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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 12™ day of January, 2010, by James D. Bell and Gailen J.
Bell, owner of the land hereinafter described and hereinafter referred to as "Owner", and Edith Van
Bylevelt and Henk Van Bylevelt, present owner and holder of the deed of trust and note first hereinafter
described and hereinafier referred to-as"Beneficiary™:

WITNESSETH

THAT WHEREAS, Owner has executed a deed of trust, dated August 23, 2009, to Northern
Nevada Title Company, a Nevada Corpoeration, as trustee, covering:

Lot 16, in Block E, as set forth on FINAL SUBDIVISION MAP LDA #01-083 FOR PINION RIDGE, ﬁled.
for record in the office of the County Recorder of Douglas County, State of Nevada on September 15, 2003 in
Book 0903, Page 7332 as Document No. 589938,

to secure a note in the sum of $140,000.00, dated August 23, 2009, in favor of Beneficiary, which deed of
trust was recorded on Aungust 24, 2009 in Book 809, Official Records, Page 5393, as Document No.
749430; and

WHEREAS, Owner has executed, or-is about to execute, a deed of trust and note in the sum of
$250,000.00, dated January 22, 2010, in favor of BIG SKY HOLDINGS, LLC, a Nevada limited
liability company as to an undivided 50% interest and TELCO INTERESTS, LTD. PROFIT
SHARING PLAN as to an undivided 50% interest, hereinafier referred to as "Lender,” payable with
interest and upon the terms and conditions described therein, which deed of trust will record concurrently
herewith on January _#S < , 2010, in Book ©// (O, Official Records, Page ¥(.€ 7 , as Document
No._ 757 gifz, ; and

WHEREAS, it is a condition precedent to obtaining said loan from Lender that said deed of trust
last above mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the deed of trust first above mentioned;
and
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WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the deed of trust first above mentioned;
and

WHEREAS, it is to the mutual benefit of the parties hereto that, Lender make such loan to Owner;
and Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien or charge of the deed of trust
first above mentioned.

NOW, THEREFORE, in ¢onsideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration-is hereby acknowledged,
and in order to induce lender to make the loan above referred to, it is hereby declared, understood and
agreed as fotlows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall supersede and cancel those provisions, if any, contained in any and
all other agreements, including but not limited to the deed of trust first above mentioned, second
loan or escrow agreements between the parties hereto, with regard to the subordination of the lien
or charge of the deed of trust first above mentioned to the lien or charge of said deed of trust in
favor of Lender, which provisions are inconsistent or contrary to the provisions herein.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (i) all agreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty
to, nor has Lender represented that it will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge
of the deed of trust first above mentioned in favor of the lien or charge upon said land of the deed
of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances ave
being paid and will be made and, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND-.
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Edith Van Bylevelt ———— 1k Van Bylevelt

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT

THERETO.
(CLTA SUBORDINATION FORM "A"

stareor(C o S lsrncia

_ 1 v ) 83,
COUNT)"O@ %! (‘g;g_?_,,; Jé}

Onth'.(af day of %‘; Ad Ll éOLQ rsonally appeared before me a Not Pubgi;:in.and for
) ! Sannty, State of ’ lf\l\wf\/ib\ o ci’\f\ o L’ Jdeek

OWn to mie 1o be the person =5 described in and who executed the foregoing instrument, who b&knawledged

o'y

to me that _&-_—h% execnted the same freely and voluntarily and for the uses and purposes therein mentioned

WITNESS my hand and official seal

- 'i7’/ a)/#
Ao I AW AV

NOTARY PUBLIC"

DEBI LAMOTTE
Commission # 1869500
Notary Public - Galifornia

Et Dorado County
My Comm. Expires Oci 26,2013
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James D. Bell Gailen J. Bell % :

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO.

(CLTA SUBORDINATION FORM "A"

STATE OF {)0.0a3CC )
} 55
COUNTY OF Bot)eg_cé )

Onthis 3 J dayof _AQAM 2010 , personally appeared before me a Notary Public in ana' for
o (A

LCM%@_COWW Stateof "\, . + L
known to'the to be the person S described in and who executed the foregoing instrument, “who a.clmowlfedged
to me that _-[he%_ executed the same freely and voluntarily and for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

NOTARY PUBLIC
STATE OF NEVADA |
County of Dougles

No. 0iress WENDY DUNBAR §
My Apgomtment Expirea Dec. 16, 2010




