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DEED OF TRUST

DEFINITIONS

Words used in mulhple sections of this document are defined below and other wzords- arc defined in
Sections 3, 11, 13, 18, 20 and 21. Ceruin rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is duted September 21, 2009 ,
together with all Riders to this document.
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(B)‘ "Borrower"is

JONATHAN K. BODENSTEIN AND IRENE M. BODENSTEIN, TRUSTEES
UNDER THE TERMS OF THE BODENSTEIN FAMILY TRUST, DATED
8/18/2008

Borrower is the trustor under this Security Instrument.
(C) "Lender'is JPMORGAN CHASE BANK, N.A.

Lender is a BANK
organized and existing under the lawsof the U.S.A.
Lender’s address is 504 VIRGINIA DRIVE

FORT WASHINGTON PA 19034
Lender is the beneficiary under this Secunty Instniment.

(D) "Trustee™s 7171 E SERVICE AND ESCROW COMPANY, A NEVADA CORPORATION

(E) "Note" meuns the promissory note signed by Borrower and dated September 21, 2009
The Note stutes that Barrower owes Lender  Two Hundred Fifty-Nine

Thousand, Five Hundred and 00/100 Dollars
(US.§ 259,500.00 ) plus interest. Borrower has promised lo pay this debt in regular Periodic
Payments and fo pay the debt in full not later than October 01, 2039

(F) "Property” means the property (hat is described below under the heading “Transfer of Rights in the
Praperty.”

(G) "Loan" meuns (he debt evidenced by the Note, plus interest, any prepayment charges and Iate churges
due under the Note, and all sums due under this Security Instrument, plus interest.

(IT) "Riders™ means all Riders to this Sccurily Instrument that are executed by Borrower. The following
Riders are to he exeeuted by Borrower |check box as applhicable):

I:j Adjustable Rate Rider D Condominium Rider L___] Second Home Rider
[ Bulloon Rider [_] Plunned Unit Development Rider 1-4 Family Rider
VA Rider I:l Biweckly Payment Rider Other(s) [specify]
NEVADA - Single Family - Fannie Mae/Freddie Mac UNIFORM IN§TRUMENT Form 3029 1/01
VMPG(NY) (0899).
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(I} "Applicable Law" meuns all controlling applicable federal, state and local stutules, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and aother
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organizalion.

(K) "Electranic Funds Transfer" means any transfer of funds, oiber than a transaction originated by
cheek, drafi, or similar paper instrument, which is initiated through an electromic terminal, telephonic
instrument, computer, or magnetic tape go us to order, instruct, or authorize a financial institution to debut
or credi an account Such termn includes, hut is not limiled to, point-of-sale transfers, automated tetler
machine iransactions, trunsfers initiated by telephone, wire trunsfers, and automuied. clearinghouse
transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellancous Proceeds' meuns uny compensalion, settlement, award of damages, or proceeds paid
by any third party {other than insurunce proceeds paid under the coverages described in Section 5) for: (i)
damage tu, or destruchion of, the Properly; (ii) condemnation or other tuking of all or any part of the
Property; (1ii) conveysance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propertly.

(N} "Mortgage Insurance' means insurance proiecting Lender against the nonpayment of, or default on,
the Loan.

(0} "Perindic Payment" meuns the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounis under Secison 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in (his Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
10 a "federully rclated morigage loan” even if the Loan does not qualify as a "federally related morigage
loan™ under RESPA.

(Q) “Suceessorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that purly has sssumed Borrower’s obligutions under the Note and/or this Security Instrument.
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TRANSTFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and ull renewals, extensions and
moditications of 1he Noie; and (ii) the performance of Borrower’s covenants and agrcements under this
Securify Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, wn  trust, with power of sale, the [ollowing described properly located in the
COUNTY of DOUGLAS :

IType of Recording Jutisdiction] [Name of Recording Turisdiction]

See Attached Legal Description

Parcel ID Number:: 1220-17-311-009 which currenily has the address of
1095 AMARILLO DR |Street]
GARDNERVILLE [City], Nevada 89460 [Zip Code]

{"Properly Address"):

TOGETHER WITII ull the improvemenis now or hereufier crected on the property, and all
cascments, appurtenances, and fixtures now or hereafier u part of the property. All replacements and
additions shalt also be covercd by this Security Instrument. All of (he foregoing 15 referred to in this
Security Insirument as the "Property.”

BORROWER COVENANTS thut Borrower 1s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except far encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demunds, subject 1o uny encumbrunces of record.

NEVADA - Stngle Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3029 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limited vanations by jurisdietion to constitule a uniform security instrument covering reul
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churges, and Late Charges.
Borrower shall pay when duc the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvanl o Section 3. Payments due under the Note and this Security Iustrument shall be made in U'S,
currency. However, if any check ur ather instrument received by Lender as payment under the Note or this
Secunty Insteument is returned 10 Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made i one or more of the following forms, us
selected by Lender: () cash; (b) moncy order; (c) cerificd check, bank check, ircasurer’s check or
cushier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal apency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated-in the Note or at
such uther lucation as may be designated by Lender in accordance wilh the notice provisions in Section 15.
Lender may return any payment or partial payinent if the paymeni or partial payments are insufficient to
bring the Loan current. Lender may uccepl any paynient or partial paymeat insufficient to bring the Loun
currend, without waiver of uny riglts hercunder or prejudice to its rights to refuse such payment or purtial
payments it the future, but Lender is not obligaied 1o apply such payments at the time such payments are
accepled. I euch Periodic Puyment is applied as of its scheduled due date, then Lender need nol pay
mterest on unapplied funds. Lender may hold such unupplicd funds until Borrower makes payment o bring
the Loan current. If Borrower does not do so within # reasonable period of time, Lender shall either apply
such funds or return them to Bonower. 1f not upphied carher, such funds will be applied to the vutstanding
principat balunce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future aganst Lender shall relieve Borrower from making payments due under
the Note und this Securily Instrument or performing the covenunts und agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as ofherwise described in ll_lis.Scction_ 2, all
payments accepted and applied by Lender shall be applied in the foilowing order of priority: (a) interest
duc under the Note; (b) principal duc under the Nofe; (c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becume due. Any remaining amounts
shall be applicd first 10 lute charges, sccond to any other amounts due under this Security Instrument, and
then (o reduce the pnincipal balance of the Note. o

Il Lender receives a puyment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to puy any late charge due, the payment may be upplicd to the delinquent payment and
the lute chyrge. 1 more than one Perodic Payment is outstanding, Lender may apply any payment received
from Borruwer to the repuyment ol the Periodic Payments if, und to the extent that, cach payment can be
paichin full. To the extent ihat any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd 1o any Jate charges due  Voluntary prepayments shall
be applied-first o any prepuyment charges and then as described in the Note. o

Any applicution of payments, insurance proceeds, or Miscellaneous Proceeds to [_Jnnclpal duc under
the Note shall not extend or postpone the due date, or change the amoun, of the Periodic Payments.

NEVADA - Single Family - Fannme Mae/Freddic Mac UNIFORM INSTRUMENT Form 3029 1/01
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3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, uniil the Note is paid in fol], a sum (the "Funds") (o provide for payment of amounts due
for: (a) taxes and assessments und other Hems which can attain priority over this Security Instrument as a
licn or encumbrance on the Praperty; (h) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insuranie required by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any, or uny sums payable by Borrower to Lender mn licu of the payment of Mortguge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time duning the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if uny, be escrowed by Borrower, and such dues, fees und
assessments shall be un Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
bhe paid under this Scction. Barrower shall pay Lender the Funds for Escrow lHems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay o Lender Funds for uny or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
due for any Tiscrow llems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment wathin such time period as Lender may require.
Borrower's obligation (o make such puyments und to provide receipts shall for all purposes be decmed to
be a covenanl and agreement contutned 1 this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. I Borrower is ohligated 10 pay Escrow Itums directly, pursuant to a waiver, and
Borrower fuils to pay the amount due lor un Escrow Item, Lender may exerctse its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender uny such
aumounl. Lender may revoke the wuiver us fo any or sll Escrow lems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ure then required uader (s Section 3. i

Lender may, at any tune, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tume specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the busis ol current data and
reasomable cstimates of expendilures of [iture Escrow Jtems or otherwise m accordance with Applicable
Law.

The Funds shall be held in-an_institution -whose deposils are insured by a fedcral agency,
msirumentality, or entity {including Lender, 1f Lender is an institution whose deposits are so insurcd) of in
any Federal Tlome Loan Bank. Lender shull apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Tfems, unless Lender pays Borrower inferest on the
Funds and Applicuble Law penmits Lender to make such a charge Unless an agreement is made 10 wnting
or Applicable Luw requires interest to be paid on the Funds, Lender shull not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that intcrest
shull be paid on the Funds. Londer shull give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is u surplus of Funds held 1n escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds. in accordance with RESPA. If there is a shortage of Funds held n escrow,
us defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender (he anount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12

NEVADA - Single Fumily - Funnte Mue/Freddie Muc UNIFORM INSTRUMENT Form 3029 1/01
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monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deliciency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon puyment in full ot all sums secured by this Secunity Instrument, Lender shall promptly refund
to Bosrower any Funds held by Lender.

4. Charges; Liens. Borrower shull pay all taxes, ussessments, charges, fines, and impositions
aftributable 1o the Property which can altuin pnonty over this Security Instrument, leaschold puyments er
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless
Borrower: (u) agrees in writing (o the payment ol the obligution sccured by the tien in a manner acceplable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by, or delends against enlorcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proccedings are pending, but-only until such proceedings
are concluded; or (¢) secures from 1he holder of the licn an agreement satisfactory to Lender subordinating
the lien 1o this Securily Instrument. If Lender detemnnes that any part-of the Properly is subjectto a lien
which cun attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the
lien. Within 10 days of the date uvn which that notice is given, Borrower shall satisty the lien or (ake one or
more of the actions set forth above in this Section 4.

Lender may requive Borrower to pay a one-tine charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not litnited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be muintawned in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s
right 1o disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bommower 1o pay, in connection with thus Loan, cither: (a) a onc-time charge for flood zone
determination, certtfication und tracking services; or (b) a one-time charge l‘pr flood zone determination
and certificalion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detertination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Manugement Agency in conneclion with the
review of any lund zone determination resulting from an objection by Borrower. o

Il Borrower fails o maintain uny of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no ubligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the vost of the insurunce coverage so oblained might significantly exceed the cost of
insurance thut Borrower coutd have obfained. Any amounts disbursed by Lender under this Scction 5 shall
become udditional debt of Borrower secured by this Security Insirument. These amounts shall bear interest
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesling paymen.

. All msurance pohicies rcquired by Lender and renewals of such policies shall be subject to Lender's
right (o disupprove such pohicies, shall include a standurd mortgage clause, and shall name Lender as
morigagee am‘l/ur as an additonal loss payee. Lender shall have the right to hold the polictes and renewal
certificates. I Leader requires, Bamower shall promptly give ta Lender all receipts of paid premiums and
renewal notives. If Borrower obiuins any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shull name Lender as mortgagee and/or as an udditional loss payee.

In the event ol loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender
may nake proof of loss il not made promptly by Byrrower. Unless Lenderand Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied io restoration or repair ol the Property, if the restoration or repair is cconomically feasible and
Lender’s sccunily 1s not lessencd During such repuir and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had ap opportunity to inspect such Property to ensure the
work hus been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds lor the repairs and restoration in a single payment or in a series of
progress payments us the work s completed. Unless un agreement js made in wriling or Applicable Law
reguires micrest 1o be paid on such insurance proceeds, Lender shull not be required to pay Borrower any
interest or earmings on such provecds. Fees for public adjusters, or other third parties, retained by Borrower
shall nut b pard out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoralion or
repulr is not cconomically [easible or Lender's sccurity would be lessened, the insurance proceeds shall I?e
applied (o the sums secured by this Sceurity Instrument, whetheror not then due, with the excess, ifany, paid
to Borrower. Suchinsurance procecdsshall be applicd in theorder provided forin Section 2. )

If Burrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. I Borrower does nol respond within 30 days o 4 notice from Lender that the
insurunce carrier has offered to settle s claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (2) Borrower’s rights to any insurance
proceeds in an amount nol 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other thun the right to any refund of uncamed premiwns paid by
Borrower) under all msuranee pulicics covering the Property, insofur as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounis unpaid under the Note or this Secunity Instrument, whether or not then due SR

6. Occupaney. Borrower shall occupy, establish, and usc the Properly as Borrower’s prmupt.:‘
residence within 60 days alter the cxecution of this Secunity Instrument and shall confinue to oceupy the
Property us Borrower’s principal residence for at least one year afier the date of occupancy, unless Le‘nglcr
otherwise ugrees m writing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are beyond Borrower's conltrol. )

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dumage or impair the Property, allow the Properly to detenorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pmpfrty in
order 1o prevent the Property fiom deteriorating or deereasing in value due 1o ts condition. Unless il is

NEVADA - Single Faily - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3029 1/01
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determined pursuant to Section 5 thul repair or restoralion is not economically feasible, Borrower shall
promplly repair the Property if domaged 1o avoid further delerioration or damage. If nsurance or
condemnalion proceeds are puid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender muy disburse proceeds for the repuirs und restoration in a single paymentor in 4 series of
progress payments as the work is completed. Il the insurance ar condempnation proceeds are not sufficient
to repair or restore the Praperty, Boirower is not relieved of Borrower’s obfigation for the completion of
such repair or restoration.

Lender or its agent may make reasonuble entries upon and inspections of the Property. If it has
reusonable cause, Lender may inspect the interior of the unprovements on the Property. Lender shali give
Barrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in delzult i, during the Loan application
process, Borrower or uny persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleuding, or maccurate information or siatements to Lender
(or fuiled to provide Lender with material nfurmation) in connection with the Loan. Material
representations include, but are not limiled 1o, representations conceming Borrower's occupancy of the
Property as Borrower's principat residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, IF
(=) Borruwer fuils 1o perfurm the covenanis and apreements contained in this Security Instrument, (b) there
15 a legal proceeding thut might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bunkrupltey, probate, for condemnation or forfeiture, for
enforcement of ¢ hien which may attun prioniy over (his Sccurity Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not hmited to: (u) paying any sums secured by a lien
which has prionty over this Security Instrumeni; (b) appearing in court; and (c) paying reasonable
atiorneys' [ees (o prolect 1is interest in the Property and/or rights under this Security Instrument, including
its secured position n 4 bankrupley proceeding. Securing the Property includes, but is not limited to,
enlering (he Properly 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminute bmlding or vther code violuliuns or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undcr any duty or obligation o do so. It is agreed that Lender incurs na liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section9 shall become additional debt of Borrower secured
by this Sccurity Iustrument. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be payable, with such inferes!, upon notice from Lender to Borrower requesting payment.

11 this Securily Instrument is on a leasehold, Borrower shull comply with all the provisions of the
lcase. If Borrower acquires lee title 1o (he Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the mergerin wriling.,
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16. Mortgage Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required to mantuin the Mortgage Insurance in eflect. If, for any reason,
the Mortgage Insurunce coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall puy the premiums required fo obtain
coverage substuntially equivalent to the Mortpage Insurance previously in effect, at a cost substantiully
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgape insurer selected by Lender. If substuntially equivalent Mortgage Insurance covemge is nol
available, Borrower shall continue to pay 1o Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
required to pay Borrower uny interest or carnings an such loss reserve. Lender can no longer require loss
reserve payments il Monguge Iusurunce coverage (tn the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is obtained, and Lender requires
sepanately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loun und Borrower was required to make separately designated
payments towurd the premiums for Morigage Insurance, Borrower shall pay the premiums required to
mainiain Mortguge [nsurance in cllect, or 1o provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower und
Lender providing for such tetmination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligution to pay interes! at the rute provided in the Note,

Mourtgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain lasses it may
meur if Borrower dues not repay the Louan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurunce in force from time fo time, and may
enter inlo agreements with ofher parties that shure or modify their risk, or reduce losses. These agreements
are on terns and conditions that are satisfaclory to the mortgape insurer and the other party (or parties) to
these apreements, These agicements imay tequire the mortgage insurer to make puyments using any source
of funds that the morigage insurer may have available (which may include funds obfained from Moriguge
lnsurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or uny afliliate of uny of the foregoing, may receive (directly or indtrectly) amounts thaf
derive trom (or wight be characterized us) a portion of Barrower’s payments for Mortgage Insurance, in
exchange for shuning or modifying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tskes a share of the insurer’s risk in exchange for u share of the
premiums paid to the insurer, the arrangement is ofien lermed “captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Murtgage Insurance under the Homeowners Protection Act of 1998 or uny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Murtgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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1. Assignment of MisccHaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are herchy
assigned to and shall be puid to Lender.

If the Property 1s damuged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Properiy, il the restoration or repair 13 economically feasible and Lender’s security 18 not lessened.
During such repair and restoration period, Lender shall huve the right 1o hold such Miscellaneous Proceeds
uniif Lender has had an opportunity o inspect such Properly 1o ensure the work has been completed to
Lender's salisfaction, proyided thut such inspection shall be undertaken promplly. Lender may pay for the
repatrs and restoration in u single disbursement or in a series of progress payments as the work is
completed. Unless an ugrecinent is made in wriling or Applicable Law requires inferest to be paid on such
Miscelluneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds If the reslortion or repair is not economically feasible or Lender’s scgurity would
be lessened, the Miscelluneous Procecds shall be upplied to the sums secured by 1his Securily Instrument,
whether or not then due, with the eacess, if uny, paid 1o Borrower. Such Miscellaneous Procecds shall be
applied i the order pravided [or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllancous
Praceeds shull be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, puid to Borrower

In the event ol a partial taking, destruction, or lass in vuiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thun the amount of the sums secured by this Securily Instrument immediatcly before the pariial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunty Insirument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the {ollowing faction: (4) the totul amount of the sums secured immediately before the
partiul taking, destruction, or loss i value divided by (b) the far market value of the Properly
immediately before the partial taking, destruction, orloss in value. Any balunce shall be paid to Borrower.

In the cvenl ol u paril taking, destruction, or loss in value of the Property in which the fuir market
value of the Property immediately before the partiu] tuking, destruction, or loss in value is less than the
amount of the sums secured smmediately before the partal tuking, destruction, or loss in value, unless
Borrower and Lender otherwise ugree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is ubandoned by Borrower, or af, after notice by Lender to Borrower that the
Opposing Party {us defined in the uest senfence) offers (o make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dute the nolice is given, Lender is authorized
to collect and apply the Miscelluneous Proceeds either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that vwes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellancous Proceeds. i .

Borrower shall be in default 1f any action or proceeding, whether civil or criminal, is hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, f
aceclerution has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruhng that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Secunty Instrument. The proceeds ol
any award or claim for damages that ure atiributable 1o the impairment of Lender’s interest in the Property
are hereby assigned und shall be.pud to Lender,

NEVADA - Single Fumily - Fanme Mue/Freddie Mac UNIFORM INSTRUMENT Form 30629 1/0
VMPG6(NV) (0309).
VMP ® Pupe 1L gf A8

Wolters Kluwer Financiul Services

N



GBI e sese

751304 Page:

All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be
apphed 1n the order provided far tn Section 2,

12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inieresi of Borrower. Lender shail not be required 1o commence proceedings against
any Successor m Intesest of Borrower of to refuse (o extend time for puyment or othorwise modity
amortization ol the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or uny Successors in Inierest of Bommower. Any forbearance by Lender in exercising any right or
remedy inchuding, without himitation, Lender's acceplance of puyments from third persons, cniities or
Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Linbility; Co-signers; Successors and Assigus Bound. Borrower coyenants
and agrees that Barrower™s obligutions and lisbility shall be joint und several. However, any Borrower whe
co-signs this Secunty Instrument but does not execute the Note (a "co-signer"): (1) is co-signing this
Secunty Instroment only fo monigage, grant and convey the co-signer’s interest in the Property under ihe
terms of ihis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to (he tering of this Security Instrument or the Nate without the
co-signer's consent.

Subject to the provisions of Section 18, any Suctessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security Instrument unless Lender ugrees to such release in
wriltng. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender. , .

14. Loan Charges. Lender muy vharge Borrower fees for services performed in connection with
Borrower's dcfault, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, including, but not limited to, attoreys’ fecs, property inspection and valuation fqa§.
In regard o any other fees, the absence of express authorily in this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a prohibition on the charging of such [ee. Lender may not charge
fees that arc expressly prohibued by this Security lnstrument or by Applicable Law. )

If the Loan is subject o a faw which sets maximwin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or lo be collected in connection with the Loan exceed the
permtited limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) uny sums already collecied from Borrower which exceeded permitied
hmats will be refunded 1o Borrower. Lender may choose fo make this refund by reducing the principal
owed under the Note or by making 3 diveet payment to Borrower. If a refund reduces principal, the
rethaction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepaymeni charge 1s provided for under the Nole). Borrower's acceptance of any such refund made by
direct paymen! o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.
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19. Borrower’s Right te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall huve the right to huve enforcement of this Scecurily Instrument discontinued at any 1ime
prior Lo the carlicst of: (a) five days hefore sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument, (b} such other period as Applicable Law might specify for the termination of
Burrower’s right to reinsiute; or {¢) entry of a judgment entorcing this Secunty Instrument. Those
conditions urc thut Borrower: (a) pays Lender ull sums which then would be due under this Security
Instrument and the Note as 11" no accelertion had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforeing (his Security Instrument, including, but not limited
to, reasonable ultorneys’ fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s inlerest in the Property and rights under this Security Instrument; and (d)
fukes such action as Lender may reasonably require Lo assure that Lender’s interest in the Properly and
rights under this Sccurity lastrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shull continue unchanged Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following lorms, as selected by Lender. (u) cash; (b) money order; (c)
cerfilied check, bank check, teasurer’s check or cashier’s check, provided any such check is drawn upon
an mstitution whuse deposits ure wsured by a federal agency, instrumentality or entity; or (d} Electronic
Funds Transfer. Upon reinstutemeni by Burrower, this Securily Instrument and obligations secured hereby
shall remaun [ully effective us if no acceleration had occurred. However, this right o remstute shall not
apply in the case ol acceleration under Section 18, .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in
the Note {logether with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loun
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
anc or more changes of the Loan Scrvicer unrelated {o a sate of the Note. If there 1s a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loun is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loun Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigani or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the otlicr party has bresched any provision of, or any duty owed by
reason of, 1lis Sceurity Instrument, until such Borrower or Lender has natified the other party {with such
nolice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other parfy hercto a reasonuble periad afier the giving of such notice to lake corrective aclion. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period-will be deemed {o be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity (v cure given {o Borrower pursuant to Section 22 and (he notice of acceleration given to
Borrower pursuant 1o Section 18 shall be devmed to salisly the notice and opporiunity to luke corrective
uclion provisions of this Scction 20.
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21. Hazardous Substanees. As uged in this Section 21: (a) "Huzardous Substances" are those
substances defined as toxic or huzardous substances, pollulants, or wastes by Environmental Law and the
lollowing substances: gusoline, kerasene, other Nammable or toxic petroleum products; toxic pesticides
and herbicides, volutile solvents, matetials contuining ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fuderal laws and luws of the jurisdiction where the Property is located that
relate to health, salfety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal uclion, as defined in Environmental Law; and (d) an "Environimental
Condition" meansa condition that can cause, contribute o, or otherwise trigger un Environmental Cleanup.

Borrower shull not cause or pennit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Iluzardous Substances, on or in the Property. Borrower shall not do,
nor allow unyone else to do, unytlung affecting the Property (a) that'is in violation.of any Environmental
Law, (h) which creates an Environimental Condition, ar (c) which, due to the presence, use, or relcase of a
Hazurdous Substance, creates a condition that adversely affects the value of the Property. The preceding
iwo sentences shall not apply to the presence, use, or slorage on the Property of small quantities of
Hazurdous Substances that are gencrully recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but nol Innited to, hazardous substances in consumer products).

Borrower shull prompily give Lender witlen notice of (u) any investigation, claim, demand, lawsuit
or nther uction by any governmenta! or regulatory apency or private parly involving the Property and any
Huzardous Substance or Environmental Law of which Borrower hus sctual knowledge, (b) any
Environmental Condition, including bul not limited tu, any spilling, lesking, discharge, release or threut of
rclease of any Hozardous Substance, and {¢) any conditton causcd by the presence, use or release of a
Huzardous Substance which adversely aficcts the vulue of the Property. 1l Borrower learns, or is nuiiﬁcd
by any govemmental or regulutory authority, or any private party, that any removal or other remediation
ol any Hazarduus Substance alfecting the Property 1s necessary, Borrower shall prompily take all necessary
remedia) uctions in accordunce with Envirunmental Law. Nothing herein shall creutc any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecleration; Remedies. Lender shall give natice te Borrower prior to acceleration following
Borrower’s breach of any coyvenant or agreement in this Sccurity Instrument (but not priot to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {€) a date, not less than 30 days from the dute
the notice is given to Borrower, by which the default must be cured; und (d) that failure to cure the
default on or befure the date specified in the notice may result in acceleratian of the sums secured by
this Security Instrument and sale ol the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defaunlt or any other defense of Burrower to acecleration and sale. If the default is not cured on or
before the date specificd in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall he entitled to collect all expenses incurred in pursuing the
remedics provided in this Section 22, including, but not limited to, reasnnable attorneys’ fees and
costy of title evidence.
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II' Lender invokes the power of sale, Lender shall exeeute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender’s election to cause the Property (o be
sold, and shall cause such nutice to be recorded in cach county in which any part of the Property is
located. Lender shafl mail copies of the notice as preseribed hy Applicable Law to Borrower and to
the persons preseribed by Applicable Law. Trustee shafl give public notice of sale to the persons and
in the manner preseribed by Applicuble Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall scli the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more pareels and in any
order Trustee determines. Trustee may postpone sule of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed coenveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the stutements made therein. Trustee shall apply the proceeds of the salein
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and atterneys’ fees; (b) to all sums sccured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by fhis Security Instrument, Lender shall
request Trustee (o reconvey the Property and shall surrender this Security Instrument and all notes
eviddincing debt secured by this Sceurity Instrument 1o Trustee. Trustee shall reconvey the Property
without warranty 1o (he person or persons fegally cntitled to it. Such persen or persons shall pay any
recordution costs. Lender may charge such person or persons a fee for reconveying the Property, bul only
i the fue is paid 10 a third party (such as the Trustec) for services rendered and the charging of the fee is
permitted under Applicable Law. '

24. Substitute Trustee. Lender at its option, may [rom time 1o time remove Trustec and appoint a
successor trustee (o any Trustee appoinied hereunder. Without conveyance of the Property, the successor
trustee shull succeed to all the ditle, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. I there is an ussumption of this loan, Lender may charge an assumption fee of

US. § {ONE) PERCENT OF UNPAID BALANCE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument und in any Rider executed by Borrower and recorded with it.
Witnesses:

(Seal)
-Borrower

(Seal)

-Borrower

N, -Borrower JONATHAN K. BODENSTEIBbrmwer
Trustee INDIVIDUAL

ATHAN K BODENS

e e g
0y
T ——

o : NEE) - ipal)
IRENE ™ BODENSTEIN, -Borrower- IRENE M., BODENSTEIN, -Borrower
Trustee INDIVIDUAL

(Seal) (Scal)
~Borrower -Borrower
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STATE OF NEVADA

COUNTY OF Uﬁm\

This instrumen! was acknowledged before me on - September 21, 2009 by
JONATHAN K BODENSTEIN and TRENE M. BODENSTEIN, Trustees under the
terms of THE BODENSTEIN FAMILY TRUST DATED 8/18/2008 AND
JONATHAN K. BODENSTEIN AND IRENE M. BODENSTEIN, INDIVIDUALS

STEPHANIE L. JACKSON

Mai] Tux Statements To: K» Notary Public - State of Nevada
WA=/ Apolrtmant Rocorded n Lyon Gounly

& K 97-8155-12 - Bxplres August 25, 2013
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LEGAL DESCRIPTION

LOT 4, IN BLOCK D, AS SHOWN ON THE OFFICIAL MAP OF CHAMBERS FIELD
SUBDIVISION, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER

OF DOUGLAS COUNTY, NEVADA, ON JANUARY 9, 1979, IN BOOK 179, PAGE
435, AS DOCUMENT NO. 28862



