s check, provided any such check is drawn upon
an instilntion whose deposils are insured by a federn] agency, instrumentality or entity; or (d) Elecironic
Funds Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration bad occurred. However, this right fo reinstate sholl not
apply in the case of acceleration under Section 18.

20, Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with (his Security Instrument) can be s0ld one or more times wilhout prior notice to
Borrower. A sale might result in a change in the entify (known as the "Loan Servicer") ihat collects
Periodic Payments due under the Note and this Securify Instrument and performs other morigage loan
servicing obligations under the Note, this Securily Instrumenl, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of ihe Loan
Servicer, Borrower will be given written notice of (he change which will state the name end address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
requires in conneclion with a nofice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be {ransferred fo a successor Loan Servicer and are not
assumed by thc Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual kitigant or the member of a class) that arises from the other porly’s actions pursuant fo this
Security Instrument or that alleges that (he other party has breached any provision of, or any duty owed by
reason of, this Security Instrnment, uniti] such Borrower or Lender bas nolified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period afier the giving of such nmotice to lazke corrective action. If
Applicable Law provides a time period which must elopse before certain action can be token, thal time
peniod will be deemed to be reasonable for purposes of this paregraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuant lo Section 18 shall be deemed 1o satisfy the nolice and opportunity 1o lake comective
action provisions of this Section 20.
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21. Hazardous Substances. As uvsed in this Seclion 21: (o} "Hazardous Subslances” are thoss
substances defined as toxic or hazardous substances, poliulanis, or wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volafile solvents, materials confaining asbestos or formaldehyde, and radionctive maierinis;
(b) "Envirchmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any respouse
action, remedizl sclion, or removal action, as defined in Euvironmental Law; and (d} an "Environmenial
Condition" meansa condition that can cause, contribute to, or oiherwise trigger an Environmental Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten lo relense nny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Properly (a) that is in violation of any Environmeninl
Law, (b) which creates an Enviromnental Condition, or {c} which, due 1o the presence, use, or releasc of 2
Hazardous Suhslance, creates a condition that adversely affects the value of the Properly. The preceding
two senlences shall not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriale to normal residential uses and to
maintenance of the Property {including, bui not limited to, hazardous subslances in consumer products).

Borrower shail prompily give Lender wriiten notice of (n) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and any
Hozardous Subslunce or Environmental Law of which Bomower hns sctual knowledge, (b) amy
Environmenial Condition, including but not limited (o, any spilling, leaking, discharge, release or threal of
release of any Huzardeus Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccesgary, Borrower shall promptly take all necessary
remedial actlions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreemcnt in this Security Instrument (but net prior to
aceeleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the
right to reinstate after acecleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If' the defauli is not cured on or
before the date specified in the notice, Lender at its option, and without Iurther demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in parsuing the
remedics provided in this Scction 22, including, but not limited to, reasonable attorneys® fces and
costs of fitly evidence.
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H Lender invokes the power of sale, Lender shall exceute or cause Trustee to execute writien
notice of the occurrence of an event of default and of Lender's clection to cause the Property to be
so0ld, and shall cause such ootice to be recorded in cach county in which any part of the Property is
located, Lender shall mail copies of the nofice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public nofice of sale to the persons and
in the manner prescribed by Applicable Law. Afier the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell ¢he Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trostee may postpone sale of all or any parcel of the Property by public
announcement at fhe time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
eovenant or warrapty, expressed or implied. The recitals in the Trustee's deed shall be prima [acie
evidence of the truth of the statemenis made thercin. Trostee shall apply the proceeds of the sale in
the following order: (a) to all cxpenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums sceured by this Sccurity Instrument; and (c) any excess io tho
persun or persons egally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Sccurily Instrument, Lender shall
request Trusiee to recanvey the Property and shall surrender this Secority Instrument and all poles
evidencing debl secured by (his Securily Instrumeni io Tsrusiee. Truslee shall reconvey the Properly
without wamanty to the person or persons legally entitled to il. Such person or persons shall pay any
recordalion costs. Lender mey charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permilted under Applicable Law.

24. Substimte Trustec. Lender at its option, may from time fo lime remove Trusice 2od appoint »
successor trustee lo any Trusies appoinled herennder. Withool conveyance of the Properly, the successor
Euslee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

aw,

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
US.§ 9500.00
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BY SIGNING BELOW, Borrawer accepts and agrees to the torms and covenants contained in this
Security Instmmeni and in any Rider executed by Borrower and recorded with it.

Wilnesaes:

a%/ W-/&‘?-' (Seal)
KAREN ALTHEA MCGEE ~Borrower
(Seal}

-Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Scal)

~Borrower -Borrowsr

{Seal) (Seal)

~Borrower -Borrower
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TSI, Qarson Cily

&,
This instrument was acknowledged before me on 7/3-4 / a by
RXAREN ALTHEA MCGER

B. SMITH

%) Notary Public - Stata of Nevada

F¢/ Appoiniment Recoried in Douglas Counly
No: 00-64470-5 - Explies Augus) 25, 2012

Mhnil Tax Statcments Tao:
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 675, as shown on the official map of GARDNERVILLE RANCHOS UNIT NO. 6,
filed for record on May 29, 1973, in the office of the County Recorder of Douglas
County, Nevada, as Document No. 66512, and on Record of Survey recorded October 1,
1982, in Bool: 1082, of Official Records at Page 6, as Document No. 71399,

Assessor's Parcel Number(s):
1220-22-210-084



