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DEED OF TRUST WITH ASSIGNMENT OF RENTS

(With Acceleration Clause)

This DEED of TRUST, made,  August 29, 2009, between VINCENT N. VALENTI, a single man,
NICHOLAS H. VALENTI and STEPHANIE R. VALENT]I, his wife, heremn called TRUSTOR, whose
address 18, 495 Alpine View Court, Carson City, Nevada, 89705,

SHARON A. AIELLO, herein called TRUSTEE,
and ANTHONY J. AIELLO and SHARON A. AIELLO, his wife, herein called BENEFICIARY,

WITNESSETH:" That Trustor grants to Trustee in Trust, with Power of Sale, that property described as:

All that certam lot, piece or parcel of land situate in the County of Douglas, State of Nevada,
described as follows:

Lot 12, of ALPINE VIEW ESTATES, NO. 1, as shown on the Official Map recorded 1n the Office of the
County Recorder of June 16, 1972 in Book 101, Page 731, as Document no. 60036.

ASSESSORS PARCEL NO.: 1419-14-001-012

For the Purpese of Securing (1) Payment of the sum of SIXTY-TWO THOUSAND and NO/100
DOLLARS ($62,000.00) with interest thereon according to the terms of a promissory note or notes of
even date herewith made by Trustor, payable to order of Beneficiary, and extensions or renewals thereof,
and (2) the performance of each agreement of Trustor incorporated by reference or contained herein (3)
Pyment of oadditional sums and interest thereon which may hereafter be loaned to Trustor, or his

successors or assigns, when evidenced by a promissory note or notes reciting that they are secured by this
Deed of Trust.

If the Trustor shall convey or alienate said property or any part thereof or any interest therein or shall be
divested of his title in any manner or way, whether voluntary or involuntary any indebtedness or
obligation secured hereby, 1rrespective of the maturity date expressed 1n any note evidencing the same, at
the option of the holder hereof and without demand or notice shall become due and payable immediately.
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To protect the security of this Deed of Trust, Trustor dgrees:

To keep said property in good conditon and repair, not to remove or demolish any building thereon, te complete
or restore promptly and in good and workmanlike manner|any building which may be constructed, damaged or
destroyed thereon and to pay when due all claims for labor performed and matenals furnished therefor, to comply
with all laws affecting said property or requinng any alterahions or improvements to be made thereon, not to
commat, suffer or permit any act upon said property in violation of law, to cultivate, Irngate, ferulize, fumigate,
prune and do all other acts which from the character or use of said property may be reasonably necessary, the
specific enumeration’s herein not excluding the general !

|
To provide, maintain and delver to Beneficiary fire insurance satisfactory to and with ioss payabie to Beneficiary
The amount collected under any fire or other insurance policy may be applied by Beneficiary upon any
Indebtedness secured hereby and n such order as Benefic:ary may deterrmine, or at option of Beneficiary the
entire amount so collected or any part thereof may be released to Truslor.- Such apphcation or release shall not
cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

To appear in and defend any action or proceeding purporting to affect the secunty hereof or the nghts or powers
of Beneficiary or Trustee, and to pay all costs and expenses, including cost of evidence of iitle and attomney’s fees
In a reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may appear, and in any
suit brought by Beneficiary to foreclose this Deed i

To pay at least ten days before delinquency all taxes ané assessments affecting said property, including
assessments on appurtenant water stock, when due, all encumbrances, charges and hens, with interest, on said
property or any part thereof, which appear to be pnoror superior hereto, all costs, fees and expenses of this
Trust

|
Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand upon Trustor and without releasing Trustor from any
obligation hereof, may: make or do the same in such manner and to such extent as either may deem necessary to
protect the security hereof, Beneficiary or Trustee being authorized to.enter upon said property for such purposes,
appear 1n and defend any action or proceeding purporting to affect the secunty hereof or the nghts or powers of
Beneficiary or Trustee, pay, purchase, contest or compromise any incumberance, charge or en which in the
Judgment of ether appears to be pnor or supenor hereto, and, in exercising any such powers, pay necessary
expenses, employ counsel and pay his reasonabie fees |

To pay immediately and without demand all sums so exp!ended by Beneficiary or Trustee, with interest from date
of expenditure at the amount allowed by iaw In effect at the date hereof, and to pay for any statement provided for
by law In effect at the date hereof regarding the obligation secured hereby any amount demanded by the
Beneficiary not to exceed the maximum allowed by law at the time when said statement is demanded

That any award of damages in connection with any condemnation for public use of or ijury to said property or
any part thereof 1s hereby assigned and shall be paid to Beneficiary who may apply or release such moneys
received by him in the same manner and with the same effect as above provided or disposition of proceeds of fire
or other insurance ;

That by accepting payment of any sum secured hereby gﬂer its due date, Beneficiary does not waive his nght
either to require prompt payment when due of all other sums 0 secured or {0 declare default for fallure so to pay

That at any time or from time to time, without hability therefor and without notice, upon written request of
beneficiary and presentation of this Deed and said note for endorsement, and without affecting the personal
habiltty of any person for payment of the indebtedness secured hereby, Trustee may reconvey any part of said
property, consent to the making of any map or plat thereof, join in granting any easement thereon, or join in any
extension agreement or any agreement subordinating the hien or charge hereof

That upon written request of Beneficiary stating all sums secured hereby have been paid, and surrender of this
Deed and said Note to Trustee for cancellation and retention or other disposition as Trustee in its sole discretion
may choose and upon payment of its fees, Trustee shall reconvey, without warranty, the property then held
hereunder The reciials in such reconveyance of any matters or facts shall be conclusive proof of the
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truthfulness thereof The Grantee in such reconveyance may be descnbed as “the person or persons legally
entitled thereto "

That as addihonal secunty, Trustor hereby gives to and confers upon Beneficiary the nght, power and authonty,
during the continuance of these Trusts, to collect the rents, issues and profits of said property, reserving unto
Trustor the nght, pnor to any default by Trustor in payment of any indebtedness secured hereby or in performance
of any agreement hereunder, to collect and retain such rents, 1ssues and profits as they become due and payable
Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to
be appointed by a court, and without regard to the adeguacy of any secunty for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect
such rents, 1ssues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation and coliection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may determine The entenng upon and taking possession of said property, the
coltection of such rents, 1ssues and profits and the application thereof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice

That upon default by Trustor in payment of any indebtedness secured hereby or In performance of any agreement
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee
of wnitten declaration of default and demand for sale and of written notice of default and of election to cause to be
sold sad property, which notice Trustee shall cause to be filed forrecord Beneficiary also shall deposit with
Trustee this Deed, said note and all documents evidencing expenditures secured hereby

After the lapse of such time as may then be required by law following the recordation of said notice of default, and
notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said
property at the time and placed fixed by 1t m said notice of sale, ether as a whole or in separate parcels, and In
such order as it may determine, at public auction to the highest bidder for cash in lawful money of the United
States, payable at time of sale Trustee may postpone sale of all or any portion of said property by public
announcement at such time and place.of sale, and from time to time thereafter may postpona such sale by public
announcement at the time fixed by the preceding postponement Trustee shall deliver to such purchaser its deed
conveying the property so sold, but without any covenant or warranty, express or implied The recitals in such
deed of any matters or facts shall be conclusive proof of the truthfulness thereof Any person, including Trustor,
Trustee, or Beneficiary as hereinafter defined, may purchase at such sale

After deducting all costs, fees and expenses of Trusiee and of this Trust, including cost of evidence of fitle in
connection with sale, Trustee shall apply the proceeds of sale to payment of all sums expended under the terms
hereof, not then repaid, with accrued interest at the amount allowed by law in effect at the date hereof, all other
sums then secured hereby, and the remainder, If any, to the person or persons legaily entitled thereto

Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from time to time, by
instrument in wnting, substitute a successor or successors to any Trustee named herein or acting hereunder,
which instrument, executed by the Beneficiary and duly acknowledged and recorded in the office of the recorder
of the county or counties where said property 1s situated, shall be conclusive proof of proper substitution of such
successor Trustee or Trustees, who shall, without conveyance from the Trustee predecessor, succeed to all its
ttie, estate, nghts, powers and duties  Said instrument must contain the name of the original Trustor, Trustee and
Beneficiary hereunder, the book and page where this Deed 1s recorded and the name and address of the new
Trustee

That this Deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns The term Beneficiary shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein In this Deed,
whenever the context so requires, the masculine gender includes the ferminine and/or neuter, and the singular
number includes the plural

That Trustee Accepts this Trust when this Deed, duly executed and acknowledged, 1s made a public record as
provided by law Trustee 1s not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of any action or proceeding in which Trustor, Beneficiary or Trustee shall be a party unless brought by Trustee
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Signature of Trustor(s)

oy (Lot | o

VINCENTN. VALENTI &7

Dated

STATE OF NEVADA

COUNTY OF DOUGLAS

On m,%m before me, QLPB’M QDC/"‘"L-"

A 55 852
of 4 09 2008

G_
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NICHOLAS H VALENTI

S

H R. VALENTI

Notary Public, personally

wverss_\ sty T Ueaat D506, W ol o Stodresn, ReUNRK

who proved to me on the basis of

satisfactory evidence to be the person(s) whose name(s) 1s/are subscnibed to the within 1nstrument and acknowledged to me that
he/she/they executed the same m his/het/thewr authorized capacity(ies), and that by his/her/their signature(s) on the mstrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument

1 certfy under PENALTY OF PERJURY under the laws of the State of Nevada that the foregoing paragraph 1s true and

correct. ' WITNESS my hand and official seal

Notary Public 1n and for said County and State

uomzlmmam o 03 ‘
M?Rpp\ Expires July 16, 2011 |
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