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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN.THE
PROPERTY BECOMING SIUUBJECT - TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 22nd day of July, 2009 by

DERICK LEE PETERSON and'KELLY ANN PETERSON
Owner of the land hereinafter described and hereinafter referred to as “Owner,” and,

LOS ANGELES FIREMEN'S CREDIT UNION

present owner and holder of the Deed of Trust and Note first hereinafter described and hereinafter referred to as
“Beneficiary”;

WITNESSETH

THAT WHEREAS, DERICK LEE PETERSON and KELLY ANN PETERSON did execute a Deed of Trust dated
JUNE 1, 2005 to FIRST AMERICAN TITLE COMPANY, as Trustee, covering:

LEGAL DESCRIPTION AS ATTACHED AND MADE A PART HEREOF
to secure-a Note in the sum of $40,000.00, dated JUNE 1, 2005, in favor of
LOS ANGELES FIREMEN'S CREDIT UNION,

of which Deed of Trust was recorded, JULY 11, 2005 as Instrument No. 0649304 Book 0705, Page 4503 Official
Records of DOUGLAS; and WHEREAS, DERICK LEE PETERSON and KELLY ANN PETERSON, Owner, has
executed, or is about to execute, a Deed of Trust and Note in the sum of $316,000.00 dated JULY 22, 2009 in
favor of
LOS ANGELES FIREMEN'S CREDIT UNION

hereinafter referred to as “Lender,” payable with interest and upon the terms and conditions described therein,
which Deed of Trust is to be recorded concurrently herewith; and WHEREAS, it is a condition precedent to
obtaining said ioan that said Deed of Trust last above mentioned shall unconditionally be and remain at all times
as a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the Deed of
Trust first above mentioned; and
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* WHEREAS, Lender is willing to make said loan provided the Deed of Trust securing the same is a lien or charge
upon the above described property prior and superior to the lien or charge of the Deed of Trust first above
mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the
Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in favor of Lender; and
WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary
is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien or charge upon said
land which is unconditionally prior and superior to the lien or charge of the Deed of Trust first above mentioned.
NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledge, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said Deed of Trust securing said Note in favor of Lender, and any renewals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of the Deed of Trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard-to the subordination of the
lien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in
favor of Lender above referred to and shall supersede and cancel, but-only insofar as would affect the
priority between the Deeds of Trust hereinbefore specifically described, any prior agreement as to
such subordination including, but not limited to, those provisions, if any, contained in the Deed of
Trust first above mentioned, which provide forthe subordination of the lien or charge thereof to
another Deed or Deeds of Trust ¢r to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Deed of Trust in favor of Lender
above referred to, and (ii) all agreements,including but not limited to any loan or escrow
agreements, between Owners and Lender for the disbursement of the proceeds of Lender’s Ioan;

{b) Lender in making disbursements pursuant to any such agreement'is under no obligation or duty
to, nor has Lender represented that it will, see to the application of such proceeds by the person
or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shalt not
defeat the subordination herein made in‘whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of
the Deed of Trust
first above mentioned in favor of the lien or charge upon said land of the Deed of Trust in favor of
Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be made
and, as part and parcel thereof, specific monetary 'and other obligations are being and will be
entered into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the Note secured by the Deed of Trust first above
mentioned that said Deed of Trust has by this instrument been subordinated to the lien or charge
of the Deed of Trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL-PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Beneficiary Owner

P, w4

LYNN A, E{’.EEBER-LOAN SERVICING MANAGER DERICKLEE PETERSON
Los Angeles Firemen’s Credit Union

PETERSON
(ALL SIGNATURES MUST BE ACKNOWLEDGE)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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State of California

County of U)._S FH\\GELE
On O(’«lO’ 10(0 before me, PA’TWUA M. FL((—Z MOW jusLic

Date Here Insert Name and Title of the Officer

personaily appeared L‘/U N A Sexb e

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to

be the person¢s) whose name(s) is/are subscribed to the

within instrument and “acknowledged to me. that

he/shefthey executed the same in his/her/their authorized

OATRICIA M. FRITZ capacity(ies), and that by his/hes/their signature(sy on the

Commission # 1848928 instrument the person(g), or the entity upon behalf of
Notary Public - Galifornia whichthe person(e) acted, executed the instrument.

Los Angeles County

=" My Comm. Expires Jun 10, 2013 | certify under PENALTY OF PERJURY under the laws

of the State of California that the foregoing paragraph is
true and correct.

VNN

WITNESS my hand and official seal.

Signature Lffu‘r,&u M. 3/\/1:’%

Place Notary Seal Above Signature of Notary Public U

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: (.g u@O(U) { MA/HON AGQED\A ENT
Document Date:. SULY ZZ‘ 2009 Number of Pages: 3
Signer(s) Other Than Named Above: M((M LEE g ILELL‘/ A’A/AJ /’E?Wm

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Individual I Individual

O Corporate Officer — Title(s): [0 Corporate Officer — Title(s):

[ Partner — [ Limited [] General  pyeverommyrry O Partner - O Limited U General RIGHT THUMBPRINT
0 Attorney in Fact OF SIGMER [0 Attorney in Fact OF SIGNER

[ Trustee Top of thumb here O Trustee Top of thumb here
[0 Guardian or Conservator 7 Guardian or Conservator

0 Other: [ Other:

Signer Is Representing: Signer Is Representing:

N A A AR A A R A IR AL A LA AR N EANEAN RSB A UL
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State of Gealifernia—

County of >0 \\Q\)\cx\

On“&gmﬂgu 9, 2016 before me, WM Me2a Da s\
Harglnsert Name and Title of the Officer
personally appeared i dercieNe kel Qe,\ex'%o\’\ gﬁg ¢ xxgg_ S e e XS OoM
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s)‘g/are subscribed 1o the
within instrument and acknowledged to me . that
hefshe/they executed the same in hisfer/their authorized
capacity(ies), and that by bisfhertheir signature(s) on the
instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

h?\l%ﬁ%@ ,?:Gléun I certify under PENALTY OF PERJURY under the laws
0 e . )
STt OF NLéV AgA of the State of California that the foregoing paragraph is
APPT. No. 09-10751-5 true and correct.
MY APPT. EXPIRES JULY 08, 2013 |

WITNESS my hand and official seal.

Signature »

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Place Notary Seal Above Notary Public

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer's Name:

O Individual O Individual

O Corporate Officer — Title(s): [0 Corporate Officer — Title(s):

O Partner - O Limited O General RIGHTTHUL J “PRINT O Partner - O Limited O General RIGHT THUMBPRINT
[0 Attorney in Fact R [J Attorney in Fact IGNER

I Trustee Top of thurnb here [ Trustee Top of thumb here
1 Guardian or Conservator 1 Guardian or Conservator

(O Other: {J Other:

Signer Is Representing: ____ Signer Is Representing:
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