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A

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21 Certain 1ules regarding the nsage of words used in this document are

also provided 1 Scetion 16,

(A) "Security Instrument'  means this document, which is dated JANUARY 13, 2010 ,
together-with all Riders to this document.
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(B) "Borrower'™is URSULA K PREBEZAC AND CHRISTOPHER F PREBEZAC, WIFE AND
HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and exishing under the laws of THE UNITED STATES
Lender’s uddress is PO, BOX 11701, NEWARK, NJ 071014701

L ender is the beneficiary under this Secunty Instrument.

(D) "Trustee'is UNITED TITLE OF NEVADA

4100 W FLAMINGO ROAD, #1000, LAS VEGAS, NV 89103

(E) "Note' means the promissory note signed by Borrower and daled JANUARY 13, 2010

The Note states that Borrower owes Lender TWO. HUNDRED ETGHTY THOUSAND AND 00/100
Dollars

(U.S. § *****%%280,000.00 ) plus intercst. Borrower has promised (o pay this debt in regular Pertodic

Payments and 1o pay the debtin il notJater than FEBRUARY 01, 2040 .

(F) "Propertyincans the property that 1s deseribed below under the heading "Transfer of Rights in the

Property.™

(G) "Loan' means the debl evidenced bythe Note, plus interest, any prepaynicnt charges and late charges

due under the Note, and all sums due under this Security, Instrumuut, plus interest.

(H) "Riders'!means all Riders {o this Security Tnstroment that are executed by Borrower. The following

Riders are to be exeeuted by Borrower [check box as applicable]:

B Adjustable Rate Rider LI condominium Rider [} second Home Rider
Balioon Rider L] Planned Unit Development Rider 114 Family Rider
VA Rider I__—l Biweekly Payment Rider D Other(s) [speuily]
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() "Applicable Law" means all controlling applicable federal, state and Jocal statutes, segulations,
ordinances and administrative rules and orders (that have the elfect of law) us well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Ducs, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer' means any transfer of funds, other than a transaction eriginated by
cheek, diaft, or similar paper mstrument, which 1s inttiated through an electionic termimal, telephonic
istrument, compuier, or magnenc tape so as to order, mstruct, or authorize o Nnancial institution (o debit
or credit an account. Such term ncludes, but is not linnted to, point-ni-sale franslers, automated teller
machine transactions, translers initiated by telephone, wire (ransfers, and automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means uny compensation; scitlement, award of damages, or proceeds paid
by any third party {other than imsurance proceeds pmd under the coverapes described in Scction 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation o ather takimg of all o any part of the
Property; (11) conveyance in hieu of condemnation; or (iv) misieprescntations of, or omissions as fo, the
value and/or coudition of the Property.

(N) "Mortgage Insurance’ means insurance proteciing Lender agains! the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly schieduled amount due for (1) pringipal and interest under the
Nute, plus (1) any amounts under Secton 3 of this Sceurty Instrument.

(P) "RESP A" mieans the Real Fstate Scttlement Procedures Actd 12 1 S.C 0 Section 2601 et seq ) and its
implementing regulation, Regulation X(24 C 1R Part:3500), as they mnght be amended from tme to
time, or any additional or successor legislation.or regulation that governs the same subject matter As used
in this Sceurity Instrument, "RESPA" refers to allrequirementsand restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as.a “federally clated mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower” meansany party that has faken title to'the Property, whether or
not that party has nssumed Borrower’s obligations under the Note and/or this Security Instriment
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TRANSFER OF RIGHTS IN TIIE PROPERTY

This Security Instnnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Sccunty Instrument and the Note. Tor this purpose, Borrower  nrevocably grants and conveys to

Trustee, in  tmst, with power ol sale, the followng described  property  located in the

COUNTY ol DOUGLAS :
[Type of Recording Jurisdiction] [Name of Recording Jurisdictian]

SEE ATTACHED EXHIBIT A

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: 1318-26-510-009 which currently has the address of
322 KINGSBURY GRADE [Street]
STATELINE [City], Nevada 89449 [Zip Code}

("Property Address'):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
casements, appurtenances, and {ixtures now or hercalier a part of the property. All replacements and
sdditions shall also be coveied by this Security Instrument. All of the foregoing is referred to m ths
Seenrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has
the right lo grant and convey the Property and that the Property is unencumhered, except for encumbrances
of record. Borrower warrants and. will defend generally the title 1o the Property against all claims and
demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMEN] combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coyering real
property.

UNIFORM COVENANTS Borrower and Leuder covenant and agree as lollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay Runds for Fscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U S
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instroment is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one o1 wore of-the following forms, as
sclected by Lender. (a) cash, (b) woney order, {©) certificd check, bunk check, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are sured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transier

Payments are deemed received by Lender when received aithe location desipnated ir-the Note or al
such other location as may be designated by Lender in aceordance with the notice provisions in Scchion 13
[ ender may return any payment or parhal payment il-the payment or partial payments arc msufficicat to
bring fhe Loan current. Lender may accept any payment or partialpayment insufficient to bring the Loan
current, without waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the ime such payments are
accepled. Jf cach Periodic Payment is applicd as of its scheduled due date, then Lender need ot pay
mterest on unapplicd Minds. Lender may hold such unapplied funds until Borrower malees payment to bring
the Loan current. 1 Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower I not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to loreeJosure. No offsct or claim which Borower
might have now or in the future apainst Lender shallrehieve Borrower from/making payments due under
the Note and this Security Instrument or performmg the covenanisiand agreements secured by this Security
Instrument

2. Application of Payments or Proceeds. Lxcept as otherwise desenbed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionity: (a) interest
duc under the Note, (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in-the orderan which it hecame due. Any remaining amounts
shall be applicd first (0 late charges, sceond to any other amounts due under this Security Instrument, and
then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur a delinguent Periodic Payment which includes o
sufficient amount (o pay any late charpe duoe, the payment may be applied totthe dehnquent payment and
the late charge If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the exient that, each payment can be
paid in full. To the extent that any excess exists after the puymentis applicd to the full paywent of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any applicatian of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for FEscrow btems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, o sum (the "Funds") to provide for payment.of amounts duc
for (a) taxcs and asscssments and other 1lems which can atam prionity over (his Sccurity Instrument as a
fien o1 encumbrance on the Property; {b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Morlgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ltems. At originahion o1 al any time during the term of the Loan, Lender may require that Comimunity
Association Dues, lees, and Assessments, 1f any, be escrowed by Bonower, and such dues, fees und
assessuients shall be an Eserow ltem. Borrower shall promptly furoish o 1. ender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unloss Lender waves
Borrower’s obligation fo pay the Funds for any or all Escrow:ltems. Lender may-waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow Tiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
due Tor any Fscrow Iems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such paymentwithin such time pertod as Lender may require.
Borrower's obligation to make such payments und to-provide receipts shall for all purposes be deenied to
be u covenant and agreement contained in this Seeurity Instrument;as the phrase "covenant and agreement”
is used m Section 9. I Borrower is obligated o pay Escrow ltemsedireetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Ttem, Lender may excreise its rights under Section 9
and pay such amount und Borrower shall then be obligated under Section 9 1o repay to Lender uny such
amount. Lender may revoke the waiver as.to any or_all Escrow ltems al any bime by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and n
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in un amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not tovexceed the maximmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of fufure Fscrow Ifems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lendes is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shallapply the Funds to pay the Escrow lfems no later than the time
specificd under RESPA. Lender shall not charge Borrower {or holding and applying the Funds, annually
analyzing the cscrow account, or verifymg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to makesuch a charge Unless an agrecment s made in writing
or Applicable Law requires iterest to be paid on the Funds, Lender shall notibe required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agrec in writing, however, that mterest
shall be paid on the Funds. 1.ender shall give to Borrower, without churge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower [or the excess funds 1 accordance with RESPAL If there 1s o shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
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monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of ull suws sceured by this Scamity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attam prionty over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [ems, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by (he lien in a manner acceptable
tu Lender, but only su long as Borrower s performing such apreement; (b) contests (hetlien in good faith
by, or defends aganst enforcement of the Hen i, legal proceedings whichan Lender’s opmion operate to
prevent the eoforcement of the lien while those proceedings are pending, but only-until such proceedings
are concluded, or (¢} secures (rom the holder ol the ien an agreement satisfuctory to Lendersubordinating
the lien o s Security Instrument I Lender determines that any part of the Property is subjeci to.a lien
which can attamn prionty over this Security Instrument, Lendur ay give Borrower a notice identifying the
licn. Within 10 days of the date on which that noticeis given, Borrower shall satisfy the hen or take one or
more of the actions set forth above in this Sectiond.

Lender may sequire Borrower 1o pay asone-time charge for a real estale tax verification and/or
yeporting service used by Lender v connection with this Loan.

5. Property Insurance. Borrower shall keep theamprovenients now existing or herealier erected on
the Property insured against loss by fire, hazatds included within the term "extended coverage,” and aoy
other hozards including, but not limited to, earthquakes and floods, for which Uender requires msarance.
This msurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term ol
the Loan. The msurance canier providing the insurance shall be ¢hosen by Borrower subject to Lender’s
right 10 disapprove Borrower’s choice,~which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in conncction withe i Loun, either: (a) a one-hme charge {or flood zone
determination, certification and tracking servicesior (b) a one-time charge lor flood 7one determination
and certification services and subscquent.charees cach time remappings or sinilar changes oceur which
rcasonably might affect-such determination or certification. Borrower shali*also be responsible {or the
payment of any fees finposed by the Federal Tmoergency Management Agency in connection with the
review of any flood zone delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not profect Borrower, Borrower’s equity in the Property, or the vontents of the Property, against any risk,
hazard or lubility and might provide greater or lesser covernge than was previously in effect. Borrower
acknowledges that the cost of the nsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. Any amounts disbursed by T.ender under this Section 5 shall
become-additional debt of Borrower secured by this Secunity Instrument These amounts shall bear intercst
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by I.ender and renewals of such policies shall be subject 1o Lender’s
right 1o disapprove such policics, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to 1.ender all receipts of paid premums and
renewal notices. 11 Borrower ubtains any form ol msurance coverage, not otherwise required by Lender,
for damage to, o1 destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional toss payce.

In the event of loss, Borrower shall give prompt nolice to the insurance carmer and Lender. Lender
may make proof of Ioss if not made promptly by Borrower. Unless Lenderand Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, 1 the restoration orrepair is cconomically feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had un opportunity fo inspect such Property fo ensurce the
work has been completed o ©ender’s satistaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repatis and restoration in asinple payment or i a series ol
progress payments as the work s completed. Unless an agreement 18 made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall'not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rotaincd by Borrowes
shall nut be paid out of the insurance proceedsund shallbe the sole obligation of Borrower. 1f the restoration or
repair 1s nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums seeured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in theorder provided for in Scetion 2.

If Dorrower abundons the Property, Lenderomay filey nepotmte and seftle any available surance
chnm and related matters. 1 Borrower does not resposd within 30 days o @ notice from Lender that the
Tsurance carmer has offered to settle a clann, then Lender may nepotiate and settle the claim. ‘The 30-day
perind will begin when the nofice is-given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby-assigns to Londer {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpard under the Note or this Security Instruient, whether or notthen due.

6. Occupancy. Borrower shall occupy, establish, anid use the Properly as Borrower’s principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the
Propurty as Bortower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise asrees m writing, which consent shall not'be unrcasonably withheld, or unless extenuating
circumstances exist whicl are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destioy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Property  Whether or not Borrower is 1esiding in the Property, Borrower shall maintuin the Property in
order 1o prevent the Property. from deferiorating or decreasing m value due to ifs condition. Unless it s

NEVADA - Single Family ~Fannie Mae/Freddic Mac UNTFORM INSTRUMIENT Form 3029 1/01
VMPG(NV) (0809).02

VMP @

Wolters Kluwer Financial Services




BK-110
PG-3465

757365 Page: 9 of 19 01/19/2010

determined pursuant 1o Secion 3 that repair or restoration is not economically {easible, Busrower shall
promptly rtepair the Property 1f damaged to avoid furthes deterioration or damage. 1{insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be respunsible {or repairing or restorig the Properly only if Lender has released proceeds for such
purposcs. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics of
progress payiments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections ol the Property. If it has
reasonable cause, Lender may ispect the interior of the improvements on the Property. Lender shalll give
Borrower notice at the time of or prior fo such an interior inspection specifying such reasonablc cause.

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan application
process, Borrower or any persons or enlilies acting at the direction of-Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or iaccurate information-or_statements to Lender
(or failed to provide Lender with material information) an connection with the Lean. Materal
representations wclude, bul are not fimited to, representations concerming Borrower's occupancy of the
Property as Borrower's principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. I
(a) Borrower fails to perform the covenants and agreements contained i this Sceurity Instrument, (b) there
is a legal procceeding that might significantly affect Lender’s interest in the Propenty and/or nights under
this Secunty Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforccinent of a licn which may attain pnority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Propeity, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nof Hmiledo: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in courl, and (¢) paying reasonable
altorneys” fees 1o protectits interest 1 the Property and/or nights under this Security Instrument, imcluding
its secured posiion i a bankruptey proceeding. Sccuring the Property includes, but s not hmited to,
entering the Property (o make repairs, change locks, replace or board updoors and windows, drain waler
irom pipes, elimnate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation 1o do so. 1t is agreed that Lender incurs ng hability. for not taking any or all
actions authorized under this Scetion 9.

Any amounis disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured
by this Sccurily Instrument. These amounts shall bear inferest al the Note rate from the date of disbursement
and shall be payable; with such interest, upon notice from Lender to Borrower requesting payment.

If this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
Jease 11 Borower acquires fee Gtle to the Property, the leasehold and the fee title shall not merge unless
Lender apiees to the merger in wiling
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10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamtain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Burrower was required 1o make sc parate ly designated payments
toward the premiums for Mortpage Insurance, Borrower shall pay the premiums n,qmrul o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost (o Borrower of the Morigage Insurance previously m effect, {rom an aliernate
mortgage iasurer selected by Lender. If substantially equivalent Mortgage Inqumncc coverage 18 nol
available, Borrower shall continue (0 pay to Lender (he amount of the separately designated payments that
were due when the msurance coverape ceased 1o be m effect Lenderowill accept, use and retam these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non refundable, notwithstanding the fact that the Loan is vltimately. pmid m inll, and Lender shall not be
required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period-that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortpage Insurance. If Lcndu required Mortgage
Insurance as a condition of making the 1.oan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance. Borrower shall pay, the premiums reqmred to
mamtaim Mongage Insurance o elfect, ur to_ provide d non-refundable Toss reserve, until Lender’s
requirement fon Mortgage nswance ends in accordancewith any written agrecment between Borrower and
Lender providing for such tenmimation or until termination is required by Applicable Luw Nothing i this
Section 10 affects Borrower's obligation to pay interest at the e provided m the Note

Mortgage lnsmunu_lumburm_s Lender (orany entity, that purchases the Note) for certamn losses it may
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total sisk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify thew nisk, or reduce losses. These agreements
are un terms and conditons that are satisfactory 1o the morigage nsurer and the other party (or parties) to
these apreements These agreements may require the mortgage insurer (o make payments using any source
of funds thal the mortgage nsurer may have available (which may inchude funds obtained from Mortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another surer, any reinsurer,
any other entily, or any.afhliate of any of the foregoing, may receive (directly-or indirectly) amounts tha
derive fiom (or might be charactenized as) a portion of Borrower’s payments for. Mortgage Insurance, i
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
PlUVldLb that an affiliate of Lender takes a share of the imsurer’s rigk in Lxulmmm for a share of the
premiums paid (o the insurer, the arrangement 1s ofien termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Burrower will pwe for Morigage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not alfect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may -include the right toreceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to havethe Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or
termination.
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11. Assignment of Miscellancous Proceeds; Forleiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s secunty s not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miseellancous Proceeds
until Lender bas had an opportunity to inspect such Property fo ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
pepuirs and restoration in a single dishursement or in a scrics of progress payments as the work is
completed. Unless an agreement 1s made in writing o1 Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasibleor Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscelluncous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tuking, destruction, or loss in_valuc of the Property, the Miscellanceous
Proceeds shall be applicd to the snins sceured by this Sceunity Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the cvent of a partial taking, destruction, or'loss i value ol the Property m which the fair market
value of the Properly nnmediately beiore the partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums secured by this Security Instrument immediately before the partiul
taking, destruction, or loss m value, unless Borrower and Lender othenwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following [raction. (a) the lotal amount of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market valuc ol the Property
immediately before the partial takong, destruction, or loss invalue Anybalunce shall be paid o Borrower.

In the cvent of a partial taking, destruction, or loss in vahue ol the Properly n which the fair marke
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouni of the sums secured-immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
seenred by this Security Instrument whether or not the sums are.then due:

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails 1o respond o Lender within 30 days after the dute the notice is pven, Lender is authonized
fo collect and apply the Miscellaneous Proceeds either to restoration oruyepair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whown Bortower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest 1 the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has vecurred, reinstate as provided in Section 19, by causing the aciion or proceeding to be
dismissed with a ruling that, m Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Security Insirument. The proceeds of
any award or claim for.damages that are at(ributabledo the impairment of Lender’s interest in the Property
are hereby assigned and shall be paidte Lenda
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All Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payient or modificauon of amortization of the sums sccured by this Security Instrument granted by Lender
fo Borrower or any Successor in Interest of Borrower shall not operate to release the hability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings agaimst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mod;ly
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower Any forbearance by 1ender 1n exercising any nght or
remedy lIlLlUleL, without Tinitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Inferest of Borrower or 11 amounts less than the amountthen due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. H()wwcr any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer”): (a) 18 ca=signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest m the Property under the
ferms of this Security Instrument; (b) s not personally obligated to pay the'sums securcd by this Security
Instrament, and (¢) aprees that Lenda and any other Borrower-ean apree torextend, modily, forbear or
make any accommodations with regard 1o the terins ol (his Sceurity lastrument or the Note without the
co-signer’s consenl

Subject 10 the provisions of Seclion/ 18, any Successor m Interest ol Borrower who assumes
Bortower’s obligations under this Security Instromentsin writing, and is approved by Lender, shall obtain
all of Borrower's rights and benelits under this Seeuritydnstrument. Borrower shall not be released fiom
Borower's obligations and Hability under this Security Instrument unless [ender agrees (o such release in
writing. The covenunts and agreements of this Security Instrument shall bind {except as provided i
Section 20) and beneflf the snceessors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees foriservices perforimed in connection with
Borrower's default, for the-purpose of protecting Lender's interest in the Property and nghts under ths
Security lnstmmml, meluding, but not limited-to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other {ces, the absence of expressauthority in this Security Instrument to charge a specific
fee to Borrower shall not beconstrued asa prohibition on the charging of sueh fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan s sub]u,l to a law which sets maximum loan leu)v“, and that law is finally interpreted so
that the interest or other loan charges collected o1 4o be collected in connection with the Loan exceed the
permitied Himits, then: (1) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the permitted Himit; and (b) any sums already collected from Borrowerawhich exceeded permitied
limits will be refunded to Borrower, Lender may choose to make this reiund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will 'be tieated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Nme) Borrower’s acceptance ol any such relund made by
dircet payment to Borrower will constitute a waiver of any nght of action Borrower mmight have arising out
of such-overcharge.
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15. Notices. All notices given by Borrower or Lender connection with this Sceurity-Instrument
must be 1 writing. Any nolice to Borrower in conpection with this Security Instrument shall-be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Bonower shall constituie notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. 1f Lender specifies u procedure for reporting Borrower’s
change of address, then Borrower shall only report u chunge of address through that specified procedure
There may be only one designated notice address under this Sceunty Instrument at any one tunel Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to-Borrower. Any nolice n
connection with tus Sccurity Instrument shall not be deemed 1o have heen given to Lender until actnally
received by Lender. T any notice required by this Security Instrument is-also required under-Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrinment

16. Governing Law; Severability; Rules of Construction. This Secunity Instrunient shall be
governed by federal Tow and the law ol the purisdictnn e wlnch the Property i located. All rights and
obligations contaimed m this Security Instrumentare subject-to_any requirements and limitations of
Applicable Law  Applicable Law might explicitly or mplicitly allow the partits to agree by contract or it
might be silent, but such silence shall not be constred s a prohibition agamst agreement by contract. In
the cvent that any provision or clause of this Secunity Insbument os the Note conflicts with Applicable
Law, such conflict shull not affect other provisions of this Secunty Instrument or the Note which can be
erven effeet without the contlicting provision

As used 10 this Security Instrument: (a) words olsthe masculine gender shall mean and nclude
corresponcing neuter words or words of fhe femimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may” gives sole discretion without any obligation (o
take any action,

17. Borrower’s Copy. Borrower shall he given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means.any legal or beneiicial interestin the Property, including, but not hinted
in, those beneiicial interests transferred 1 a bond for decd, contract for deed, installment sales contract or
eserow agreement, the intent of which is the transfer ol title by Borrawer at a{uture dule to a purchaser.

It all or any part of the Property or any Intercst in the Property iv sold or wansferred {(or if Borrower
is not u natural person and a heneficial interest m-Borrower 1s sold or trans(erred). without Lender’s prios
wrilten consent, Lender may require imnmediate payment o [ull of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender i such exercise is prohibited by
Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol not less than 30 days [rom the date the nolice is given in accordance with Section 13
within which Borrower.must pay all sums secured by this Security Instrument. If Borrower fails to pay
these stims prior to the expiration of this period, Lender mady inveke any remedies permitted by this
Seeurity Instrument without-further notice or demand ou Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. I Borower meets cerlain-conditions,
Borrower shall have the nght to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carliest of (a) five days before sale of the Properly pursuant to any power of salc contained in
fhis Security Lnstrument; (b) such other perod as Applicable Law mipht specify for the termination of
Rorrower’s right fo reinsiate; of (c) entry of a judgment enforcing tlns Security Instrument. Thosc
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
{o, reasonable attorneys’ fees, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under_this Security Instrament, and (d)
fakes such action as lender may reasonably require to assure that Lender’s nfcrest in the Property and
rights under this Sceurity Instrument, and Borrower’s obligation ta’ pay the sums secured by this Security
Tastrument, shall continie unchanged. 1 ender may require that Borrowerpay such remstatement sums and
expenses m oone or more of 1he {otlowing forms, as sclected by Lender: (a) cash; (h) money order; '(¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such cheekas drawn upon
an institution whose deposits are insured by a federal apency, mstrumentality or entity; or (d) Flectronic
Funds Transfer. Upon remstatement by Boriower, this Security lustrument.and obligations secured hereby
shall 1emain fully effective as if no acecleration had occurred.-However, this night to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servieer; Nofice of Grievance. The Note or a partial inferest in
the Note (together with this Secunty Instauinent) can be sold one or more times without prior nohice to
RBorrower. A sale might result moa change i the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceunty Tnstrument and performs vther mortgage loan
servicing obligations under the Note, this Sccunty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is u change of the Loan
Sericer, Borrower will be given written notice of the change which will state the name and address ol the
new Loan Servicer, the address o which payments should be made and uny other information RESPA
requires in connection with'a notice of transfer of servicing. 1f the Notehs sold and thereafier the Loan is
serviced by a 1.oan Servicer other than the purchaser of the Note, theimortgage loan servicing obligations
1o Borrower will remain with the 1.nan Servicer or_be transferred 1o a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchuser

Neither Borrower nor Lender may comimence, join, or be joined 1o any. judicial action (as cither an
individual litigant or the member of a class) that arises from the other purty’s actions pursnant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to iakc corrective action. If
Applicable Law provides a time period which must elapse before certain action can be laken, that time
penod will be deemed Lo be reasonable for purposes of this paragrusph  The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice ol acceleration given (o
Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and opportunity 1o fake corrective
action-provisions of this Section 20.
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21. Tazardons Substances. As used n this Section 21. (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substunces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or (oxic petroleum pruducts, toxic pesticides
and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radioactive malerials;
(b) "Environmental Law" means federal laws and laws of the junisdichon where the Property'is located that
relate to health, safcty or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delined n Environmental Law; and {d) an "Envirommnental
Condition” meansa condition that cun cause, contribute to, or otherwise trigger an Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc ol any Hazardous
Substances, ur threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allnw anyone else 1o do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environumental Condition, or (¢) which, duc to the presence, use,.or release of a
Hazardous Substance, creates a condition that adversely affects the value ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropuiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit
or other action by any govermnental or regulatory agency or private.party mvolving the Property and any
Hazardous Substance or Fnvironmental Law. ol which Borrower has actual knowledge, (b) any
Environmental Condition, meluding but not liniited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
azardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authonity, or any private party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nething herein shall create any obligation on
Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender furthier covenant and agree as lolows:

2. Acceleration: Remicdies. Lendershall give notice to Borrower prior (o aceeleration following
Borrower’s breach ol any covenant or agrecment in this Sccurity Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument and sale of the Property. The nofice shall further inform Borrower of the
right to rcinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to accelerationand sale. I thedefault is not cured on or
before the date specificd in the nofice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If Lender invokes the power of sale, Lender shall exccute or cause Trustee (o exceute written
netice of the vccurrence of an event of default and of Lender’s eleetion to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
jucated. Lender shall mail copics of the notice as prescribed by Applicable Law to Borrower and to
the persons preseribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. Alter the time required by Applicable Law, Trustee,
withont demand on Borrower, shall sell the Property at public anction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trastee determines. Trustec may postpone sale of all or any parcel of the Property by public
announcement st the time and place of any previously seheduled sale. Lender or its designec may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s decd shall be prima flacie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale'in
the following order: (a) to all expenses of the sale, including, but net limited to, rcasonable Trustee's
and attorneys’ fees; (b) to all sums sceured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled fo it

23. Reconveyance. Upon payment of all sims scenred-by-tlus Security Instrument, Lender shall
request Imustee to teconvey the Property andoshall surrender this Seeurity: Instrument and all potes
cvidencing debt sceured by this Security Instrument 4o Trmsice. Trusiee shall reconvey the Property
withoul warranty to the person or persuns legally enttied to 1t Such person or persons shall pay any
recordation costs. Lender may charge such person or'persons a fee for reconveying the Property, but only
i the fee is paid to a third party (such as the Trustee) for services rendered and the churging of the fee is
permitted under Applicable Luw.

24. Substitute Trustee. Lender at its optiun, may froim_tnue to time remove Trustee and appoint a
suceessor trustee (o any Trustee appointed hereunder: Without conveyance of the Property, the successor
trusice shall succeed to all the title, power and dutics conferred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. [ there is an assuinption of this loan, Lender may charge an assumption fee of
JS. % 900.00
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
TN (Seal)
URJULA KBEZAC -Borrower
o C\m\)ﬂm&wm
CHRI STOPHL'R I." PREBEZAC -Borrower
{Scaul) . e (Seal)
-Bosrower -Borrower
{Seal) (Seal)
~Borrower -Borrower
(Seal) . T {Seal)
-Borrower ~-Borrower
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STATE OF NEVADA

COUNTY OF O Ulm LA%

This mstrument was acknowledged hefore me on l“" \ "20‘ O
URSULA K PREREZAC AND CHRISTOPHER F PREBEZAC

by

e o b ot o o o o B o B il

- 2
ROBERT D, McNEELY

u MOTARY PUBLIC
;\3 STATE OF NEVADA & § \ AN g /7{1 e i
5 No 96 2147.3 My Appt. Exp. Apr. 23, 2012 : %A i ’ i 1 . “‘Au' .
A T o B S B L o S B A Ve < o, beAC:; F\“éf_ /¥J~
! ( }
Mail Tax Statements 1o
WELLS FARGO HOME MORTGAGE, P O. BOX 11701, NEWARK, NJ 071014701
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Order No.: 09010161-LRS
EXHIBIT A

All that certain real property situate in the, County of Douglas, State of Nevada, described as follows:

Lot 2 Block D, as shown on the Official Map of KINGSBURY MEADOWS SUBDIVISION, recorded in the office
of the County Recorder on July 5, 1955, in Book 1 of Maps as Document No. 10542.

APN: 1318-26-510-009



