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The undersigned hereby affirms that this
document, including any exhibits, submitted
for recording does not contain the social

security number of any person or persons.
(Per NRS 239B.030)

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT
TO AND OF LOWER PRIORITY THAN A LATER RECORDED
EASEMENT AND MAINTENANCE AGREEMENT.

THIS SUBORDINATION AGREEMENT ("Agreement") is made as of this & € day
of gre g2 £T , 2008’7 by Edwin James Vallier, Jr. and Jacqueline L. Vallier, as Trustees
of the Edwin James Vallier, Jr. and Jacqueline L. Vallier Revocable Living Trust, as amended
the 15™ day of August, 2007 ("Owner"); Sherry McManus, a woman, Keith A.
and Dana M. Novotny, Trustees of the Keith A. and Dana M. Novotny Living Trust 2000
Agreement, Michael J. Sigala, a man, Annabelle A. Tillinghast, 1TF
Wayne E. Snyder and Douglas S. Snyder (collectively "Beneficiary"), present owner and
holder of the deed of trust and note hereinafter described; and Patrick K. Willis, as trustee of
the Patrick K. Willis Family Trust dated March 28, 2000 and Paul P. Flynn {collectively
"Easement Holder"); with reference to the following facts and is as follows:

RECITALS:

A. Owner executed a deed of trust (the "Deed of Trust") dated February 29, 2008,
to Stewart Title of Nevada -- Western Division, as trustee, for the benefit of Beneficiary,
encumbering all that certain real property (the "Property") situate in Douglas County, State of
Nevada, described in Exhibit "A" attached hereto and by this reference incorporated herein
(the "Property"), to secure a note (the "Note") in the original principal amount of THREE
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HUNDRED THOUSAND DOLLARS AND NO/100THS ($300,000.00), in favor of
Beneficiary, which Deed of Trust was recorded March 3, 2008, as Document No. 718969,
Official Records of said county. '

B. Subsequent to the recording of the Deed of Trust, Owner and Easement Holder
caused to be recorded on Aeges?” J 74, 2008’,7515 Document No..2¥ 742/ of said
official records, an instrument entitled "Utilities Easement” ("Easement Grant") encumbering
a portion of the Property.

C. The parties hereto desire that the Deed of Trust be subordinated to the rights created
by the Easement Grant and that the Easement Grant become, and at all times remain senior in
priority to, the Deed of Trust.

D. It is the mutual benefit of all parties that the Easement Grant be
unconditionally prior and superior to the lien or charge of the Deed of Trust.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency of which consideration is
hereby acknowledged, it is hereby declared, understood and agreed as follows:

(D That the Deed of Trust is hereby unconditionally subordinated to the Easement
Grant and that the Easement Grant is by this Subordination Agreement, and
shall remain at all times, an encumbrance on the Property prior and superior to
the lien or charge of the Deed of Trust.

(2) An endorsement has been placed upon the Note that the Deed of Trust has by
this Subordination Agreement been subordinated to the Easement Grant.

This Subordination Agreement may be signed in any number of counterpart originals,
all of which shall constitute one document.

[Signature page follows.]

THIS DOCUMENT IS BEING EXECUTED IN COUNTERPART FOR THE PURPOSE
OF OBTAINING SIGNATURES.
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IN WITNESS WHEREOF, this Subordination Agreement is made as of the date first
above written.

OWNER:

EdunmJormed (SaQ,@% U

Edwin James{Vallier, Jr., as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15™ day of August, 2007

J %qucli;—'ie L. Vallier, as Trustee of the Edwin James

Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15™ day of August, 2007

BENEFICIARY:

Sherry McManus

Keith A. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement

Dana M. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement

/ )/
M}eﬁael J /S{ggﬁ

Annabelle A. Tillinghast, ITF Wayne E. Snyder and
Douglas S. Snyder
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EASEMENT HOLDER:

4

Patrick K /Willis, Trustee of the Patrick K. Willis
Family Trust dated March 28, 2000

Paul P. Flynn
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IN WITNESS WHEREOF, this Subordination Agreement is made as of the date first

above written,

HODMAPCDOCS\HLRNODOCS 77005912

OWNER:

Edwin James Vallier, Jr., as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15" day of August, 2007

Jacqueline L. Vallier, as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15" day of August, 2007

BENEFICIARY:

Sherry McMants— | 7

Keith A. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement

Dana M. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement
Klein Defined Benefit Plan

BY:
ITS:

Annabelle A. Tillinghast, ITF Wayne E. Snyder and
Douglas 8. Snyder

-~



A 55 ges:

0749238 Pace: £ Of 15 08/20/ 2009

IN WITNESS WHEREOF, this Subordination Agreement is made as of the date first

above written.

=ODMAPCDOCSIHLRNODOCS\770059\2

OWNER:

Edwin James Vallier, Jr., as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended-the 15® day of August, 2007

Jacqueline L. Vallier, as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vailier Revocable Living
Trust, as amended the 15 day of August, 2007

BENEFICIARY:

Sherry McManus

e 7

KeffiA. Novotny, Trua‘l./e of the Keiftr'A. and Dana M.
Novotny Living Trust 2000 Agre

Qﬁm AN eve b

Dana M. Novotny, Trustee of the Kefth A. and Dana M.
Novotny Living Trust 2000 Agreement
Klein Defined Benefit Plan

BY:
ITS:

Annabelle A. Tillinghast, ITF Wayne E. Snyder and
Douglas S. Snyder
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IN WITNESS WHEREOF, this Subordination Agreement is made as of the date first

above written,

=ODMA\PCDOCS\HLRNODOCS\770059\2

OWNER:

Edwin James Vallier, Jr., as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15™ day of August, 2007

Jacqueline L. Vallier, as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15 day of August, 2007

BENEFICIARY:

Sherry McManus

Keith A. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement

Dana M. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement

Klein De ; ed Benefit Plan
T~ ¢

ITS: {Ef [ Hhastee
!

Annabelle A. Tillinghast, ITF Wayne E. Snyder and
Douglas S. Snyder

TN
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IN WITNESS WHEREOF, this Subordination Agreement is made as of the date first

above written,

=ODMAWPCDOCSHHLRNODOCS\770059'2

OWNER:

Edwin James Vallier, Jr., as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust,-as- amended the 15™ day of August,-2007

Jacqueline L. Vallier, as Trustee of the Edwin James
Vallier, Jr. and Jacqueline L. Vallier Revocable Living
Trust, as amended the 15" day of August, 2007

BENEFICIARY:

Sherry McManus

Keith A. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement

Dana M. Novotny, Trustee of the Keith A. and Dana M.
Novotny Living Trust 2000 Agreement
Klein Defined Benefit Plan

BY:
ITS:

Annabelle A. Tillinghast, ITF Wayne E. Snﬁer and

Douglas S. Snyder

~
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EASEMENT HOLDER:

Patrick K. Willis, Trustee of the Patrick K, Willis
Family Trust dated March 28, 2000

ity

Paul P. Flynn

=ODMA\PCDOCS\HLRNODOCS\7700592
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STATE OF Ny ads

County of h&gy

This instrument was acknowledged before me on S-P\* (8 2008, by
Edwin James Vallier, Jr., as Trustee of the Edwin James Vallier, Jr. and J acquehne L. Vallier
Revocable Living Trust, as amended the 15" day of August, 2007.

)
)
)

KIM S. LEAVITT Notary Puthc '
NOTARY PUBLIC My Commission Expires: |- H\- 2012
STATE OF NEVADA

Appt. Recorded in Lyon County
My Appl Expires January 31, 2012
MNo: 95-0980-12

STATE OF peyade )

)
County of I@\‘b&. )

This instrument was acknowledged before me on S} . \® » 2008, by
Jacqueline L. Vallier, as Trustee of the Edwin James Vallier, Jr. and Jacqueline L. Vallier
Revocable Living Trust, as amended the 15™ day of August, 2007,

KiM S. LEAVITT nC%\

NOTARY PUBLIC Notary Public
STATE OFNEVADA My Commission Expires: _{~ 31 - 2012

My Appt Expires January 31, 2012
Mo 95-0880-12
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STATE OF gL/;VM/L )
g )
County of / / At )

This instrument was acknowledged before me on / ?’ 3 0& g 2008, by

M %

mﬁ?ﬁ&"&?&“ﬁ% 2012 Notary Public
res
Commission No. 04-58060-5 My Commission Explrfm ¢’/ / Z

STATE OF gl:a/mﬂr )

)
County of /f") )

This instrument was acknowledged before me on /Z -30- 0 9 ,. 2008, by
Keith A. Novotny, as Trustee of the Keith A. and Dana M. Novotny Living Trust 2000

Agreement.
NOTARY PUBLIC

e’/ My Commissi 04-01-2012 -
57 W com'r'r‘dssignn ﬁ?laeﬁsaoao-s My Commission Explre %/ /Z
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STATE OF @’L )

: ; % )
County of A"’ ) &

This instrument was acknowledged before me on /?..Zg'é : , 2008, by

Dana M.. Novotny, as Trustee of the Keith A. and Dana M. Novotny Living Trust 2000
Agreement.

@wﬁf;;%m % %

Notary Public &/ /_‘ / 2

My Commission EXplI‘

STATE OF NEVADA )
)
County of 1 DUL LA )

This instrument was acknowledged before me on V)-/ﬂ- . 2008, by
WEYTH K- KLEIN for Klein Defined Benefit Plan.
3 “.,.‘7.-‘-_‘_"‘_‘ NON HESIADTEENSFNOTAARJAPUBLIC Notary Puljlic ;
Expires 04-01-2012 My Commission Expires:

=ODMAPCDOCSHLRNODOCS\770059:2
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STATE OF /Ow@éf

County of )

This instrument was acknowledged before me on 12-22-0¢ , 2008, by
Annabelle A. Tillinghast, ITF Wayne E. Snyder and Douglas S. Snyder.

N

: M:%A N bli </
7 My Commission otary Public -
. Comm ﬁ?’ﬁé’é‘ﬂ@m My Commission Expires: ('_/ 1z
STATE OF )
)
County of )
This instrument was acknowledged before me on . 2008, by

Patrick K. Willis, as Trustee of the Willis Family Trust dated March 28, 2000.

Notary Public
My Comrnission Expires:

=ODMAPCDOCS\HLRNODOCS\770059\2
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STATE OF

County of %&_ﬁd)

This instrument was acknowledged before
Paul P. Flynn. /Q
- RL. MCEWING P

o #) Notary Public - State of Nevada : e Public
V\w =51/ Appoinment Recorded in Douglas County - o :csion Expires: (74'25 7
| L Nor 9352045 - Exptes Apr 26, 2009 § - YAISSION EXPITES:

g%’ﬁg , 2008, by

:ODMAPCDOCS'HLRNODOCS\770059\2
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Exhibit "A"
Legal Description

The land referred 10 in this report is situated in the State of Nevada, County of Douglas,
and is described as follows:

Parcel |

Lot 12 Block A as shown on the final map of GLENBROQK UNIT NO. 3 filed June 13,
1980, in Map Book 680, Page 1269, of Official Records of Douglas County, Nevada

Said Lands are set forth on Record of Survey recorded March 4, 1991 in book 391 of
Official Records, at Page 379, Douglas County, Nevada as Document No. 245941

Barcel 2
The Right to use the roads of the Glenbrook Company in accordance with the grant

Contained in the Deed from the Glenbrook Company to Henry Quill recorded January 15,
1938 in Book U of Deeds, Page 574, Douglas County Records
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