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DEED OF TRUST |33 1441421-703
THIS DEED OF TRUST ("Security Instrument"} is made on APRIL 8, 2010
The Grantor is MEREDITH L BARMETT, AN UNMARRIED WOMAN
{"Borrower™). The trustee is UNITED TITLE OF NEVADA
{("Trustee™). The benelictary is WELLS FARGO BANK, N.A.
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and
whose address is P. 0. BOX 5137
DES MOINES, IA 50306-5137 ("Lender"). Borrower owes Lender the principal sum ol

ONE HUNDRED FOURTEEN THOUSAND FOUR HUNDRED SIXTY-EIGHT AND NO/100

Dollars ([1.8. § ***114,468.00 }.
This debt is cvidenced by Borrower’s note dated the same date as  this Sceurtty Instrument
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("Note"), which provides for monthly payments. with the full debt. if not paid carlicr. duc and payable on
MAY 1, 2040 . This Sceurity Instrument seeures o Leader: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b
the payment ol all other sums, with inicrest, advanced under paragraph 7 {o proteet the sceurity of this
Seeurity Instrument; and (c) the performance of Borrower’s covenants and agrecments under  this
Sceurity Instrumcent and the Note. For this purpose, Borrower irrevocably grants and conveys (o the
Trustee, in trust.  with  power  of  sale,  the  following  described  properly  located  in
DOUGLAS County, Nevada:

SEE LEGAL DESCRIPTION

which has the address of 701 GARY LANE # B | Strect |
STATELINE JCity|, Nevada B9449 [Zip Code|
("Propurly Address™y;

TOGETHER WITH all the improvements now. or hereafier crected on the properly. and all
cascments, appurtenances and fixtures now or hercalter a parl of the property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is relerred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has
the right Lo grantand convey the Property and that the Property is uncneumbered, exeept for cncumbrances
of record. Borrower warrants and will delend generally. the title to - the Property against all claims and
demunds. subjeet (o any encumbrances ol record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction 1o constitute a unilorm securily instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. L

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of,
and-interest on, the debt evidenced by ihe Note and late charges due under the Note. )

2. Monthly Payvment of Taxes, Insurance and Otber Charges. Borrower shall include in cach
monthly payment. together with the principal and interestas sct forth in the Note and any late charges, a
sum for (a} tuxes and special assessments levied or 10 be levied against the Properly. (b) leaschold
payments or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium 1o the Seerctary of 1ousing and
Urban Development ("Sceretary™. or in any year in which such premium would have been required i
Lender still held the Sceurity Instrument. cach monthly payment shall also include cither: (1) a sum for the
annual mortgage insurance premium (o be paid by Lender to the Seerctary, or (i) a monthly charge instead
of a mortgage insurance premivm il this Sceurity Instrument is held by the Scerclary, in a reasonable
amaount (o be determined by the Seerctary. Exeept for the monthly charge by 1he Scerctary, these items are
called "Escrow ftemns” and the sums paid o Lender are called "Fscrow Funds.”

Lender may, at any time, coltect and hold amounts for Escrow Iems in an aggregate amounl not 1o
exceed the maximum amount that may be required for Borrower’s eserow account under the Real Estate
Scttlement Procedures Act of 1974, 12 U.S.C. Section 2601 ef sey. and implementing regulations, 24 CFR
Part 3500, as they may be amended [rom time (o fime ("RESPA™), except that the cushion or rescerve
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permitted by RESPA for unanticipated dishbursements or disbursements before the Borrower's payments are
avuilable in the account may not be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow [tems exeeed the amounts permitied to he held by RESPA.,
Lender shall account o Borrower for the exeess funds as required by RESPA. 1f the amounts of funds
held by Lender at any time are not sulficient o pay the Fscrow ftems when due, Lender may notily the
Borrower and require Borrower to make up the shorlage as permitted by RESPA.

The Escrow Funds are pledged as additional sceurity for all sums sceured by this Sceurity [Instrument.
If Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be eredited with
the balance remaining for all installment ilems (a), (b), and (¢) and any morgage insurance prentium
mstallment that Lender has not become obligated to pay to the Sceretary. and Lender shall promptly refund
any excess [unds 1o Borrower,  Immediately prior to a forectosure sale of the Property or-its acquisition by
Lender, Borrower’s account shall be eredited with any balance remaining for-all installments for items (a),
(b, and {c).

3. Application of Payments. All payments under paragraphs 1and 2 shall be applied by-Lender as
follows:

First, to the morigage insurance premium o be paid-by Lender (o the Sceretary or (o the monthly
charge by the Scerctary instead of the monthly mortgage insurance premium:

Sceond, 1o any taxes, special assessments, leaschold payments or ground rents. and fire. ood and
other havard insurance preniums, as required:

Third. to interest due under the Note;

Fourth, to amortization of ihe principal of the Note; and

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Ilazard Insurancc. Borrower shall insure all improvements on the
Property. whether now in- exisience orsubsequently “crected, against any  hazards, casuabtios, and
contingencics, including fire, [or which Lender requires insurance. This insurance shall he maintained in
the amounts and for the periods that Lender requires. Borrowcer shall also insure all improvements on the
Property. whether now i existence or subsequently crected, against loss by floods to the extent required
by the Scerctary. All finsurance shall be carried with companies approved by Lender. The insurance
policics and any rencwals shall be held by Lender and shall inelude loss payuable clauses in favor of, and in
# form aceeptable to, Lender.

In the event ol loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Fach insurance company concerned is hercby authorized and
dirccted to make payment lor such loss direetly to Lender. insicad of to Borrower and to Lender jointly.
All orany part of the insurance proceeds may he applicd by Lender, at its option, vither () 1o the
reduction ol the indebledness under the Nete and this Security Instrument, first to any delinquent smounts
apphicd in the order in paragraph 2, and then to prepayment of principal, or (b) (o the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipone the
due date of the monthly payments which-are referred 1o in paragraph 2. or change the amount of such
payments. Any excess insuranee proceeds over an amount required 1o pay all outstanding indebledness
under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Sccurity Instrument or other transfer of Gtle o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in foree
shall pass to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leascholds.  Borrower shall oceupy. establish, and usc the Property as Borrower’s principal
residence within sixty days aller the execution of this Sceurity Instrument (or within sixly days of a later
sale or transfer of the Property} and shall continue to oceupy the Property as Borrower's principal
residenee for at least one year after the date of occupaney, unless Lender determines that requirement will
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cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deleriorate,
rcasonable wear and tear excepted. Lender may inspect the Property il the Property s vacant or abandoned
or the loan is in default. Lender may take reasonable action 1o proteet and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower. during the loan application process,
gave materially false or inaceurate information or statements to Lender (or faited to provide Lender with
any matenal information) in connection with the loan evidenced by the Note, including, but not limited fo.
representations concerning Borrower’s occupaney ol the Property as a principal residence. I this Sceurity
Instrument is on a leaschold, Borrower shall comply with the provisions of the-lease. If Borrower acquires
fee title to the Property. the leaschold and fee title shall not be merged unless Lender agrees (o the merger
m wriling.

6. Condemnation. The proceeds of any award or claim for damages. dircet or conscquential. in
conncetion with any condemnation or other taking of any part of the Property. or for conveyanee in place
ol condemnation? are hereby assigned and shall be paid to Lender to the extent of the full amount.of the
indebtedness that retmains unpaid under the Note and this Scenrity Instrunient. Lender shall apply such
proceeds 1o the reduction of the tndebiednessumder the Note and this Sccurity Instrument, first {o any
delinquent amounts applicd in the order provided in paragraph 3, and thes to prepayment of principal. Any
application of the proceeds to the principal shall not cxtend or postpone the due date of the monthly
payments, which are referred o in paragraph 2. or change the amount of such puyments. Any cxcess
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Sceurity
Instrument shall be paid (o the entity Tegally entitled thereto.

7. Charges te Borrower and Protection of Lender’s Rights in the Property. Borrowcr shall pay all
governmental or municipal charges, finesand impositions that are notincluded in paragraph 2. Bormower
shall pay these obligations on time direetly (o the entity which is owed the payment. I failure to pay would
adversely afleet Lender’s interest in the Property, upon Eender's request-Bomrower shall promptly furnish
to Lender receipts evidencing these payments,

I Borrower fails (0 make these payments o Lthe payments required by paragraph 2, or fails 1o perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may signilicantly affcct Lender’s rights in the Properly (such as a procceding in bankropley. for
condemnation or 1o enforce laws or regulations), then Lender may do and pay whatever is necessary to
proteet the value of the Property and Lender™s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounls disbursed by Loender under this paragraph shall become an additional debt of Borrower
and be_sceured by this Sccurity Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option ol Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable
o Lenders (b) contests in good. Laith the licn by, or defends against enforcement of the lien in. legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an agreement satisfactory (0 Lender subordinating the licn to his Seeurity
Instrument. If Lender determines that any part of the Property is subject (o a licn which may attain priority
over this Sceurity Instrument. Lender may give Borrower a nofice identifying the licn. Borrower shall
satisly the lien or takc onc or more of the actions set forih above within 10 days of the giving ol notice.

8. Fees. Lender may coblect fees and charges authorized by the Scerctary.

9. Grounds lor Aceeleration of Debt.

{a) Delault. Lender may, except as limited by regulations issucd by the Seerctary, in the case of
payment- defaults, require immediate payment in full of all sums sceured by this Sceurity
Instrument il
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(1) Borrower detaults by failing to pay in full any monthly paymenl required by this Sceurity
nstrument prior (o or on the due date of the next monthly payment, or

(i1} Borrower defaults by failing. for a period of thirty days. to perform any other obligations
contained in this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law (including
Scetion 341(d) of the Garn-St. Germain Depository  Institutions Act of 1982, 12 US.C.
- 1701)-3¢d)) and with the prior approval of the Sceretary. require immediate payment in full of

all sums sceured by this Sceurity Instrument if:
(iy All or part of the Property, or a benelicial interest in a trust owning alb or part of the
Proporiy, is sold or otherwise transferred (other than by devise or-descent), and
(i} The Property is not occupicd by the purchaser or graniee as his-or_her principal
residence, or the purchaser or grantee docs so oceupy the Property but his or her credit has
nol been approved in uccordance with the requirements ol the Scerctary.
(¢} No Waiver, If circumstances oceur that woald permit Lender 1o require immediate payment
n full, but Lender does not require such payments, Lender docs not waive its rights with respect
1 subsequent events.
{d) Regulations of ITUD Secretary. In many circumsiances regulations issued by the Sceretary
will limit Lender’s rights, in the case of payment defaulis, 1o require immoediate payment in full
and foreclose if not paid. This Sceurity Instrument docs not authorize acceleration or foreclosure
if not permitted by regulations of the Sceretary.
(¢) Mortgage Not Insured. Borrowcer agrees that il this Security Instrument and the Nole are
not determined 1o be cligible for insurance under the National Housing Act within 60 days from
the date hereofl Lender may, al its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. A writien statement of any authorized agent of the Scerctary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof ol such incligibility. Notwithstanding the foregoing. this
option may not be exercised by Lender when the unavailability of insurance is solely duc 1o
Lender’s failure to remit a mortgage insurance premium o the Scerctary.

10. Reinstatement. Borrower has a right (o he reinstated if Lender has required immediate payment
in full because of Borrower™s failure to pay an amount due under the Note or this Sceurity Instrument. This
right applics even after foreclosure procecdings arc instituted. To reinstate the Sccurity Instrument,
Borrower shall tender in a lump sum all amounts required 1o bring Borrower™s account current including,
to the extent they are obligations of Borrower under this Sceurity Instrument. forcelosure costs and
rcasonable and customary attorneys” fees and cxpenses properly associated with the foreclosure procecding.
Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it sccures shall remain
in-elleet as if Lender had not-required immediate payment in full. However. Lender is not required 1o
permit reinstatement ifs (iY Lender has accepted reinstatement afier the commencement of forcelosure
proceedings within two years immediately preceding the commencement of a current forcetosure
proceeding, (i) reinstatement-will preclude foreclosure on different grounds in the [wture, or (iii}
reinstatemoent will adversely affect the privrity-of the lien created by this Sccurity Instrument.

11. Barrower Not Refcased: Forbearance By Lender Not a Waiver. Txiension of the fime of
payment or modification ol amortization of the sums sceured by this Sceurity Instrument granted by Lender
to any successor in interest of Borrower shall not operate 1o release the fiability of the original Borrower or
Borrower’s suceessor ininterest. Lender shall not be required o commence proceedings against any
SUCcessor in interest or refuse to exiend time for payment or otherwise modify amortization of the sums
sccured by this Sceurity Instrument by reason ol any demand madc by the original Borrower or Borrower's
successors i interest. Any [orbearance by Lender in exereising any right or remedy shall not be a waiver
ol or prectude the exercise of any right or remedy.
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12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants and
agreements of this Sccurily Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Bormrower who co-signs this Sccurity Instrument but docs not exceute the Note: (a) is
co-signing Lhis Sceurity Instrument only 10 mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the sums
sccurcd by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may apree (o
extend. modify, forbear or make any accommaodations with regard to the terms of this Sccrity Instrument
or the Note without that Borrower’s consent. )

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be grven -hy
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower dusignates by notice fo
Lender. Any notice to Lender shall be given by first class mail to-Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided forin this Sceurity Instrument shall
be deemaed to have been given to Borrower or Lender when given as provided in this-paragraph.

14. Governing Law: Severability. This Sceurity Instrument-shall be governed by Federal Ia\v‘ and
the law of the jurisdiction in which the Property is located. In the eveat that any provision or clause ql_lhls
Sceurity Instrument or the Note conflicts with applicable law, such conflict shall not affeet other provisions
of this Sceurity Instrument or the Note which canbe given-efleet without the conflicting provision. To this
end the provisions of this Sceurity Instrument and the Note are declared 1o be severable. )

15. Borrower™s Copy. Borrower shall be given one conlormed copy of the Note and of this Sceurity
Instrument.

16. Ilazardous Substances. Borrowcer shall nol cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone
clse to do. anything aftecting the Property that is'in violation of any Environmental Law. The preceding
two seatences shall not apply to the presence, wse, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and to
maintenance of the Property: .

Borrowuer shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party. involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actoal knowledge.  IF Borrower leams,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any

remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "lazardous Substances" are those substances delined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Nammable or loxic petrolcum products, toxic pesticides and  herbicides, volatile selvents, materials
confaining asbestos or formaldehyde, and radivactive materials.  As used in this paragraph 16,
"Environmental Law™ means [ederal laws and laws of the jurisdiction where the Property s bocated that
relate to-health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents (o colleet the rents and revenues
and hereby dircets cach tenant of the Property to pay the rents to Lender or Lender's agents. Mowever,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Sceurity
Instrument, Borrower shall colleet and receive all rents and revenues of the Property as trusiee for the
benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sceurity only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums sccured by the Sceurity
Tnstrument; (b) Lender shall be entitled to collect and reccive all of the rents of the Property; and (¢) cach

tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on Lender’s written
demand to-the tenant.
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Borrower has not exceuted any prior assignment ol the rents and has not and will not perform any aclt
that would prevent Lender from exercising its rights under this paragraph 17, ) )

Lender shall not be required 1o enter upon, take control of or maintain the Property belore or alier
giving notice of breach 1o Borrower. Tlowever, Lender or a judicially appointed receiver may do so al any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt seeured
by the Sceurity Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in [ull under paragraph 9,
Lender may invoke the power of sale and any other remedices permitted by applicable _law. Lender
shall be cntitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
18. including, but not limited to, reasonable attorneys® fves and costs of title evidence. )

Il Lender invokes the power of sate. Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice te be recorded in cach county in which any part of the Property is
located. Lender shall mail copies of the natice as preseribed by applicable law to Borrower and to the
persons preseribed by applicable law. Trustec shall give public notice of sale io the persons.and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
annsuncement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustec's deed shall be prima facic
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of tht sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; () to all sums secured by this Sccurity Instrumient; and (¢} any cxeess lo the
person or persens legally entitled to it

IT the Lender's inferest in this Security Instrument is held by the Secretary and the Scerctary
requires immediate payment in full under Paragraph 9, the Sccrctary may invoke the mmjudlu?l
power of sale provided in the Single Family Mortgage Forcclosure Aet of 1994 ("Act”) (12 U.S.C.
YIS1 ¢r seq) by requesting a foreclosure. commissioner designated under the Act to commence
forcclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Scerctary of any rights otherwise available to a Lender under this Paragraph 18 or
applicabic law.

19. Reconveyance. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Sceurity Instrument and all notes
cvidencing debl secured by this Sceurity Instrument to Trustee. Trustee shall reconvey the Property
withoul warranty and without charge to the person or persons Iegally entitled to it Such person or persons
shall pay any recordation costs. .

20._Substitute Trustce. Lender, at its option, may from time 1o lime remove Trustee and appoint o
suctessor trustee to any lrustee appointed hercunder, Without conveyanee of the Property, the suceessor
trusice shall succeed 1o all the title, power and dutivs conferred upon Trustee herein and by applicable law.

2L Assumption Fee, If there is an assuniption of this loan, Lender may charge an assumption fee of
11.8.$% 500.00

22. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and
recorded together with this Sccurity Instrumend, the covenants of cach such rider shall be incorporated into
and shall amend and supplemont the covenants and agreements of this Sccurity Instrument as il the rider(s)
were a part of this Sceurity Instrument. [Check applicable box(es)].

‘:‘ Condominium Rider ] Crowing LBquity Rider L other [specily|
Planned Unit Development Rider [ Giraduated Paymuent Ridicr
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BY SIGNING BELOW, Borrower aceepts and agrees {o the terms contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it

Wilnesses:
: (Scal)
MEREDITH L BARNETT -Borrower
(Sealy
-RBurrower
{Scal) {Scal)
-Borrowcer -Borrower
{Seal (Scal)
-Borrower -Borrower
(Scal) (Seah
-Borrower -Borrowyr
STATE OF NEVADA
COUNTY OF DOUGLAS
This instrument was acknowledged before me on APRIL jr 2010 hy
MEREDITH L. BARNETT,; AN UNMARRIED WOMAN
A. L. McEWING
Notary Public - Stats of Nevada
fiscorded tn Douglas County

No; B3-5224-5 - Expiree Aprl 26, 2013

. Mail Tax Statements To: M
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EXHIBIT “A”
Legal Description

Lot 401B, as shown on the Map of SUMMIT VILLAGE, filed in the Office of the
Recorder of Douglas County, Nevada on January 13, 1969 Document No. 43419
and Second Amended Map filed for record December 24, 1969 as Document No.
46671, Ofticial Records of Douglas County, Nevada.
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PLANNED UNIT DEVELOPMENT RIDER

FLIA Case No,

331-1441421-703

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 8TH day of
APRIL .2010 . and is ncorporated into  and- shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed ("Sceurity Instrument™) of
the same date given by the undersigned  ("Borrower™) o sccure Borrower’s Note  ("Note™ 1o
WELLS FARGO BANK, N.A.

("Lender") of the same date and covering the Property deseribed in the Sceurity Instrument and located at:
701 GARY LANE # B, STATELINE, NV 89449

[Property Address]

The Property Address is a part of a planned unit development ("PUD™ known as
SUMMIT VILLAGE

[Name of Planned Uinit Development|
PUD COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association (or equivalent entity holding title to common arcas and
facilitics), acting as trustee Tor the homeowners, maintains, with a gencrally aceepted
insurance catricr, a "master” or "blanket” palicy insuring the Property located in the PUD,
including all improvements now existing or herealler crected on the mortgaged premises.
and such palicy is satisfactory o Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage.! and loss by ood. to the exient required by
the Scerctary, then: (i) Lender waives the provision in Paragraph 2 of this Sceurity
Instrument. for the monthly payment to Lender of onc-twelfth of the yearly premivm
installments [or hazard insurunce on the Property, and (i) Borrower’s obligation under
Paragraph 4 of this Sccurity Instrument (0 maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverageand of any loss oceurring from a hazard. In the event
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of a distribution of hazard insurance proceeds in licu of restoration or repair following a
foss o the Property or to common arcas and Facilitics of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid 0 Lender [or application (o the sums
secured by this Sceurity Instrument, with any cxccess paid 1o the entity legally entitled
thereto.

B. Borrower promises 1o pay all dues and assessments imposed. pursuant to the legal
instnuncents creating and governing the PUD.

C. Il Borrower docs not pay PUD ducs and assessments when due, then Lender may. pay
thcm. Any amounts disbursed by Lender under this paragraph O shall become additional
debt of Borrower sceured by the Sceurity Instrument. Unless Borrower and Lender agree (o
other terms of payment. these amounts shall bear interest [rom the date of disbursement at
the Note raic and shall be payable. with interest. upon notice from Lender to Borrower
requesting paymedt.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenmns and provisions contained in his
PUID Rider.

(Scal) (Scaly
-Bormower ME ITH L BARNETT -Borrower
{Scal) {Scal)
-Ba ITawer - nl'l rroawer
(Scaly (Scal)
-Borrower < Borrower
(Scal) {Scal)
-Burrower -Borrower
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