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LOAN MODIFICATION AGREEMENT
(For Modifying Closed End Mortgage Loans)

This [.oan Modification Agreement (“Agreement™), made and effective this 17th day of

February ,__2010 |, by and between
Gerald M Clark & Nancy S Clark, husband and wife as joint tenants (f‘Borrower”) and
American General Financial Services, Inc. (“Lender”), modifies, amends, and

supplements (1o the extent this Agreement is inconsistent with their terms):
(1) the Mortgage, Deed of Trust, Deed to Secure Debt, or Security Deed (“Security Instrument”), and the Rider(s),
ifany, dated the 20th dayof _ April , 2007 ,and recorded in BookorLiber 1, atpage(s)

0700435 | ofthe Official Records of
Douglas County and
(2) the Loan Agreement (“Note™) to Lender, dated the  30th  day of April , 2007 , and

secured by the Security Instrument, which covers the real and personal property described in the Security Instrument
and defined therein as the “Property” , in the original principat balance of U.S.
$ 128,177.00 , located at:

3820 Sapphire Rd. Wellington, NV 89444

(Property Address)

And, if this document is to be recorded, the real property is set forth:
See Attached Exhibit "A"

070-00866.(Rev, 1-10) CE Modification Agreement 1
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Terms not defined in this Agreement are as defined in the Note and/or Security Agreement.
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As of the date of this Agreement, the amount of the principal balance payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. §__ 122,121.69 . consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

In consideration of the mutual promises and agreements contained herein, Borrower and Lender (together the
“Parties”) agree as follows (notwithstanding anything to the contrary contained-in the Note or Security
Instrument):

1.

The interest rate on the Unpaid Principal Balance will begin to accrue as of the date of this
Agreement at _ 6.00  %. *Assuming no additional sums are advanced under the Note and
assuming that all monthly payments are made in full and on time, my payment schedule,
including my monthly payments and interest rate, based on the current principal balance,
will be:

Months Interest Interest Rate Change | Monthly* Payment Begins On

Rate Date Payment

- 12 8.00 % | (Datc of Agreement)
0211512010 i 02/04/2010

13 - 360 |873 % 01/04/2011 954.10 02/04/2011

2.

Remaining Term: If Borrower still owes amounts under the Note and the Security Instnunent, as’
amended by this Agreement on the maturity date (“Maturity Date™), those amounts will be

immediately due and payable on the Maturity Date by the Borrower.

(4] If checked, the new Matuwrity Date isthe__ 4th  dayof __ February  , 2040 .

Place of Pavment. Borrower must continue to make the monthly payments in the manner and at
such place as Lender may require.

If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. [f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument

without further notice or demand on Borrower,

Borrower also will comply with all other covenants, agreements, and reguirements of the Sécurity '

Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of

taxes, insurance premiums, assessments, escrow items, impounds, and al! other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever

canceled, null and void, as of the date of this Agreement:

2
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all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

all terms and provisions of any adjustable rate rider, where applicable, or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a) above.

6. Borrower understands and agrees that:

(a)

(b)

©

(d)

(®

All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished or released by .

0210

any provisions hereof, nor shall this Agreement in any way impair, diminish, or. affect any of .

Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on, .
the Note and Security Instrument are expressly reserved by Lender. ‘

Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole ‘
or in part of the Note and Security Instrument.

Borrower agrees to make and execute such other documents or papers as may be necessary or -

required to effectuate the terms and conditions of this Agreement which, if approved and accepted . o

by Lender, shall bind and inure to the heirs, exccutors, administrators, and assigns of the

Borrower.
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Except where otherwise specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof, as
amended by this Agreement.

In Wimess Whereof, Lender and Borrower have executed this Agreement,

American General Financial Services, Inc. M/ %j{ Zf (Seal)
Nam% Borrower /
By: /.~ ‘//{/ )/;444%/ M/@Z _ (SeaD)

Borrower

g/ 2/l 7//0 % 2/ 7/0 _(sea
s Signature Date Witness Signature

Prepared by:
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Exhibit “A” S S
All that certain real property situate in the County of Douglas, State of Nevada descnbed as
follows:

All that certain lot, piece, parcel or portion of land situate, lying and being within the West %2
of Section 15, Township 10 North, Range 22 East, M.D.M., Douglas County, Nevada and
more particularly described as follows:

A boundary line adjustment between Lots 1 and 13 of Block “I” as shown on the official map
of Topaz Ranch Estates Unit No. 4 filed for record in Book 81 at Page 214 as Document No.
50212, Official Records of Douglas County, Nevada more particularly described as follows:

Commencing at the West corner to said Lots 1 and 13 as shown on said map which point is

the TRUE POINT OF BEGINNING; thence along the Westerly and Northerly lines of said

Lot 1 North 22%30'10” West a distance of 165.00 feet; thence along a tangent curve to the )
right with a radius of 20.00 feet, a central angle of 90900007, and an arc length of 31 42 feet

and whose chord bears North 22929'50” East a distance of 28.28 feet; thence North 672950
East a distance of 20.00 feet; thence along a tangent curve to the left with a radius of 265.00

feet, a central angle of 2524'53”, and an arc length of 117.55 feet and whose chord bears

North 54%723” East a distance of 116.58 feet; thence leaving said Westerly and Northerly

lines South 450604” East a distance of 196.67 feet; thence South 30904724 ” East a distance

of 107.75 feet; thence South 324426 East a distance of 52.87 feet; thence South 47%451” . -
East a distance of 75.44 feet to a point on the Southerly line of aforesaid Lot 13; thence along -
the Southerly and Westerly line of said Lot 13 South 6729'50” West a distance of 160.07+ -
feet; thence along a tangent curve to the right with a radius of 125.00 feet, a central angle of -
90900007, and an arc length of 196.35 feet and whose chord bears North 67930'10” West a .
distance of 176.78 feet; thence North 22%30'10” West a distance of 73.00 feet to the TRUE
POINT OF BEGINNING.

Said parcel further shown as adjusted Lot 1, Block I on Record of Survey Supporting a
‘Boundary Line Adjustment for George E. Metcalf and Grace Kelly, recorded June 29, 1992,
Book 692, Page 5310, Document No. 282148, Official Records of Douglas County, Nevada

Note: Legal description previously contained in Book 397 at Page 2210 as Docu:ment No._‘ o
408463 recorded on March 14, 1997,

Also known as: 3820 Sapphire Road Wellington, NV 89444
APN: 1022-15-002-002
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STATE OF NEVADA, _ Waso& County ss:
on Fehruoria \7 oG personally
appeared before me, a notary public _Mearvu S  C\arX who
acknowledged that She, J executed the above instrument.
My Commission expires: Nefary Public -
Ocx 25 Z20\0 County of __Lioanné State of Nevada

0210

4031
/2010
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STATE OF NEVADA, __\Wadnoe County ss:

Oon Feorua cu 12 o0\ 0 personatly
appeared before me, a notary ‘ﬂublic (’gyﬂs A M (oM who
acknowledged that ne executed the above instrument.
My Commission expires: ary Public
O 25 zow County of __AJadnoe. State of Nevada

JEBSICA TATHAM
Nolary Public - State of Nevada
o Appointent Racorded it Weshos Counly
Na: 07+1310-2 - Expires Octabor 28, 2010

RIS
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STATE OF NEVADA, _“Qg9noe. County ss:

On Feorean 7 200 personally
appeared before me, a notary public Wieoy  COoooe L who
acknowledged that [DnE execzted the above instrument,
My Commission expires: Netary Public ’

Qe 25 2510 County of __ \AJ)a9noe. State of Nevada

N JESSICA TATHAM
'J} Nom'ry Pubﬂe-sa..om“ 2ch
Recordad Iy
M 0113102- Eche Ot 2 s




