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DEED OF TRUST

DEFINITIONS

Words used in multiple scetions of this document are defined below and other words are defined in
Sections 3, 11, 3, 18, 20 and 21, Cenain rles regarding the usags of words used in this document are
also provided in Scetion 16,

(A} "Securlty Instrument” means this document, which is dated December 17, 2009 .
together with all Riders to this document.
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(B) "Borrower™is
KENNETH LEROY WEBB,
CAROL ANN WEEEB, HUSBAND & WIFE

Bormower is the trustor undur (his Sceurity Instrument.

(€ "Lenderis JPMORGAN CHASE BANEKE, W.A.

Lender is BANK
organized and existing under the laws of  the U.8.A.
Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the beneficiary under this Security Instryment,
(M) "Trustee"in  SERFHEMENT--AGENT -~

Utideol T #rle 2yl

(E) "Mote"means the promissory note signed by Borrower and dated December 17, 2009
The Mote states that Borrower owes Lender
Three Humdred Sixty-Zeven Thousand, and 2CG/100 Drollars
(U8 §  367,020.00 } plus interest. Borrower has promiscd to pay this debt in regular Periodic
Fayments and to pay the dobt in foll not later than January 01, 2040
{F} "Property" means the properly that is deseribed below under the heading "Transfer of Rights in the
Propery,”
(G} "Loan™ muans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all swms due undet this Security [nstrument, plus interest.
(H) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower, The following
Riders are to be exceuted by Bormower [check box as applicahlz]:

] Adjustable Rate Rider Condominium Rider [_] Scoond Home Rider
Balloon Rider Ptummed Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]
NEVADA - Single Fanily - Fauonie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3029 1/0N
VMPa(NV) (0809).02
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(1) "Applicable Law" wmeans all controlling applicable federal, state and local statutes, ropulations,
ordinunces und administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are impased on Borrower or the Property by 2 condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer™ mouns any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal,- telephonic
instrument, computer, or magnatic tape 50 as to ordae, instruct, or authorize a financial institution to debit
or credit an account. Such tenn includes, but is not limiled to, point-of-sale transfors, automated teller
machine transactions, transfers initisted by telophone; wirc transfors, and awtomated clearinghouse
transters.

(L) "Escrow [tems" medns those items that are deseribed in Section 3.

(M) "Miscellancous Procecds” means any compensation, scttlement, award of damages, or procecds paid
by arty third purty (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
dumugy to, or destruction of, tha Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N) "Mortgzage Insurance” means insurance protecting Lender against the nonpavment of, or default on,
the Loan.

() "' Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the
MNote, plus (i) any amountsunder Seetion 3 of this Sceurity Instrument.

(P) "RESPPA™ ineans the Real Estate Scttloment Procedures Act (12 1L.5.C. Section 2601 ot seq.) and its
implementing regulstion, Regulation X (24 CER. Part 3500), as they might be amended from time te
time, or any additional of successor legislation or repulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
0 a "lederully telated mortgage loan® even ifthe Toan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q)) "Successorin Interest of Borrower" mouns any party that has taken title to the Property, whether or
1ot that patty has assumed Borrower's obligations under the MNote and/or this Secority Instrument,

NEVATIA - Single Family - Fannic Mac/Freddic Mac UNTRORM TNSTRUMENT Form 3029 1/01
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TRANSFLR OF RIGGHTS TN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

madifications of the Note; and (ii) the performance of Borrower's covenants snd agreements under this

Scewrity Tnstrument. and the Nate, For Ihis purpose, Borrower immevecably prants and conveys to

Trustee, in  trust, with power of sale, the following described. property located in the

COUNTY of DOUGLAS :
[Type of Recording Junsdiction| [Name-of Recording Jurisdiction]

Sege Attached Leqgal Description

Parccl TD Number:  1420-29-310-020 which curmrently has the sddress of
1167 AGUA CALIENTE CT [Strect]
MINDEN [City], Nevads 89423 [Zip Code|

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter greeted on tho property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower s lawfully seised of the estale hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will-defend generally the title to the Property against all claims and
demands, subject to any eneumbrances of record,

NEVADA - Single Family - Fannic Mac/Freddie Mac UNTFORM TNSTRUMENT Fonm 3029 1/01
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THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-aniform
covenants with limited variations by jurisdiction to constitute @ uniform sceurty instrument covering real
property.

UNITORM COVENANTS. Bormower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mote, Borrower shall slso-pay funds for Bscrow Items
pursuont to Scetion 3, Payments due under the Note atd this Seeurity Instrument shall be made in U.S.
currency, Huwever, if aity check or other instrument received by Lemder as puyment under the Note or this
Security Instrament is retumed to Lender unpaid, Lender may require that any-ot all subsequent payments
due under the Mote and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cush; () money order, (c) centified check, bank check, treasurer's check or
cashier's check, provided any such check iz drawn ppon an institution whose deposits are insured by u
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Mote or at
such other location as may be designated by Lendur in accordance with the notice provisions in Section [5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insuffigient to bring the Loan
cureent. without waiver of any fights hereunder or projudics to its rights o refuse such payment or partial
payments in the fulure, but Lender is not obligated o apply sueh paymenrs at the time such pavments arc
ageepted. 1t cach Periodic Payment is applied as of s scheduled dug date, then Lender need not pay
interest on unapplied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan gurrent, If Bormower docs not do so within a reasenable period of time, Lender shall either apply
such funds or retun them to Borrower. If not applied easliet, such tfumds will be applivd to the outstanding
priveipal balance under the Note immediately prior o foreclosure, No offsct or olaim which Borrower
might have nuw or in the futurc againseLender shall relieve Borrower fromn mukiug payments due under
the Mote und this Sceurity Instrument or performing the covenants snd ngreements seeured by this Sceurity
Mmstromenl.

2. Application of Payments or Proceeds, Exoept as otherwise deseribed in this Section 2, all
payments aceepted and applicd by Lender shall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due under the Note: (¢) #mounts due vnder Scetion 3. Such payments
shall be applicd to each Periodic Paymant in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, secuinl W any other amounts duc under this Sccurity Instrument, and
then to reduce the principal balange of the Note,

If Lender reccives a payment from Bomrower for a delinquent Periadic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be applied to the delinquent payment and
the luts charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment received
frum Borrower to the repayment of the Periodic Puyments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodie Puyments, such excess may be applied to any late charges due. Voluntary propayments shall
be upplicd first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proveeds, or Miscellancous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments,
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3. Funds Tor Exerow Ttems. Bormower shall pay o Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itoms which can attain priority over this Scourity Instrument a5 4
lien or encymbranes on the Property; (b) leaschold payments or ground rents on the Property, il any; (c)
premiums for wny and sl insurance required by Lender under Section 5; and (d) Mortgage Insurimes
premiums, iF any, ©r any sums payahle by Berrower to Lender in_hieu of the payment of Murtgagu
Insuranve premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems,” Al oniginstion or st any time during the term of the Loan, Lender may require thit Community
Association Dugs, Fees, and Asscssments, if any, be cscrowed by Berrower, and such dues, fees and
assessments shall be an Dserow Ilem. Borrower shall promptly fumish to Lender all notices of amounts to
b paid under this Section. Borrower shall pay Lender the Tunds for Userow Items unless Lender waives
Barpower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ubligation to pay to Lender Funds for any or all Escrow Itetns al any time. Any such waiver may only be
in wrting. In the event of such waiver, Borower shall pay directly, when and where payable, the amounts
duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may roquire.
Borrower's obligation to make such paymnents and to provide reecipts shall for all purposes he deemed to
be a covenant and agreement contained inthis Security Instrument, 25 the phrasc "covenant and agrecment”
iz used i Scction 9, Tf Borrower is obligeted to pay Escrow ltems dircetly, pursuant to a waiver, and
Bormowcr fails to pay the amount dug for an Eserow Item, Lender may vxereise its rights under Scetion 9
and pay such amount and Boreower shall then be obligated under Seetion ¥ to repay to Lender any such
amount. Lender may revoke the waiver as fo uny or all Dscrow Ttems at any time by a netice given in
aceordunce with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, eallect and hold Fuids inan mnount (a) sufficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not (o cxceed the maximum amount a lender can
requirg under RESTA. Lender shall cstimute the amount of Funds duc on the hasis of corrent data and
rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicahle
Law,

The Funds shadl be held in an institution whose deposita are insured by a federal ageney,
instrumentality, or entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in
any Federal Home Loan Hank. Lender shull apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA, Lender shull nol charge Borrower for holtding and applying the Funds, anmally
analyzing the escrow account, or verifying the Escrow [wms, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inrerest to be paid on the Funds, Lender shall not be required to pay Borrower
uny interest or carmings on the Funds, Borrower and Lender can agree in writing, howcver, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmyal accounting of the
Funds as required by RESPA.

It there is w surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the sxeess funds in accordance with RESPA. If there is o shortage of Funds beld in eserow,
as defined ynder RESPA, Lendcr shatl notify Borrawer as required by RIMISPA, and Borrower shall pay to
Lender the amount necessary to-make up the shortage in accordance with RESPA, but in no more than 12
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monthly payments. 1 thure is a defiviency of Tunds held i eserow, as defined under RESPA, Lender shall
notify Borower as required by RESPA, and Bomower shall pay to Lender the amount ncccssary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymants,

Lo payment in full of 411 sums sceured by this Sceurity Instrument, Lender shall promptly refumd
te Botrower any IMunds beld by Lender.

4. Charges; Liens. Bormower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if uny, and Community Association Des, Fees, and Assessments, if apy. To
the cxtent that these itewns are Escrow licms, Borrower shalt pay them in the manner provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien ina manncr acceptable
to Lender, bat only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but vnly until such procesdings
are voncluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
tha lien Ly this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can sltaiu priorily over this Sccurity Instrument, Lender may give Borrower 2 potice identifying fhe
lien, Within [0 days of the dute on which that notice is given, Borrower shall satisfy the lien or take one or
marc of the actions set forth above in this Scetion 4,

Lender may require Borrower to pay 4 onc-time charge for a real estate tax verification and/or
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance. Bormower shall kep the improvements now existing or herzafter erected on
the Property insured aguinst loss by fire, hazards included within the term "extended coverage,” and any
other hnzards ineluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This imsurance shall be maintained in the ameunts (incloding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the wrm of
the Loan. The insurance carrier providing the insurance shall be ¢hosen by Bommower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonsbly. Lender may
reguire Borrower to pay, in connection with this Loan, vither: (2} a one-time charge for flood zone
determination, cortification and tracking scrvices; or (h) a one-titme charge for flood 7one determination
and certification services and subscquent charges each time remappings or similar changes occur which
rensongbly might affect such determination or certification, Botrower shall also be responsible for the
paywient of auy fees imposcd by the Federal Emergency Matagement Agency in comnsclivn with the
review of any (lvod zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might ar might
nol protect Borrower, Borrower's equity in the Properly, or the contents of the Property, agsinst any sk,
hazard or lisbility and might provide greater or lesser ¢coverage than was previously in effcet. Bormower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower seeyred by this Seeurity Instrumcnt, These amounts shall bear interest
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at the Note rate from the dute of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower roquesting payvment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shull include a stendard mortgage clause, and shall name Lender as
mortgagee and/for as an additional loss puyee. Lunder shall have the right to hold the policies and rencwal
certificates. If Lender reywires, Burrower shall prompily give to Lender all receipts of paid premiums and
renewal notices, [ Bommower obtains any form of msurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or sy an additicnal loss payee.

In the event of loss, Borrewer shull give prompt notice to the msurance carricr and Lender, Lender
may make proof of logs if not made prompily by Bormower, Unless Lender and Bemmower otherwise apree
in writing, any insurance proceads, whether or not the underlying insurance was required by Lender, shall
he applicd to restoration or cepair of the Property, if the restoration orrepair is cconomically feasible and
Lenders security ia not lessenad, Troring such repuir and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to cnsure the
work hus been completed to Lenders satisfaction, provided that such inspeetion shall be undertaken
promptly. Lender may disburse proceeds for the repairs #nd restoration in a single payment or in a scrics of
progress payments as (e work 15 completed. Unless an agreement is made in writing or Applicahlc Law
requires intarest to be paid on such insurance procceds, Lender shall not be required to pay Bormower any
interestor vnmings on such proceeds. Fees for public adjusters, or other thied parties, retained by Borrower
shall not be puid oul of the insuranee proceeds and shall be the sole obligation of Rortower, If the restoration or
repalr 1s not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applicd 1o the sums secured by this Sceurity Instrument, whether or not then du(. with be excess, ifuny, paid
to Borrawet, Such insurunce proceeds shall be applied in the order provided for in Section 2,

If Borrower sbundons the Property, Lender may file, negotiate and settle any available insyrance
claim and relaled matters. If Borrower docs not respand within 30 days to a notice from Lender that ths
insurance carrier has affered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property undor
Buction 22 or atherwise, Borrower hereby assigns to Lender (a) Borrawer's rights t any insarance
proceeds inan amount not to exeeed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bormrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coveragy of the Property, Lender may use the insurance proceeds gither to repair or resture the Property or
to pay amounts unpaid under the Nate or this Secunity Instrument, whether or not then due.

6. OQccupancy. Burrower shall occupy, cstablish, and use the Property as Borrower's pringipal
rosidence within 60 days after the exceution of this Sceurity Instrument and shall continue to occupy the
Property as Bormrower's principal residence for sl Jeast one year after the date of occupancy, winless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unloss extenuating
circumstances exist which are heyond Bormower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the TProperty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Dorrower shall maintain the Property in
order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
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determined pursuant to Scction 5 thal repait or restoration is not ceconomically feasible, Barrower shall
promptly repuir the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds ars paid in connection with damage to, or the tuking of, the Property, Borrower
shall he responsible for repaining or restoring the Property only i’ Lender has relessed proceeds for such
purposes, l.ernder may disburse proceeds for the epairs and restoration in s single payment or in a seris of
progress payments as the work 1a completed. If the insurance or condemmnation procceds arc not sufficient
t¢ repair or restore the Property, Borrower s not relieved of Borrower's obligation for the completion of
stich repair or restoration.

Lender or its agent may make reasonable entries upou and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveients on the Property. Lender shall gve
Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable causc.

8. Burrower's Loan Appllcation. Rosrower shall beoin default if, during the Loan application
process, Borrower or any persons or entities acting at the dircction-of Borrower or with Borrower's
knowledge or conscnt gave malerially false, misleading, or inaccurate information or statements to Lender
{or failed 10 provide Lender with material infurmation) in connection with the Loan. Material
tepresentalions include, but are not limited to, representalions concerning Borrower's occupancy of the
Property as Borrower's principal residonce,

9. Protection of Lender's Interest in the Propecty and Riphts Under this Security Instrument. If
(#) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (h) there
is # legal proceeding that might signiticantly aifect Lender's interest in the Property and/or rights ynder
this Sccurity Instrument (such as & proceeding in banktuptcy, probate, for condemnation ar forfeiture, for
cnforcement of a lien which may attain prority over this Security Instrument or to enforce luws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including proleeling and/or assessing the vahie of the Property, and securing and/or nepairing
the Property. Lender's-uctions cun include, but arc not limited to: (2) paying any sums secured by a Tien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paving reasonable
attorneys' foos 1o protect ifs interest in the Property and/or rights under this Security Instrument, inchyding
its secured position in & bankruptey procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, toplace or hoard up doots and windows, drain water
from pipes, climinate building or uther code vivlations or dangerous conditions, and have wtilities turned
on or off. Although Lender may tuke action under this Section 9, Lender does not have to do so and is not
under any duty or obligatiown o do so. It is agreed that Lender ipeurs no lability for vot taking any or ail
actions authorized wnder this Scetion 9.

Any amounts disbursed by Lender under this Scetian 9 shall become additional debt of Bommewer sceured
by this Security Instrument. These amounts shall bear interest at the MNote rate from the date of disbursement
and shall be payable, wilh such interest, upon notice from Lender to Borrower requesting payrment.

If this Security [nstrument is on a leaschold, Barrower shall comply with #ll the provisions of the
leasc. If Borrower acquirss fee tille to the Property, the leasehold and the fee title shall not merge unless
Lender aprees to the merger in writing,
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0. Muortgage Tnsurance, Tf Lender required Mortgage Tnsurance s a eondition of miking the Loan,
Bomower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mertgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Rorrower was required fo make separstely desipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coveragn substantially cquivalent lo the Morgage Insurance previously in effect, al & cost substantially
cquivalent to the cost to Borrower of the Mortgage [nsurance previously inoeffect, from an alternate
mortgage insurer selected by Lender. [f substantislly equivalent Mortgage [nsurance coverage is not
available, Borrower shall continug to pay to Lender the amonnt of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will apcept, use and retain these
paymcnts as a non-refundable less reserve in licn of Mortgage Insurance, Such loss-ecscrve shall be
non-refimdable, notwithstanding the fact that the Loan is ultimately paid in fill, ang Lender shall not be
rcquired to pay Borrower any interest or eapnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lendet again becomes available, is obiained, and Lendet requires
scparately designated payments toward the premiwms for Mortguge Insurance, [f Lender vequired Mortgage
Insurance as a condition of making the Lodn and Borrower was required o make separately designated
payments toward the premiums for Vortgage surance, Bomower shall pay the premivms required to
maintain Mortgape [nsurance 1n effoul, or W provide o non-telundable loss reserve. wnGl Lender's
requircment for Mortgage Insurance ends inaccordance with any written agreement hetween Bormower and
Lender providing for such termination or until termination is requived by Applicable Law, Mathing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate provided m the Note,

Mortgape Insurance reimburses Lender (or any cntity that purchases the Note) for cortain losses it may
incur it Bemrower does nat repay the Loan as agreed. Borrower is nat a party to the Mortgage [nsurance.

Mortgape insurers cvaluate their total risk on all such insurance in foree from time to time, and may
cnter into agrecments with other parties that share or modify their risk, or reduce losses, These agreements
arc on terms and conditions that arg satisfactory to the mortgage insurcr and the other party (or partics) to
those agreements. ‘These agreements may require the mortgage insurer to make payments using any source
of funds that' the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As atesult of these apreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
cxchange for sharing or modifying the mortgapge insurer's risk, or reducing losses, If such agreement
provides that an affiliatec of Lender takes a share of the insuret’s risk in cxchange for a share of the
premiums paid to the insurer, the armrangement is often termed "aptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Muortgage Insurance, and they will nat entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - it any - with respect to the
Morigsge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t0 reguest and ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund ol any Muarigage Tnsurance premivms that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Froceeds; Forfelture. Al Miscellancous Proceuds arg herehy
assigned to and shall be paid to Lender,

If the Troperty is damaged, such Misccllancous Procceds shall be applicd to restoration or repait of
the Property, if the restoration or repair s ceonomically feasible and Lender's securily is not lessaned,
Dwring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unitil Lender has had an opportumity 1o inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertakey promptly. Lender may pay for the
repuirs and restoralion in o single disbursement or oo seties of progress payments ns the work is
completed, Unless an agreement is ioade in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Misecllancous Proceeds, If the restoration or repair is not cconomically feasible or Lender's scourity would
be lessened, the Miscellaneous roceeds shall be applied to the sums sccured by this Security Instrument,
whather or not then duc, with the excess, if any, paid to-Borrower. Such Miscellancous Proceeds shigll be
applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sceurcd by this Sceunty Instrument, whether or not then due, with
the axcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fuir market
valuy of the Property jmmediately before the partial taking, destruction, or loss in valuc i3 cgusl W or
greater than the amount of the sums secured by this. $ecurity Instrument immcdiately before the partial
tuking, destruction, or luss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Misccllancous Procceds
multiplied by the following fraction: (a) the total amount of the sums securcd immediately before the
portial taking, destmiction, or loss in value divided by (b) the fair market value of the Property
immediatcly before the partial taking, destruction, or 1oss in valuc. Any balanee shall be paid te Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
valug of the Troporty immediately before the partial taking, destruction, or loss in valug is less than the
amonnt of the sums secured immediately before the pamial taking, desmuction, or loss in value, unless
Boreower and Lender otherwise agreg in writing, the Miscellanecus Proceeds shall be applicd to the sums
sceured by this Scenrity Instrument whether or not the sins arc then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bomower thal the
Crppasing Party (83 delined in the nexl sentence) ofters to take an award to settle a claim for damagys,
Borrower fails (0 respond W Lender within 30 days eller the dote the notice. s given, Lender is anthorized
to colleet and apply the Miscelluneous Proceeds either to restoration or repair of the Property or to the
sums seeuryd by this Securily Instrument, whether or not then due, "Opposing Party” mcans the third party
that owes Rarrower Miscellaneons Progeeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Barrower shall be in default if any sction or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pruperly or other material impaitment of Lender's
intcrest in the Property. or rights under this Security Instrumcent. Bormower can cure such o defanlt and, if
aceeleration has ocourred, reinstate as provided in Scetion 19, by causing the action or provesding to be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Properly or other material
impairment of Lender's interest.in the Propetty or rights under this Sccurity Tnstrument. The proceeds of
any award or elaim fiw damages that are attribytahle to the impairment of Lender's inferest in the Property
arg hereby assigned and shall be paid to Lender.
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AN Miscellancous Proceeds that are not applied (o restoration or repait of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released: Forbearanee By Lender Not & Walver. Lixtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument. granted by Lender
to Borrowoer or any Snccessor in Interest of Borrower shall not operate to release the liability of Borrower
ar any Sucecssats in Interest of Borrawer. Lender shall not be reguired to commence proceedings agamst
any Successor in fnterest of Borrpwer or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxcreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Intocrest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Bommower covenants
and agrees that Boerower's obligations and liability shall be joint and several. However, any Borrower who
co-sighs this Security [nstrument but does not execute the Note (a "eo-signer™): (a) is co-signing this
Becurity Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the
terns of this Securily Instruinent; (b) is not persoually obligated to pay the sums secured by this Sceurity
Instriment; and (¢) agrees that Lender and any other Rotrower can agres to extend, modity, forhear or
miske any accommodations with regard o the lemmns of this Securily Insttument ar the Note without the
O-signer's comsant,

Subject 40 the provisions of Seetion 18, any Susvessur m Interest of Borrower who assumes
Bomower's obligations under this Security Instrument in writing, and 15 approved by Lender, shall abtain
all of Borrower's rights and benefits under this Security Instrument.” Bormower shall not be released from
Borrower's obligations and liability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and-agreemcnts of this Sccurity Tnstrument shall bind (except as provided in
Section 20)) and henefit the successors and assipns of Lender,

14. Loan Charges. Looder may charge Borrower foes for services performed in conncetion with
Borrower's default, for the-purpase of protecting Lender's interast in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fous, property inspection and valuation fees.
In regard to any other fees, the absence of express suthonty n this Secunty Instroment to charge a specific
fee W Burrower shall not be construed as 1 prolibition on the charging of such fee, Lender may not charge
tecy thut are expressly prohibited by this Sceunty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded o Borrewer, Lender may choose to make this refund by reducing the principal
owed under the Note or by making o dircet payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or net a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direvt payinent o Borrower will vonstilule @ waiver of any right of action Bormower might bave arising out
of such overcharge.
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15, Notices, All nolices given by Bormower or Lender in connection with this Sceurity Tnsteument
must be in writing, Any nulive to Bomower in conncction with this Security Instrument shall be deemed to
havc been given to Borrower when mailed by first class mail or when actually dolivered to Borrower's
notice address if sent by other means, Nobive 1o any ooe Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addross shall be the Property Address
unless Borrawer has designaied a substitute notics address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifivs s provedure for reporting Bormower's
change of address, then Bomower shall only report a change of address through that specified procedure.
There may be anly one designeled nolice address under this Sscurity lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Londer has designated snother address by notice to Borrower. Any notice in
conneetion with this Sevurity Insttument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement wnder this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by fedaeal law and the law ol the jurisdiction in which the Property is located. All rights and
agbligations contained in thiz Secyrity Instyment are subject to any tequirements snd limitations of
Applicable Law, Applicable Law might sxplicitly or implicitly allow t]gr.: partics to agree by contract or it
might be silent, bt such silence shall not be constroed as a prohibition aguinst agrevment by contract. In
the event that any provision or clause of this. Sceurity Instrument or the Note conflicts with Applicable
Law, soch cunflict shall not aftect ather proyisions of this Sccurity Instryment or the Note which can be
given effect without the confliching provision.

As used in this Sccunty Instrument: (z) words of the masculing gender shatl mean and inghide
comresponding neuter words-or words of the femimne gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may™ gives sole discretion without sny obligation to
take any action,

1%. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or-a Beneficlal Interest in Borrower. As used in this Seclion 1B,
"Interest in the Property” moeans any legal or beneficial interest in the Property, inchiding, but not limitcd
to, those beneficiyl interests transfemmed in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or auy part of the Property or any Interest in the Proporty is sold or transferred (or if Borrower
is not a natural persen and a beneficial interest in Borrower is seld or transferred) without Lender's prior
written consent, Lender may require immediate payment 1 full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereises this option, Lender shall give Bommower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in aceordunce with Scetion 15
within which Borrower must pay all sums secured by this Scourity Instrument. If Borrower fails to pay
these sums prior to the expiratton of this period, Lemder muy imvoke any remudies permitted by this
Sccurity Instrument without further natice or demand on Bomrower,
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19. Borrower's Right to Reinstate After Aegeleration. [T Bowower meets vertsin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst oft (a) five days hefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomower's right to reinstate; or (¢) entry of a judgment eoforcing this Security Instrument. Those
cenditions arc that Borrower: (a) pays Lender ol sums which then would be due under this Scourity
Instrument and the Note as if no ageeleration had occurred; (b) eures sny default of any other covenants or
agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited
to, rcasonable attorneys' fees, property luspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Sceurily Instrument; and (d)
takes such action as l.eoder rmay teasomably tequire to assure that Lender's intercst-in the Property and
rights under this Security Instrument, and Borrower's obligation te-pay the sums secursd by his Scewrity
Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstaternent sums and
expenses in gne or more of the followine fors, a8 selecled by Lender: (&) cash; (6) moeney order; (©)
certified chack, bank check, treasuret’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by o federal agency, instrumentality or entity; or (d) Llectronic
Funds Transfer, Upon reinstatemen by Borrower, this Sevurily Instrument and obligations seeured hereby
shall remain folly effective as if no acceleration had ovcurred. However, this night to reinstate shall not
apply 1 the case of seeelemtion under Seetion 18,

2i). Sale of Nore; Change of Lean Servicer; Notice of Grievance, The Note or 4 panial interest in
the Note (together with this Security Instrument) can be sold one ar more times without prior notice to
Borrower, A sale might result in a change in the cotity (known as the "Loan Servicer) that collgcts
Periodic Payments due under the Nole and this Sceurity Instrument and performs other moertgage loan
servicing oblipations under the Mote, this Sceurity Instrument, and Applicable Law. There also might be
onc or mare changes of the Loan Servicer unrelated to a sale of the Noto, If there is a change of the Loan
Servicer, Borrower will be given written nolice ol the ¢change which will state the name and address of the
new Loan Servicer, the addross (s which puyments should be made and any other information RESPA
requires in connection with A notice of transter of servicing. If the Note is sold and thereafter the Losn is
serviced by al.oan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations
to Borrower will retvinin with the Loan Servicer or be transferred toa successor Loan Scrvicer and arc not
assumed by the Note purebuser unless otherwise provided by the Note purchascr.

Meither Bormrower nor Lender may commence, join, or he joined to any judicial action (as either an
individugl litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificed the other party (with such
natice given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a ressonable period after the giving of such notice to take corrcetive action. If
Applicable Law provides o tine period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purpuses of this paragraph. The notice of sceeleration and
opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acecloration given to
Borrower pursuant to Sectivn 18 shall be deemed Lo sutisfy the notice and opportunity to take corrective
action provisions.of this Section 20,
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21. Hazardous Substances. As used in this Scetion 210 (1) "Hazardous Substances™ are those
substances defined as toxic or harzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscene, other flammable or toxic petroloum products, toxic pesticides
and herbicides, voluile solvents, materials containing ashestos or formaldehyde, and radigactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safcty or cnvironmental protection; (o) "Cnvironmental Cleanup” includes any response
action, remedial action, or removal action, 2t defined in Eoviroumental Law;-and (d) an "Environmental
Condition" meansa condition that can canse, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass vl any Hazardous
Substances, or threaten to release any Hazardous Suhstances, on or in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the roperty (a) that is in vielation of any Envirenmental
Law, () which ereates an Environmental Condition, or () which, due 1o the presence, use, or telease of o
Huzardous Substance, creates a condition that adversely affeets the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential wses and o
maintenance of the Property {including, but not Bimited to, hazardous substances in consumer products).

Borrower shall promptly give Leuder writen notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatery agency or private party invelving the Property and any
Hazardous Substance or linvironmental Law of which Borrower has actual knowlodge, (k) any
Environmental Condition, including but not limited to; any spilling, leaking, discharge, release or threat of
release of uny Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower lcamns, or is notified
by any governmental or regulatory authority, or any private party, that uny removal or other remediation
of sty Huzardous Substance affecting the Praperty {s necessary, Borrower shall promptly take all necessary
rernedial actions in accordance with Environmental Law. Nothing herein shall ercate any obligation an
Lender for an Environmentat Clesnup.

NON-UNITORM COVENANTS. Bommower and Lender further covenant and agroc as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower priar to aceeleration Tollowlng
Borrower's breach of any covenant or ogreement in this Security lnstrument (but not prier to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the noticr is given Lo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before ile date specified in the notice may resnlt tn aceelepation of the swins secured by
this Security Instrument and sale of the Froperty. The notice shall further inform Borrower of the
right to reinstate afier aceeleration and the right to hring a counrt action to assert the non-existence of
a default or any ather defense of Borrvwer to accelerastion and sale. If the defauht 15 not cured on or
before the date specified in the notice, Lender at its option, and without Fiurther demand, may invoke
the power of sale, including the right to accelerate full payment of the Noie, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all cxpenses Incurred in pursuing the
remedies peovided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.
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If Lender invokes the power of sale, Lender shall execule or cause Trustee to exeenle wrilben
notice of the occurreénce of an event of default and of Lender's election o cause the Property to he
sold, and shall cause such notice to be recordedin cach cownty in which any part of the Property is
located. Lemder shall mail copies of the notice as prescribed hy Applicahle Law to Borrower and tn
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall zell the Property at publle auction to the highest bldder at the
time ond place and under ¢the terms designated in the nodec of sale in one or mere parcels and in any
order Trustee determines. Trosteg may postpone sale of all or any parcel of the Properiy by public
andouncement at the time and place of any previously scheduled sale, Lender or its designee may
purchase the M'roperty at any sale.

Trustee shatl deliver to the purchaser Trustee's deed conveylng the Properry without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the preceeds of the sale in
the following order: (a) to all cxpenscs of the sale, Including, buc not Umited 1o, reasonable Trustee's
and attorneys' fees; (h) tn all sums securcd by this Sccurity Instrument; and () any excess to the
person ar persons legally entitled Lo it

23. Reconveyance. Upon payment of all sums sccurcd by this Secunty Instrument, Lender shall
request Truslee lo recenvey the Property wand shall surrender this Sceurity Instrument and all notes
evidencing debt seeurcd by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property
withoul warranty to the persen or persons legally enfitled to it. Such person or persems shall pay soy
recordution vosts, Lender inay charge such person or persons a foe for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Low,

24. Substitute Trustee. Lendor at its option, may from time to time remove Trostee and appoint a
successor trustee to any Trustee appointed herennder, Without conveyance of the Property, the successor
}_mmc shall suceeed to all the title, power and dutics conferred wpor Trustee hercin and by Applicahlc

AW,
25. Assumption Fee, It there is an assumption of this oan, Lender may charge an assumption fee of

UB. 5 (OWE) PERCENT OF UNPAID BALANCE
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BY SIGNING BELOW, Bermrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it
Witnesses:

— (Seal)
-Borrower
(Seal)
-Borrower
(Real) (Seal)
-Burmower -Borrower

_..._...-l"'-
@Wm W (Seal) (Scal)
CAROIL ANN WERE Borrower -Borrower
{3eal) {Scal}
-Burmower -Bormower
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VMIa{NV) (O0R09).02
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STATE OF NEVADA
COUNTY OF ol d H S

This instrument was acknowladged before me on December 17, 2009 by
KENNETH LEROY WEER,
CAROL ANN WEBE, HUSBAND & WIFE

CO LA
4

Mail Tax Statements To;

FIRS! AMERICAN REAL ESTATE TAX SERVICE
1 FIR:3T AMER.UCAN WAY

WESTLAKE, TX 76267 By CAROL WAKELING
800-229-8426 ZEEAE. Notary Public, Stats of Nevada

» Appointment No. 01-70943.12
My Appt. Expires Jul 23, 2013

NEVADA - Single Famly - Funnic Mac/Freddic Mac TINTFORM INSTRUMENT Foom 3029 1/01
VMP6(NV) (0809).02
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Exhibit “A”
Legal Description

All that certain parccl of land situated in City of MINDEN, County of DOUGLAS, State of
Nevada, being known and designated as follows:

LOT 15 BLOCK B OF SARATOGA SPRINGS ESTATES UNIT NO. 1, AS SHOWN ON
THE MAP RECORDED JUNE 16, 1990 IN BOOK 690, PAGE 525, AS FILE NO. 227472,
OFFICIAL RECORDS QF DOUGLAS COUNTY, STATE OF NEVADA.

Being the same properly as conveyed from DARREL D, PAGE AND PATRICIA L. PAGE,
HUSBAND AND WIFE AS JOINT TENANTS to KENNETH LEROY WEBB AND
CAROL ANN WEBB, HUSBAND AND WIFE AS JOINT TENANTS as described in Grant,
Bargain and Salc Deed, Dated 09/15/1998, Recorded 10/13/1998, in Official Records Book
No. 1098, Page No. 2327,

Tax/Parcel 11 1420-29-810-020

19%440]



