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SUBORDINATION AGREEMENT
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NOTICE THIS SUBORDINATION AGREEMIENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF L OWER PRIQRITY THAN THE
LIEN OF SOME OTHLR OR LATER SECURITY INSTRUMENT,

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made lhis Twenty-second day of June, 2008, by
MORTGAGE ELECTRONIC REGISTRATION 5YSTEMS, Inc. (“MERS") as nominee for
COUNTRYWIDE BANK, F.5,8. ("Subordinated Lienholder™). with a piace of business at P.Q. BOX
2026, FLINT, Mi 48501-2026.

"WHEREAS, JAMES S, BRADLEY executed and delivered to Subordinaled {ienhgider, a
LJeed of TrusiMortgage (the "Existing and Continuing Securily instrument’} in the sum of
592000.00 dated 2. 20%2007  and recorded in Buok Volume N/A, Page 2307, as Insirumert No
0698766, 1n the reciids of DOUGEAS County. State of Nevada. as securily for a lcan (the "Existing
und Continuing Loan™;. which Existing and Continuing Securty [nsirument 1s a valid and exisling lien
onthe real proporty located at 1109 HICHWAY A0 ZFPHYR COVE NV B9448 and further described
an Exhibit "A attacned
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WHEREAS, JAMES S. BRADLEY ("Borrower") executed and delivered to Bank of America,
N.A, ("Lender”), a deod ot trust/montgage in the principal amount not to exceed $372300.00* which
deed of trust/mortgage (the “New Security Instrument’) is intended to be recorded herpwith it the
recards of DOUGI AS County, Slate of Nevada as security for a loan (the "New Loan”): {(q ‘Cq
KDL TR DO worded on 1

WHEREAS, it Is a condition precedent to obtaining the New Loan that the I'en of the New Loan
shall unconditionally be and remain at all times a lien cr charge upon the iand hereinoefore described,
prior 2nd superior to the lien of the Lxisting and Conunuing Luan; and

WIIEREAS, Lender is willing to make suid loan provited the lien secuting the New L gan s a lien
or charge upon the described properly prior and superior to the lien of the txisting and Continuing
Loan and provided that Subordinaling Lender will specificatly and unconditionally subordinate the fien
uf the Exisung and Continuing Loan to the lien of the New Loan, and

WHEREAS, it 1s 10 the mutuat benefit of the parlies hereto that i_ender make such a loan to
dorrower: and Subordinating Lencer is wiling that the lien securng the New Loan shall, when
recorded. constifule a len or ¢charge upon said lang which is uncondiionally pricr and superior to the
lien securing the Exisiing and Conlinuing L van,

NOW, THERLFORE, in consideration of the mutual benefits accruing to the parties herelo and
other valuable considerabon. the receipt and sufficiency of which considerauon s hereby
acknowledged. and in order to iInduace Lender ‘o make *he logan above referred to, Il 1S hereby declared.
nnderstood and agreed as foliows;

(1) Thal the New Security Instrument, snd any renewals or extersiens thereof, shall
uncondtionally bo and ramain at all times a lien or charge on the propery Iherein described.
prior and superior to the Existing and Continuing Security Instrument.

{2) That Lender would not rnake the New Loan without this subordination agreement.

(3) That this agreement shall be the whole snd only agreement with regard io the
subordination of the Exisung and Conrtinuing Security (nstrument lo the New Security instrument
and shall supersede and.cancel, but only insofar as would affect the priority between the security
instruments herginbefore soecifically describec, any prior agreements as lo such subordiration
inC:uding. but not limifes to. those arovisions, If any, contained ir the Existing and Cantinuing
Sacurity Instrument sbave menliened, which provide for the subardination of the lien to anather
gecurity nstrurment, deed of irust or mongage

Subordinating Lender declares. agrees and acknowledges that

(a) It consents to and approves {i) all provision cof the note and New Security Instrument in
tavor of | ender above referred to, and (i} all agreements including but not limited tc any toan or
e5Crow agreements. oetweaen Borrower and Lender for the dishursement of the proceeds aof the
Mew Loan,

{b) Lender making disbursemenls pursuant to any such agreement is under ro obligalon
or duly to, nor has Lender represented that it will, ses lo 1he application of such proceeds by the
person.gr persons o whont Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agrecments shail not
defeat the subordination hercin made in whole or in part: and
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{c} itintentionally and unconditicnally waives. relinguishes and subordinates the fien of the
Existing and Continuing Security Instrument in favor of the lign or chargo wpon said ‘and of the
New Security ingtrument and understangs lhat in reliance upon. and in consideration of, this
waiver, relingursh and subordinate specific luars and advances are heng and will bo made and.
as part ard paresl thereof, specific manetary and ofher obligations are being and wil be enterod
into which would not be made or enlered nto but for said rebance upon this wawver,
relinguishment and subordnation.

NOTICE: 11118 SUHORDINATION AGREEMENT CONTAINS A PROVISION WHICH AL{OW
THE PERSON OBLIGATED ON YOUR REAL PROPLRTY SECURITY. TG OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPLUNDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LLANL.

MORTGAGE ELLCTRONIC REGISTRATION SYSTEMS, Inc ("MLRE") as nominee for BANK OF

AMERICA, N.A., sucvzascr by mergor WQTRYWIDF BANK, F 5.B.

fjonna Braaten Vice Presidem
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ALL PURPOSE ACKNOWLEDGMENT

sTaii 0F HEL2oaA
GOUNTY OF Y

On 08/22/2009 before me__DEE.ﬂP,A (notary) personally appearcd

Donna Braaten. Vice President, of BANK OF AMERICA, N A.. successor by morger 1o
COUNTRYWIDE BANK. F.§.B. personally krown le me {or proved to me on the basis of
satisfactory evigence) to be the parson(s) whose name(s) is/are subscribed to the within
instrurnent and scknowledged to me thal he/she/they executed the same in his/hertheir
authorized capacity(ies), an that by hisfherftheir signature(s) on the ingtrument the person(s), or
the entity uobn pohalf of which the person(s) acted. exacuiad the Instrurient

YWITNESS my hand and official seal

Signatur

ATTENTION NOTARY: Althaugh the intormation requested below is OPTIONAL, it could pravent
fraudulent attachment of this certicato 10 another documant

THIS CORTIICATY MLST 8k ATTACHD TO  Title ol Dogumen) Type m -
THE DOGUME N DLSCRIBES AT RICIT Nupnaer ol Pages \5]— Late of Dacumtnl 'zo 9
Signeris) Other Thaly Nametd Apove S
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Exhibit "A"
Legal Description

Ali that certain parcel of land situated in City of ZEPHYR COVE, County of DOUGLAS,
State of NEVADA, being known anki designated as follows:

ALL THAT PORTION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF LOT 4, SECTION 34,
TOWNSHIP 14 NORTH, RANGE 18 EAST, M.D.B & M., LYING EAST OF THE EASTERLY
RIGHT OF WAY U.S. HIGHWAY 50.

Being the same property as conveyed from CRAIG E. BISHOP AND LINDA LILLIBRIDGE,
HUSBAND AND WIFE tc JAMES 8. BRADLEY, AN UNMARRIED MAN as described in

Grant Deed, Dated 03/23/2007, Recorded 04/09/2007, in Official Records Document No.
0698764,

Tax ID: 1418-34-402-006
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