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0 This is a home loan as defined in NRS 598D.040 and it is subject to the
provisions of Section 152 of the Home Ownership and Equity Protection
Act of 1994, 15 U.S.C. Section 1602(aa), and the regulations adopted by
the Board of Governors of the Federal Rescrve System pursuant thereto,
including, without limitation, 12 C.F.R. Section 226.32.

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding- the usage of words uscd in this

document are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated 11-03:2008

together with all Riders to this document.

................................ 3

(B) "Borrower" is lliana F. Favar.aud.Stephon D, .Eavrar, wita and hushand as joint teoants. with right of survivarship. ... ...

Borrower is the trustor under this Security Instrument.

(C) "Lender" is INGBANK.Ssh........ ...

.......................... Lender is a

FEREBAL SAVINGS BANK. ... ..o organized and existing under the
laws of the United States of America, . . Lender's address is 307TH AVE SOUTH, ST.CLOUD, MN ...
96300, . Lender is the beneficiary under this Security Instrument.

(D) "Trastee" is .. United Title of Nevada, a Nevada corporation

(E) "Note" means the promissory note signed by Borrower and dated 11:09:2009. ... . .
The Note states that Borrower owes Lender sishundredninety. tvea thousand and na100................ ...

................................... cveeeeees Dollars (ULS, $ 69200000

........... ) plus interest. Borrower

has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

11:26:2014

{F) "Property” means the property that is described below under the heading "Transfer of Rights in

the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" mcans all Riders to this Sccurity Instrumemt that arc cxecuted by Borrower, The
lollowing Riders arc o be excewted by Borrower [cheek box as applicable]:

O Adjustable Rawe Rider 17 Condominium Rider O Second Home Rider
[? Balloon Rider O Panned Unit Development Rider K Otherds) |specify| Bi-Weekly,,
C 1-4 Family Fader O Biweekly Payment Rider and Lump Sum Fayment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local stawics, rcgulations,
ordinances and admimstranve rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mcans all dues, focs, asscssmenls and
other charpes that are impused on Borrower or the Property by-a condominium association,
hemeowners association or similar organization.

(K) "Elcctronic Funds Transfer" means any transfer of funds, other than a (ransaction originaied
by check, draft, or similar paper instrwmemt, which is initiated through an clectrome terminal,
I.CIt;phunic instrument, compulter, or magnetic pe so0 as W order, instrucl, or authorize a financial
institation to debit or credit an account.  Such term includes, but is not limitcd to, point-of-sale
transfers, automated teller machine transactions, transfers inftiatcd by tclephone, wire transfers, and
automaled clearinghouse (ransfers,

(L) "Escrow Fems" means (hose ilems that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Seclion
5) tor: (1) damage o, or destroction of, the Property; (i).condemnation or other taking of all or any
part of the Property; (it} conveyance in lien of condemnation; or (iv) mistepresentations of, or
omissions as to, the value and/or condition of the Property.

(N "Mortgage Insurance” means insurance protecting Lender against ‘the nonpayment of, or
default on, the Loan.

() "Perioddic Payment” mcans the regularly schedoled amount duc for (i) prineipal and imerest
under the Note, plus (i) any amounts urder Section 3 of this Security Instrument,

(P "RESPA" mesans the Real Fsmte Settlernent Procedures Act (12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F K. Part 35001, as they might be amended irom time
w0 lime, or any additional ‘or successor legislation or regulation that governs the same subject matter.
As uscd in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard w a “federally related mongage loan” cven if the Loan docs not qualify as a
“federally related morigage loan” under RESPA.

{Q) "Successor | in Interest of Borrower" moeans any parly that has laken litke o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sccurity
Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

ThisgSceurity  Instrumenl. sceures (0 Lender: () the repayment of the loan, and all renewals,

extensions and modificaions of the Note; and (3 the performance of Borrower's covenants and

ggreements under thiy Secority Instrument and the Note.  Tor this purpose, Borrower irrevocably

grams and conveys © Trostee-in trust, with power of sale, (he following deseribed property Jocated

im the COUNTY. o s ol DOUgS .
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

SEE ATTACHED EXRIBIT A

[Stroet]
ZRAIYLEANG ... . Nevada 88448 ... ("Properiy Address”):
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hercaficr crected on the property, ‘and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is referred to in this
Secority Instrumenl as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed
amd has the right 1 gramt and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gencrally the title to the Properry
against alf claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covepants for natonal use and
non-uniform covenants with limited variations by jurisdiction to consttutc-a_ uniform sccurity
instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment eof Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duce the principal of, and intercst on, the debt evidenced by ihe
Note and any prepayment charges and late charges doe under the Note. Borrower shall also pay
lunds for Escrow liems pursvant to Section 3. Payments duc under the Mot and this Sceurity
Instrwment shall be made in U8, currency. However, if any chieck or other instrument received by
Lender as payment under the Note or this Securily lnstrument is rewrned 1o Lender unpaid, Tender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the iullowmj: forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whosc dcposils arc insurcd by a federal ageney, instrumentality, or entity; or (d)
Elecironic Funds Transfer.

Payments are decmed received by Lender when reccived at the localion designated in the
Note or at such other location as may be desipnated by Lender in accordance with the nolice
provisions in Scclion 15, Lender-may return any payment or partial payment il the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partiz] payment insuflicient to bring the Loan current, without waiver ol any rghts hereunder or
prejudice to its rights o refuse such payment or partial payments in the foure, bur Lender is not
obligatcd to apply such payments at the time-such payments arc accepted. It cach Periodic Payment
15 applicd as ol its scheduled duc date, then Lender need nol pay interest on unapplicd [unds, Lender
may hold such unapplied funds unlil Borrower makes payment to bring the Loan curremt. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
remrn them o Borrower. If mot applied earlier, such funds will be applied o the owstanding
principal balance under the Nole immediately prior to loreclosure. No offset or claim which
Borrower might have now or i the {uture agaimst Lender shall celieve Borrower from making
paymems due under the WNote and this Security Instrument or performing the covenants and
agreemenis secured by this Sceurily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all
payments accepled and applivd by bLender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal duc under dhe Nole; {e) amounts doe under Section 3.
Such paymenits shall be applicd to each Periodic Paymenl inthe order in which il beeame due. Any
remaining amounts shail be applied first to-late charpes, second 1o any other amounts duc under this
Sceurity Instrument, and then to teduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount. o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. 1f more than one Periodic Payment is owstanding, Lender
mty apply any payment received from Borrower o the repayment of the Periodic Payments i, and
1o the extent that, cach payment can be paid in full. To the exient that any excess exists afu,r the
payment s .1pp]1cd to the full paymenr of one or mare Perindic Paymenls, such excess may be
applicd to any late charges due. Voluntary prepayments shall be applicd ficst to any prepayinent
charges and then as described in the Note,
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Any application ol payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or postponc the due dawe, or change the amount, of the Periodic
Payiments.

3. Funds lor Escrow Items. Borrower shall pay to Lender on the day Periodic ayments arc

due under the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for payvment of
smountys due lor: (g) mxes and assessments aod other ilems which can gltsin prionity. wver this
Sceurily lostrument as a lien or encumbrance on the Properly; (b leaschold payments or groond
rents on the Property, if any, (c) premiums for any and all insurance rcquired by Lender wnder
Scetion 5; amd (d) Morlgage Insurance premiums, i any, or any sums payable by Borrower to
Lender in Hew of the payment of Morl,bagg Instrance premiums in accordanee with the provisions of
Section 10, These items are called "Escrow Items.” At origination or at any time during the term ol
the lLoan, Lender may require that Community Association Dues, Fees, and Assessmenis, if any, be
eserowed by Borrower, amd such decs, [ces and assessments shall be an Tserow Item. Burrower
shall prompily furnish to Lender all notices of amounts (o be paid under this Scetion.. Borrower
shall pay Lender the Funds for Escrow Ttems unless Dender waives Borcrower’s obligation to pay. the
Funds for amy ar all lserow Items. Lender may waive Borrower's obligation w pay to Lender
Funds [or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the
cvent of such walver, Borrower shall pay dircclly, when and where payable, the amounts duc for
any Escrow Items for which payment of Funds has beer waived by Lender and, if Lender requires,
shall (urnish to Lender receipls evidencing soch payment within such time peniod as Lender may
require, Borrower's obligation to make such payments and o provide receipts shall for all purposes
be deemed to be a covenant and apgreement contmned in this Secuority Instrument, as the phrasc
"covenant and agreement” i3 used in Section ¢. [f Borrower is obligated to pay LEscrow licms
direetly, pursuant (o s waiver, and Borrower [ails 1o pay. the amount due for an Escrow ltem,
Lender may exercise 1is rights under Section 9 and pay such amount and Borrower shall then be
obligated vnder Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to
any or all Ixcrow llems at any Gime by @ notice given in sccordunce with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any tirne, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amounl a
lender van reguire under RESPA. Tender shall estimate the amount of Fumds due on the basis of
currcnt data and rcasonable cstimates of expenditures of future Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution  whose deposits are insured by a federal agency,
insirumeniality,  or entity {including Lender, it Lender is an institulion  whose deposits are so
insured) or in any lederal Home [oan Bank. lender shall apply the Funds to pay the Escrow [icms
nir fater than the time speeified under RTSPA. Tender shall not charge Borrower for holding and
applying the Funds, annually analyzing the cscrow account, or verilying (he Escrow lems, unless
Lender pays Borrower intcrest on the Funds and Applicable Law permits Lender 1o make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall nol be required W pay Borrower any imlerest or carmings on the T'unds.
Borrower and Lender can agree in-writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annval accounting of the Funds as required by
RIIBPA.

if there s a surplus o Funds held in eserow, as delined under RESPA, Fender shall aceount
to Borrower lor the excess {unds in aceordance with RESPA. I there 1% s shorlage of Tunds held in
escrovw, wx delimed under RESPA, lender shall nouty Borrower as required by RESPA, and
Borrower shall pay w0 Lemder the amount neccssary o make up the shorlage in accordance with
RESPA, but in no more than 12 menthly payments, If there is a deficieney of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay 10 Lender the amounl necessary 1o make up the deficiency in accordance with RT:SPA, but in no
more than 12 monthly payments.
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pon payment in [ull of 4t sums sceured by this Security Instrument, [ender shall promptly
refund to Borrower any Funds held by Lendecr.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines, and impositions
attributable  to the Property which can aflain prmmy over this  Sceurity lns!rumunl leaschold
payments or ground rcnts on the Property, if any, and Community Association Ducs, Fees, aml
Assessmerds, il any. To the extent that these iems are Bscrow lems, Borrower shall pay them in
the manner pruvidcd in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument
uniless Borrower: (4) agrees in writing to the payment of the obligation sccured by the lien in a
manner aceeplable o Lender, but only so long as Borrower is perfotming such agreement; (b)
comtests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in lender's opimon opetate to prevent the enforcement of the lien while those proceedings
are pending, but only unti! such procecdings are concluded; or (¢) sceures [rom the holder of the
licn an agrecment satisfactory to Lender subordinating the licn to this Security Instrument. 1 Lender
determines that any part of dre Property is subject to a lien which can attain priority over this
Security Instrument, l.ender may give Bocrower a notiee identifying the Hen, Within 10 days of the
date on which thal notice is given, Borrower shall salisly the lien or ake one or more of the actions
sel forth above in this Scetion 4.

Lender may require Borrower o pay a one-lime charge for a real cstale lax verification
and/or reporting service used by T.ender in connection with this Toan.

5. Property Insurance. Borrower shall keep the improvements: now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "cxtended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender roquires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursvant w the preceding
senences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject ko bender's right (o disapprove Borrower's choiee, which right
shall not be cxcreised unrcasonably. Lender may require Borrower to pay, in conneclion with this
Loan, cither: (a) a ong-time charge for flood zone determination, certification and (racking scrvices;
or (b} a one-time charge for flood zone determination and certification. services and subsequent
charges cach time romappings or similar-changes occur which. reasonably might atfoet such
determination or certificatnon. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any [ood
zone determination resulting from an objection by Borrower.

H Borrower fuils (o mainlain any of (he coverages deseribed above, Lender may obtain
insurancc coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation 1o
purchase any particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender.
but might or might not protect Borrower, Porrower's equity in the Properly, or the contents of the
Property, against any risk, hazard or ]1,1b1]1l.y and might provide greater o lesser coverage than was
previousty an eflect, Borrnww acknowledges that the eost ol the insurance coverage so obtained
might significantly excced the cost of insurance that Borrower could have oblained. Any amounts
disbursed by T.ender under this 8Section 5 shall become additional debt of Borrower secured by this
Seeurity  Instrument. ‘These amounts shall bearinlerest at the Nole rale from the date of
disbursement and shall be payable, with-such interest,” upon notice from Lender io Borrower
requesting payment.

All insurance policies required by Lender and renewals of sueh policics shall be subject
Lender's right to disapprove such policics, shall include a standard morigage clavse, and shall name
Lender as mortgagee and/or as an addittonal foss payee. Lender shall have the right to hold the
policies and renewal certificates. IF Tender requires, Borrower shall promptly give to Lender all
reccipts of paid premiums and rencwal notices. 1 Borrower obiaing any form of insurance coverage,
not otherwise required by Lender, for damage w, or destruciion of, the Properly, such policy shall
include a standard mortgage clause and shall name Lender as morigagee andfor as an additonal loss

piLyec,
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In the event of loss, Borrower shall give prompt notice o the tnsurance carricr and’ [ender.
Lender may make proof of loss if it made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurancce was
required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or
repair is economicaily feasible and Lender's scourity is not lessenmed. During such repair and
restoration perind, Lender shall have the right to hold such insurance procecds until ender has had
an opporwnity to inspect such Properly w ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be vndertaken promptly. Lender may) dishurse
proceeds for the repairs amnd restoration in a single payment or in a serics of progress paymenls as
the work is completed. Unless an agreement 15 made in writing or Applicable Law requires intcrest
to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any. interest or
carnings on such procecds. Fees for public adjusters, or other third parlies, retsined by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower. [t the
restoration or repair 18 not economically feasible or Lender's security would be Jessened, the
insurance proceeds shall be applied w0 the sums secured by this Security Instrument, whether or not
then due, with the excess, 1f any, paid o Borrower. Such insurance proceeds shall be applicd in the
order provided for in Scetion 2.

If Borrower abandons the Property, Lender my [le, negoliste and setile any available
insurance claim and related matters, If Borrower does pot respond within 30 days lo 4 notice from
Lender that the insurance cartier has offered to settle a claim, then Lender may negoliate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or i Lemder
aequires the Properly under Section 22 or otherwise, ~Borrower herehy  assigns 10 Lender (a)
Borrower's rights @ any insurance proceeds in anamount not w exceed the amounts unpatd under
the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 1o
any refund of upearned promiums paid by Borrower) under all insurance policies covering the
Property, insolar as such.rights are applicable o the coverage of the Property. Lender may uvse the
insurance proceeds either w repsit ot restore the Property urito pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Occupancy. RBorrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afier the execwtion of this Security. Instrument and shall continue
to occupy the Property as Borrower's principal residence [or at least one year after the date of
veeupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasomably
withheld, or unless extenvating circumstances exist which are bevomnd Borrower's control.

7. Preservation, Maintcnance and Protection of the Properly; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deferiorale or commil waste on
the Property. Whether or not Borrower 13 residing i the Property, Borrower shall maintsin the
Property in order to prevent the Property from deteriorating or deercasing in value duc to ils
condition, Unless iCis determined pursuant to Scetiom 3 that repair or restoration 13 not economically
fcasible, Borrowcr shall prompily repair the Propeny il damaged 1o avoid further deterioration or
damage. I insurance or condemnation procecds are paiddin conneelion with damage w, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released procecds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in a single payment or-in » series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sutficient to repair or restore the Properly, Borrower is
not relieved of Borrower's obligation for the completion of such repair or testoration.

Lender or its agenl may make ressomable entries upon and inspections of the Propeny. 1 it
has reasonable cause, [ender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or poor o such an imetior inspection specifying such
reasonable canse.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Toan
applicalion proccss, Borrowcr or any persons or chtities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or imaccuvraic information or
gtaternents o Lender (or Mailed o provide Lender with material information) in connection with the
Loan. Material representations  include, but are pol limied (o, representalions  concerming
Borrower's oceupancy of the Property as Borrower's principal restdence.

9. Protection of Lender's Imterest in the Property and Rights Under this Security
Instrument. W (a) Borrower luils to perform he covenants and agreements conlained ino this
Security Instrament, (b) there is a legal proceeding that might significantly affect lLender's interest
in the Property and/or rights under this Security Instrument (such-as a proceeding in bankruptcy,
probate, for condemnation or forfeinwe, for enforcement of & lien which may attain priority over
this Sceurity Instrument or io coforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay lor whalever 1s reasonable or appropnate to-protect Lender's
interest in the Property amd rights under this Security Instrument, including proiecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, bul are pot limited ww: (a) paying any sums sccurcd by a lien which has priority over
this Security Instrument; (b} appearing in court; and (c} paying rcasonable attorneys' fees to protect
s ierest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Sceuring the Property includes, but is pot limited to, entering
the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other codeviolations or dangerous conditions, and have utilitics
turped on or off. Although Lender may take action vnder-this Scetion 9, Lender does not have w do
s0 and 15 not under any duty ar obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion @ shall become additional debt of
Borrower sccurcd by this Security Instrument. ‘These amounts shall bear interest ar the Note rate
from the dale of disbursement and shall be payable, with such imtercst, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is om a leasehold, Borrower shall comply-with all the provisions of
the lease. 1F Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Tender requircd Martgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required. 1o maintain the Morigage Tnsurance in effect.
It, tor any rcason, the Moripage Insurance coverape required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was requircd to make
separalely designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums required 1o oblain coverage substantially  equivalemt 1o the Morlgage Insurance
previoualy. in effecr, a1 a cost substanlislly equivilent lo the cost o Borrower of the Morigape
Insurance previousty  in cffect, from an alternale mortgage inswrer sclected by Lender. If
subgtantially eyuivalent Morlgage Insurance coverage is nol available, Borrower shall conlinue o
pay 1o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 0 be in elfecl, Lender will aceept, usc and retain these payments as a
mon-teflundable  loss reserve jn licw ol Morlgage Josurance.  Such loss reserve shall he
non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall
not be required to puy Borrower any inlerest or carnings on such loss reserve. lender can no
longer require loss rescrve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sclecled by Lender again becomes available,
obtained, and Lender reguires separately designated payments loward the premiums Tor MnTl&dEL
Insurance. If Lender required Mortgage Insurance as a condition of making the Poan and Borrower
was regquired (0 make separalely designated payments toward the premivms for Mortgage Insurance,
Rorrower shall pay the premiums required 1o mainain Mortgage Insurance in effeet, or o provide a

NEVADA —Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, Inc., St. Cloud, MN Form MD-1-NV 7/13/2005 Form 3028 1/01
(page 7 of 14 pages) OFF — ofF



BK-1109
PG-5681
754498 Page: f 17 11/24/2009

non-refundable loss reserve, until Tender's requirement for Morlgage Insurance ends in accordance
with any writicn agrecement between Borrower and Lender providing for such terminadion or unti]
termination 18 required by Applicable Law. Wothing in this Section 10 atfects Borrower's obligation
10 pay interest at the raw provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ecrtain
losses il may incur if Borrower does not repay the loan as agreed. Borrower is not a party to the
Mortgape Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from lime to time,
and rmay enter into agreements with other partics thal share or modify their risk, or reduce Tosses.
‘These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may tequire the morlgage insurer 0
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Nole, apother insurcr, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts (hat derive dtom {or might be charaeterized as) a portion ol Borrower's
paymenis for Mortgage Insurance, in exchange for sharing or modifying the mwortgage surer's risk,
or reducing losses. 1f such agreement provides that an affiliate of Tender takes a share of insurer's
risk in exchange for @ share of the premivms paid fo the insurer, the arrangement is olen wrmed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the
amomt Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refind.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may Include the right to-receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premivms that were wnearned al the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assipned to and shall be paid 1o Lender.

Il the Properiy is damaged, such Misecllancous Proceeds shall he applied o resloration or
repair of the Property, if the restoration or repair is economically feasible and Lender's scourity is
not lessened. During such repair and restoratton period, Lender shall have the right o hold such
Miscellangous Proceeds until Lender has had an opporunity w inspect such Property w ensure the
work has been completed o Lender's satisfaction, provided that such inspeetion shall be undertaken
prompily. Lender may pay forthe repairs and restoration inoa win5lc disbursement or 1n a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intcrest 1o be pald on such Misccllaneous Procesds, Lender shall not be rcquucd o}
pay Borrower any interest or earmngs on such Miscellancous Proceeds. 1f the restoration or Tepalr 18
not cconomucally feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied 0 the sums secured by this Security Insirument, whether or not then due, with the
excess, i1 amy, paid 1w Borrower, Such Miscellancous  Procecds shall be applicd in the order
provided for in Section 2.

In the cvent ol 4 tolal @king, destruction, or loss in value of ibe Property, the Miscellancous
Proceeds shall be applied o the sums sceured by this Sceurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.
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In the event of a partial laking, destruction, or loss in value of the Property in which the fair
markel value of the Properly immediaely belore the parlial aking, destruction, or loss in valoe i
equal o or greater than the amount of the sums seeured by this Security Instrument immediarely
belure the partial luking, destruetion, ot loss in value, unless Bortrower and Lender otherwise agree
in writing, thc sums sccurcd by this Sccurity Instrument shall be reduced by the amount of the
Miscellancouws  Procceds multiplicd by the following fraction: (a} the tlal amount of the sums
scourcd immediatcly before the partial taking, destruction, or loss in value divided by (h) the fair
market value of the Property immediatcly before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of 4 partial king, destruclion, or loss in value of the Property in which the fair
markel value of the Property immedialely belore the partial aking, destruction, or loss-in valoe 13
less thun the amount of the sums sccurcd immediately belore the partial teking, destruction, or loss
in valuc, unless Borrower and Lender olherwise agree in wriling, (he Miscellancous. Proceeds shall
be applied to the sumé secured by this Security Instrument whether ornot the surns are then due.

If the Property is abandoned by Borrower, or if; afler notice by Lender 1o Borrower that the
Opposing  Parly (as defined in the next sentenee) offers (0 make an award o setfle a claim for
damages, Horeower fails o respond to Lender within 30 days after the date the nofice 18 given,
Lender 3s awthorized 1w collect and apply the Miscellaneous  Proceeds either 1o testoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Oppostng Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun

that, in Lender's judgment, could result in forfeiture of the Property ar other matcrial impairment of

Lemder's interest in the Property or rigins under this Scourity Instrument. Borrower can cure such a
default and, if acceleration has occurred, rcinstate as provided in Secuon 19, by causing \he action
or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes forieiture of (he
Property or other material impairment of Lender's interestin the Property or rights under this
Security Instrument. - The proceeds of any award or claim for damages that are attributable to the
impairment ul TLender's interest in the Property are hereby assigned and shall be paid w Lender.,

All Miscellaneous Proceeds that are not-applied to restorationor repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time
for payment or modilicalion of amortiation of the sums sceured by this Secorily Instrurment granted
by Lender to Borrower or any Suceessor in Inlerest of Borrower shall not operate 1o release the
hiahility of Borrower ar any Successors in Inlerest of Borrower.  Dender shall not be required to
commence proceedings against any Successor in Tnlerest of Borrower or to refuse o extend time for
payment ot otherwise modily amortizadon ol the sums secured by this Security Instrument by
reason of any demand made by the orginal Borrower or any Successors in Interest of Borrower.
Any forbesrance by bender in exercising any right or remedy including,  without lmitation,
Lender's acceptance of payments- from third persons, entities or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or preclude the exereise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigms Bound. Borrower
covenants and agrees that Borrower's-obligations-and liability shall be joint and scveral. However,
any Barrower who co-signs this Sccurity Instrument but docs not exccute the Note (r "co-signer”);
(a) is co-signing this Sccurity Tnstrument only w mortgage, grant and convey the co-signer's inlerest
in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 0 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Tnstrument or the Note without the co-signer’s consent.
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Bnrmwcr 8 nhh!,a[mn'\ undt:l: this qn:c_.l,mly lnxlrumt:nl in wrllmg, and is appmved by lender *‘shall
obtain all of Bovrower's tights and benelits under this Security Iostrument. Borrower  shall not be
relcascd from Borrower's obligations and liability under this Sccurity Instrument unless Pender
agrees 0 osuch release in writing, The covenanls and agreements of this Securily Instrument | shall
bind (except as provided in Scction 20) and benelit the successors and assigns of Lender.

14. Lean Charges. l.ender may charge Borrower fecs for services performed in conncction
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under (his Sceurily Instrument, including, but not limited to, attorneys' [ees, properly inspection and
valuation fees. In regard o any other fees, the ahsence of express aunthorily in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

I the Loan js subject 1w a law which sets maximum-loan charges, and thay law s finally
interpreted so that the interest or other loan charges collected or w0 be collected in conncetion with
the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced hy the amount
neeessary o reduee (he charge to the permitted limity and (b) any sums already collected from
Borrower which exceeded permitted Jlimits will be refunded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a dircet payvment ©
Borrower. I a refund reduces principal, (the reduction will be (reated as & parttial prepayment
wilthout any prepayment charge (whoether oronot a prepayment charge is provided for under the
Note). Borrowet's acceptance of any such refund made by direct payment to Borrower will
conslituic a waiver of any right of action Borrower might have drlslng out of such overcharge.

15, Notices, All notices given by Borrower or Lender in conneclion  with thris Security
Instrument must be in writing. Any natice to Borrower in connection with this Security Instrumert
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if scot by other mcans., Notice to any one Borrower shall
constiwte  potice o all Borrowers unless Applicable Law cxpressly requircs otherwise.  The notice
address shall be the Property Address unless Borrower has designated a substitnle notice address by
mlice {0 Lender, Borrower shall prompily ~notily Lender of Borrower's change of address. If
lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
rcport a change of address through thar specificd. procedure. ‘There may be only one designated
noticc address under this Security Instrument ar any onc time. Any notice 1o Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address staled herein unless Lender
has designated another address by notice 1o Borrower, Any notice in connection with this Security
Instrument shall not be deemed Lo have been given 1o Dender until actually received by lender. 1If
any -aotice required by this Security Instrument is also requircd under Applicable Law, the
Applicable Law requircmcmt will satisfy the corresponding requitement under this  Secority
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
#nd obligations contained in this Seeurity Instrumpent are subject o any requirements and limitatiens
of Applicable Law. Applicable law might explicitly or mplicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construcd as a prohibition apaimsl
agreement by comtract. In the event that-any provision or clause ol this Sceurily Insirument or the
Notc conflicts with Applicable Law, such conflict shall not aflcct olber provisions of this Security
[nstrument or the Note which can be given effect without the confhicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural amd vice versa; and (¢) the word "may" gives sole discretion withoul any
obligalion o take any action,
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L7. Borrower's Copy. Borrower shall be given one copy of the Note and of (his Sceurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
ot limiled to, those beneficial interests transferred in a bond for deed, contract for deed, installmem
sales contract or escrow agreement, the intent of which is the tramsfer of title by Borrower ol a
fulure dale o a purchaser,

If all or any patt of the Property or any Tnlerest in the Property 1 sold or transferred (or if
Barrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment infull of all sums secured
by this Security Instrument. However, (his oplion shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days Irom the date the nolice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrumenv. If
Borrower [ails 10 pay these sums prior to the cxpiration of this period, ELender may invoke any
remedies permitted by this Security Iosirument without further notice or demand on Borrower.

1%. Borrower's Right to Reinstate After Acceleration. Il Borrower meels  cerlain
comditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 0 the earlicst of; (a) five days before sale of the Properly pursuane o
any power of sale contained in this Security, Instrument; (b) such other period as Applicable Law
might specify for the termination ol Borrower's right 1o reinstate; ot {o) entry of a judgment
cnforcing this Security Instrument. Those condiiony arethat Borrower: (a) pays Lender all s
which then would be due vnder this Security Instrument and the Note as il no scceleration had
oceurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred
in enforcing this Security Instrument, including, but nol limiled o, reasonable allorneys' [ees,
properly inspection and valuvaton fees, and other fees incurred for the purpose of protecting
Lender's interest in the Properly and rights under this Sceurity Instrument; and () kes such action
as Lender may reasonably require to-assure that [ender's interest in the Property and rights under
this Security Instrument, and Borrowcr's-obligation to pay the sums sccurcd by this Sccurity
Instrument, shall continme unchanged. Lender may require that Borrower pay such reipstatement
sums and expenscs in one or more of the following forms, as selected by T.ender: (a) cash; (b)
money order; () cerlificd check, bank cheek, ircasurcr's check or cashicr's cheek, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eleetronic Funds ‘Iransler. Upon reinstaiement by Borrower, this
Securiry Instrument and obligations secured hereby shall remain fully effective as if no acceleration
hid oceurred.  [lowever, this right o reinstale shall not apply in the casc of aceclerstion under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notw or a partial
interest in-the Note (together with this Security Instrument) can be sold one or more times without
prior notice 0 Borrower. A sale might resull in achange o the entity (knowe as the "Loan
Servicer") that collects Periodic Payments due under the Note and this Secority Instrument and
perlorms other mortgage loan scrvicing -obligations under the Note, this Sccurity Instrumcnt, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
ol the Nole. If there 18 a change of the Loan Servicer, Borrower will be given writien notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with g notice ol
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Noic, thc mortgage loan servicing obligations 0o Borrower will remain
with the T.oan Servicer or he Iransferred w oa sveccessor Loan Servicer amd are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
ciilher an individual litigant or the member ol a class) that arises from the other parly’s actions
pursuant 1o this Security Instrument or thal alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, umtil such Borrower or Lender has
notified the other party (with such notice given in compliance with the reguirements of Seetion 15)
of such alleged breach and afforded the other party herelo a reasonable period afler the giving of
such notice t tuke corrective aclion. If Applicable Law provides a time period which must elapse
before certain action can be laken, thul time period will be deemed 1w be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant Lo
Scelion 22 and the notice of aceeleration given (0 Borrower pursuant to Scetion 18 shall be deemed
to silisfy the notice and opportunity 1o take corrective action provisions of this Section 2.

21. Hazardous Substances. As uscd in this Scction 21; (a) "Havardous Substances” are those
subslanues delined as toxic or harsardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum. products,
toxic pesticides and herbicides, voladle solvents, materials containing asbestos or formaldehyde, and
radivactive materials; (b) "Eovironmental Law" means federal laws and laws of the jurisdiction
where the Property is located that rclawe io heahh, safety ~or cnvirommental protection; (c)
"Environmental  Cleanup” includes any responsc action, remedial aclion, or removal action, as
defined in Ninvironmentsl Law; and (d) an "FEnvironmental Condition" means a conditon that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presenee, use, disposal, storage, or relesse of any
Hazardous Substances, or threalen o release any Hazsrdous Substances, on or in the Property.
Borrower shall not dc: nor allow anyone else 1o do, anything affecting the Property (a) that is in
violation of any Envirommental Law, (b) which crcates an Environmenial Conditon, or (¢) which,
duc (o the presence, use, or release of a Hazardous Substance, crestes s condition that adversely
afleels the value ol the Property~The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities-of Hazardous Substances that arc generally recognized
tw be appropriate o normat residential uses and to maimenance of the Property (including, bui not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand,
lawsuit or other action by any governmental or regulaiory agency or privatg party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has aclual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharpe, release or threat of release of any Hazardous Substance, and (c) any condition causcd by
{hc presence, use or release of a Hazardous Substanee which adversely alfecls the value of the
Property. I Borrower learns, or is notilicd by any governmental or regolatory authority, or any
private party, that any remowval or other remediation of any Hazardous Substance atfecting the
Property is necessary, Dorrower shall promptly take all necessary remedial activos in accordsnce
wilh Environmental Law.. Nothing herein shall creste any obligation on Lender for an
Fovironmental Cleanap.

NON-UNIFORM COVENANTS., Borrower and Lender lunther covepanl and agreec as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Buorrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 1% unless Applicable Law provides otherwise). The potice
shall specify: (a) the defaull; (b)) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Sccurity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
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bring a court action o assert the non-exisience of a default or any other defense of Borrower to
acceleration aned sale. If the default is not cured on or before the date specified in the notlee,
Lender at its option, and without forther demand, may invoke the power of =ale, including the
right to accelerate full payment of the Noie, and any ether remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited te, reasonable artorneys' fees and costs of
title evidence.

If Lender Invokes the power of sale, Lender shall execule or cause Trustee to execute
written notice of the occurrence of an event of default and of Lenders' election to canse the
Property te be sold, and shall causc such notice to be recorded in each county in which any part
of the Property is located. Lender shall mail copies of the notice as prescribed by Applicable
Law to Borrower and to the persons prescribed by Applicable Law.. Trustee shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms desighated in the
notice of sale in one or more parcels and in any order Trustec determines. Trustee may
postpone sale of all or any parcel of the Property by public announcernent at the time and place
0;'] any previously schedoled sale, Lender or-ils designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covepunt or warranly, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following ordcr: (a) to all expenses of the sale, including, but not limited to,
reasenable Trustee's and attorneys' [ees; (b) to all sums secured by this Sccurity Instrument;
and (¢) any excess to the person or persons legally entltled to it.

23, Reconveyance, Upon payment of all sums securcd by this Sccurity Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Tostrument and all
noles evidencing debt sceurcd by this Sccurily - Insirument to Trustee, Trustee shall reconvey he
Property without warranly (o the person or persons legally cnlitled to it, Such person or persons
shall pay any recordation costs. Lender may charge such person orpersons a fee [or reconveying the
Property, bul only il the fee is paid to a third pary (such as the Trustec) for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee, Lender al ils oplion, may from time w time remove Trosice and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Properly, the successor (rusiee shall succeed o all the title, power and duties conferred upon
‘I'rustee hercin and by Applicable Law,

25. Assumption Fee. If there is an assumplion ol this Joan, Lender may charge an
assumption fee of WS 3 o .

DY SIGNING BELOW, Porrower accepis and agrees 1o lhe lerms and covenants contained in
this Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it

/,:;”1,5\1 Fﬁmmhzg 1/;'4;;(_% .%_"."l..f’.-*:“rﬂ.... .’.ﬂ.M ...................... (Seal)

Djana F. Farrar h\ﬂ ﬁnﬂm‘t{v fghem an Aty i Lot -Borrower

/W ey dy afiyom c
nﬁfn%ﬂ“ 4 a'nfr/kf i dy. @ﬂwMWfﬁ ...... T (Scal)

. B g an o a0 fact -Borrower
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[Space Baluw This Line For Acknowledgmentl

STATE Dhm lv vy
County of ..o ' ﬁa\’tr .................... } ss.

On IL032009 e {date) personally appeared before
me, a notary public (or judge or other authorized persom, as the caye may be), Diana £, Farrar; Stephen 0,
Faiat, wifa.and hushand s joint tenants with rigt of survivershiy, b @iyan LN, A8 QO

...................................................................................... , pt,r'-.un.illy known {or proved)
lo me w be the person whose name is subscribed to the above instrument who acknowledped ' that he
executed the instrument.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official seal at my
office in said Gounly OF L. e s e , the day
and year in this Certificale [irsl above written.
My commission expires:

COMMONWEALTH OF PENNSYLVANIA .. W e (/t(_ .......
Notarial Seal Notary Public A
Andrea Savilla, Notary Pubbic
Hopawell Twp., Beaver County - ULy Of oo e &Dﬂ VEY Sate of Meowmdr

My Commission Expires Apr 26, 2011 -

Membar, Pernsylvants Assoclation of Netaries
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

‘The undersigned 1s the holder of the note ar notes secured by this Deed of Trust. Said note or
notes, together with all other indebledness - scoured by this Deed ol Trust,, have been paid in {ull.
You are hereby directed to cancel said note or notes and this Tdeed of Trust, which are delivered
herchy, and b reconvey, without warranty, all the estate now held by you under this Deed of Trust
o the person or persons legally entded (hereto.
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Bi-Weekly and Lump Sum Payment Rider

(This |5 a legal document that explains how you pay and what |s due after 5 years)

This Bi-Weekly and Lump Sum Payment Rider is made on 11/09/2009, and is ingorperated intoy

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instriment”) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note
(the "Note”) to ING Bank, fsb {"Lender”} of the same date and covering the property described in the
Security Instrument and located at:

171 Pine Point Dr, Zephyr Cove, NV 89448

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A

LUMP SUM PAYMENT

THE 5-YEAR FIXED RATE LOAN SECURED BY THIS SECURITY INSTRUMENT IS PAYABLE
IN FULL AT MATURITY. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE IS PAYAELE IN FULL AT MATURITY. LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAMN AT ANY TIME.

BrWEEKLY PAYMENTS

The Note provides for Borrower's bi-weekly loan payments as follows:

“3. PAYMENTS. (A) Time and Place of Payments

| will pay & Principal and interest payment every 14 days ("Bi-Weekly Payment”).

| will make Bi-Weekly Payments beginning on 12/16/2009 and every 14 days after that date until |
have paid alf of the Principal-and interest and any other charges | may owe under this Note.
Each Bi-Weekly Payment will be applied as of its scheduled due date and will be applied to
interest before Principal. If, on 11/26/2014 (the "Maturity Date’);. ] still owe amounts under this
Note, | will pay those amounts in full on the Maturity Date.

My Bi-Weekly Payments must be made electronically. | will make arrangements acceptable to
ING DIRECT ln cause all required Bi-Weekly Payments to be sent electronically to ING DIRECT.
If | send a check to vou for a Bi-Weekly Payment or for any othor payment under this Note, ING
DIRECT will charge me $50 for each payment that | make by check.

(B) Amount of My Bi-Weekly Payments

Each of my Bi-Weekly Payments will be in the amount of §1,649.87,

BI-WEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security instrument is amended as follows:

(1) The phrase “monthly payment” is changed to “bl-weekly payment" wherever “monthly
payment” appears. The word "monthly” is changed to “bi-weekly (every 14 days)' in the
Security Instrumentwherever "monthly” appears.

(2} In Uniform Covenant 3 of the Security Instrument ("Funds for Escrow Items™), "12" is changed
o "26.7

BY SIGMING BELOW, Borrower accepls and agrees to the terms and coverants contained in this Bi-
Weekly and Lump Surm Payment Rider.
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Exhibit “A”
Legal Description

All that certain parcel of land simated in City of ZEPHYR COVE, County of DOLGLAS,
State of NEVADA  being known and designated as follows:

PARCEL L:

LOT 8, A5 SHOWN ON THE AMENDED MAP OF LAKERIDGE ESTATES NO.1, FILED
IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA,
OON FEBRUARY 23, 1959, A5 DOCUMENT NO. 14083.

EXCEPTING ANY PORTION OF THE ABOVE DESCRIBED PROPERTY LYING
WITHIN THE BED OF LAKE TAHOE BELOW THE LINE OF NATURAL ORDINARY
HIGH WATER AND ALSQ EXCEPTING ANY ARTIFICIAL ACCRETIONS TO THE
LAND WATERWARD OF THE LINE OF NATURAL ORDINARY HIGH WATER OR, IF
LAKE LEVEL HAS BEEN ARTIFICIALLY LOWERED, EXCEPTING ANY PORTION
LYING BELOW AN ELEVATION OF 6,223.00 FEET, LAKE TAHOE DATUM
ESTABLISHED BY NRS 321.595.

PARCELII;

ALL THAT PORTION OF SECTION 34, TOWNSHIP 14 NORTH RANGE 18 EAST, AR
SHOWN ON THE REVISED PLAT OF LAKERIDGE ESTATES NO. 1, FILED FOR
RECORD ON FEBRUARY 23, 1959 AS DOCUMENT NO: 14083, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF LOT & OF THE ABOVE
REFERENCED LAKERIDGE ESTATES 7t

TIIENCE WESTERLY AT A BEARING OF SOUTH 62°09TH}" WEST 68.42 FEET, MORE
OR LESS, TO A FOINT ON THE APPROXIMATE LOW WATER LINT OF LLAKE
TAHOE AT ELEVATION 6,233 FIET, LAKE TAHOE DATUM,

THENCE NORTHERLY ALONG SAID LOW WATER LINE 109.35 FEET, MORE OR
LESS, TO A POINT ON THE WESTERLY BOUNDARY OF SAID LOT 8, WHICH
BEARS SOUTH 02°09150" EAST 28.59 FEET FROM THE NORTHWEST CORNER OF
SAID LOT §;

THENCE SOUTH 02°09°50" EAST 6.36 FEET,;

THENCE SOUTIT 79°12'00" EAST 124,92 FEET TO THE POINT OF BEGINNING,

THE BASIS OF BEARING FOR THIS DESCRIPTION IS IDENTICAL TO THAT OF THE
ABOVE REFERENCED LAKE RIDGE ESTATES NO. 1, DOCUMENT NO. 14083,
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EXCEPTING ANY PORTION LYING BELOW AN ELEVATION OF 6,223.00 FEET,
LAKE TAHOE DATUM ESTABLISHED BY NRS 321.595.

NOTE: THE ABOVE METES AND BOUND DESCRIPTION APPEARED PREVIOUSLY
IN THAT CERTAIN DOCUMENT RECORDED QCTOBER 28, 2002, IN BOOK 1002, AT
PAGE 12497, AS DOCUMENT NQ. 0556085,

PROPERTY ADDRESS: 171 PINE POINT DR, ZEPHYR COVE, DOUGLAS, NV-89448
Being the same property as conveyed from  CARL STRICKLAND, A SINGLE MAN (o
STEPHEN D. FARRAR AND DIANA F. FARRAR, HUSBAND AND WIFE A5 JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP as described in GRANT, BARGAIN AND

SLAE DEED, Dated 08/24/2007, Recorded (09/27/2007, in Official Records Document No.
BEK-0907 PG-6630.

Tax/Parccl 1D: 1418-34-210-031
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