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Pursuant to NRS 239B.030, the undersigned hereby affirm that this
document, including any exhibits, submitted for recording does not
contain the social security number of any person or persons.

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LATER RECORDED EASEMENT AND MAINTENANCE
AGREEMENT.

THIS SUBORDINATION AGREEMENT (“Agreement”) is made as of
this 10th day of June, 2009, by and between Nevada Business
Investments, LLC, a Nevada limited liability company, ("“Owner”);
Lawrence O. Irvin, a married man, I-Clad Investments, LLC, an
Arizona limited liability company, Christopher J. Irvin, a
married man, and Marie Nixon, an unmarried woman (collectively
"Beneficiary”), present owner and holder of the Deed of Trust
and note hereinafter described; and Patrick K. Willis, as
Trustee of the Patrick K. Willis Family Trust dated March 28,
2000 and Paul P. Flynn (collectively “Easement Holder”); with
reference to the following facts and agree as follows:

RECITALS:

A. Owner executed a Deed of Trust ({(the “Deed of Trust”)
dated May 22, 2008, to Stewart Title of Nevada Holdings, Inc., a
Nevada corporation, as trustee, for thé benefit of Beneficiary,
encumbering all that certain real property situate in Douglas
County, State of Nevada, described in Exhibit "A" attached
hereto and by  this reference incorporated herein (the
“Property”), to secure a note (the *Note”), in the original
principal amount of One Million One Hundred Thousand and no/lOOth
Dollars ($1,100,000.00), in favor of Beneficiary, which Deed of
Trust was recorded on June 3, 2008, as Document 724466, Official
Records of Douglas County. '
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B. Subsequent to the recording of the Deed of Trust, Owner
and Easement Holder caused to the “Reciprocal Grant of Non-

Exclusive Easements”, to be recorded on cf-élo-jka"9 . 2009,
as Document ¥ 733 6 , Official Records, and “Storm Drainage
and Utilities Easement”, to be recorded on &-20-202F ,
2009, as Document %3220 , official Records
(collectively, “Easement Grant”) encumbering a portion of the
Property.

C. The parties hereto desire that the Deed of Trust be
subordinated to the rights created by ‘the Easement Grant and
that the Easement Grant become, and at all times remain senior
in priority to, the Deed of Trust.

D. It is the mutual benefit of all parties that the
Easement Grant be unconditionally prior and superior to the lien
or charge of the Deed of Trust.

NOW, THEREFORE, in consideration of the mutual benefits
accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby
acknowledged, it is hereby declared, understood and agreed as
follows:

(1) That the Deed of Trust is hereby unconditicnally
subordinated to the Easement Grant and that the Easement Grant
is by this Subordination Agreement, and shall remain at all
times, an encumbrance on the Property prior and superior to the
lien or charge of the Deed of Trust.

(2) An endorsement has been placed upon the Note that the
Deed of  Trust has by this Subordination Agreement bheen
subordinated to the Easement Grant.

(3) The Beneficiaries signing this Subordination Agreement
shall not be responsible to any person or to any party for the
repair, maintenance or upkeep of the easement or any other
obligations arising under the Easement Grant as described in
Recital B above.

(4} This Subordination Agreement may be signed in any

number of counterpart originals, all of which shall constitute
one document.

[Signature pages follow.]
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IN WITNESS WHEREOF, this Subordination Agreement is made as
of the date first above written.

OWNER:
Nevada Business Investments, LLC,
a Nevada limited liability company

By:

Name: JAT T //éw_éf
ree:  MASALER

STATE OF NEVADA )

)
county oF Wpsp€ )

On?v—‘i;'he _LO_: 2009, before me, the undersigned, a Notary
Public, in and for said State, perscnally appeared
”FHJ4_mﬂnnréL ;. personally known to me or proved to me
on the basis of satisfactory evidence to be the person whose
name i3 subscribed to the within instrument, and acknowledged to
me that he/she executed the same.

s58.

SUZANNE HASKINS
Nortary Public State of Novada
i No. 99:46874-2
\k/ My appt. sap. Sapt. 2, 2011

BENEFICIARY:

& -

Lawrence Q. Irvin

STATE OF NEVADA )

) ss.
COUNTY OF ,'» ¢ )

Oon June ;Eid. 2009, before me, the undersigned, a Notary
Public, in and for =aid State, personally appeared Lawrence O.
Irvin, personally known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed
to the within instrument, and acknowledged to me that he
executed the same.

)

NOTFLRY(I PUBLIC

> ANGELINA KLIMEK
Notary Public - State of Nevada

¥/ Appoimiment Recorded in Washoe County

No: 07-2582-2 - Expires Aprl 20, 2011
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BENEFICIARY:

i;%%ﬁbé;£442j //fi¢1245;;:>

Marie Nixon

STATE OF NEVADA )
BE5.

)
COUNTY OF h)ds%o%& )

On June éﬁi% 2009, before me, the undersigned, a Notary
Public, in and for said State, personally appeared Marie Nixon,
personally known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed
to the within instrument, and acknowledged to me that she
executed the same .

’VII/& ANGELINA KLIMEK
Neotary Public - State of Nevada
NOTARY/JPUBLIC Appoirtment Recorded in Washoe County

No: 07-2592-2 - Expires April 20, 2011

%z/ﬂ,

ChristopHe Irvin

STATE OF CALIFORNIA )

} ss.
COUNTY OF LCS ANGELES )

On M_L 2009, before me, 05“/& Wﬁﬂ ;o a

Notary Public in and for said County and State, personally
appeared Christopher J. Irvin, personally known to me or who
proved to me on the basis of satisfactory evidence, to be the
person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized
capacity, and that by his signature on the instrument the
person, or the entity upon behalf of which the person acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and
correct.,

WITNESS igfal seal.

Signature

] B CARLA MARIN "T
& 1@ Commission # 1642837 :

iy &; Notary Public - Catfomio

l 5 Los Angreles Counfy i.
\Yui;éj Comm. m Feb 3, 2010
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BENEFICIARY:
I-Clad Investments, LLC,

an Arizona limited liability company .
o C0ef Bhuing U
Name:Q(L(D) &hffﬂsU ~|~—{\/\\ﬂ

Its:

STATE OF ARIZONA )
) ss.
COUNTY OF Manc,opa )

On June 3_ 2009, before me, the undersigned, a Notary
Public, 1n and for said State, personally appeared
Ctevol IrV:‘n . personally known to me or proved to
me on the basis of satisfactory evidence to be the perscn whose
name is subscribed to the within instrument, and acknowledged to
me that he/she executed the same.

2

NOTARY PURLIC

. BRAD KINDSFATHER
S\ NOTARY PUBLIC - ARIZONA
i '?:-' MARICOPA COUNTY
My Commission Expires
September 17, 2011

EASEMENT HOLDER:

/14

Patridk K. Willis, Trustee of
the Patrick K. Willis Family
Trust dated March 28, 2000

STATE OF -NEVADA RS2 )

Cavidorain )
COUNTY OF £{ Dorado )

€851

on~Jude 2\ , 2009, before me, the undersigned, a Notary
Public, in and for said State, personally appeared Patrick K.
Willis, Trustee, personally known to me or proved to me on the
basis of satisfactory evidence to be the person whose name is
subscribed to the within instrument, and acknowledged to me that
he executed the same.

38.

RACHELLE mm&m&
H " Com # 1897 N
[5R MOTARY PUBLIC- CaL

ANADOR. CoUNTY
My Coum, Exp. 061, 3, 2090 §

NOTARY PUBLIC




CJITWmMMm Iy =x cese

Pacca: 6 OFf 7 08/20/2009
EASEMENT HOLDER:

Fa

Paul P. Flynn

STATE OF NEVADA )
sSs.

)
COUNTY OF WASHOE )

{

Oon \\]I—&HL "] . 2009, before me, the undersigned, a Notary
Public,” in and for said State, personally appeared Paul P.
Flynn, personally known to me or proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed
to the within instrument, -and acknowledged to me that he
executed the same.

Mo ntaon

/NOTARY PUBLIC

SHARON M. KNUDSON

2\ Notary Public - State of Nevada
"} Appointment Recarded in Washoe County
No: 03-79349-2 - Expires November 22, 2010

................................................
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Exhibit “aA”

All of that certain real property situated in the State of
Nevada, County of Douglas, described as followa:

Lot 11 in Block A of Glenbrook Unit No. 3, according to the map
thereof, recorded on June 13, 1980, in Book 680 of Maps, at Page
1269, as Document 45299, Official Records of Douglas County,
State of Nevada, and amendment thereto recorded on March 3,

1981, in Book 381, at Page 117, as Document 53983, ©Official
Records.
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