DOC # 750541
09/11/2009 01-14PM Deputy: SD
OFFICIAL RECORD

;#’Zﬁf/?gd Requested By

SERVICELINK ALIQUI PPA

Assessor Douglas County

Chicago Thile ScrviceLink Dlvmon
4000 Industnial Blvd
Aliquippa, PA 15001 @
Prepared By
SHARNEFKA KEUL
WELLS FARGO BANK, N.A.
1525 W. WT HARRIS BLVD,
CHARLOTTE, NC 28262

Recording Requested By: WELLS PARGO BANK, R.A.

Al

1525 W. WT HARRIE BLVD,
CHARLOTTE, NC 28262

[Space Above This Line For Recording Data]

DEED OF TRUST

DEFINITIONS

Words used in muluple sections of this document are defined below apd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16

(A) "Security Instrument” means this document, which (s dated SBEPTEMBER 3, 2005 ’
together with all Riders to this Jocument,
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(B) "Borrower” is BRIAN RLOER AND MARGUERITE C WARNER , A8 TRUSTERE OF THE
BRIAN ELDER AND MARGUERITE ¢ WARNER REVOCABLE TRUST DATED 02/18/04

Borrower 15 the trustor under this Security Instrument.
{C) "Lender” is WELLES PARGO BANK, HN.A.

Lenderis ¢ National Agasciation

organized and cxisting under the laws of THE UNITED BTATRS OF AMERICA
Lender's address 1s P. ©. BOX 5137

DES MOINES, 1A 50306-5137

Lender is the beneficiary under (his Sceurity Instrument

(D) "Trustee" is UNITED TITLE OF NEVADA

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 3, 2003 .
The Note states that Borrower owes Lender SEVENTY -FOUR THOUSAND THRRE HUMDRED
SEVENTY-BIGHT AND NO/100 Dollars
(U.§ $=***74,378.00 ) plus interest. Borrower has promised to pay this debt in regular Penodic
Payments and to pay the debt in full not later than OCTOBER 1, 2024

() "Property" wmeans ihe property that is described below under the heading "Transfer of Rights in the
Properny.”

{G) "Loan" means the debt evidenced by the Note, plus intereat, any prepayment charges and late charges
due under the Note, and all sums due under thig Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Raders are 1o be cxecuted by Borrowet [check bax as applicable]:

[ Adjustable Rate Rider [__] Condominium Rider Second Home Rider
Balloon Rider ) Pianned Unie Development Rider L 1-4 Family Ruder
[ va Rider [ Biweekly Payment Rider [ﬂ Othcr(a) (specifyl
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(D "Applicable Law" means all controlling applicable federal, state and local stetutes, regulations,
ordinatces and administeative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opimons.

(J) "Commumity Association Dues, Fees, nud Asvessments” means all dues, fees, assessments and ober
charges that are imposed on Borrower or the Property by a condomimum association, humeswners
association or similar organizatione  *

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transacticn onginated by
check, draft, or similar paper instrument, which 1s initiated through an electromc terminal, telephonic
INSIFUMENE, COmpuUter, of magnetic tape so as to order, instruct, or suthorize a financial institution K debit
or credit an account. Such term includes, but is not limited o, point-of-sale transfers, automated teller
machine transactions, transfera imtiated by telephone, wire trensfers, and automated clearinghoiuse
transfers.

(L) "Escrow Items" means those items that are descnibed in Section 3.

(M) "MisceHaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5} for: (i)
dumuge to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemuation, or (iv) misreptesentations of, or omissions as to, the
vatue and/or condition of the Property

M) "Mortguge Tnsurance” means msorance protecéing Lender aganst the noopayment of, or defauit on,
the Lozan.

(0) "Perjodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Sccurity Instrument

(P) "RESPA" means the Real Emate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and 1ts
implementing regufation, Regulation X (24 C.F R. Part 3500), as they might be amended from time o
time, or any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Security Instcument, "RESPA" refets to al) requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven ifthe Loan does not qualify as a "federally related morigage
loan" under RESPA.

(Q) "Suicessor in Interest of Borrower" means any party that has taken title 1o the Praperty, whether or
not that pasty has assumed Borrower's obligations under the Note and/or this Secunty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security mstrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (1) the performance of Borrowes's covenants and agreements under this
Secutity Instrument and the Notc For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with powes of sale, the following described property Jocated in the
COUNTY of DOUGLAS :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION If ATTACHED HERETO AS SCHEDULE “A" AKD MADE
A PART HEREOF.

Parcel ID Number: which cumesntly has the address of
3572 ARCADIA DRIVE [Street]
CARSON CITY [City], Nevada 89705 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erccted on the pruperty, and all
eagements, appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and
additions shall also be covered by this Security Insttument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and that the Property is uncncumbered, except for cncumbrances
of record. Borrower wartrants and will defend generally the title to the Property against all claimg and
demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-umform
covenants with limated variations by jurisdiction to constitute a uniform security insitmment covering real
property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and jnterest on, the debt evidenced by the Note and any
prepayment charges and late charges dpé under the Note. Berrower shall also pay funds for Bscrow Items
pursuant to Seclion 3 Payments due under the Note and this Secunity Instrument shall be made in U.S.
currency However, if any check or other Instrument reccived by Lender as payment under the Noie or this
Sccurity Instrument is returned ko Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and thig Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasucer's check or
cashler's check, provided any such check 1a drawn npon an institution whose deposits are insured by &
federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Londer when received at the locstion designated in the Note or at
such other location as may be designated by Lender in accordance with the nouice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial puyment insuificient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or patial
payments in the future, but Lender is not obligated to apply such payments ai the tume such payments are
accepled If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current 1t Borrower docs not do s0 within a reasonable period of ime, Lender shall exther apply
sach funds or return them to Borrower. If not apphied earlier, such funds will be applied to the cutstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Botrower
might have now or In the future against Lender shall relitve Borrower from making payments due nnqer
}he Note and this Security Instrument or performing the covenants and agreements secuted by this Security

nsirument

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ordet of priority: (8) intereat
due under the Note; (b} principal due under the Nole; (¢) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment in the order in whuch it became dve. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Insurument, and
then ty reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
svfficient amount 1o pay any lals chavge due, the payment may be applied to the delixquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid n full, To the extent that any excess exists after the payment 1s applied to the full payment ol one or
more Penodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. .

Any application of paymen(s, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the due date, o1 change (he amount, of the Periodic Payments.

Py
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ars due
under the Note, wntl the Note 13 paid 1n full, a sum (the "Punds") (0 provide for payment of amounts due
for («) taxes and assessments and other sems which can attamn priority over this Security Instrument as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if any, (c)
preminms for any angd all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borcower to Lender in lieu of the payment of Mortgage
Insurance prestiviny 1 accordance wih the provisions of Section 10. These uems arc called "Escrow
hems,” At otigination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shizll be an Bscrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items Lender may waive Bomrower's
obfigation to pay to Lender Funds for any or all Escrow Items at any ume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payraent of Funds has been waived by Lender and, if Lender reguires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's ubligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contamed in this Security Instrument, as the phrase "covenant and agresment”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow kem, Lender way exercise its rights under Section 9
and pay sich amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Teems at any (ime by a notice given in
accordance with Section 15 and, upon such revocation, Bostower shall pay to Lender afl Tunds, and m
such amouats, that are then required undar this Scction 3,

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds al {he time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cuiment data and
r[ﬁlsonablc estimates of expenditures of future Escrow Ifems or otherwise i accordance with Applicable

W,
The Funds shall be beld in an instiluiton whose deposits are insured by a federal agency,
wistrumentality, ot entity (incloding Lender, if Lender i an institution whose deposits are so wsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ennually
analyzing the escrow sccount, or verifying the Escrow Items, unless Leunder pays Borrower inlerest on the
Funds and Apphicable Law permits Lender 1o make such a charge Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on tic Ponds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If therz is a surplus of Punds held in ¢scrow, as defined under RESPA, Lender shali account to
Borrower for the excess funds in accordance with RESPA. If there 1 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but I no more than 12
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monthly payments. If there i8 a deficiency of Funds beld in cscrow, as defined under RESPA, Lender shall
notify Borrower as requured by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeats,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Fungs held by Lender ) "

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositious
auributable to the Property which tan,attain priority over this Sccurily instrument, leasehold payments or
ground 1ems on the Property, if any, and Commumily Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them m the manneg provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrarnent unless
Borrower: {a) agrees in wrnting to the payment of the obligation secured by the lien i a mannet acceptable
to Lender, but only so long as Borrower is performung such agreement; (b) contests the lien in good faith
by, or defends agamss enforcement of the Hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unhi such proceedings
are conchided; ar (c) secures from the holder of the lien an agreement satisfactory to Lender spbordinati_ng
the lien to tliis Security Insirument. If Lender deterrunes that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice idents{ying the
tien. Within 10 days of the date on whish 1hat notice is given, Borrower ghall satisfy the lien or take one or
more of the actions set furth above 1n this Section 4.

Lender may require Borrower to pay @ one-time charge for a real estate tax venfication andfor
reporting service used by Lender in connestion with tdus Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property wsured apainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards includmg, but not limited to, earthquakes and floods, for which Lender requires ingurance,
This insnrance shall be maintained i the amounts (including deductible Jevels) and for the penods that
Lender requircs. What Lender requires pussuant Lo the preceding sentences can change duting the term of
the Loan. The insurance carrier providing the insurancé shajl be chosen by Borrower subjecl to Lender's
tight to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (3) a one-lime charge for flood zone
determination, certification and tracking services; or (b) @ one-ime charge for flood zone determination
and certfication services and subsequent charges cach time remappings of sumdar changes occur which
reasonably might affect such determination or certficanon. Borrower shall also be responsible for the
payment of any fecs imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Burtower fails to maintain any of the coverages describezd abave, Leader may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender 1s wnder no obligation 10 purchase any
particular type or amouzit of coverage. Therefore, such coverage shall cover Lender, but maght or nught
not protect Borrower, Bormower’s cquily in the Property, or the contents of the Property, against any sk,
hazard or Kiability and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bosrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borcower secured by. this Security Instrument. These amounts shall bear intcrest
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at the Note rate from the date of disbursement and shall be payable, with such interes!, upon notice from
Lender to Borrower requesting payment. .. .

All insorance policies required by Lender and rencwals of such policies shall be subject to Lender’s
nght to disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as
morigagee and/or as an additional loss payec Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promaptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obialas afy form of insurance coverage, not otherwise required by Leader,
for damage to, or destruction of, the rty, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the imsurence cavier and Lender. Lender
may make proof of logs if not mede promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economucally feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shail be undcrtaken
prompuly, Lender may disburse proceeds for the repairs and restoration in a single payment or in & serics of
progress payments as the work 1z completed Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be rcquircd to pay Borrower any
imnterest or ¢arnings on such proceeds. Fees for public adjusters, or other thixd partics, retained by Borfower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If the restorationor
repair is not economcally feasible or Lender’s security would be lessened, the insurance procezds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with the excess, if any, paid
to Borrower, Suchinsurance proceedsshali be applied in the order provided for in Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and seitle any available surance
claim and related matters. If Borrower does not tespond within 30 days to a notice from Lender that the
msurance carrier bas offered to seutle a claim, then Bfmde:r may negotiale and settle the claims. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uhder
Section 22 or otherwise, Borrower bereby assigns to Lender (s) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unsarned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are apphcablc 1o the
coverage of the Property Lender may use the insurance proceeds either to repair or resiore the Froperty or
to pay amounts uapaid under the Note or this Security Instrument, whether or not then due, o

6. Occupancy, Borrower shall occupy, esablish, and use the Froperty as Bomower’s principal
residence within 60 days afier the execution of this Security Instrument and shall contimue to cceupy the
Property as Borrower's principal residence for at Ieast anc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail ot be unreasonably withheld, or unlcss exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shall not
destroy, damage or impair she Properiy, allow the Property to detericrate or commit wasie on the
Property. Whether or nat Borrower iv residing in the Property, Borrower shall maintain the Propeny in
order 10 prevent the Property from dcterioratng or decrezsing in value due to its condition. Unless it is
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determined pursuant (o Section 5 that repair or restoratton is not econcmically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insrance or
condemnation proceeds are paid in connection with damage to, ur the talng of, the Property, Borrower
shall be responsible for repatring or testoring the Property only if Lender hag released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration 1n a single payment or in a series of
progress payments as the work is corapleted. If the insurance or condemnat:on proceeds are not sufficient
1o repair or restore the Property, BorrpWer is not relieved of Borrower’s obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 1}as
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specifying such reasonable cauvse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application

, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
wledge or consent gave matenially false, misleading, or inaccurate information or statements 1o Lender
(or failed to providc Lender with raaterial information) in conncction with the Loan. Material
represeniations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Bormower’s prncipal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's Interest in the Property and/or rights under
thus Security Instrument (such as & proceeding in bankruptey, probale, for condemnation or forfeiture, for
enforcement of 8 fien which may awain priority over thus Secumty Instrument ot to enforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay fox whatever 13
reascnable or appropriate to protect Lender’s interest in the Property and nghte under this Security
Instrumaznt, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bur are not limited to: (a) paying any sums secured by a lien
wiuch has priority over this Sccurity Instrument, (b) appearing n court; and (c) paying reasonable
attorneys’ fees o protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured posiion in a bankrupicy procesding. Secuting the Property includes, but 18 not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
snder any duty or obligation to do 0. It is agreed that Lepder incurs no Liability for not taking any or all
achions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower secured
by this Security Instrument. These amounts shall bear mierest at the Note rate from the date of disbwrsement
and shall be payable, with such inercst, upon notice from Lender to Borzower requesting payment.

If thus Security Instrument 15 on-a-Jeasebold, Borrower shall comply with all the provisions of the
lease. If Bortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreesa to the merger in writing.
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10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bormower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reascn,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premioms required to obtain
coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the Mortgage Insurance previously n effiect, from an aliernate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage 18 not
availabie, Borrower shalt continue to pay to Lender the amount of the separately designated payments that
were due when the wsurance coverage ceased to be in effect Lender wili accept, use and retam these
payments as a non-refundable loss reserve in liew of Morigage Insurance, Such loss reserve shall be
non-tefundable, notwithstanding the fact that the Loan is uitimatety paid in full, and Lender shall not be
reqmired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount znd for the period that Lender requires)
provided by an mnsurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance, I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requized to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiurns required to
ruaintain Mortgage Insurance in effect, or to provide a non-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends 1n accordance with any written agreement berween Borrower and
Lender providing for such termination or until termination 13 required by Applicable Law. Nothing in this
Section 10 aflecls Borrower's obligation to pay interest at the rate provided in the Note.

MortgageInsurance reimburses Lender (or any entity that purchasces (he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Morigage insurers evalusie their (olal risk on all such insurance in force from time to time, sod may
enter 1o agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditicns that are satisfactory to the mortgage wsurer and the other party {or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance preouums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characierized as) a portion ¢f Boirower’s payments for Mortgage Insurance, 1
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the insurer’s nsk m exchange for a share of the
premiurms paid to the msurer, the arrangement is often termed “captive remnsurance.” Further,

(®) Any such agrcements will not affect the amounts that Rorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemcnts will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(&) Any such agreements will not affect the rights Borrower has - il any - with respect to the
M ge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insarance, to have the Morigage Insurance terminated automatically, and/or to recelve a
mfﬁ of any Mortgage Ingsurance premiums that were unearncd at the time of such cancellation or
termination,
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11, Assignment of Miscellaneous Proceeds; Forfeture. All Muscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property 13 damaged, such Miscellaneous Proceeds shall be apphed to restoration or repayr of
the Property, if the restoration or repair is economicalty feasible and Lender’s security is not lessened.
During such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportumty to mspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that sugh inspection shall be undertaken promptly. Lender may pay for the

and reatoration in a single dishursement or in 2 series of progress payments as the work 15
completed Unless an agreement i» made in writing or Applicable Law rcquires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eaxnings on such
Miscellaneous Proceeds. If the restoration or tepair is not economically feasible or Lender’s secunty would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immedlately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, of loss 1n value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the Miscellaneous Proceeds
multiplied by the followang fraction: (a) the total amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the faic market value of (he Property
unmediately before the partial taking, destruciton, ot loss 1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss m value 1s lcss than the
amount of the sums secured immediately before the partial tskng, desiruction, or losa in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abamdomed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle 2 claim for damages,
Berrower fails to respond to Lender within 30 days afier the date the notice is given, Lender 18 authorized
to collect and apply the Misceflaneous Proceeds either to. restoration or tepair of the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard o Miscellaneous Proceeds. . . : :

Borrower shall be in default if any action or proceeding, whether civil or criminat, 15 begun that, in
Lender’s judgment, could result in forfeiture of the Property or otber material impairment of Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property ot other material
impairment of Lender’s interest in the Property or nghts under this Security Instrument. The proceeds of
any award or ¢laim for damages that arc attnbutable to the imparment of Lender’s interest 1n the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be
applied in the onder prowded for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gyanted by Leader
to Borrower of any Sycccssor in Interest of Borrower shall not operate 1o release the hability of Borsower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successcr in Interest of Borrewer or 10 refuss 1o extend time for payment or otherwise modify
amorttzation of the sums secured by this Security Inistrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witbou! Iimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any tight or remedy.

13. Joirt and Several Liability; Co-signers; Successors nnd Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (z "co-signer”): (a) is co-signing ts
Security Instrument only to mortgage, grant and convey the co-sigher’s interest in the Property nnder the
terms of this Security Instrument; (b) 15 not personally obligated to pay the sums secured by tins Secusity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of ths Secunty Instrument or the Note without the
cO-$igner’s consent.

Subject to the prowisions of Section 18, any Successor in Interest of Borrower who assumies
Borrower's obligations under this Security {nstrument in writing, and is approved by Lender, shall obtain
dll of Borrower’s nghts and benefits under this Securily Iustrument Borrower shall sot be relcased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing The covenanis and agreements of this Securily Instrument shall bind {(except 45 provided in
Section 20} and benefit the successors and assigns of Lender. .

14. Loan Charges, Lender may charge Borrower fees for services performed in conpection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceunty Instrament, including, but not limited to, attorneys’ fees, property inspection and vahiation fees,
In regard to anty other fees, the absence of express authorily in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may niot charge
fees that are expressly prohibited by this Secusity [nstrument or by Applicable Law .

If the Loan 15 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (u) any such loan charge shal] be reduced by the amount necessaty to reduce the
charge 1o the peroutted humit; and (b) any sums already collected from Borrower which exceedod permitted
bouts will be refinded 1o Borrower. Lender may choose to make this refurd by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partia) prepayment without any prepayment charge (whether or not a
prepayment charge 15 provided for undcr the Note) Borrower’s acceptance of any such refund made by
direcl payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out
of such overcharge
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15, Nofices. All notices given by Borrower or Lender in connection with this Secunty Instrument
must be 1n wntng. Any notice to Borrower in connection with, this Security Instriment <hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicablc Law expressly requires otherwise The notice address shall be the Property Address
unless Borrower has designated a substi_mte notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There may be only one designated notice address under this Security Instrument at army one time. Asny
notice to Lender shall be given by delivermg it or by mailing 5t by first class mail to Lender’s address
staied herewn umless Lender has designated another address by notice to Bormrower. Any notice in
connection with this Securnity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is aiso required under Applicable
;..aw, the Applicable Law requirement will satisfy the corresponding requirement under thus Security

nsirument,

16. Geverning Law; Scverability; Rales of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhgations contained in this Security I[nstrument are subject to any requirements and limitations of
Applicable Law Applicable Law might explicitly or implicitly allow (he partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohubition against agreement by contract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security-Instrament or the Note which cen be
given effect without the conflicting provision.

As uged in this Security Instrument, (a) words of the masculine gender shall mean and include
eorresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obhgation to
take any achon,

17. Borrower's Copy. Borrower shall be given one copy of the Nate and af this Secunty Instrument

18. Transfer of the Property or a Beneflciul Interest in Borvower. As used in this Section 18,
"Interest in the Property" mezns any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interests transferred m a bond for deed, contract for deed, installment sales contrack or
escroW agreement, the intemt of which is the transfer of title by Borrower at & fature date to a purchaser.

If all or any part of the Proparty or uny Interest in the Property is sold or transferred (of if Borrawer
is noL a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior
wrillen consent, Lender may require immediate payment mn full of all sums secured by this Sccurily
I:;tlitlmz[l)t.LI;Iowever, this option shall not be exercised by Lender if such exercise is prolubited by

plicable Law,

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice i3 given in accordance with Section 15
within which Borrower must pay all sums secured by this Scourity Instrument If Borrowet fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this
Sccurity Instrument without further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleratlon. If Borrower meets certain condsions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower; (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no aceeledation bad occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expénses incurred in enforemg this Security Instrument, including, bul not limited
to, reasonable attormeys’ fees, property inspection and valnation fees, and othcr fees tncurred for the
purpose of protecting Lender’s interest in the Property and rights under this Secunty nstrument; and (d)
takes such action as Lender may reasonably require to assuxe thal Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Ingtrurcent, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses 1n one or more of the following forms, as selected by Lender: (a) cash, (b) maney order. )
cerfied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an watitution whose deposits are insured by a federal agency, instrumentality ot entity; or (d) Electrome
Funds Transfer, Upon remstatement by Borrower, this Security Instrument and obligations secured heieby
shall reman fully effective as if no acceleration had occurred However, this right to reinstate shall not
apply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlee of Grievance. The Nots or a partial interest in
the Note (together with this Security Instrument) can be s0ld ot or more times without priot notice to
Borrower. A sale might result in a change in the entity (known rs the “Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage Joan
servicing ohligations under the Note, this Secunty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stats the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafier the 1.0an 13
servived by a Loan Servicer other (han the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, {oin, or be joined to any judicial action (as exther an
individual hitigant or the member of a classy that arises from: the other party’s sctions pursuant to tins
Sccurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunly Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to teke cofrective action: If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceletation and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givm_m
Borrower pursuant to Section 18 shall be deemed (0 satisfy the notice and opportunity to take correciive
action provisions of this Section 20.
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21. Hazardous Substances. As used in this Sectiop 21 (a) "Hazardous Substances” are those
substances defined as toxic or kasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxXic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law® means federal laws and laws of the jurisdiction where (he Property i located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, Temedial action, or removai acfion, as defined in Bnvironmental Law, and (d) an "Envirommental
Condition" meansa condition that can cause, confribute to, or otherwise (rigger an Environmental Cleaoup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Elazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elge to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or releas¢ of a
Hazardous Substance, ¢reates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recoynized Lo be approptiate to normal residentral uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Leader wrillen netice of (a) any investigation, claim, demand, Jawsuit
or other action.by any governmental or regulatory agency or private party involving the Property and amy
Hazardous Substance or Bnvironmental Law of which Bomower has actusl knowledge, (b) amy
Envionmenial Condition, including but not limited to, any spilling, leaking, Jischarge, release or Lhical of
release of any Hazardous Snbstance, and (¢) any condition cuused by the presence, use or release of 2
1azardous Subatance which adversely affects the value of the Property. If Borrower learns, or is nolibod
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shsll create any obligation on
Lender for an Envirommental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwisc). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thia Security Instrument and ale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
# default or any other defense of Borrower to acceleration and gale, If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may Invoke
the power of sale, Including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled tv collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not Umited to, reasonable attorneys' fees and
costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause 'lrustee to execute written
natice of the occurrence of an event of default and of Lender’s election to couse the Property to be
sold, and shall cause such notice to be recorded tn cach county in which any part of the Property is
located, Lender shall mail copies of the notice as prescribed by Applicable Law to Burrewer and to
the persons prescribed by Applicable Law. Trustce shall give public actice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall gell the Property at public auction to the highest bidder at the
time and place and uodder the terms &csignated in the notice of sale in one or more parcels and in any
order Trustee determines. 'I'rustee may postpone sale of all or uny parcel of the Propesty by public
annovncement at the time and place of any previously scheduled sale. Leader or its designee may
purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trystee's deed shall be a facie
evidence of the truth of the statements made thersin. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not Bmited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums sccured by this Security Instrument; and (c) any excess to the
person ot persons legally entitled to it.

23. Recouveyance, Upon payment of sll sums secured by this Security Instroment, Lender shall
request Trustee (o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security {nstrument to Trustee. Trustee shall reconvey the Propeny
withowt warranty to the person or persons legally entitled to it. Such person (or persons shall pay any
recordation costs, Lender may charge such person ot persons a fee for reconveying the Property, but only
if the fee is paid to a thard party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law .

24, Bubstitute Trustee. Lender at ils option, may from time to tite remove ‘Trusiee and appoint a
successor trustee to any Trusiee appownted hereunder, Without conveyance of the Property, the SUCCES30L
irustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. if there 1 an assumption of this Joan, Lender may charge an assumption fee of
U.S $900.00
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained m this
Security Instrument nd in any Rider executed by Borrower and reconded with it.
Witnesses:

-

MARGUERITE C WARNER, AS TRUSTEE OF THE BRIAN ELDER
AND MARGUERITE C WARNER REVOCARLE TRUST DA [ED 02/18/04

T . i’égmﬁgidé/@mﬂ_ (Seal)

(Scal)

~-Borrower

(Seal) {Seal)
~Borrower y -Borrower

ﬁ ﬁ““‘"’ (Seal) (Seal)

BRIAN bLDER, AS TRUSTEE OF THE BRIAN ELDER AND -Borrower
MARGUERITE C WARNER REVOCABLE TRUST DATED 02/18/04

(Seal) (Seal)

-Borrower -Borrower
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STATE OF NEVADA .
COUNTY OF ‘Boggtas Caracen City

This instrument was acknowledged before me on GEPTEMBER 3, 2009
MARGUERITR C WARNER

by

RON-BWRS : BRIAN ELDER - v
=
( $ . CHARLTNE MICDQALD
Mail Tax Statements To. VERz o7, Nolory Pupic Stafe of Nevadal
4 T Appointment No §3-4992-5

WELLS FARGO
REAL ESTATE TAX SHRVICES, LIC RS My Appt Expiras Nov 8, 2009

1l HOME CAMPUS X2502-011
DES MOINES, IA 50328-G001
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITTONS USEKD IN TIIS RIDER.

(A) "Revouable Irust " The

BRIAN EI DFR & MARGLUZRITE ¢C WARNUER 4
Frust created under rust instrurnent datoed

February 18, 2004 , for the benefit of

BRIAN KI DRR
MARGUERIE ¢ WARNER

(B) "Revowable 1rust Trustee(s) "

BRIAN EI.DER
MARCGUERIT'E C WARNER

Lrusiee(s) of the Revacable Trust.
() "Revocable Trust Settlor{s) "
MARGUERITF (", WARNKR

settlor(s) of the Revucable Trust sigrung below

(1N "Lender”
WhI 1S FARGO BANK, N A

() "Secunly Insirument * The Tieed ot Trust, Mortgage or Securily Deed and any riders
thereto of the same date us this Rider piven to secure the Note to Lender of the same date made
by the Revocable Trust, the Revocable I'rust Trustee(s) and the Revocable 1rust Settlor(s) and
any other natural persons sigrung such Nole and covering the Properly (as defined bolow)

(F) "Property " The properly described in the Secunty Instrument and located at:

3572 ARCADIA DRIVE
CARSON CLI'Y, NEVADA 89705-0000
Property Address

THIS INTER VIVOS REVOCABLE, I'RUST RIDER 15 made ttus 31 day ol

Aupgust,2000 , und is incorporated mnto and shall be deerned to amend
and supplement the Scounly Instrument

ADDTITONAL COVENANTS. In addition to the coverants and agresments made 1n the
Secunty [nstrument, the Revoeabls Trust “Irustec(s), and the Revocable Trust Seltlor(s) and the
Tender [urlher covenant and agree as lollows,

A. INIER VIVOS REVOCABLE TRUSI.

I CLRTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
1he Revocable Trust Lrusteu(s) certify to Fender that the Revocable Trust 18 en
inter vivos tevacable trust for which the Revocable Irust Trustee(s) are holding full title to the
Propoerty as tristee(s)

T.LOAN NUMBER" 0263796393
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I'he Revocable Trust Trustee(s) warrants to fonder that () the Revocable Trast s valdly
vreated under the laws of the State of NILWAIDA 7 (1) the trust
nstrument creating the Hevocable ‘Trusi 15 in tull foree and eftect and there are no amendments or
other modificatons (o the trust mstrument affectmyg the revocubility of the Revotable 'Lrust; (n) the
Property is located m the State of NREVAIA , (1) the Revocuble Lrust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the
Revowable Trust and under applicable law (0 exeeute the Secunty Instrument, including thes Rider,
(v) the Revocablo 1rust Trustee(s) have executed the Secunly Instrument, including thus Rider, on
behalf of the Revocable Trust; (vi) the Revocable Trugt Scitor(s) have exccuted the Security
Instrurnent, wmeluding this Rider, acknowledgryg all of the erms and conditions contaned theran
and agreeing to be bound thereby, (vu) only the Revocable Trust Settlor(s) and the Revocable Trust
Trustes(s) may hold sny power of directions over (e Revocable Lrust, (vin) only the Revocuble
‘Trust Setlor(s) hold the power ta direct the ‘] rustes(s) in the managemant of the Property, (ix) only
the Revocable "Frust Scttlor(s) hold the power of revocation over the Revowable frust; and (x) the
Revocable Trust lrustee(s) have not been notified of the exstersce or assertton of any lien,
encumbrance ar claimm uganst any benelicial interest 1n, or transfer of all or any portion of any
beneficial itterest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable
Lrust, as the casc may be, or puwer of revocation over e Revocabile Lrust.

2, NOTICE O CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCARIE [RUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTIT; NOTICE
OF CHANGE OF REVOCABLE TRUSI [RUSIEK(S): NOIICE OF CHANGE OF
OCCUPANCY OF TIIE PROPERTY; NOLICE OF TRANSFER OF BENEFICIAL INTERESI
IN REVOCABLE TRUST,

I'he Revocable Trust Trustes(s) shall provide imely nolice 1o Lender prompily upon notice
of knowledge uf any revocation or termination of the Revocable Trust, or of any change n the
halders of the powers of direction over the Revocable "Trust Lrustee(s) or the Rovocablo 'l'rust, as
lhe case may be, or of any change 1n the holders of the power of revocation over the Revocable
‘I'rust, or both, or of any change i the trustee(s) of the Revocable Trust {(whether such change s
lwmporary or permanent), or of any change in the occupaney of the Properly, or of any sale, transfer,
assigmment or other disposition (whether by opershon of law or etherwise) of any benelicial miterest
n the Revocable Trust

B. ADDITIONAL BORROWER(S).

‘Lhe wrm "Borrower" when used 1 the Secunity Instrument shall refer to the Revocable
Trust, the Revocuble ‘I'rust Irastee(s) and the Revucable Trust Settlor(s), jemtly and severally Each
party sygnmg this Rider below (whether by accepting and agreeing to the terms and covenants
contamed herein or by acknowledging all of the terms and covenants contaned horem and apreeng
lo be bound (herehy, or both) covenunts and agrees thal, whether or not such party 18 named as
"Borrower” on the 0irst page of the Securty Instrumeni, cach covenart and agreement and
undertulang of "Borrower'" in the Security Instrument shall be such party's covenant and agreement
and underuking us "Borrower" and shall be enforceable by Lender as if such party were named as
"Borrower™ 1n the Scourtty Tnstrament.-

C. TRANSFER OF THI: PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST,

Uniform Coverant 18 of the Security Instrument 15 amended to read as tollows

Transter of the Property or % Beneficial Interest in Revocable Trust,

U, without Lender's prior wnlten consent, (1) afl or any part of the Property ur an nterest in
the Property 15 sold or transferred or (i1} there 15 a sale, transfer, assignment or other disposition of

LOAN NUMBER: 0263796303 Pags 2 of 4 Iﬂltln%/ FCOUTL Flav 10/26407
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any berelicial interest 1n the Revocdble Trust, Lender may, at its option, reguire immediate payment
in full of all sums secured by this Secunty Instrument Tlowever, Lhis option shall not be exeraised by
Tamder 1 exercise 18 probubited by Applicable Law
1§ Lender exarcisos this ophion, Lender shall give the Borrower notiwe of stwleration. ‘ihe

notice shall provide 4 penod ot not less than 30 days from the dale the notice 15 @ven 1n accordance
with Scction 13 within wiuch Borrower must pay all sums secured by this Sveunty Instrumont. If
Borrower fals to pay thewe sums prior to the expration of this period, |onder may invoke any
remedies penmilled by this Security Instrument wathout futher notice or demand on Borrower.

BY SIGNING BELOW, the Revouable "Irust Trustee(s) accepts and agrees to the terms and

covegts contained wn this Inter Vivos Revocable 1rust Ridor

BRIAN LLDFR
I'rustee ot the
BRIAN ELIFR & MARGULRIT) ¢ WARNER
Irust undar trust Instrument daied
tebruary 18, 2004 for the
benefit uf BRIAN ELLDER
MARGUIRIIE C WARNER

W
MARGUIRITE ¢ WARNER  ©
Trustee of the
BRIAN RILDER & MARGULRRIIE CWARNER
Trust under trust mstriunent dated
February 18, 2004 for lhx
lenelit of BRTAN ELDER

MARGUKFRITE C WARNER,

[OAN NUMBER 0263704393 Page 3 of 4 Inials ECO0TE RAev $1/07/07
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INTER VIVOS REVOCABLE TRUST AS BORROWER-
ACKNOWLEDGMENT

BY SICNING BELOW, the underapned, Settlor(s) of the

BRIAN FI.DER & MARGUERILE C WARNER

Trust under trust instrument dated Fobruary 18, 2004 for the benefit of
BRIAN ELTXER
MARCGUFHILF C WARNER

avknowledges all of (he terms and

covenants contatned 1 this Securily Instrument and any nider(s) Lhereio and agrees to be bourd
thereby

7

“rust z%or ~Trust Settlar

~Frmistl Scudar ~Trust Settlor
-Trust Setilor “I'rust Settlnr
“Trust Scltlor SErust Settlor

LOAN NUMBER" 0263796303 Pago 4of 4 lmu-aﬁf ECoD7L Rey 102607
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INTER VIVOS REVOCABLE TRUST AS BORROWER-
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersipned, Settlor(s) of the
BRIAN LCI.DTR & MARGUERIIF C WARNER

lrust under trust mstrument dated February 18, 2004
8BRIAN RELDER

for the benefit of
MARCGIUERRITE C WARNER,

acknowledges all of the termy and
covenants corfamed 1 ths Sceunty nstrumenl and any nder(s) thereto and agrees to be bound
thereby.

<" rast SLET.] or

-Trust Settlos

-[rust Scitlor

-Trust Settlor

-T rust Seltlor

-Trust Seitlor

-Trust Settlor

-Trust Settlor

LOAN NUMBER 0263796393
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Exhibit “A”
Legal Description

All that certuin parcel of land situated 1n City of CARSON CITY, County of DOUGLAS,
Statc of NEVADA, being known and designated as follows:

A PORTION OF I'HE NORTHEAS! 1/4 OF THE NORTHEAST 1/4 OF SECTION 12,
FOWNSHIP 14 NORTH, RANGE 19 EAST, M.D B. & H, MORF. PARTICULARLY
DESCRIBLD AS FOLLOWS

PARCEL 2 OP THAT CERTAIN PARCEL MAP FOR JAMFES V, AND REBECCA M
WOOD, RECORDED IN THE OFFICE OF THE DOUGLAS COUNTY RECQRDER,
STATE OF NEVADA, ON JANUARY 11, 1994, IN BOOK 194, PAGE 1753, A8
DOCUMENT NO, 327274. OFFICIAL RECORDED ON 6-1-94 IN BOOK #0193 AS DOC
NQ). 338680 IN {HE OFFICE OF THE DOUGLAS COUNTY RECORDER, NEVADA

Being the same property as conveyed from MARGUERITE C. WARNER. A SINGLE
PERSON, to BRIAN ELDER AND MARGUERITE C. WARNER, AS TRUSTEES OF THE
BRAIN ELDER AND MARGUERITE C. WARNER REVOCABLL TRUST DATED FEB
18 2004, as deseribed in QUITCILAIM Dced, Dated 02/18/2004, Recorded 02/20/2004, in
Official Records DEED BOOK 0204 PAGE (8501

lax/Parcel 1D: 1419-12-510-003

2021280



