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DEED OF TRUST M0 100011511218839265

DEFINITIONS

Words wied in rouhiple sections of this document are defined below snd other wozds are defined in
Sections 3, 11, 13, 8, 20 and 21 Centain rules regurging the wsage of woads used in iy docunzeot are
also proevided in Seclion 6.

(A} “Security Jostreprent” meons this doctmuenl, which is dated Japuary 20, 2010

{epeiler with all Riders In this dncurent.

(B "Begrower” J5 MIDHAEL DUANE SMITH and RITA MARIE SMITH, Husbend snd Wife

(6L121085929 (ao1121685%29]
NEVADA-Siaple Funiiy-Fannie Mae/Freddie Mac Farm 3026 1iM
UNIFORM INSTRUMENT WITH MERS VMPBAGLY] () i
VMp® Page 1 b 7

Walrers Bhewer lnancial Services




759924 page: 2

Rorrower is the trustor under thiy Securily Insirument,
(C) "Lender" s CitiMorzgage, Inc,

Lendzr is 3 Corporsiion
organized and exisling outler the faw: uf New Yurk '
[Lender's zddress is 1800 Technology Drive, ' Falion, MO 63368-2240

(M) “Trusise" is Verdugo Truster Service Corporsmion

(E} “MBRS" is Morigage Flectronic Regisrasion Systems, lne. MERS is a separafe corparalian that s
acilag solely s & nominee for Lender and Lender's successars and assigns. MERS i3 the beacficiary
uoder ibis Securily lostrwment. MFRS is arganized antl exisling under éhe Jaws of Delaware, and has an
address and telephenc awrtber of 7.0, Bux 2028, Flint, ME 485012026, ), ($B4: 879-MERS.

(F) "Note™ means thy promissury ol sigized by Borrower anl deied Jepuary 20, 2610

Fhe Nose states that Borrower owes Lender One Hundred Rlghry Five Thoaosand Nine Hundred ﬁm
Nine thurs
{U.5. § 185,965.00 7 plus interest, Bocrower has peomnised to nay this debe in regular Perindic
Payments and 16 pay the debt in fuli not Jater than Febrasry 103040

(b) "Property” nicans the property that is described below under the headiag ' Travsfer of Rigiis in the
Pruparly.”

() "Loan” means the debt evidenced by the Note. phus Interest. sny prvpaymem chargres and late chergas
due pnder the Note, and all yumey dur under Lhis Secarity kisirumenl. plus infeiest.

(1) "Riders™ means alt Riders to {his Security Tnttrument that are execuind by Borrower, The fatlowing
Rtiders azé to be execered by Borrower [check box as applicable]:

[~ Adivstabe T2ate Rider Condomtinium: Rider [ Second Home Rider
{__| Balloon Rider [ X] Planead Unit Developmient Rider [ i-4 Family Ridwe
] ¥A Rides ) Blweekly Payment Rider [X] Otheris) Ispecisy]

Schedule A"

()) *Applicabls Law" ireans all controlling :pplicable federal. state ard locel slatutes. regulaings,
nrdinances and administraiive rules and orders (that have the effect of Jaw) as w2l as all applicablz Jinai,
. non-appesiahle judicial opinigny.

(R} "Cemounily Assosintion Duas, Fess, and Assessmenis” meany all dues. Tees, assussments and alher
cmges thar are imposed an Rarrower or the Propeny by a comlemininn associalion, homeawners
association of simifar organizatlon.

(L) "Electecnic Funds Trapsfer” wwans any teansier of funds. aches (han a iransactinn originated hy
check, draft, or similar paper instrument, which is nidated thecugh an elecizonic termisal, telephonle
inSIFument, compeler. of magnetic ape 5o a3 to oeder, instruct, ar authorkae o Grancl Institution 10 dehil
wr coedie an account. Such term includes, bus is na; limited to, paini-of-sale tsansfoes, 2uiomated teller
mackine fransactings, transfers inidated by eelephone. wire transfers. and awomated cicaringhouse
tramsfesy.
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(M) "Esczow Jlems" means thnse items 1hat ace described in Sectinn 3.

() *Miscellancous Proceeds” mwans any compensalion, scltbement, award ol demsges, or proveeds itid
Uy oy third pasy (her than insurance proceeds paid under the coverages described in Seedion 5] Jor: §)
damage to, or destruciion of. the Property; i) concemsniation or olher takiuy of all or any parl ol the
Property: [iii) conveyamce in Yeu of conden:nation; or (iv) misrepresentations of. or omissions a5 16, the
value and/cr tandition of the Property.

{O) "Mortgape Inserance” means Insurance protecting Lender ayainst (he noapaymem of, or €cliaull on,
the Loen,

(P} "Perindic Payment" tieans the repularly schedulad amnina dee Jor J1) principal and Inierest under the
Nete, plus 1§} any amomes under Seclion 3 of (s Securily Insiroment.

(@) "RESPA" means the Real Dsrale Selement Pracedures Act 02 U.5.C. Ssedon 2601 m seq.) and jis
insplemening regutation, Hegulation X (24 C.F.R. Pant 3300), us they miglht be siended foont tiine to
(isme, o any addisional or suceesvor legishation or regulation thae goveras the same tubler maser. Avyused
fie (s Secarity ngrament, "RESPA”™ refers 1o 3l requirements and restriciions thatare impased in regacd
12 2 "Jederally relaierd eortgage loan” even if the Lown doey cot gualily s o “fedeeally cetaled motigage
lann” urder RESFA.

(R) "Successor in Interest of Borrower ™ means any party ihal has akez dille do lhe Propeziy, whetber or
1ot Hal party bas assusaedt Borrower s nhligations wniler it Note andior this Seracity Insiriment.

TRANSFER OF RIGHTS IN THE FROPERTY

The beneliciacy of this Sececity Instrarment s MERS (subely as momnwe Tor Lender and T.endes's
successors and assigns) and the suecessors and assigrs of MERS. This Security [istrumens secures o
Lender: (I} the repayment of e Loy, und all coaewals exiensives sl modilicalioes of Jue Nole; wmd ({0
sae performenre of Borrower's covinsuns and agreements under iy Sevwriy EBsiumend wad the Note, For
Abis porpase, Bomewer frrevocably granis and convevs i Tnsitee, iz arnsd, with power nf sale, D

Tallovwing deseribed propeny lecaied ln the County [ Twpe of Bepording furisdiction|

of Douglas {Wame of Recarding Jusisdictinn]:

SEB ATTACHED LEGAL
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Paren! I Wuinker: which curcenily hay e address of
2655 Sretson Circle ISireel]
MINDEN Clyj, Nevada 89423-8874  [Zip Cadel

{"Property Address™):

FOGETHER WITH afl i inprevemenls now ur hereafter erevied on the peapeety, and  atl
casemeals, appurierances, and [xinres aow o hewcabior a part of dhe property  ALE replacemenis and
additions shatt alse be covered by s Security losteumsent. Ail ol the Voregeing is raferred (6 in this
Security Instrumwnt as the “Property.” Borrowur undershipds aid agowes thal MERS habils naly lepat ttle
w0 the juterests graswed by Borrower [n this Security [nstrament, hut, if nocessary to compsy with Jaw ar
tustom, MERY {as nominee for Lender und Lender's successors and assigns} bas e cight o exeicise any
vr alt of these intercsts. hicleding, but not Hmised 10, the right 10 fnreclose and selt e Property: and o
take aey artinn requived of Lender including. but not Hmled to. (cheasing and canceling dhis Seoreity
Instrusent.

RORRWRR COVERANTS that Borrawer is awfully selsed of the estate hereby conveycd and hay
the sight 1o grant and convey the Progerty aued dhit 1he Propeuy is unencumbered: except for encumbrances
of tecend orcawar warrants and will defond penerdlly the tiils o the Propeciy against-ail clalms wnd
dermands, subiecd [o any encembrances of recond,

THIS SECURITY INATRUMENRT combives uniforny rovenznts for nutional use and son-umiburm
vovenants with Sailed verittiois by junisd:ction 0 consilinle & wnilorn: security instrumen covering ivil
property.

UKIFORM COVENANTS. Dorrower “and  Leoder rovenam and  agree s [oliows:

1. Paymest of Principal, Interest, Escrow ltems, Prepayment Chatges, aad Late Charges.
forrawer shall pay when due ibe principal of. and interest on, the debt evidenced by the N and any
prepayment charges and late clurges due under the Note, Boscewer sholl also pay lands for Fscrow lems
pursiam 1o Seedon 3, Paymones due wder the Note and this Sveurily Bsirmeend shali be muds in U5,
carrency. Howsver, il any cheek oz aiher isiwument receved by Lender as payment under the Nois ot this
Securidy Tnstieumnent @ wesurned 1o Lender wipaid. Leader may cequire that apy or att sabequent payraents
due «nder the Note and rhis Secarity Instrument te made in uie or mwre of the Tollowlny Tosms. as
selocted by Tender: (3} cash; (b} mobey order; (o) ceritfled check. bank check. iressurar's clwes or
cashier's check, provided any such check is diawn gpan o jnstilutor whase deposizs are insuced by &
fede-al ageacy. Insumentality, ar enitiy: or () Liveronic Funds Transfer.

Payrzents are deersed received by Leader when received a1 the Jocatlon desiznated iw the Note of 30
such otlier loridion as 1may be designated by Tonder in accordance with e antice provisinns in Secton 35,
Lender may rewsn 3ny payment o7 partia) puyment if the paytment or partial payments are insufficient Lo
heisig, e L oan curfent. Lende 11ay accept any paywend or pantlsl prymern insufCeient o bring the Luan
current, withoue wiver al any 1phts bereunder oc prejudice lo its righis to refuse such ayrem or paiia
payriEnis in the furre, b Lender is rol oliigated t apply such payuwals o the fme suck payments are
acceped. [f each Perindin Payment i3 applied as of its schedulzd due date, then Leader xeed not pay
interest un unapptivd funds. Leder way hold such unapplivd Tunds untl Borrower miakes payment {o bring
ihe Loan curcestt. Ef Borrgwer does nol o v within < teasunabie perlod of time, Lender shal eitker apply
sch funds or returo them 1o Dorrower, If nor sppiled eaclier, sneh fusds will be agplied 1o ibe outstanding
principal batarce under the ote fncnediately gior w forocksure. No offset o+ chainy whizh Horrower
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might kave rnow ne in the lulure against Lender stall relleve RBorrower from smaking paymenls due uader
iie Note and this Securily lostrumemt or perfuriaing e covenants asnd ageeemends secoved fry Hiis Security
Instryment,

2. Application of Payments or Proceeds. Except as otherwise described in thit Section 2, all
gaymens accepred and applied by Lender shal} te applied Lx the following aider of priovity: {8} inferest
dw under the Mace; () principsl doe under e Node; (@ amcomits due uader Yeeton 3. Soch paynsemy
shall be apglied o cach Periadic Paveient b (ic ardes in which it becante due Any cermaining amatedy
shall he applied firss 1o fate chaagns, secnad to any cthar anounis due wder this Secusily Jestrumont, acl
thma dax eeduse dhe principal bulioce of fu Nrde.

IF Lender recelves 3 payment tron Bomawer for a delinguest Pertndle swmenr which inchedes &
sufficient amemnl ko pay any late charge due, the pavmant may be applierd 1o die definquent payment and
the talr charge, 8 nwore Has soe Peisdic Pagroend is oulstamdivg, Leeder niay spply eny payment received
Iromy Bermowwer 16 1he repaymend of éhe Peripdic Paymems if, and lo the extent that, ezcl: payment czn e
paid in full. To e exient that any excess exists after the paysnen (s applied 10 1he Full paymentof coe or
micre Periodic Faymenls, sucly 2xcess snay be applied 1o any hate charges due. Violuntery prepavieats shall
be applied fizsl Lo any prepaymon! charges and then as deseribed in the Note,

Ay npplication of paymeats, iasurasce proceeds, m Miscellaneans Praeeeds b prleci b doe_ander
e Nester shiall nol extend or postpone e due date, v change G amicount, of e Seindle Payinents,

3. Funds for Escrow Items, Borrower shall pay to Leader on the day Periodic Payments ar dus
nnder (hg Nale. until e Motz is paid in full, a sum {(the "Fuxds®) o presade for paymen) of amoures due
For: (3] vaxes and 3ssessmenls and other ifems which can atin priveiiy ever tis Security Invirument as 2
ler or eecumbrance on ihe Property: {b) leasekold paymenisor ground renis on the Foperty, I any; (o)
preiiums for any and = insnrance required by 1ander pader Serion 5; zad (d} Martgage Tnsursnee
prendu:ns, i dny, of £ay sums payable by Borrowee to Lender i liey of the paymont of Mririgagr.
Inswrance premiums in accordance wilk: the provislons. of Secllon 1. These ilems are called "Escrow
lems." At nriginazion or af wny time during the term of she Lozn, Lender may requice that Cammnunity
Assnrlation Dues, Fees, and Ascessments, if any, he eserowed by Borzawer, and such dues, Tees and
asssnens slall be an l:.u.mw e, Bocruwer slmfl preaiplly fusnish 1o ender all notices of anugss
e gakd umdcr this Seetion. Borrower sliall pay Lender the Fusids for Eserow ey wirless Lender waives
Burmuwer's obligaken fo pay fhe Funds for any o ali Fscrow lems: Feader may waive Borrower's
obligation {0 pay e Lender Fusls foz any or afl Facrow Mems a1 uny timwe. Any sush waives may widy e
invarileg. In the evend of such walver, Borrower shall pay direcdy. whee and where payzblc. ihe amounis
due For auy Escrow llems for which payment of Fuads has been walved by Leader and, if Lender sequites,
shatli Turrdsh s Lemder receipty evidencmng such payment within such e period as Leudes may requirne.
Bncrmwer's obligation fn make such payemeits und (o provide recelpls shail for all porposes be coened 1o
be a wvesd il and agrecment conlained in this Security Instiumant, as the phrase "covenant and agresmant”
is used in Section 9. If Borrower is obligated o pay Escruw Wems dicectly, purssant 10 o watver, and
Horrower fails to pay the ameunt due for an Escrow lters, Lender may exercise ity rights uader Yection
and pay such amgum and Rorrower shall then be okligated urder Sectina 9 1n repay to Lender any surh
amount, Lendes my revoke dhe walver us lo any ur all Es¢row Tenrs af awy dime by @ notice gives in
accordance with Section 15 and, upon such revacarton, Rereower skalt pay In fender all Funds, zed in
such ampunts. that are ¥aen requited under this Seclian 3.

Lander may, ar ary fime, rollect anid kotd Funds Do an amount (2) seflicient w peemds Leader 1o apply
ihe Furds at fue e spﬂcﬂ:ed under RESPA, and {b} nod to exceed the maximum amauat 2 Jendoer das
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teguire under RESPA. Landar shall estimais the amoaai of Punds due on the basis of curreat data and
tepsonubly eslimates of expendiiuies of Futae Fscrow Trems or giherwise in accondange with Applicahle
Lawr,

Tat Tunds shall be held in an fostlalon whose deposlts are lnsured by o fedora) agency,
Instrumeatallty. or encity {Including Lender. if Lender is an institetion whrise depesits are 50 imswrnd) o in
any Federat Home Loaa Bank. Lender shalt apply the Funds 1o pay the Escrow ilems no later $har the time
specilled under RESPA. Lender shall nue charge Barower for kaldlng wnd applying o Fands, sanuaily
analyriap 1be wscrow accounl, or vem:.'mg the Escrow ltems, undess Lender pays Borrower interesd on the
Fuosis and Applicable Law pn-mus «.ender to make such 3 fharge Urdess an agreeroent is made in writing
or Applivuble Luw requires hteres; 10 be paid oa the Fuads, Teader shall not be reguied Io pay Brarosver
any inierest or yamings ou the Funds. Borrower and Lender can agree in weiling, however, (has interest
shall be paid an the Punds. Lender shall give w Borrower, withow charge, an amawab accounting of the
Funds ¢s coquired by RESPA,

Il there s a sarples ni’ Foncs Letd B escrow, a5 dellned under RESPA, Leoder slall sccuwnt v
Baerawer fur the excess funds in aczordance with RESPA. I there i2 a shictage of Funds beld inssorow,
as defiued wadee RESPA, Leader sholl motify Barrower a5 required by RESPA, and Borrower shall pay to
Lesder dhe amount necessaey f muke up (he shortage in sccardance with KESPA. butin ae muse sk 12
manthly payments. I there #s a tleficiency af Fuuds bald in eserow. as defled under RESTA, Lender shall
aolly Borcower as requin,c hy RESPA, and Borrowsr shall pay to Lender the ameunt necessary (o nie
up the deliciency in ecovrdance with RESPA, but in no nswrd s 12 swnfily parmels,

Upon payeent in full of all sums secored by this Securily instrumens, Lender shali prompily refund
10 Borrower any Funds held by Lender.

4. Charges, Licos. Burrower swall pay oll tovrs, assessmenls. eharges, fimes, and inpasitons
atirlbutable 10 the Property which can stigin priorily over ihis Sesurkry Instruenznt, leasehold p.x}mr_-nls or
ground rénet an the Traparty, if any. and Community Association Dues, Fees, aud Assessments. Il any. To
the exiead that these items ue Escrow lrems, Borvower siadl pay them ie she manser provided in Seciinn 3.

Brrrov.er shall prumptly discimrge any lien which b priviily ove: this Security Isstamest wnles
Borrywer: s} ugrees i weiting o the pagmedt of the obligation secured by the Jiea in a warner arcepiable
w Lender, bt arly 50 long 3y Bomypwer is prriurming such sgreement; ) contesis the livw in yeod faith
by, or defends against enfurcament of the Jies in. Jepzl proceedings. which in Lendez’s opinion aperate o
grevent the eaforcenent of the lien while those penceedings are pending. bur ualy amil such proceediags
are cowcluded; or {0} securey Teomthe holder of the Jiea an agrocawet satisfaucizy 1o Lentder subnnfinaling
the fien fo this Security Instiumeat, I Leader determines shot any pass of the Propeny is subject (v a lien
wlich G aliais privrily over is Seeority Jastrument, Leader may glve Dorrower 2 notice [dentilving the
fken. Vithin 10 days of the date on which tha: nulice is given, Borrownr shatl satisby abe iien or dake one ar
maee, of the. antions set fortd above in this Seciion 4,

Londer may reguire Bozzower (a pay aonedime charge for 2 real estate tax veriflcatior and‘or
reponiing service used by Lender in connection with tls Lowo.

5. Proporty Insurance. Borrower shali keep the Jmprovements siow exisiing er bereafter L'uciué o
the Property insnred agalusi Inss by fire, hazards inchided within the terr “oxtended coverage.” and sny
otane hazards inciuding. bol rat e o, cariliguakes and floods, for which [eader requires invarance.
This intarsace shall be maintalned In (he amguniy (includimg deductible levels) and for the poiods thal
Lender requires. Wikat Lender roguines putsaant 4o the preoeding senrences can change dutiog ke ferm of
the L.oan. The insurance carrier providing e insurance shafl be chusen by Bacrower subject (o Lender’s
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right to disapprove Borswer's choice, which right shull ol be esercised siveasonably, Lender may
require Borrower 6 pay. In connecton with chly Luan, either {a) u voestizng charge lor Hoed gone
determinatior. certification and wracking services; or (h] & one-time charge lor ficd cone delermination
ard) veceification services and subsequend charges each time rensppimgs wi Sinila canges uecur whicl
reasovinbly might wflect such deteemination of cenification. Bocruwsr shall alsw b respocsible for the
payinent uf any fees imposed by the Federsl Emergency Management Agearcy i conneclion with the
review pf any flood zone determination resulting fram 22 objection by Dorrower.

II Borrower Fails 15 miaintain aqy of the coverages described sbove, Loader may obtzin lssurance
coverage. at Lender's opBon and Borrower's expense. Lender i5 undee no obligative o purchuse Juy
particutar eype or amount af cavesage. Thetelere, such coverage shall cover Lender. bul might or might
nod prerect Borrpwer, Bnmower's equily in the Property, o7 ihe contenis of the Property, against any risk,
laesed wr biaifiy asd gl provide greates of lisaes custeage han was poeviously in ellt, Bovvw
acxrnwledges that the cost of the insurance coverage so obtaired might significantly exceed the cost of
insurance Ea? Borrmwar could Bave ehiained. Any amounts dishaned by Lender ander this Secion 5 shull
buzsnee addikunat dets uf Barruwe: sevwied by this Secutity hestrument, Thuse nogumy sall beav interes)
al the Rote rale {rom the date of disbursemem and shali be payable, with such inwrest, upan nutice frum
Lender 1o Rozronwer requeasting paymeni.

All fusyrance palicies requived by Lender and rerewais of such policies shatl he subject o Leader's
tight io disapprove such policies. shuft inchwde a strmdard iorigage clzuse, oud shall meme Lender s
martgapee and/or as an atditinaal loss paves. Tender shall have the right in bold ihe paticies and renewal
cevtificates. If Lander requires, Rorrowsr shall prompily gise io [ender &fl recaipts of peid preminms #od
renewal nutices. IF Bormower obtains uny form of insuzance coveruge, nor olherwise sequied by Lender,
for dumtage 10, or destruction of. die Property, sueh policy shall include a standsrd menlgage clause and
shall name Lender as mortgager andfor 28 4o additional Joss payce.

In the event of foss, Butnawer shull give prosipt notice o the insuraace carvier aud Lender. Leader
may make proof of loss If nat made prmmptly by Bormowez. Unless Lender and Borruwer othenwise agree
in writing, any insuzance proceeds. whether or aol the underlying Insurance was required by lender, shiali
e applied so sestoration of repais of the Property, if (he vestorstion or cepaiy is ecanvmically feasilde aad
Lender's sacurity is not lessened. During such repaic and restoratlon period, Lendur shall have the righe i
hold such insuranye pruceeds alil Lender has had ai opportunity fo inspect surh Prnperiy t ensure the
work has bean completad to Lender's satisfaction, provided that such inspeclios: shall Le wndertahen
prompily. § ender may disharsa proceeds for the repairs and restoradon In 8 single payment of in 4 series
of progress payments as the work is completed. Unless an ageewmeat Is made i wridng o Applinable Law
requires lngerast W b paid oe suck isurance piutesds, Lender shat! oot be reguived v pay Boriower any
inferest ur gdrnings on such proczeds Tees for public. adjusters, of ather shird pasties, reisined by

reower shall not be pald oul of the insarance proceeds and shall be the sofe obligation of Boceower. I
the resigration or repeic is rud economizally fooville wr Leodee's secwsity wonld be lasseacd. Bae fnsurauce
prucesds shiall be applied to (he sums secaced by this Secutisy lnsoument. whether or nol then duv, will
the excess, if any. paid to Bnmower. Such insurance proceeds shail be applied In the order previded for in
Section 2.

If Burrower shamdons the Propecty, Leuder wmy file, negotiate and seltle any availsble Insimaare
clair il eelated matters. IF Barrower docs not respond within 3 duys (o & norice from Lender thal the
insurance cactler has oftercd ta seifz 2 claim. then Leader may negotiote wid sele e claing, The Shcay
periad will bugin when the natice i given. In elier evest, o7 i7 Leoder azquires the Peopariy ander
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Section 22 or sthwrwise, Borrower Rerely assipus o Lenddvr i} Pumsewer’s rights 4o any insurance
proceeds in an angeant sot (2 excerd fhe anounts sapaid widwr e Note ue i Security bauument. s
{b) any nther of Borrower's eighis {other than the right 1o any reiund of upeamsd premlums fid by
Burrower) weder all jnsurance palicies covering she Propesty. insofar as such rights are applicable G the
toverage of the Properly. Lender wuy use the insorance provesds vider s cupair or costore (e Property ot
1 pay amoants top3ld inder the Note or rhis Security Instrumeni, whether o1 aot (hen due.

6§ Occupancy. Borrower shall occupy, establish, and use the Prcpeety as Borrower's principal
residence within B0 days afer the execution of this Security lostrument and shail continue 10 0cupy The
Progesty as Borrower’s prineipal resideace for ai 1oast pae year afiec 1he dare of nccupancy, unliss Lendar
vtheswiye agrevs i wiiling, which cousent shall ot be unressenably withbeld, or urless extenuating
cireumsiances exist which are beyomd Sorrower's ool

7. Preservation, Maintenance and Protaction of the Property; Inspections. Borrower shalt acl
desuoy, tantage o impair the Properry, allow the Property to deleriarale or commil waste an the
Propesty. Whether or no Barower is residing in the Praperly, Borvower shall mdintaia (e Peopery in
osder tn prevess the Praperty from delesiorating or deceeasing in vaue due 10 dis conditlon. Unless ke is
detenadned pursuant (0 Sechion § 1hat repale or restoration is not economically feasible, Rorrowar shall
prompily repelc the Property  damaped o uveid further deteriveotivn of deage. 11 imutance o
comdemnation proceeds are paid fo conneciion will domage 1o, or the (aking ob. the Froperty, Borower
sindf be responsible (ur cegiring or eestosing the Propecty naly i Lender has relrased praceeds for sach
purposes. Lender may dishurse proceeds for the repuirs ml restoration i 3 single payshent ve o g sertes of
prazress paymenis as the wark 1s completed. I the Insurance or cundemnation proceeds sre nol sulliciem
1 repdir ec restore (ke Property, Romower is aot relievad of Bomower's chiigaiton for the completion of
el pupzic & cestnalion.

Lender o: Its agewl may make reasouskle eniries npun and inspeciiuns of the Property. 1T it tus
rrasanahle cauxe, Lender may inspect she interior of the improvements an the Propenty. Lender shall give
Borroweer nalica a1 fae Lime of or peier 10 suCh an Interlor inspection speciiying such reasunabile cause.

B. Barrower's Loan Application. Barrower shali be In defacle i, during the Loan appilcwilen
process, Korrawer or any perssus or catities ocling ot the direction of Borrower or with Borreuner's
koowledge o consent gave wserlally Talse. misleading, or irurcurate infannatlon or stulements 1o Lender
(or falled s provide lender with marerial information) in fomwction with e 1aaa. Material
represeatations inchde, but are nou jimited w0, representativas Lonceruing Bovrowsr's occopaney ol the
Property a8 Boreower's principal residenca.

9. Protéction of Lender's Tuterest in the Property and Rights Under this Security Idstrument, If
() Borrower [ails 1o perfuna the covelwts and ag) sements comtained 3n this Securlty Jnstrumend. (5 there
1t 2 legal proceeding shet night significandly afivc! Londer’s intesest i the, Propesly and/or righes under
(s Security lnstrument {such as a prozeedings in Dankrapicy, prohate, for condemnation or farfeiture. for
enforcement ul 2 lien which muy atfain priarily over shis Securlly Tustrument or W ¢nforce laws ar
regufations], or {c} Borrower bas sbavdoned the Pruperty, then Lender may du and pay for whatever is
reasunable @r appropriate t6 proleci Leades’s intecest In ehe Propasty and righis umder 1his Securicy
instrument, including protectiog and:or assessiag the vaiue of the Property, snd seuiting andfor repairing
the Broperty, Lender's actions can include, but sre oot liwited (o (2} paving any sums stcuted by 3 iden
which las princity aver ihis Sermrity Tnsirumem: (b) appeasing in courts and (c) paving reasomable
attormeys’ Tees 10 prodect ity Inferest i the Prapeety anddo: ughls wider s Security Dstoonent, including
fis socured position tn a busiaupicy procceding. Seewing ke Prupenty inclndes, i is ros linited 10,
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ewlering the Property 16 maky repairs, chanpe Inchks, replace or board up deors anid windws, drain waice
from: pipes, eliminate Duilding or othe: code vinladions or dusgeious condilions. aod have wililes tumed
o0 of 9. Although Lender may tzke action under this Section 8, Lendrr doas not Bave [n do sa 2w is nt
under any dury or oblgating io 06 5o, l¢ iy pgreed dhat Lender ingury s ficbility lur not tubting aoy oeall
actions suthurized widee this Sectton B

Any amwounts disbursed by Lender under this Section # shall become additional deld I Bomewer
secured by shls Securlty lastrument. These asmounts shall bear fuerest ot the Not rate foom the daie of
disbarsement and stoll ba payable, with such fcecest. npan netice fromn Tender @ Rombusr renuesiing
paymam.

if this Security Instrunend is on a beasekold, Borrower shall crnply waih all the provisions of the
lease. IF Bommower acguires fea ride 1o (e Property, the leasehold #nd the Jee tile shalt nor merge unless
wender agrees to the merger in wriling.

10, Mortgage Insurance, If Lender requived Morygage Inserance ay a-condition ofaeeking de Loan,
Borrewer shall pay the premiums requiced to maintain the Merigage Insursnce i elFecl. I fer any reasan,
1he Montgage Insyrznce coverage requered hy Tender rezses o be available from the murigage insocee hal
peeviousty provided such lnsuesoce and Boccower was required (o miake seperately devignawd piymenty
towand the presivins for Mongage Insweance, Borrower shall pay the premiums reguired e chiain
caverage subsiantially equivalent to e Mortgage Insuzance previousiy in elliect. af 2 cost substandatly
equivaient 10 the cost o Burrower ol the Muﬂgage Tisurance previousty i effect. friom an aternate
onsigage fusurer selected hy Lender. I subsianially eqoivalert Morpape lnsvrance oiverage is not
availakle, Borrower shalt continue (o pay {3 Lender the amuunt af the separately desiguated paymeois that
were due whes the inanzancy caverage ceased to b Iy offart Donder will accept, use and raain ftese
payments 2% a non-refundable s reserve i liew of Mortgage Insurance, Such luss ressrve shall be
noze-refundable, nohwithstanding the Tactabat e Lyt is uitisiately paid i Rl and Leader shall ant he
Tequired fo pay Borrower any inlerest ar earnlirgs an such nss resecve Leader can au tnager eequire loss
teserve pryments [f Mortgage Insurance coverage n rhe amnune and for the perlod Wi Leader requizes)
provided by an fnsucer selected by Eender again becomes avadehle, is chtained, and |ender requires
separately dasignated payments toward the premiums for Morgage Insurance. IE Lender required Mongage
lasurunce ps @ copdition of making the Loan and Bursower was rejuiied {0 make separalely desipnated
payments toward the premiums for Morpege Inswance, Berrawer shalf pay eae premlums vequired
mainzin Morigage Insuraace in effen, or so provide o nom-refumdeble Juss reserve. wotif Leader's
requiremest for Morigage lissrance eads in accordance witl any writen sgreemnt 3enween Barrower and
Lender providing for such tacmminaticn o wiili] rennlastlon is reguired by Applicable Lew. Nothing in this
Section 10 affecrs Burrower's obiigalion lu pay interest at the rate pravided in the Note.

Mortgage Tnsurance roimhurses Lendar (or any emily. thae purchiases the Note} for cestain iesses it
may incur if Bomswer dues nok repay he Loan as agreed. Bormawer is am a parly to the Mortgage
Insuranre.

Mongage inaurers evaluate Bieir totel cisk on all such insurazre in foree frgm Gnwe (o me. and oay
enler o agreements with uther porties that share or modify their sisk. or radure fosses, These agrecments
are on ferens and conditlons that ave satisladory ty the mostgage insurer arnd the other party for paries} to
these agreemerts. These agreements may requize che merigage iasurer 10 make aymanls esing any sovrce
of fundk thit the murtgane bisurer inay have available (which may include funds abained feom Mortgegs
]II)UI’HII[C ?Itll:illl'll.s:l. ‘
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As o resuls of these apreements, Lender, acy purchaser of the Node, anather insurer, any reinsurer
e oiler entiey. or any offiliae of any of the foregoing, ey Temive (dircrlly v dndireclly) wnsvdids that
derive from (or iyt be characterized as) a porion of Bnrmwer s pavmenis for Marigage. Inairanes; in
eaclange Jor sharing or modifying the mortgege inswree's risk, o reduring insses. 1 such agreame:
provides 1hat an afliliste of Lender wmkes a share of the tnsurer's risk tm..l].mgl: fur & share ol the
presniums puid w the dmarer, the sreangewent is often termed “captive reinstrange.” Frdher-

{8} Any such pgreements will not affect the amovnts that Borrower bas egrecd to pay for
Mestgage Iosurance, or sy other terms of the Loan. Buch ugreements will wot worenss the aeoint
Borrower wilt ows for Morigage Tesurance, and they will not entlile Borrower to any refund.

{¥} Any such egresments Wil not 28%a (e rights Borrower has - if any - with respest 1o the
Mogtgags Inssrance under the Homeowrncrs Protection Act of 1998 or any other law, These rights
may include the right 1o receive certain disclosures, to rcquest and cbtain cancellation of the
Mortgape iosuronge, fo have the Mortgape Tasurance terminsted automatically, andior o receive s
refind of any Mortgape Inmurance premiums that were upearned at e time of such cencellation o
termmal .

1. Aspignment of Miscellaneous Proceeds; Forfeiture, All Misceilanecus Progeeds are hereby
assigael en gnd shall k¢ paid 1o Lender,

If thee Properly is dumaged, such Miscellaneuus Proveeds siall by dpplied ta restoiation or repalr of
the Propersy, if the resloralion. or repaie is ecnnonically feasible and bender's security is pof lessensd.
During such repalr and resloraion perlod, Sender shall bave the sight ic hold such Misceflameyas Proceeds
antif Lencer has dad an eppovkonidy v insper] sech Propenty to ensure the work has been comsplered 40
Lender s satistatalon, provided 1har such lnspeticn stait be undersoken prompily. Lender way puy [ur the
repairs znd restoration in a single dishueseinend or dn 3 secies of prageess paymests as (he wark i
eomplzted. Uniess 2o agrecment is made I writing or Applicable Law requires filerest {0 be paid on such
Miscallaneous Proceeds, Lender shadi nol Su reguired lo pay Borrower any inferest o1 earsligs om such
Miscellaneous Pracesds. I the eestormion or repals i3 not econorlcally teastble o Lender's security woold
be tesseped. the Miscellaneous Proceeds shall be applied fu the sumns serured by this Security nsinumen,
whether or nol then due. with the excess, If any. paid t0 Bertower. Such Miscellzneous Preceeds shall be
appiied in the neder provided for in Section ¢

In the event of 2 ol (aking. destruciiun, or foss iooalue of the Propeity, the Miscelnecus
Procesds sliafl be applicd w ihe suns secured by this Secarity instrumear, whether or ot thea due, whh
the excess, il any, paid to Borvower.

In the gvent ol a gactial thing, desbuctiun, or boss in value of e Property in which the {2ir marke
yalue nf she Properey immediately hefore e panial laking, destruction, or loss in value is equal 1o a7
greater than the smown of the sums secused by this Security Insirunrem innhediately hefore the pastial
fubing, deslmerilon. o Toss in vaine, anless Borrawer amd Fender affterwise agree i writlag. the swms
secared by ahis Seceriey Meseument shall e reducld by the amount of the Miscclluncows Frotesds
multiplied by the TuBawing fracilon: {a) the tatal amowmt of the sums secured Taedialely before the
partial taking, destmiction. o7 Joss in vilue dlvided by (b} the fair marhke; value ol the Peoperty mmmncditely
hefore 1ae partial faking. destmeckivn, oo lns in value, Aoy helaace shall be paid to Rorrower.

in the event of 3 paral aking, destricilon, or koss in value of (e Progerty in which the Fair markul
value of ke Property incoediately before the partial 1aking. destruction, or loss in value is icss dian the
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amowrt of the sums secund immediaicty belore the paral wking. destruction. or loss in value, umiess
Boerrwer and Lender athwerwise agree in writing, the Misveilanzous Proceeds shali be apglivd tu the sums
securcd by this Sccurity Insirumem whether or kot she sumy are then due.

If she Property s abandoned hy Borrower, or if. 2Rer notice by Lender e Borrnwer (hat dbr
Cpoasieg Parey ias defined in (he pexi senlence) oliecs o muse an aword w sewle a cluim lor damages,
Boerawer Fils to respond to Leader within 30 days after the dote (ke notice iy giver, Lender is autharized
0 collecy and apply 1the Misceilanecus Proceeds eliker (0 resrailon or cepsic ol the Property or 1 the
sunts secured by deis Security Listrument. whether er aot then due. "Opposing Party” meaus the third pasty
thar owes Bactawer Mitscellaneaus Pracerds of the garry against whom Bomvowar has 3 2ight of arton in
reguid te Miscellazeous Precealds,

Rorznwear shatl be in defaelt if any action ot proceeding. wheiher chvil or arimieal, is begun i, ia
Lender's judzment, oonki resuh in forfeiture of the Pruperly ur sther maesial impairmenl of Lember's
inferns! in the Peaporty or rights under this Security Instrument. Bacrower can cure suck a defaull and, if
accelerztion has ocrerrer, reinsiate as provided in Sectian 19, by causing the actica o proferiing k. br
dismissed wilh a ruling that, s Lender's judpment, precludes forfeilure of the Properry or other waledid
i raenl of Leeder's imderest i the Propesty or rights pnder dlis Securily Instrurent, The-proveids of
any award ot ciaim For damapes tat are atiributable tn the impaiesam:t of Lender's interest in the Profirry
ore fezeby assigued wd shall be pald (@ Lender,

Al Miscellareans Proceeds 1hal are not applied fc restoraiion oy repair of the Prapeety shatl be
applive in 1he ornder provided for in Serlon 2.

12. Borrower Not Relessed; Forbeersnce By Lender Not & Waiver, Pxdensiun of the time fu:
pavment of modification of amcrtization of the stams secured by (hds Secwrlly Insirurent branted by Leider

1 Borrower or any Suocessor in Intecest of Barvower shall not operate to release the liabiity of Borrower

or any Suscessors tn Interest of Burtowe:. Lender shall ot be required fo commence proceedings against
any Successor In lotesest of Borrower or {0 refuse 1o extend time [or payment or otherwise modify
amarilration of the sams secured by this Security losirument by reasoo of any demand made by the original
Bermower or 30y Successoss In nleres! of Borrowes. Axy forbuarance by Lender in excrrising any right or
semedy invluding, withowt limitarion, Feadec's acceptance of payments from thicd persons, entities ar
Sutcessors iz laterest of Borrower or in amowns less then the ameunt then due, shall nal be a waiver of or
preclude the exercise of any right or reniedy.

13. Jaint and Several Liabilicy; Co-signers; Succassors and Assigns Bound. Bucrower covenants
and agrevs thul Borrower's obligatiuns and liobitite shai) be joint and several. However, axy Borrower who
cosigns this Secarily lostrsmens bul-dees not exenite the Mg (2 “co-sigaer'}: {a) is ro-signing this
Sexurity bistrument ouly (o morigage, geand snd convey (e o-signer's interest in the Property under e
werims of this Secarity Tustowaent; @Y is s personally obligated ta pay the srms secuced hy his Security
Instrument; and {c) agrees that Lender and any ather Borrower can agree to extend. modify. forbear ar
make zny sccommodalions with reyard W the s of s Secwity Insnuisent or the Note withow (he
Ch-sigoee’s cousent.

Subject to tha provisioas of Section 18, any Sweeessor i [nierest of Borrower whe wsuine
Rarrower's ubligaticns undee ris Security Instzument [n writing, and s approved by Leader, shall obiatn
all of Borrower's rights wni buneFis uncer this Secwrity lostrumen!. Rerrower shall not be eeteased from
Borrowtr's abligatians and iability ander this Secerity Tnskrurment unless Lender agrees to such release in
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writisg. The covenants ud agieements of this Security Instumen shzll hind {excep: as pravided In
Seclion 20 and heachit dee successars ad assigrs of Lender.

34, Loan Charpes. Lender may charge Humrower fees fur services peclormed in conoection with
Borrower's defaull, For the porpose ol prosecung Lender's imlezest I the Property and ripids under s
Security Instrument, inclading. het net limited 10, altormeys” fees, property inspection end valiation fese.
Ia regard 10 2ny other Fees, the absence of express athority in this Secority Instrument m charge a specific
fee 1w Borrower shiall nat be construed s o prohibitiun on Whe charging ol sueh fee. Lender niy ool Ciarge
faas that are expressiy prahibiled by 1bis Secusity Instrumenat or by Applicable Law,

If {he L.oan is sabject t 2 aw which sexs masimurs loao charges, and 1bal Jaw is finally inferpreded su
Hrat the foderest o1 other Joou Cierges cafleited e 10 he coflectad in eounecion with the Lo exveerd the
permitted limits, then: (a) any suelt lan chiscge shall be reduced by she ancunl gecessory o reduce the
cliarge 10 the permitted Hmit: end 1B) any sums atready codiected Irom Bormnwer which exceeded permiticd
fimits will be refunded 10 Bormwer. Lender may choose lo reake fhis vefund by reduciog the principat
owed under the Note or hy making a direct payment 10 Borrower 10a refunid reduces grincipal. the
reduction will b lecated us w partia] prepaymend without wny prepuymen chinge (whesher or nosa
prepaviment chaege s provided tor under the Note]. Uorrower's acceplance of any sech refund made by
lirect pzyment (o Borrower will canstitute & walver of any righl af action Borcower might have arising ool
of such vvercharge.

15. Notices. All nutices given by Bortower oc Lender i connzedion with this Sccurity Instruineat
must be in wiiting, Agy natce (o Borrower in connectinn with (hly Sevasiey fnstrumont shall be deemed to
have Leen given to Rormower when madled by first class mail oc when actually delivered (0 Borrowe:'s
nolice address if sent by ather means. Nofire in anv ore Borvower shall constitute natice o all Bomowers
urdess Applicable Law expressiy sequises vibwrwise, The nolivy addeess shili be the Proporty Address
urdess Horrower has designared 2 sehstirute notice addpess by notice o Lemder. Borrover shall pronzpiy
ntuity Lender of Borvower's change of sddress. I’ Lender specifies 4 provedure lor reprning Beriower's
1harge of address, then Norrawer shall naly repact a chanpe of add:ess roush that specified procedure,
There may he anlv one dasipnated nndice address undec [Ris Security Instracugnt at any cne lhme. Any
wrdice In Lender shall be given by deliveriag it or by mailing it by first dass mall so Lender's address
staled tercin woless Lender has designated avothe: address by aolice 10 Borrower. Any nolice in
eonnection whh (s Seeurlty lastrumeni shall ot be deemed o huve been given Lo Lender wniil actually
recelved by [.ender, If aay notice sequized by Gils Security Instrument is also requires under Anglicadle
Law, the Apphcable Taw roquirement will satisfy be corespanding requivcment under this Secasity
Instrument.

I6. Governing Law, Severability; Ruks of Comstructior: This Securily Bustrumnent shabl be
governed by federal Luwe and the faw of the jurlsdiction in whith the Properly iy lucated. Al rights @od
ohligatinhs ronlained in rhis Scewrlty Insirusnent are subect lo any requiremenis and limitetions of
Applicable Taw. Applicable Luw mmigh explicily ar implicidy cliow the pastles (¢ egree by canizacl ar I
might be sifezd, but such sifence shalf nol e cansirned 2s a prohibition against agreement by comract. In
the zvent thet any pravision g cleuse of this Security Instrument of the Note conflicts with Applicable
Law, such conftict shail not sffect olher provisions of this Secusily Tnstranwet ve {he Kote which cax be
given effect withou lhe conllicting provision,

As used in his Securily instwment: {2) words of the ntasculine gender shal mean and include
carsaspanding, newer wards or words of the feminine geader: ) words o the singuter skall wean and
intlude the plural and vice versa; angd ) tie word "may”™ mves sole discrotion withowl 3y ohligalion &
ke any aition.
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17, Barrower's Copy. Borrower shall be givea ong capy of the Now and of (hls Secusity hswrnment.

19. Transfer of the Proderty of a Beneficial laterest in Bozsower, As used in this Section 18,
“Iatcrest In the Property” mezns eny legal or beneficial interest to the Property. insleding. bot aov Hmited
to. those beneficial intwrests cransferred in & bond fer deed, contrace for deed, installment sales contract or
escrow agcement, the intend of whiclt is the iransfer of tide Yy Borrower at a lutuse date I 4 puscnasar,

If all oz 2wy part of the Property or any Interest in the l'roperly is sold or transferred {or if Bocrower
is nod & noocal pecson and 3 ewelicial inferes? in Boower b subd vy tramfened} without Lender's prior
wriken consent Lender taay require immediate paverent to full of all sems secured by dhis Security
konumual. However, dis opton shatl ot be exercised by Lendes if such exercise s prohibited by
Applicable Law.

1l Lender exercises this uptiun, Eeider skalt give Bunover notlve of accebedion. The outive shall
provide a pezied of not less than 30 days from {4 date the nntice is given in-aceardance with Saciion 13
witiin whitk Borruwer sty pay all sanws secured by this Seourily Instcument. (1 Borrower fails o pay
these sums prior o the cxpirnion of this period, Leader may invoke awy rermwdies pesmittcd- by this
Security [nsiowment without lurther aotice or denznd on Berroweer,

i9, Borrowes's Right 1o Reinstaie After Acccleration. 1f Bomrywer smeets ceetain conditions,
Borzowez shall lave the right to bave enforcemcur of Uis Seeurlly [nstrumwnt discoiveed ol doy-fims
prior o the rasliest of: () five days before sale of the Prapeny pursuant fo aay. povier of sale cartained in
this Security Instrument: {b) such other pering as Applicable Law migi specify. for the termination of
Bosvower's right {u reinstule; or &) ey ol o jdament cenforcing this Securily fusbruosenl. Tlosy
camdliiong are it Borower: (a) pavs Lender alf sums which thea would be dwe vader this Secarity
Instrartenc and dlve Node as it ny accelersiion jug oceurred; {b) tures any default of wuy ofler covenants ur
agreements; {¢) pays all expeases incurred in anforcing this Secuzity Instrument, inCludizg. but nol Meited
w, reasomabie slumeys’ [ees, properly faspechon ond valuation fees. and ofher fees incorred for e
purpose of prowecting Leader's interest in the Propesty and rights woder this Security Insteument; and (d)
{akes auch action as Lender may reasonably require v sasece 8r! Leslen's interest in tue Prapurty amd
rigis umder ibis Serocity Instrument, #nd Borrower's pbligation, i pay the sums secneed by fis Security
Insteument, snall contings unchanged. Lender mey require kat BorTower psy Suck Teinstasment sumy and
expensey in une or spere of the l'oll(mi.ng forns. as selecied hy Tender: (a) cash; {h) moay arier; ()
cerlified check, dauk check, freasurer’s chock o7 cashicr's check, provided axy such check is drawn upon
en Insliletion whose depesics are insured by 2 federal agency. instrumenality or entity: or {di Eletironic
Funds Transfer. Upon refnstatement by Bosrower, thls Security instrument and ebiigations secured lerchy
shiil reanain fully effertive as if oo accelerstion had orcurred. Flowever, (ki right to reiasiate shall oo
apply ir: the case of acceleration under Section 18,

20. Sale of Noie, Cliange of Lesn Servicer; Natice of Grievance, The Nate ar 2 pzciial interzs in
the Nmie (tegether with this Secerity Bnsbruswend cas be sold pne of moce tinses without prior notice to
Borrower. A sale wight resell dre a clauge i Uie eptity (aiown as The "Loan Service ' that collecss
Perindic Paynients due urder the Note and this Serurity Instrumeni and perfarms other morigage loan
serviving ohligations under the Note, 1his Secuesty tnsirinrent, zud Applicasle Law. Theee alw might be
vnit or mure chasiges of the: Loan Secvicer unrelated s 7 sale of the Note. If there is a change of the Loan
Servicer, Dorrawar will be given writlen notce 55 the change which wlE siae the nane and address of e
few Loan Servicer, 1he address 1o which payments should be made cad any offier information RESPA

Q0112198592% 1613121085929
NEVADA-Sinple Family-Fannie Mae!Freddie Mac Fuorm 3028 1/01
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regquirss i comeclion with 3 wotlce of iansfes of servicing. It the Naw ix sold and thereadier the Laan is
serviced by w Loan Servicer ather than the purchaser of the Node, he marigage lnan serviclng obligadans
o Borrower witl remain with the Loan Servicer or be transferrad I a successor L.oan Servicer and are ool
assammed by the Note purchases anluss otherwise provided by the Note gurehaser.

Neither Borrower agr Lender iy commence, Jobn, or be joined lo any jedicial action fas aither
individual Ttigaul or the member of a class} bt arises feom {he ollmr parly's avtiums purswaal (o this
Secyrity Tostrument or thay alteges ihat (ke clker party Jies breachud any piovision of. veuuy duly owed by
reasen of, dis Security Tustrument, onlil sueh Borrowe: ur Leader lias outified the wtlir party Twith such
netice given In complisnee with the requirzements of Section 15) of suck alleged Breach and affacded e

other perty hereto 3 reastnanle perind afier the giving of sweb uodice w loke correetive wctios. 1F

Applicable ©aw peevides a tince period whick must slapsa before crctabn action can b taken, thal bme
oecind will he deemed 1o he reasanahle far purpnsss of this pacsgraph. The nanice of acceleration and
wppmheslty 16 cure given 1o Darrower pursuant tn Seeton 22 and the notice nfaccelerdticn pives to
Bocrower pursuent tg Section 18 shall be deamed (o satisy 1he notice aod oppoctuzity o take cornechive
aclicon provisions nf dltis Secting 20,

21, Hazardous Substances. As used In this Sectiom 23: () "Hivardnws Substances” ore Lboge
sulstances defined ax doxde or hazardous sebstanres, pniluiants, ar wastes Wy Faviconmentil daw and the
fullowing substances: gasoline, kerasene. other flzmmzhie nr tnxic petrolanm produres, dode mesliciides
and herbicides, voletile sulvents, mwerials comaining ashestas or foreialdehyde, and radinzetive zuwerials;
{1 "Envieonmental Law” mexns fedenal laws and laws of the Jerisdicion whore e Progerty is Sgeared thai
relate fc health, safety or environmentw protecilon; Jc) "Envirgnmcntal Cleanup” includes ary respumse
action, remodial action, or removal goliom, 48 Celiued in Einviraaoental Law; and (b an " Enviranaieial
Condition” neans a condifion shal can cause; coniribute 1o, or vlhwrwise. trigger an Tnvironnemnal
Cleanup.

Borrower shall nuf cause 6r permit e presence, usc, disposai. storzge. o7 release ol any Howardous
Substancrs, ur threaten & release any Hazardous Subsianees, us or B the Properry. Barriwes shdl ool de,
nar aftow anyone eise s do. auything affeciing <he Peoperly {al that is in vielailpn of any Environmeal
Law, (b} which crzases g Environmemal Londicor, or [} whih, thow 10 ibe presence, use, v mdvise of 3
Hazardens Substance, creates 1 cundiios 1bat adversely affects the value cf ke Fraperiy. The preveding
fvio semiences shall not apply 10 the presence, wse. or Strige om dhe Fropesiy of small geadilies of
Hazariicus Sehsiances thal are genesally recognized W be appropriale o normel residenilal uses and w0
maiatenznee 6F the Propesty {isciuding, but not Hmited te. hazardous substances In consumer prodouts).

Boerower sheli pronepily give Lendes writlzn potice of (&) any investigation. cleisu, demand. dawsudl
ar niber action by 2ny povernmenial or regulatory sgency or private garty invalving the Paoperiy and any
Warordews  Substance of- Envirenrniy 1aw of which Borrower has sctusl knowledge, W) any
Exnvicormental Condtilon, including but rot-limlied eo, aiy spiiling, 1eaking. dischargs. release or shreat of
amy Hazardows Substunce, and {¢) ey condicon cagssd by (ha nratance, use or release of 0 Hazardius
Subsance which adversely afVecis the value of the Propercy. IF Borrorer leares, or is autified by ary
govermnentl of regulatiey antioriey, or any privae parly. that any remaval of ather remedistien of any
Havardeos Scbslance afecting the Property is necessary, Bamower shall peemplly (ke B necessury
remedial eotivas [ aceuntancn wih Bnvionmentl Law, Nothing hereis shail cowale any obligarion on
Lemder [or un Enviconewenial Cluamup,

ROMN-UNIFORM COYENANTS, Borrower and Lensker turilee covenant and agree as {cllows:

2. Arcelerution; Remedies. Lender shall give notice to Borrower prior to ecceler ation following
Bortowsr's brouch of agy govensul or ogreement @ this Security Instrument (Bui not prior to

Gl1121687923 (€D1121085929;
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acceleration under Section 18 unlcss Applicable Law provides otherwisc). The notice shell specify: (2)
the defsult; (a) the action required to cure the defanil; (€} & dats, ot less than 30 days From the dece
(e sctice i given 1o Borrower, by which the default must be cured; and (4) thae failupe to cure the
default on o before the date speoified in the notice tay resubt In acceleration of the sums secured by
this Sesurkty Instrument and sale af the Property. The sotize shell farther form Borrower of the
right to reinstaie afier avoeleration and the right to bring 2 court action 10 assert the non-sxistence of
a defaull ot any ozher defenas of Barrowsr to accelerstion and 3ale. If the defnult is ant cured om or
before tie date specified in the notice, Leader ul it¢ option, sad without {orther demand, may invoke
the power of aals, inchiding the tighe 1o accelerate fult payenent of the Note, and sny other remedies
perpitted by Appiicabic Law. Lender shall be cotitled 1o collect all eapenses mrurred fn pursuing the
cemedies provided in this Section I3, including, but not limited o, teasonable attorneys’ foes and
vosts of titls cvidemee,

If Leoder invokes the power of sals, Leader shall execute or cause Trusted to tuecuts wiinten
nctice of the occurrence of an event of defaukt and of Lendar's ehection to cause the Property to he
sold, and shall cause such nolics to be recorded in cach county in which aoy past of the Property is
Jocated. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustes shalf give public notice of s2le to the persons sad
ia the manner preseribed by Applivable Luw. Afier the time required by Applicable 1.aw, Trostee,
without demand ¢n Borrower, shall sel] the Property at public suction to the bighest bidder a3 the
time end place aed under the lermy designated in Lhe nolice of sale ip one o1 more perceis and w any
crder Trustee deteTmines. Trustee mey postpone sale of eIl ne any parcel of the Praperty by peblic
announcement at the time and place of any previcusty scheduled saie. Londer o e dezigner msy
purchase the Pruperty ot sy sale.

Trustee shall deliver to the purchaser Trusee's deed comveying the Property without any
cOVCOant or warranty, oxpressed or mmplied. The recitals in the Trustee’s deed sholl be prima facie
evidence of the truth of the staternents wade sherefn, Trustes shall apply (he procecds of the sale in
the fallowing order: (&) to all expeases of the sale, including, but not mited 1u, reasonable Trustee's
aad actorneys’ fees; (b) to akl sums secured by this Security Instrament; and () any exciss to the
parson or persons legaly entitled to it.

23, Reconveyrnce. Upnn paymemt nf all sums secared by this Secucivy Fostrument, Lender shait
recuesl Trustew 0 reconvey (he Property and shall sumvender this Security Insrument asd & notes
peittencing debt scoured by 1his Securrty tastrement 0 Trustee. Trustee shall reconvey the Property
without warranty te the gerson or persnss legally entilled to il. Suth person or persons shall pay any
eecorcaiton costs, Lender may Clirge such person oe persons a fee for jeconvaying the Property, b only
if the fee is paid 1o a.third parry (surh as ske Trusiee) for services readered sad the charging of the fec bs
permitted under Applicable Lew,

24, Substitute Trusise, Lender at is opdion, may frann tisne 10 time remove Trusree and agpninl a
saccessor trustee (0 any Trusize appainted bercunder, Without convevance of (he Properly, the successn:
Irustee shall serceed 0 all the Gthe, poser and dutics conferred upun Truslee Tecein aed by Applicable
Law.

25. Assuraption Fee, [f there is an assurnption of dbis loan, Lender may charge an sssumption fee of
[1.S Sup to 1% of the vapsid principat bulinus but in no event fess than $400.00.

g1 171985920 {00}121085329]
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BY SIGNING RELOQW, Rorrawor aceepes awl agrans (e e lenms and covenanis contained in this
Security lnstvanient and I any Rider executed by Boerawer and recorded with Je.
Witnesyes:

e

-Barrower

{Seqf)

-Bunowes

(Sipes Original Clniv)
iTiieas T N VT SR IEHJ“IHIUE?EQ:'.Q
NEVADA-Sinple Family-Fannie Maz/Freddic Mac Form 3028 I
UNIFORM INSTRUMEXNT WITH MERS VAPRAINY) [0910).0¢
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STATE OF NEVADA
COUNTY o Qo
This instransent was acknowlerdged before meon - & T DO by

‘-’\(Mu%’bm ‘bﬂ&“"*)
//:2. }I-.c,g_ \""\-_cn._p_._-_ -——‘:)‘v-t..-_-b-\'e-)

— rmaaing —
BMSAFAA Nloamn i '-:. :;t s

s} Netary Public - State of Nevade { R \\"' gt
Yol npporetiag Rienisd - Whshon Coyty
e N 1-0091-2 « Excoizas Maroh 3¢, 3011’

Mail Fax Stmgmenis To:
CitiMorigage, Inc.

P.O. Box 1800

Arto: Tax Dept

Farmingtan Hills, MT 48334-3357

031121065929 00t 29083628
NEVADA-Siagle Family-Fanaie Mav/ Freddie Mac Form 3029 1,01
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PLANNED UNIT DEVELOPMENT RIDER -

THIS PLAAKED USHT DEVELOPMENT RIDER is nwmsda this Twentisth Jay vt
Jargary, 2010 , and % incotporated inta and shall he
deemed to amend and supplement the Morigage, Ueed of Trust, or Sevurity Dsged {lhe
“Seeunty  Irstannent”) of the same aate. given by the urdersigned (tho "Borrowar®) 1o
secure Basrower's Note to CitiMartgage, inc.

(tha "lLender”) ol the some Jule and covering the lroperty described in the Secunly
mstrument anc tocated at: 2655 Stetson Circle, MINDEN, NV 854238874

[Preperty Address)
The $roperty includes, but is not Emited to, a parcet of knd improved with a dweiling,
tegelher with ather such parcnds and cartaln ‘common areas and facitities, a5 described in
Codes, Covenanls and Rastrictions

{the “Oeclurution"). The Progety ez part of a planned unit develuprmsnt known as
Wildkorse Unit #6&

{Mame of Planned Unit Development]
fthe "PUD®). The Propaily alsu inctudes Botrowor's interest in the homgowners asseciation or
equivalent entity owning or managing the common areas and faciliies of the PUR (the
“Owners Association”) and the uses, benelits end proveeds of Borrower's interest,

PUD COVENANTS, In addition to the covenarts and agresments made in the Secutity
Instrument, Borrower and Lender further cavenant end agree as folicws:

A. PUD Obligations. Borrower shall perfarm ali of Borrower’s gbligations under the PUJ's
Canstituant Documants. The “Constituent Documents” are the €} Declaration: (i) articies of
incorporation, trust INstrument of any cquivalert document which creates . lhe Cwners
Associaticn; and {ii) any bylaws or other rules or requlations of the Qwners Assotiation,
Bomower shall promptly cay. when due. ol cues snd assessments imposed pursuant to the
Constituert Docemonts,

£06121085028 CiliMo e 3 2.31.06 V3
MULTISTATE PLIG RIDER - Single Family - Fannle M&fFfeddle Mac UNIFD!% RI.JMENT

Form 3150 101 y
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B. Properly Insurance. So fong as the Oramers Associstion maintains, vith e generally
accepted insurance carrier. @ “master” or “"blanket” policy insuring the Property which is
satisfactory 10 Lander and which providas disurdnce coverage in the amouats acluding
degductible kevels), for the aertods, and against loss by fire, hazards inciuded within the tetm
‘enlerdad covarage,” ang any other hatards, including. tut Aot limitad 1C, aathguakes and
flonds. for which Lender reguires insurance. then: {i} Lenter waives the grovision in Sectiun 3
for the Periodic Payment to Lender of Lhe yeady premitm instaliments far property insimance
on the Prapeny; end (i) Busrower's obligation under Sectian H 10 mainiain propetty insurance
coverage on ne Property « deemed satisfied to the extent that the rogquited coverage is
provided by the Cwners Assoclation policy.

What Lender regurires as @ condiion of this waiver can chanyc dJuring the tevn of the
laan.

Borower shall give Lendwe prompl notice of any lapse in requited properly mmswisnce
coversge provided by the master or bfanket policy.

In e event of a distribution of properly insurance proceeds in lige ol restoralion or
repair following 2 loss 1o the Property, or to.common aress and facilities of the PUD, any
proceads payab'e 10 Borrower are hereby assigned and shall be peid to Lender. Lender shall
apply the proceeds te the sums sccuted by the Security Instrument, whether or ol then due,
with che exzess, I¥ any, paid to Borrewer.

C. Public Lizbllity insuranze, Borrowed shall take such actions as may be reasonable to
insure t1at the Owners Association malntaing a public Habilky insurance paicy acceptable in
form, amount, and extent of coverage to Lenger.

D. Condemnation. The procecds of any award or ciaim for damages, direct of
consaguential, payabie to Borrower in connection with any condemnation or other taking of atl
o yny poart, of the Propaity o the conwnon areds and faciliees of the PUD, o fur any
conyeyance iR lieu of condemnation, are hereby assigned and shall be paid t¢ Lender. Such
proceeds shall be eppliec by Lender to the sums secured by the Secwity bsbument s
provided in Secrion 1.

E Lenders Prior Consent. Borzewer shall not, escept after nulice o Lender a7id with
Lender's prior writton consant, either partition of subdivide the Property or consent ta: () the
abanoonmert ar Werminadon of the PUD, excest for abandonment 5t termination requued by
law in the case of substential destruction by fre o other casudlty or i the case of a taking
by cordemnation or aminent damain; {lij any smencment to any provision of the “Constituent
Documents” if the provision is for the express benefit of tender: (i} torminetion of
professional management and assumplion of saif-management of the Dwners Assoclatfon, or
{iv) any action which would nave the effect of rendering the public liability inswrance cove:age
maintained by Lhe Ownere Association unaccentable 16 Lender.

F. Remadies. If Borrawer doss not pay PUD dues and assessments when duz, then
Lender mey pay them. Arny smouns disbursed by Lender under this paragrap™ F shal! become
aigitional debl of Boerrower secwred by the Sacuity Instrument. Unless Borrower and Lender
agree to other terms of psyment, these amounts stall ‘bear interest from the date of
disbursemert 81 tha Note rate and shall be payable, with interest, upon nctice ficm Lender to
Botrowe: requesting paymart,

061121085929 Cititortgage 3.2.91.08 V3
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8Y SIGNING BELOW, Batrower accepts anc agrees 1o the termd and covenants contained i

this PUL Rider,

cO1121085929

I& IEM bu.au g_:(f#\ — mr
wu@;mm&%mw//cl
\%/ 7 ¢ / ' j’(Seai}

znkuamzﬂmwu'
(Sign Original Oriy)

CitiMorigage 3.2.31.06 v3
Form 3150 1M1
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LOT 217, AS SHOWN ON' THE FINAL -MAP: OF  WILDHORSE UNIT 6, A PLANNED - GNIT R
DEVELOPMENT, FILED FOR RECORD.IN THE OFFICE OF THE CCUNTY RECORDER.CF. DOUGLAS
COUNTY, STATE OF. NEVADA,. ON MARCH 15,1994 IN: BOOK 394, PAGE. 2741, “A§ DOCUMENT

CNO. 332336, .00 D Do i

_;E::-GRANIQR:--: EDWARD R. LAING AND ELIZABETH A, LAINC, HLSBAND~AND~WIFE,-A S -

. : . JOINT TENANTS . . D00l 00 000l gL
ﬁZGRANTEE o MICHAEL DUANE SMITH: AND RITA MARIE SHMITH.. HUSBBND AND NIFE Ll

----- AS JOINT TENANTS: & 0@ .. | SRS’ SENEN SIS Lo

© DATED: L L/372007 0 ool B SIS

iRECORDED .......... 1/12/260?
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