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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TC AND OF LOWER
PRIORITY THAN THE LATER RECORDED EASEMENT AND MAINTENANCE
AGREEMENT,

THIS SUBCORDINATION AGREEMENT (“Agreement”) is made as
of this 10th day of June, 2008, by and between Nevada Business
Investments, LLC, a Nevada limited liability company, (“Owner”};
Lawrence Q. Irvin, a married man, I-Clad Investments, LLC, an
Arizona limited 1liability company, Christopher J. Irvin, a
married man, and Marie Nixon, an unmarried woman (collectively
“Beneficiary”), present owner and holder of the Deed of Trust
and note hereinafter described; and Patrick K. Willis, as
Trustee of the Patrick K. Willis Family Trust dated March 28,
2000 and Paul P. Flynn (collectively “Easement Holder”); with
reference to the following facts and agree as follows:

RECITALS:

A. Owner executed a Deed of Trust (the “Deed of Trust”)
dated May 22, 2008, to Stewart Title of Nevada Holdings, Inc., a
Nevada corporation, as trustee, for the benefit of Beneficiary,
encumbering all that certain real property situate in Douglas
County, State of ©Nevada, described in Exhibit "A" attached
hereto and by this reference incorporated herein (the
“Property”), to secure a note (the “Note”), in the original
principal amount of One Million One Hundred Thousand and no/lODth
Dollars ($1,100,000.00), in favor of Beneficiary, which Deed of
Trust was recorded on June 3, 2008, as Document 724464, Official
Records of Douglas County.
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B. Subsequent to the recording of the Deed of Trust, Owner
and Easement Holder caused to the “Reciprocal Grant of Non-

Exclusive Easements”, to be recorded on g&-p2-L2029 . 20089,
ag Document 2¥9.2)¢ , Official Records, and “Storm Drainage
and Utilities Easement”, to be recorded on g£-20-2927 )
2009, as Document PHF_3 0O ' Official Records
(collectively, ™“Easement Grant”} encumbering a portioen of the
Property.

C. The parties hereto desire that the Deed of Trust be
subordinated to the rights created by the Easement Grant and
that the Easement Grant become, and at all times remain senior
. in priority to, the Deed of Trust.

D. It is the mutual benefit of all parties that the
Easement Grant be unconditionally prior and superior to the lien
or charge of the Deed of Trust.

NOW, THEREFORE, in consideration of the mutual benefits
accruing to the parties hereto and other valuable consideraticn,
the receipt and sufficiency of which consideration is hereby
acknowledged, it is hereby declared, understood and agreed as
follows:

(1) That the Deed of Trust 1is ‘hereby unconditionally
subordinated to the Easement Grant and that the Easement Grant
is by this Subordination Agreement, and shall remain at all
times, an encumbrance on the Property prior and superior to the
lien or charge of the Deed of Trust.

{2) An endorsement has been placed upon the Note that the
Deed of Trust has by this .Subordination Agreement been
subordinated to the Easement Grant.

(3) The Beneficiaries signing this Subordination Agreement
shall not be responsible to any person or to any party for the
repalr, maintenance or upkeep of the easement or any other
obligations arising under the Easement Grant as described in
Recital B above.

(4) This Subordination Agreement may be signed in any

number of counterpart originals, all of which shall constitute
one document.

[Signature pages follow.]

_
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IN WITNESS WHEREOF, this Subordination Agreement is made as
of the date first above written.

OWNER :
Nevada Business Investments, LLC,

a Nevada ljmnited liability company
vane:_Lhrr Mook e
Its/' %ﬂfﬁéd

STATE OF NEVADA )

85.

COUNTY OF U AShyf )

On‘jéﬂgz __QL, 2009, before me, the undersigned, a Notary
Public, in and for said  State, perscnally  appeared
okt Ppnce , personally known to me or proved to me
on the basis of satisfactory evidence to be the person whose
name is subscribed to the within instrument, and acknowledged to
me that he/she executed the same.

SUZANNE HASKINS

\ Motary Public State of Neveda
- No. 99-46874-2

997 My appt. oxp. Sopt. 2, 2011

LB A AW
Y PUBLIC

BENEFICIARY;

xﬂmm&’,g_}_

Lawrence 0. Irvin

STATE OF NEVADA )
s55.

)
COUNTY OF tD&SlﬁOQ) )

On June é&lJ 2009, before me, the undersigned, a Notary
Public, in and for said State, perscnally appeared Lawrence O.
Irvin, personally known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed
to “the within dinstrument, and acknowledged to me that he
executed the same.

NO%ARY%PUBLIC

ANGELINA KLIMEK
Notary Public - State of Nevada
Appeintment Recorded in Washoe Gounty

No: 07-2592-2 - Expires April 20, 2011
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BENEFICIARY:
Marlé,leon

STATE OF NEVADA )
S88.

COUNTY OF {Qaslaob ;

On June gg_i\,’ 2009, before me, the undersigned, a Notary
Public, in and for said State, personally appeared Marie Nixon,
personally known to me or proved to me on the basis of
satisfactory evidence to be the person whose name 1s subscribed
to the within instrument, and acknowledged to mwe that she

executed e SaZZ%L?UJQL

ANGELINA KLIMEK
Motary Public - State of Nevada
OTZJ{RY(] PUBLIC Appoiriment Recorded in Washoe Courty
No: 7-2592:2 - Expires Aprit 20, 2011
ﬂ//;d-"
Christop J. Irvin

STATE OF CALIFORNIA )

) s8.
COUNTY OF LOS ANGELES )

n,a}g-f-r/te"%_l_ 2009, before me, (]ﬂlfl@_m;ﬁm, a

Notary Public in and for said County and State, perscnally
appeared Christopher J. Irvin, pexrsonally Known—to Te or—who
proved to me on the basis of satisfactory evidence, to be the
person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized
capacity, and that by his signature on the instrument the
person, or the entity upon behalf of which the person acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and
correct.

WITNESS my hand and official seal,

Signature




IR 55 gsos

PG- 4705
Paca: 5 0Of 7 08/20/20009

BENEFICIARY:
I-Clad Investments, LLC,
an Arizona limited liability company

Name : QQXU‘ (:E’,\ﬂf‘i\q(\ﬂ-()} 1N l\()

Its:

STATE OF ARIZONA }
S58.

COUNTY OF 77?’”. cap 4 )

On June é@_, 2009, before me, the undersigned, a Notary
Public, in and for said State, personally appeared
Carsi  Tewn , personally known to me or proved to
me on the basis of satisfactory evidence to be the person whose
name 1is subscribed to the within instrument, and acknowledged to
me that he/she executed the same. '

%/% &, BRAD KINDSFATHER

k% NOTARY PUBLIC - ARIZONA
NOTARY PUBLIC ' MARICOPA COUNTY
My Commission Expires
Septamber 17, 2011

EASEMENT HOLDER:

y/

Patr1 K. Willis, Trustee of
the Patrlck K. Willis Family
Trust dated March 28, 2000

STATE OF Npvaba ¢ )

CoFor pitn ) ss-
COUNTY OF €1 Doyvudo )
@‘_’S’u\u‘ .
On -Jdane A\ , 2009, before me, the undersigned, a Notary

Publie, in and for said State, personally appeared Patrick K.
Willis, Trustee, personally known to me or proved to me on the
basis of satisfactory evidence to be the person whose name is
subscribed to the within instrument, and acknowledged to me that
he executed the same,

S50, RACHELLE RANDOLPH j
Pl Gl oo R

Aluooa
NOTARY PUBLIC M Coia B, OCT 3, 2010 n
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EASEMENT HOLDER:

)y

Paul P. Flynn

STATE OF NEVADA )

} s=.
COUNTY OF WASHOE )

On g‘ﬁ "7 . 2009, before me, the undersigned, a Notary
Public, in and for said State, personally appeared Paul P.
Flynn, personally known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed
to the within instrument, ~and acknowledged to me that bhe
executed the same.

%—.\%’)- M

/NOTARY PUBLIC

SHARON M. KNUDSON
Notary Public - State of Nevada
Appintment Recorded in Washog County
No: 03-79349-2 - Expires November 22, 2010
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Exhibit “aA*”

i i te of
All of that certain real property situated .1n the 8ta
Nevada, County of Douglas, described as follows:

i i he ma
Let 10 in Block A of Glenbrook Unltho. 3, 2;302§1$ip2? ;t Pagz
thereof, recorded on June 13, 19§0, in Book t Tl X
12692, as Document 45299, 0Official Records carded %Hl Wi et
State o©of Nevada, and amendment theretoc reco

ficial
1981, in Book 381, at Page 117, as Document 53983, Of

!

Records.

APN 1418-03-812-001



