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DEED OF TRUST

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, t1, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated January 14, 2010
together with all Riders 1o this document.
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(B) "Borrower" is SHERRIE A CLARK, AS INDIVIDUAL AND TRUSTEE OF THE TS CLARK
FAMILY TRUST DATED 7/22/2009 and TIMOTHY J CLARK, AS INDIVIDUAL AND
TRUSTEE OF THE TS CLARK FAMILY TRUST DATED 7/22/2009

Borrower is the trustor under this Security Instrumeni.
(C) "Lender'" is Navy Federal Credit Union

Lender isa Corporation
vrganized and existing under the laws of the U.§. Govt (12USC1751)
Lender's address is 820 Follin Lane. Vienna, VA 22180

Lender is the beneficiary under this Security Instrument.
(M "Trustee" is Navy Federal {redit Union

(E) "Note" means the promissory note signed by Borrower and dared January 14, 2010

Thie Note states that Borrower owes Lender One Hundred Fifty Six Thousand  And
lero/100 Dollars
(U5 $15%6.000.00 y plus interesi. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than February 01, 2025

(F) "Property" means the property that is described below under the heading Trdnb&.r of Rights in the
Propery.”

{G) "Loan" means the debt evidenced by the Note, plus imerest, any prepaymend charges and late charges
due under the Note, and all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L—] Adjustable Rate Rider I"_I Condeminium Rider ‘:] Second Home Rider
Baltoon Rider (3] Planued Unit Development Rider [__] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider £ Otherts) [specify)
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(h "Applicahle Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adinistrative rules and orders (Ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrtument, whicl is intiiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so a8 to onter, instriet, or authorize a financial institution to debit
or ¢redit an account. Such term includes, but js not limited 10, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automnated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement. award of damages. or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damape 10, or destruction of, the Property; (i) condemnation or other takinp of all or any part of the
Property. (iii) conveyance in lisw of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of -or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under (he
Nuote, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estaie Settlement Pracedures Act (12 U.8.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C. F.R. Part 3500}, as they might be amended from time io
time. or any additional or suceessor legislation or regulation that governs the swne subject matter, As used
in this Security Instrument, "RESPA" reters to all requirements and restrictions thar are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thiat party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (iiy the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys 1o

Trustee, in trust, with power of sale, the following described property located in  the
County of COUGLAS :

[Type of Recording Jurisdiction] [Nane of Recording Jurisdiction|
ALl THAT CERTAIN RFAL PROPFRTY SITUATE IN THE COUNTY OF DOUGLAS. STATE OF
NEVADA. DESCRIBED AS FOLLOWS:

L0l 2. AS SFT FORTH ON FINAL MAP OF SARATOGA SPRINGS ESTATFS UNIT NO.Z.
A PLANNED UNIT DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON MAY 23, 1994, IN BOOK
594, PAGE 3894. AS DOCUMENI NO. 338088 AND AS AMENDED BY CERTIFICATE OF
AMENDMENT RECORDED JULY 8. 1994, IN BOOK 794, PAGE 1165. AS DOCUMENT NO.
341498, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.

Parcel 11D Number: which currently has the address ot
7967 HOT SPRINGS RD {Streen]
MINDEN [City). Nevada 89423-7801 |Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafier erected on the property. and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is referred to in this
Seccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbered, excepl for encumbrances
of record. Borrower warrants and will defend generally the title to the Property. against all claims and
demands. subject 10 any encumbrances of reeord.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by, jurisdiction Lo vonstitute a uniform security instrument covesing real
propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as {ollows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvant i Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreacy. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity [nstrument is returned w Lender unpaid, Lender may require that any or al! subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasures’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return ony payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any paymen! or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice Lo its rights Lo refuse such payment or partial
payments in the fulure, but Lender is not obligated to apply such paymenls at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower does not do so within a reasonable period-of fime, Lender shall either apply
such funds or return them to Borrower. 1f not applied earlier, such funds will be-appiied 1o the vutstanding
principal balance under the Nute inunediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shatl relicve Borrower-from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenls accepled and applied by Lender shull be applied in the following order of priority: (a) interest
due under the Note: (b} principal due under the Note: (c) amounts due under Scction 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any reminning amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then tn reduee the principal balance of 1he Note,

If Tender receives a payment lrom Borrower for a delinquent Periodic Payment which includes a
sufticient amount Lo pay any late charge due, the payment may be applied o the delinguent payment and
the late churge. o more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Perindic Payments if, and to the extent thal, each payment can be
paid in full. To the extent ihat any excess exists afler the payment is applied 1o the Tull payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any upplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
ihe Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds"} 1o provide for payment of anounts due
for: (a} 1axes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section (. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, (f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompily furnish o Lender all notices of amounts (o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
pbligation (0 pay to Lender Funds for any or all Escrow [tems at any nme. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay direcily, when and where puyable, the amounts
duc for any Escrow ltems for which payment of Funds has been waived by 1.ender and, it Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaied to pay Escrow Ilems directly, pursuant to o waiver, and
Borrnwer fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shatl then be oblipated under Section @ to-repay fo Lender any such
amnount. Lender may revoke the waiver as to any or all Escrow lteros ar any time by -a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall.pay to Lender all Funds, and in
such amounts, that are then required under this Seciion 3.

Lender may, at any time. collect and hold Funds in an armount {a) sufficient o permil_Lender (o apply
the Funds at the time specified under RESPA, and (b) not to-exceed-the maximum amount a lender can
reguire under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current dsta and
reasonable estimaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender isan institution whose deposits are so insured) or in
any Federa) Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow lems no later than the lime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be paid oo the Funds, Lender shall not be required to pay Bortower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there ts a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with. RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall-nolify Borrower as required by RESPA. and Borrower shall pay to
L.ender the amount necessary to make up the shonage in accordance with RESPA, but in no more than 12
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monthly payments. If there 15 a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all suras securcd by this Security Insirument, Lender shall prompdy refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessmemts. charges. fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Asscssments, if any. To
the extent that these items are Escrow [tems. Borrower shall pay them in the manner previded in Section 3.

Burtower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the paymeat of the obligation secured by the lien in a manner aceeptable
to Lender. but only so long as Borrower is performing such agreement; {b) comtests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licu while those proceedings are pending, but vnly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Propurty is subject 1o a lien
which can attain priority over this Security Instrument. Lender may give Bormower a notice identifying the
lien, Within 10 days of the date on which that notice is given, Rorrewer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax veritication and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now cxu;tmg or hereafier creclcd on
the Property insured against loss by fire. hazards included within the term "extended coverage, "and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cun change during the term of
the Loan, The insurance carrier providing the insurance shall e chosen by Borrower subject (o Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay. in conngction with this Lo, cither: {a).a one-time charge lor flood zone
determination, certiftcation amd tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charpes each time remappings or similar changes occur which
rcasonably might affect such detcrmination or certification. Borrower shall also be responsible for the
paymeni of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any Mood zone determination resubting from an objection by Borrower,

it Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Property -or the contents of the Propenty. against any risk,
hazard or lability and might provide greater ar lesser coverage than was previousty in ellect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Any amounts disbursed by Lender under this Section 5 shal)
become additional debit of Borrower secured by this Security Instrument. These amounts shall bear interest
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al the Note rate from the date of disbursement and shall be payable, with such inlerest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
murtgagee and/or as an additional loss payce. Lender shall have the right 1o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or dustruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss. Borrower shall give prompt notice o the insurance carricr and Lender, Lender
may make proof of loss if not made prompily by Borrower. tnless Lender and Borrower otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property . if the restoration of repair is economically feasible and
Lender's securily is not Jessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity w inspect such Property (o ensure the
work has bheen completed to lender's satisfaction, provided that such inspection shall be underiaken
prampily. Lender may disburse proceeds {or the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unbess an agreement ts made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procevds. Fees (or public adjusters. or other third partics, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the surmns secured by this Security Instrument, whether ar not then due. with the cxcess, ifany, paid
lo Borrower. Such insurance procecds shall be applied in the order provided for in Section 2,

Il Borrower abandons the Property, Lender may file, pegotiate and settle any available insurance
claint and relaed matters. If Borrower does not respond within 30 days (0 a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
perivd will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns’ to Leader-(a)-Borrower's rights to any insurance
procecds in an wsount not to exceed the amounts unpaid under the Note or this Security Insirument. and
(b) any other of Borrower’s rights (nther thas the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Instrument and shall continue to occupy Lhe
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless exlenuating
circumsiances exisl which are beyond Borrower's coatrol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage orimpair the Property, allow the Property lo deteriorale or commil waste on the
Property. Whether or not Borrower-is-residing in the Property. Boower shall maimain the Property in
order (o prevent the Property [tom deteriorating or decrcasing in value due 10-its condition. Unless it is
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determined pursuant 1o Section 5 that repair or resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioralion or damage. 1f insurance or
condemnation proceeds are paid in conneclion with damage to, or the taking of, the Property, Barrower
shall he responsible for repairing or restoring the Property only il Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borruwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an inwerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements (0 Lender
(or faled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agresments comtained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securty Instrument (such as a proceeding in bankrupley, probate, for condemmation or forfeiture, for
calorcement of a lien whicl may atain priority over tus Security Instrument or to-enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Propenty and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees (o profect its interest in Ihe Property and/or rights under this Security Instrument, including
1ls secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
cnicring the Property to make reprairs. change locks, replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. wd have utiities turned
on ur off. Although Lender may lake action under this Section 9, Lender docs not have 1o do so and is not
under any duty or obligation 10 do so. It is agreed that*Lender incurs no liability for not taking any or all
actions authorized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower secured
by this Security Instrument. These amonunis shall bear interest at'the Note rate from the date of disbursement
and shall be payable. with such interest, upon notice from Lender 1o Borfower requesling payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in wriling.
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10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuns reguired to maintain the Morigage Insurance in effece. if, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
loward the premiums for Morigage Insurance, Borrower shall pay the premiuims required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, trom an alternate
mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insuraice coverage ceased (0 be in effect, Lender will accept, use and relain these
payments as a non-retundahle loss reserve in lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required 10 pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reyuired to make separately designared
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or t0 provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law, Nothing in this
Section 10 alfects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to the- Morigage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to-time, and may
enler info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the wiher party (or parties)
these agreements. These agreements may require the mortgage insurer 1o make paymenis using any source
of funds that the morigage insurer may have available {which -may include funds vbtained from Mortgage
Insurance premiurmns).

As a result of these agreements. Lender any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ur might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchenge for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an aftiliate of Lender takes a shure of the insurer's risk in exchange for a share of the
premiums paid o the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgapge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to-have the Mortgage Insurance terminated automatically. and/or to receive a
refurd of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.
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1L Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is no! lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property 1o cnsure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undeniaken promptly. Lender may pay for the
repairs and restoralion in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomicalty teasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied 1 1he sums secured by (his Security. Instrument,
whether or not then duc, with the excess. if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2.

In the event of a wial taking, desttuction, or loss in value of the Property, the Miseellaneous
Proceeds shall be applied to the sums securcd by this Security Instument, whether or not then due, with
the excess, if any, paid w0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or koss in value is equal w0 or
greater than the amount of lhe suins stcured by (his Security Instrument immediately before the partial
taking, desiruction, or loss in valuc. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumenl shall be reduced by the amoiunt of the Miscellaneous Proceeds
multiplied by the following fraction: (ap the total amount of the sums sccured immedialely hefore the
partial taking, destmiction, or logs in value divided by (b) the fair market value of the Property
immediately before the partial taking, destiuction, or loss in valug. Any halance shatl be paid 10 Borrower.

In the event of a partial taking. destruction, or loss in value of the-Property in which the fair market
value of the Properly immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower. ar if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentcnce) offers 1o make an award to settle a claim for damages.
Rorrower fails (o respond 10 Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds either o restoration or repair of the Property or Lo the
sums secured by this Security Instrumem, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaul if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propenty or other material impainment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing.the action or proceading to be
dismissed with a ruling that.-in Lender's judgment. precludes forfeiture of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security insirument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurily Instrument granted by Lender
tw Borrower or any Successor in Interest of Bortower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. |.ender shall not he required W comuuence proceudings agains
any Successor in Interest of Borrower of o refuse to extend lime for payiment or otherwise modify
amnortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joink and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this
Security Insirument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Securty Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thar Lender and any other Borrower can agree o cxiend, modify. forbear or
make any accommadations with regard to the terms of this Security Tnstrument or the Note without the
co-signer's consent.

Subject to the provisions of Scction 1R, any Successor in Inierest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and'is approved by Lender, shall obtain
all of Borrower's rights and benefits under Ihis Security [nstrument. Borrower shall not be released from
Bottower's obligations and liability under this Security [nsirumem ualess Lender agrees 1o such release in
writing. The covenants and agreements ol this Securiry Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfurmed in connection with
Borrower's default, for the purpose of protecting Lender’s interes! in the Property and rights under this
Security Instrument, including, but not limited to, atlorneys' fees, property inspection and valvation fees.
In regard 1o any other fees, the absence of express autherity in this Security Instrument to charge a specific
tee ro Borrower shall not he construed as a prohibition on'the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject (0 a law which sels maximunt. loan charges. and thar law is Anally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount gecessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied
limits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. If a refund reduces principal. the
reduction wilt be treated as a partial prepayment without any prepayment charge (whether or oo a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.
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15, Notices. Ail notices given by Borrower or Lender in connection with this Security Instrumem
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemied o
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
nolice address if sent by other means. Notice to any onc Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by natice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bortower shall only report a charge of address through that specified procedure,
There may be only one designated notice address under this Seeurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unfess lender has designated another address by notice 10 Borrower. Any notice in
comnection with this Security Instrument shall not be deemied to have been given w Lender until actually
ieceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumemt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or inaplicitly allow the parties 0 agrec by contract or il
might be silent, but such silence shall not be cunstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note-conflicts with Applicable
Law, such coniliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the contlicting provision,

As used in this Security Instrument: {a) words of the masculine gender-shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢} the word "may” gives sol¢ discretion without any obligation to
take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiul Interest-in Borrower, As used in this Scction 18,
“luterest in the Propenty” means any legal or beneficial interest in the Property. including, bul not timited
13, those heneficial interests transterred in a bond for deed, contract for deed. installment sales contract or
cscrow agreement, the intent of which is the transter of title by Borrower at a future dale 10 a purchaser.

It all or any part of the Property or any Interest in the Property is sold or iransterred (or if Borrower
i§ nol a natural person and a beneficial interest-in Borrower is sold or transferred) withoul Lender's prior
wrilten consent, Lender may require immediate. paymentin full of all sums secured by this Security
Instrument. However, this opiion shall not he cxercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less-than 30 days from the date the notice is givensin accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. It Barrower fails lo pay
these sums prior o the expiration of this period, Lender may. invoke any remedics permitted by this
Sceurity Instrument without furiher notice or demand on Borrower.
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t9. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrunent discontinued al any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entty of a judgment enforcing this Security Insttument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred: (bY vures any default of any other covenants or
agreements: {¢) pays all expenses incurred in enforcing this Security Instrument. including, but not limited
o, reasonable attorneys' fees. properly inspection and valuation lees. and other fees incurced fur the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (i)
lakes such action as Lender may reasonably require 1o assure that Lender’s interest in the Property and
rights under this Security Instrument. and Borrower's wbligatiun 0 pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selecied by Lender: (a) cash; (b) money order; (c)
certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whosc deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, ihis right to reinstate shalt not
apply in the case of aceeleraiion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in
the Note ({together with this Security Instrument) can be sold one or more times without prior nouce Lo
Borruwer. A sale might result in a change in the enlity (known as the "Loan Servicer’) that collects
Periodic Payments due under the Note and this Security Instrument and-perfarms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer uarelated (o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which witl state the name and address of the
new Loan Survicer, the address 10 which payments should be made and any other information RESPA
fcquires in connecrion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgape lgan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, juin, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that aTises from the other patty's actions pursuant to this
Sceurity Ingtrument or that allcges that the other party has'breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (0 lake corrective action. If
Applicable Law provides a time period which must elapse betors eértain action can be taken, that time
period will be deemed to be-reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cure given to Borrower puisuant 10 Section 22 and the nolice of acceleration given to
Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunily o take corrective
aclion provisions of this Section 20.
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21. Hazardous Substances. As used in this Scction 2¥: (a) "Hazardous Substances® are those
substances delined as txic or hazardous substances. pollutants. or wastes by Envitonmental Law and the
foltowing substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or lormaldehyde, and radicactive materials;
(b) "Lnvironmental Law” means fedetal laws and laws of the jurisdiction where the Property is located that
relate to health, safety of environmeneal protection: {(¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviromnental Law; and {d) an "Environmental
Condition” means a condition thar can cause, contribule (0, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances. or threaten (o release any Hazardous Subsiances, on or in the Property. Borrower shall not do.
nor allow anyone else (0 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢} which, due to the presence, use. or release of a
Hazarbous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply w the presence, use, or storage un the Property of small guantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property (including, hut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nutice of (a) any investigation, claim, demand, lawsuit
ur uther action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (h) any
Envirommental Condition, including but not limited to, any spilting, leaking. discharge. release or threat of
release of any Hazardous Substance. and (c) any conditton caused by the prestnee, use or relcasc of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alf necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right (o reinstate alter acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, inclugding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee lo execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to he recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcemsent at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees: (b) to all sums secured by this Security Instrument: and (¢) any excess to the
person or persons legally entitled to it.

23._Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail
request Teustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Insicument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally enritled to it. Such’person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying Ihe Property. but only
if the fee is paid 1o a third party (such as the ‘Frustee) tor services rendered and the charping of the fee is
permiitted under Appiicable Law.

24. Substitute Trustee. Lender at its option, may from time 10 ime remove Trustee and appoint a
successor trustee to any Trusiee appointed hereunder. Without conveyance of the Property, the suceessor
l[;ustcc shall succced o all the title, power and duties conferred upon Trustee herein and by Applicabie

AW

25. Assumption Fee. If there is an assumption of this loan, Lender miay charge an assumplion fee of

Us. 3
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Security Instrumnent and in any Rider execcmed by Borrower and recorded with it

Wimesses:

NEVADA - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT

VMP®
Woliers Kluwer Financial Services

SHERRIE A KARK AS -Bormwcr
INDIVIDUAL AND TRUSTEE OF
THE TS CLARK FAMILY TRUST
/wwzfzong
. {Seal)
TIMOTHY J LLARK. S -Borrower
INDIVIDUAL AND TRUSTEE OF
THE TS CLARK FAMILY TRUST
DATED 7/722/200%
» {Seal} e (Scal)
-Borrower -Barrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal
-Borrower -Borrower
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STAYE OF NEYADA

coNTY OF YD) GLA S

‘This insirument was acknowledged before me on \- \L-\'l()\ 0 by
SHERRIE A CLARK. AS INDIVIDUAL AND TRUSTEE OF THE TS CLARK FAMILY TRUST

DATED 772272009 and TIMOTHY J CLARK, AS INDIVIDUAL AND TRUSTEE OF THE TS
CLARK FAMILY TRUST DBATED 7/22/2009

Mail Tax Statements To:

”ﬂ”ﬂﬂmﬂﬂff#ﬁ

ROBERT D. McNEELY
NOTARY PUBLIC
STATE OF NEVADA

gjo 96-2447-3 My Appt Exp. Apr. 23, 2012

Al A o o o o o ol B
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this L4th day of
January, 2010 , and is incorporated inta and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security Instrument”} ot the same date, given by the undersigned (the "Borrower”) to
sccure Borrower's Note to Navy Federal Credit Union

{the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 2967 HOT SPRINGS RD, MINDEN, NV 89423-7801

[Property Address]
The Property includes, but is not limited 10, a parcel of land improved-with a dwelling,
togather with other such parcels and certain common_arsas and facilities, as described in
THE PLANMED UNIT DEVELOPMENT AGREEMENT

{the "Declaration”}. The Property is a part ot a planned unit development known as

Saratoga Springs Estates
[Mame of Planned Unit Development|
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and tacilities of the PUD (the
"Owners Association”) and the uses, bencfits and proceeds of Borrower’s interest,

PUD COVENANTS: In addition to-the covenants.and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrawer's obligations under the PUD's
Constituent Documents. The "Constituent Documents”™ are the (i) Declaration; {ii}) articles of
incorporation, trust’ instrument or any equivalent. document “which creates the Qwners
Assoaciation; and {ii) any by-laws ar other rules or regulations of tho Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the QOwners Association maintains, with a generally
accepted insurance carrier, a "master" or “blankel" policy insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounts (ingluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited (o, earthquakes and
flaods, far which Lender requires insurance, then: {i) Lender waives the prowvisian in Section 3
for the Periodic Payment (o Lender of the yearly premium installments for property insurance
on the Praparty: and (ii} Borrower's obligation under Section % to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse’in required Property _insurance
coverage provided by the master or blanket policy.

tn the event of a distiibution of property insurance proceeds in lieu-of restoration or
rapair following a loss to the Property, or 1o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Laender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptabile in
form, amount, and extent of coverage to Lender,

B. Condemnation., The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
ar any part ot the Property or the common. areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security {nstrument as
provided in Section 1t,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written consent. either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by tire or ulher casually of in the case of a taking
by condemnation or eminant domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the axpress benetit ot Lender; (il termination of
professional management and assumption of self-management of the Owners Association: of
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintaincd by the Owners Association unacceptable to Lender.

F. Remedias. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to
Borrower requasting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PLID Rider.

ERRIF A FlARK -Borrower TIMOTHY J CLlARK AS“') -Borrower
ENDIVIDUAL AND TRUSTEE 0F INDIVIDUAL AND TRUSTEE OF
THE TS CLARK FAMILY TRUST THE TS CLARK FAMILY TRUST

DATED 772272009 DATED 7/22/2009

{Seal} (Seal)

-Borrower -Baorrower

— ) {Seal) {Seal}

-Borrower -Bosrower

(Seal) {Seal)

~Baorrower -Borrower
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Order No. 030077-RTO
Legal Description
All that certain real property situate in the County of Douglas, State of Nevada, described as follows:

Lot 2, as set forth on Final Map of SARATOGA SPRINGS ESTATES UNIT NO. 2, a Planned Unit Development, filed for
record in the office of the County Recorder of Douglas County, State of Nevada, on May 23, 1994, in Book 594, Page 3894, as
Document No. 338088 and as amended by Certificate of Amendment recorded July 8, 1994, in Book 794, Page 1165, as
Document No. 341498, Official Records of Douglas County, Nevada.

Assessor's Parcel Number(s):
1420-28-111-020
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