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[Space Above This Line For Recordina Datal
Loan No: 6000504814 Data ID: 792
Borrower: ROGER P. LA VOIE

DEED OF TRUST

DEFINITIONS

Words used in multinle sections of this document are defined below and other words are defined in
Sections 3. 11. 13. 18. 20 and 21. Certain rules reeardine the usage of words used in this document
are also orovided in Section 16.

(A) “Securitv Instrument” means this document. which is dated Aoril 14. 2010. together with all
Riders to this document.

(B) “Borrower” is ROGER P. LA VOIE AND FRANCES A. LA VOIE. TRUSTEES OF THE
ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED MARCH 31 2005. Borrower
is the trustor under this Securitv Instrument.

(O) “Lender” is MORGAN STANLEY CREDIT CORPORATION. Lender is A CORPORATION
oreanized and existing under the laws of the State of DELAWARE. Lender’s address is 75 NORTH
FAIRWAY DRIVE. 4TH FLLOOR VERNON HILLS. IL 60061. Lender is the beneficiarv under
this Securitv Instrument.

(D) “Trustee” is WESTERN TITLE INSURANCE.

NEVADA - sinale Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3029 1/01 {Paae 1 of 16 Paces)
6000504814+7994+01+16+NVCNVADT




BK-410
PG-3688
762330 Page: f 27 04/20/2010

Loan No: 6000504814 Data ID: 792

(E) “Note” means the promissorv note siened bv Borrower and dated Aoril 14. 2010. The Note states
that Borrower owes Lender TWO HUNDRED SEVENTY-ONE THOUSAND FIVE HUNDRED and
NO/100-----Dollars (U.S. $ 271.500.00) plus interest. Borrower has promised to pav this debt in resular
Periodic Pavments and to pav the debt in full not later than Mav 1. 2040.

(F) “Proverty” means the propertv that is described below under the headine “Transfer of Rights in
the Provertv.”

(G) “Loan” means the debt evidenced bv the Note. plus interest. anv prepavment charges and late
charges due under the Note. and all sums due under this Securitv Instrument. plus interest.

(H) “Riders” means all Riders to this Securitv Instrument that are executed bv Borrower. The
following Riders are to be executed bv Borrower Icheck box as apnlicablel:

X1 Adiustable Rate Rider M Condominium Rider X1 Second Home Rider
1 Balloon Rider X1 Planned Unit Development Rider
M 1-4 Familv Rider M Biweeklv Pavment Rider

X1 Other(s) Ispecifvl  Revocable Trust Rider

() “Applicable Law” means all controlline apolicable federal. state and local statutes. regulations.
ordinances and administrative rules-and orders (that have the effect of law) as well as all aoolicable
final. non-appealable iudicial oninions.

(N “Communitv Association Dues. Fees.-and Assessments” means all dues. fees. assessments and other
charees that are imposed on Borrower or the Propertv bv a condominium association. homeowners
association or similar Oreanization.

(K) “Electronic Funds Transfer” means anv transfer of funds. other than a transaction originated bv
check. draft. or similar paner instrument. which is initiated throush an electronic terminal. telephonic
instrument. computer. or maenetic tane so as to order. instruct. or authorize a financial institution to
debit or credit an account. Such term includes. but is not limited to. point-of-sale transfers. automated
teller machine transactions. transfers initiated bv telephone. wire transfers. and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means anv compensation. settlement. award of damaees. or nroceeds paid
bv anv third partv (other than insurance proceeds paid under the coverages described in Section 5) for:
(i} damage to. or destruction of. the Prooertv: (ii) condemnation or other takine of all or anv part of
the Provertv: (iii) convevance in lieu of condemnation: or (iv) misrepresentations of. or omissions as
to. the value and/or condition of the Prooertv.
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(N) “Morteage Insurance” means insurance orotecting Lender against the nonpavment of. or default
on. the Loan.

(O) “Periodic Pavment” means the regularlv scheduled amount due for (i) principal and interest under
the Note. plus (ii) anv amounts under Section 3 of this Securitv Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sea.) and its
implementing regulation. Regulation X (24 C.ER. Part 3500). as thev might be amended from time to
time. or anv additional or successor legislation or resulation that governs the same subiect matter. As
used in this Securitv Instrument. “RESPA” refers to all reauirements and restrictions that are imposed
in regard to a “federallv related morteage loan” even if the Loan does not aualifv as a “federaliv related
morteage loan” under RESPA.

(0) “Successor in Interest of Borrower” means anv partv that has taken title to the Prooertv. whether
or not that partv has assumed Borrower’s oblisations under the Note and/or this Securitv Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securitv Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. extensions
and modifications of the Note: and (ii) the verformance of Borrower’s covenants and asreements under
this Securitv Instrument and the Note. For this purpose. Borrower irrevocablv grants and convevs to
Trustee. in trust. with power of sale. the following described orovertv located in the Countv of
DOUGLAS:

THE FOLLOWING DESCRIBED PROPERTY:THE REAL. PROPERTY SITUATE IN THE
COUNTY OF DOUGLAS. STATE OF NEVADA. DESCRIBED AS FOLLOWS:PARCEL 1LOT 84.
IN BLOCK E. AS SHOWN ON THE SECOND AMENDED MAP OF GLENBROOK UNIT NO.
2. FILED IN THE OFFICE OF THE RECORDER OFDOUGLAS COUNTY. NEVADA ON
JANUARY 30. 1980. PAGE 1512. AS DOCUMENT NO. 41035 OFFICIAL RECORDS OF
DOUGLAS COUNTY. NEVADA PARCEL 2THE EXCLUSIVE RIGHT TO USE FOR GARAGE
PURPOSES THAT PARCEL DESIGNATED AS (GARAGE EASEMENTY THAT IS
APPURTENANT TO PARCEL 1ABOVE.BEING THE SAME PARCEL CONVEYED TO ROGER
P. LA VOIE AND FRANCES A. LA VOIE. TRUSTEES OF THE ROGER AND FRANCES LA
VOIE REVOCABLE TRUST DATED MARCH 31 2005 FROM ROGER P. LA VOIE AND
FRANCES A. LA VOIE. BY VIRTUE OF A DEED DATED 3/31/2005. RECORDED4/28/2005. IN
DEED BOOK 405. PAGE 12013. AS INSTRUMENT NO. 0643006. COUNTY OF DOUGLAS.
STATE OF NEVADA.

which currentlv has the address of 1965 PRAY MEADOW RD.
[Streetl

GLENBROOK. NEVADA 89413 (“Prooertv Address™:
ICitv] [Zin Codel
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TOGETHER WITH all the improvements now or hereafter erected on the prooertv. and all
easements. apourtenances. and fixtures now or hereafter a part of the provertv. All replacements and
additions shall also be covered bv this Securitv Instrument. All of the foregoing is referred to in this
Securitv Instrument as the “Provertv.”

BORROWER COVENANTS that Borrower is lawfullv seised of the estate herebv conveved and
has the right to erant and convev the Prooertv and that the Provertv is unencumbered. excent for
encumbrances of record. Borrower warrants and will defend senerallv the title to the Propertv against
all claims and demands. subiect to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations bv iurisdiction to constitute a uniform securitv instrument covering
real prooertv.

UNIFORM COVENANTS. Borrower-and Lender covenant and agree as follows:

1. Pavment of Principal. Interest. Escrow Items. Prepavment Charees. and Late Charges.
Borrower shall nav when due the princioal of. and interest on. the debt evidenced bv the Note and anv
ovrepavment charges and late charses due under the Note. Borrower shall also pav funds for Escrow
Items pursuant to Section 3. Pavments due under the Note-and this Securitv Instrument shall be made
in U.S. currencv. However. if anv check or other instrument received bv Lender as navment under the
Note or this Securitv Instrument is returned to Lender unoaid. Lender mav reauire that anv or all
subsequent pavments due under the-Note and this Securitv Instrument be made in one or more of the
followine forms. as selected bv Lender: (a) cash: (b) monev order: (¢) certified check. bank check.
treasurer’s check or cashier’s check. provided anv such check is drawn upon an institution whose
denosits are insured bv a federal agencv. instrumentalitv. or entitv: or (d) Electronic Funds Transfer.

Pavments are deemed received bv Lender when received at the location designated in the Note
or at such other location as mav be desiegnated bv Lender in accordance with the notice provisions in
Section 15. Lender mav return anv pavment or partial pavment if the pavment or partial pavments are
insufficient to bring the Loan current. Lender mav accent anv pavment or partial navment insufficient
to bring the Loan current. without waiver of anv rights hereunder or oreiudice to its rights to refuse
such pavment or partial pavments in the future. but Lender is not obligated to apolv such pavments
at the time such pavments are accented. If each Periodic Pavment is aoolied as of its scheduled due
date. then Lender need not pav interest on unaonlied funds. Lender mav hold such unapoolied funds
until Borrower makes pavment to brine the Loan current. If Borrower does not do so within a
reasonable period of time. Lender shall either aonlv such funds or return them to Borrower. If not
aoplied earlier. such funds will be aoolied to the outstanding orincipal balance under the Note
immediatelv prior to foreclosure. No offset or claim which Borrower might have now or in the future
apainst Lender shall relieve Borrower from makine pavments due under the Note and this Securitv
Instrument or performing the covenants and asreements secured bv this Securitv Instrument.

2. Avbblication of Pavments or Proceeds. Except as otherwise described in this Section 2. all
pavments accented and apoolied bv Lender shall be apolied in the following order of prioritv: (a) interest
due under the Note: (b)Y principal due under the Note: (¢) amounts due under Section 3. Such
pavments shall be aoolied to each Periodic Pavment in the order in which it became due. Anv
remainine amounts shall be annlied first to late charges. second to anv other amounts due under this
Securitv Instrument. and then to reduce the orincinal balance of the Note.
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If Lender receives a pavment from Borrower for a delinauent Periodic Pavment which includes
a sufficient amount to pav anv late charege due. the pavment mav be apolied to the delinauent npavment
and the late charee. If more than one Periodic Pavment is outstanding. Lender mav apolv anv pavment
received from Borrower to the repavment of the Periodic Pavments if. and to the extent that. each
pavment can be paid in full. To the extent that anv excess exists after the pavment is aoplied to the
full pavment of one or more Periodic Pavments. such excess mav be aoolied to anv late charges due.
Voluntarv nrepavments shall be aoplied first to anv prepavment charees and then as described in the
Note.

Anv anplication of pavments. insurance nroceeds. or Miscellaneous Proceeds to-princinal due
under the Note shall not extend or postoone the due date. or change the amount. of the Periodic
Pavments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the dav Periodic Pavments are due
under the Note. until the Note is paid in full. a sum (the "Funds™ to-vrovide for pavment of amounts
due for: (a) taxes and assessments and other items which can attain orioritv over this Securitv
Instrument as a lien or encumbrance on the Propertv: (b} leasehold pavments or eround rents on the
Provertv. if anv: {¢) premiums for anv and all insurance required bv Lender under Section 5: and
(d) Morteage Insurance premiums. if anv. or anv sums pavable bv Borrower to Lender in lieu of the
pavment of Morteage Insurance nremiums in accordance with the orovisions of Section 10. These items
are called "Escrow Items." At origination or at anv time during the term of the Loan. Lender mav
reauire that Communitv Association Dues. Fees. and Assessments. if anv. be escrowed bv Borrower. and
such dues. fees and assessments shall be an Escrow Item. Borrower shall promotlv furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pav Lender the Funds for Escrow
Items unless Lender waives Borrower’s oblisation to pav the Funds for anv or all Escrow Items.
Lender mav waive Borrower’s obligation to pav to Lender Funds for anv. or all Escrow Items at anv
time. Anv such waiver mav onlv be in writine. In the event of such waiver. Borrower shall pav directlv.
when and where pavable. the amounts due for anv Escrow Items for which pavment of Funds has been
waived bv Lender and. if Lender reauires. shall furnish to Lender receints evidencing such pavment
within such time veriod as Lender mav reauire. Borrower’s obligation to make such pavments and to
provide receints shall for all purposes be deemed to be a covenant and asreement contained in this
Securitv Instrument. as the phrase "covenant and aereement” is used in Section 9. If Borrower is
obligated to pav Escrow Items directlv. pursuant to a waiver. and Borrower fails to pav the amount due
for an Escrow Item. Lender mav exercise its riehts under Section 9 and pav such amount and Borrower
shall then be oblicated under Section 9 to repav to Lender anv such amount. Lender mav revoke the
waiver as to anv or all Escrow Items at anv time bv a notice given in accordance with Section 15 and.
upon such revocation. Borrower shall pav to Lender all Funds. and in such amounts. that are then
reauired under this Section 3.

Lender mav. at anv. time. collect and hold Funds in-an amount (a) sufficient to permit Lender
to aoolv the Funds at the time specified under RESPA. ‘and (b) not to exceed the maximum amount
a lender can reauire under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.
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The Funds shall be held in an institution whose devosits are insured bv a federal agencv.
instrumentalitv. or entitv (including Lender. if Lender is an institution whose deposits are so insured)
or in anv Federal Home Loan Bank. Lender shall applv the Funds to pav the Escrow Items no later
than the time specified under RESPA. Lender shall not charee Borrower for holding and aoolving the
Funds. annuallv analvzing the escrow account. or verifving the Escrow Items. unless Lender pavs
Borrower interest on the Funds and Apolicable Law permits Lender to make such a charge.  Unless
an asreement is made in writing or Aovlicable Law reauires interest to-be paid on the Funds. Lender
shall not be reauired to pav Borrower anv interest or earnings on the Funds. Borrower and Lender
can asree in writine. however. that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds as reauired bv RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow. as defined under RESPA. Lender shall notifv Borrower as required bv RESPA. and Borrower
shall pav to Lender the amount necessarv to' make up the shortage in accordance with RESPA. but in
no more than 12 monthlv pavments. If there is a deficiencv of Funds held in escrow. as defined under
RESPA. Lender shall notifv Borrower as reauired bv RESPA. and Borrower shall pav to Lender the
amount necessarv to make up the deficiencv in accordance with RESPA. but in no more than 12
monthlv pavments.

Uvon pavment in full of all sums secured bv this Securitv Instrument. Lender shall nromotlv
refund to Borrower anv Funds held bv-Lender.

4. Charges: Liens. Borrower shall pav all taxes. assessments. charges. fines. and impositions
attributable to the Propertv which can attain prioritv over this Securitv Instrument. leasehold pavments
or ground rents on the Provertv. if anv.-and Communitv Association Dues. Fees. and Assessments. if
anv. To the extent that these items are Escrow Items. Borrower shall pav them in the manner provided
in Section 3.

Borrower shall promntlv discharge anv lien which has prioritv over this Securitv Instrument unless
Borrower: (a) aerees in writing to the pavment of the obligation secured bv the lien in a manner
accentable to Lender. but onlv so long as Borrower is performing such asreement: (b) contests the lien
in good faith bv. or defends asainst enforcement of the lien in. lesal proceedings which in Lender’s
ovinion overate to prevent the enforcement of the lien while those proceedings are nendine. but onlv
until such oroceedines are concluded: or (c) secures from the holder of the lien an asreement
satisfactorv to Lender subordinating the lien to this Securitv Instrument. If Lender determines that anv
part-of the Propertv is subiect to a lien which can attain orioritv over this Securitv Instrument. Lender
mav give Borrower a notice identifving the lien. Within 10 davs of the date on which that notice is
given. Borrower shall satisfv the lien or take one or more of the actions set forth above in this
Section 4.

Lender mav reauire Borrower to pav a one-time charge for a real estate tax verification and/or
reporting service used bv Lender in connection with this Loan.
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5. Provertv Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Provertv insured against loss bv fire. hazards included within the term "extended coverage." and
anv other hazards including. but not limited to. earthauakes and floods. for which Lender reauires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender reauires. What Lender reauires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier orovidine the insurance shall be chosen bv
Borrower subiect to Lender’s right to disanorove Borrower’s choice. which right shall not be exercised
unreasonablv. Lender mav reauire Borrower to pav. in connection with this Loan. either: (a) a
one-time charge for flood zone determination. certification and tracking services:-or (b) a one-time
charge for flood zone determination and certification services and subseaquent charves-each time
remanvings or similar changes occur which reasonablv might affect such -determination or certification.
Borrower shall also be responsible for the pavment of anv fees imposed bv the Federal Emergency
Management Agencv in connection with the review of anv flood zone determination resulting from an
obiection bv Borrower.

If Borrower fails to maintain anv of the coveraees described above. Lender mav obtain insurance
coverage. at Lender’s ontion and Borrower’s expense. Lender is under no oblieation to purchase anv
particular tvoe or amount of coverage. Therefore. such coverage shall cover Lender. but might or might
not nrotect Borrower. Borrower’s equitv in the Provoertv. or the contents of the Propertv. asainst anv
risk. hazard or liabilitv and mieht provide ereater or lesser coverage than was previouslv in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantlv exceed
the cost of insurance that Borrower could have obtained. Anv amounts disbursed bv Lender under this
Section 5 shall become additional debt of Borrower secured bv this Securitv Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with
such interest. unon notice from Lender to Borrower reauesting pavment.

All insurance policies reauired bv Lender and renewals of such. policies shall be subiect to
Lender’s right to disaporove such volicies. shall include a standard mortpage clause. and shall name
Lender as morteagsee and/or as an additional loss pavee. Lender-shall have the rieht to hold the
policies and tenewal certificates. If Lender reauires. Borrower shall promotlv give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains anv form of insurance coverage.
not otherwise reaquired bv Lender. for damage to. or destruction of. the Provertv. such policv shall
include a standard morteage clause and shall name Lender as mortsacee and/or as an additional loss
pavee.

In the event of loss. Borrower shall give promot notice to the insurance carrier and Lender.
Lender mav make proof of loss if not made promotlv bv Borrower. Unless Lender and Borrower
otherwise agree in writing. anv insurance proceeds. whether or not the underlving insurance was
reauired bv Lender. shall be applied to restoration or repair of the Propertv. if the restoration or revair
is economicallv feasible and Lender’s securitv is not lessened. During such repair and restoration
period. Lender shall have the rigsht to hold such insurance proceeds until Lender has had an
opportunitv to inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promotlv. Lender mav disburse proceeds for the
repairs and restoration in a-sinele pavment or in a series of progress pavments as the work is
completed. Unless an aereement is made in writing or Apvlicable Law requires interest to be paid on
such insurance oroceeds. Lender shall niot be reduired to pav Borrower anv interest or earnings on such
proceeds. Fees for public adiusters. or other third parties. retained bv Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicallv feasible or Lender’s security would be lessened. the insurance proceeds shall be
apolied to the sums secured bv this Securitv Instrument. whether or not then due. with the excess. if
anv. paid to Borrower. Such insurance proceeds shall be applied in the order vrovided for in Section 2.
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If Borrower abandons the Pronertv. Lender mav file. negotiate and settle anv available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that
the insurance carrier has offered to settle a claim. then Lender mav negotiate and settle the claim. The
30-dav period will begin when the notice is given. In either event. or if Lender acauires the Prooertv
under Section 22 or otherwise. Borrower herebv assiens to Lender (a)y-Borrower’s rights to anv
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Securitv
Instrument. and (b) anv other of Borrower’s rights (other than the rieht to anv refund of unearned
premiums paid bv Borrower) under all insurance policies covering the Prooertv. insofar as such rights
are apoolicable to the coverage of the Propertv. Lender mav use the insurance oroceeds either to repair
or restore the Provertv or to pav amounts unvaid under the Note or this Securitv Instrument. whether
or not then due.

6. Occunancv. Borrower shall occunv. establish. and use the Prooertv as Borrower’s princinal
residence within 60 davs after the execution of this Securitv Instrument and shall continue to occunv
the Provertv as Borrower’s principal residence for at least one vear after the date of occupancv. unless
Lender otherwise aerees in writine. which consent-shall not be unreasonablv withheld. or unless
extenuating circumstances exist which are bevond Borrower’s control.

7. Preservation. Maintenance and Protection of the Provertv: Inspections. Borrower shall not
destrov. damage or impair the Provertv. allow the Propertv.to deteriorate or commit waste on the
Provertv. Whether or not Borrower is residing in the Propertv. Borrower shall maintain the Provertv
in order to prevent the Provoertv from deterioratine or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economicallv feasible. Borrower
shall bromotlv revair the Provertv if damased to-avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to. or the takine of. the Provertv.
Borrower shall be responsible for repairing or restoring the Provertv onlv. if Lender has released
proceeds for such purposes. Lender mav disburse proceeds for the repairs and restoration in a single
pavment or in a series of proeress pavments as the work is comopleted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propertv. Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration. ’

Lender or its agent mav make reasonable entries upon and inspections of the Provertv. If it has
reasonable cause. Lender mav inspect the interior of the improvements on the Prooertv. Lender shall
give Borrower notice at the time of or prior to such an interior inspection soecifving such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if. durine the Loan aoplication
process. Borrower or ‘anv persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiallv false. misleading. or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited to. representations concerning Borrower’s occunancv of the
Provertv as Borrower’s orincival residence.
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9. Protection of Lender’s Interest in the Pronertv and Rights Under this Securitv Instrument.
If (a) Borrower fails to perform the covenants and asreements contained in this Securitv Instrument.
(b) there is a leeal proceeding that might sienificantlv affect Lender’s interest in the Propertv and/or
rights under this Securitv Instrument (such as a nroceeding in bankruptcv. probate. for condemnation
or forfeiture. for enforcement of a lien which mav attain orioritv over this Securitv Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Provertv. then Lender mav do and pav
for whatever is reasonable or appropriate to protect Lender’s interest in the Prooertv and riehts under
this Securitv Instrument. including protecting and/or assessing the value of the Propertv. and securing
and/or repairine the Provertv. Lender’s actions can include. but are not limited to: (a) pavine anv sums
secured bv a lien which has prioritv over this Securitv Instrument: (b} apvearing in court: and
(c) pavine reasonable attornevs’ fees to protect its interest in the Provertv and/or rights under-this
Securitv Instrument. including its secured nosition in a bankruptcv oroceeding. Securing the Prooertv
includes. but is not limited to. entering the Provertv to make revairs. change locks. replace or board
up doors and windows. drain water from pives. eliminate building or other code violations or daneerous
conditions. and have utilities turned on or off.” Although Lender mav take action under this Section 9.
Lender does not have to do so and is not-under anv dutv or obligation to do so. It is agreed that
Lender incurs no liabilitv for not taking anv or all actions authorized under this Section 9.

Anv amounts disbursed bv Lender under- this Section 9 shall become additional debt of Borrower
secured bv this Securitv Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be pavable. with such interest. unon notice from Lender to Borrower
requesting pavment.

If this Securitv Instrument is on a leasehold. Borrower shall complv with all the provisions of the
lease. If Borrower acauires fee title to the Provertv. the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan. Borrower shall vav the premiums reaquired to maintain the Morteage Insurance in effect. If. for
anv reason. the Morteage Insurance coverage reauired bv Lender ceases to be available from the
morteage insurer that previouslv provided such insurance and Borrower was required to make separatelv
desienated pavments toward the oremiums for Mortease Insurance. Borrower shall pav the premiums
reauired to obtain coverase substantiallv equivalent to the Mortgage Insurance previousiv in effect. at
a cost substantiallv eauivalent to the cost to Borrower of the Morteage Insurance vreviouslv in effect.
from an alternate morteage insurer selected bv Lender. If substantiallv eauivalent Mortgage Insurance
coverage is not available. Borrower shall continue to pav to Lender the amount of the separatelv
designated pavments that were due when the insurance coverage ceased to be in effect. Lender will
accent. use and retain these pavments as a non-refundable loss reserve in lieu of Morteage Insurance.
Such loss. reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimatelv paid in
full..and Lender shall not be reauired to nav Borrower anv interest or earnings on such loss reserve.
Lender can no longer reauire loss reserve navments if Morteage Insurance coverage (in the amount and
for the period that Lender reauires) provided bv an insurer selected bv Lender again becomes available.
is obtained. and Lender reauires sevaratelv desienated pavments toward the premiums for Mortgase
Insurance. If Lender reauired Mortease Insurance as 4 condition of making the Loan and Borrower
was reauired to make separatelv desienated pavments toward the premiums for Morteage Insurance.
Borrower shall pav the premiums reauired to maintain Morteage Insurance in effect. or to provide a
non-refundable loss reserve. until Lender’s reauirement for Morteage Insurance ends in accordance with
anv written asreement between Borrower and Lender oroviding for such termination or until
termination is reauired bv Apvlicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pav interest at the rate provided in the Note.
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Morteage Insurance reimburses Lender (or anv entitv that purchases the Note) for certain losses
it mav incur if Borrower does not revav the Loan as asreed. Borrower is not a pnartv to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and
mav enter into asreements with other parties that share or modifv their risk. or reduce losses. These
asreements are on terms and conditions that are satisfactorv to the mortegage insurer and the other
partv (or parties) to these aereements. These agreements mav reduire the morteage insurer to make
pavmenis using anv source of funds that the morteage insurer mav have available (which mav include
funds obtained from Morteage Insurance oremiums).

As a result of these asreements. Lender. anv purchaser of the Note. another -insurer. anv
reinsurer. anv other entitv. or anv affiliate of anv of the foreeoing. mav receive (directlv or indirectlv)
amounts that derive from (or might be characterized as) a portion of Borrower’s navments for Morteage
Insurance. in exchanee for sharine or modifvine the mortsage insurer’s risk. or reducine losses. If such
asreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer. the arrangement is often termed "caotive reinsurance." Further:

(a) Anv such asreements will not affect the amounts that Borrower has asreed to pav for
Mortease Insurance. or anv other terms of the Loan. Such asreements will not increase the amount
Borrower will owe for Mortease Insurance. and thev will not entitle Borrower to anv refund.

(b) Anv such asreements will not affect the rishts Borrower has - if anv - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or anv other law. These rights mav
include the risht to receive certain disclosures. to reauest and obtain cancellation of the Morteage
Insurance. to have the Morteage Insurance terminated automaticallv. and/or to receive a refund of anv
Morteage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assisnment of Miscellaneous Proceeds: Forfeiture. All Miscellanecous Proceeds are herebv
assiened to and shall be paid to Lender.

If the Provertv is damaged. such Miscellaneous Proceeds shall be anolied to restoration or revair
of the Provertv. if the restoration or renair is economicallv feasible and Lender’s securitv is not
lessened. During such repair and restoration oeriod. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ovportunitv to inspect -such Propertv to ensure the
work has been comvleted to Lender’s satisfaction. nrovided that such insvection shall be undertaken
promotlv. Lender mav pav for the repairs and restoration in a sinele disbursement or in a series of
progress pavments as the work is completed. Unless an aereement is made in writing or Aonlicable
Law reauires interest to be paid on such Miscellaneous Proceeds. Lender shall not be reauired to vav
Borrower anv interest or earnines on such Miscellaneous Proceeds. If the restoration or repair is not
economicallv feasible or Lender’s securitv would be lessened. the Miscellaneous Proceeds shall be
applied to the sums secured bv this Securitv Instrument. whether or not then due. with the excess. if
anv. paid to Borrower. Such Miscellaneous Proceeds shall be aoplied in the order provided for in
Section 2.

In the event of a total takine. destruction. or loss in value of the Provertv. the Miscellaneous
Proceeds shall be avolied to the sums secured bv this Securitv Instrument. whether or not then due.
with the excess. if anv. paid to. Borrower.

In the event of a partial taking. destruction. or loss in value of the Propertv in which the fair
market value of the Propertv immediatelv before the partial takine. destruction. or loss in value is eaual
to or greater than the amount of the sums secured bv this Securitv Instrument immediatelv before the
partial taking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the
sums secured bv this Securitv Instrument shall be reduced bv the amount of the Miscellaneous Proceeds
multinlied bv the followine fraction: (a) the total amount of the sums secured immediatelv before the
partial takine. destruction. or loss in value divided bv (b) the fair market value of the Propertv
immediatelv before the partial takine. destruction. or loss in value. Anv balance shall be naid to
Borrower.
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In the event of ‘a partial takine. destruction. or loss in value of the Propoertv in which the fair
market value of the Provertv immediatelv before the partial taking. destruction. or loss in value is less
than the amount of the sums secured immediatelv before the partial takine. destruction. or loss in
value. unless Borrower and Lender otherwise asree in writing. the Miscellaneous Proceeds shall be
aoolied to the sums secured bv this Securitv Instrument whether or not the sums are then due.

If the Propertv is abandoned bv Borrower. or if. after notice bv Lender to Borrower that the
Oponosing Partv (as defined in the next sentence) offers to make an award to settle a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is esiven. Lender is
authorized to collect and apolv the Miscellaneous Proceeds either to restoration or repair of the
Propertv or to the sums secured bv this Securitv Instrument.-whether or not then due. "Opposing
Partv" means the third partv that owes Borrower Miscellaneous Proceeds or the partv against whom
Borrower has a risht of action in resard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or.proceedine. whether civil or criminal. is begun that.
in Lender’s iudement. could result in forfeiture of the Provertv or-other material impairment of
Lender’s interest in the Provertv or rights under this Securitv Instrument. Borrower can cure such a
default and. if acceleration has occurred. reinstate as vrovided in Section 19. bv causine the action or
proceeding to be dismissed with a ruline that. in Lender’s iudement. nrecludes forfeiture of the Provertv
or other material impairment of Lender’s interest in-the Propertv or rights under this Securitv
Instrument. The proceeds of anv award or claim for damases that are attributable to the impairment
of Lender’s interest in the Provertv are herebv assiened and shall be paid to Lender.

All Miscellaneous Proceeds that are not aoolied to restoration or repair of the Propoertv shall be
annlied in the order provided for-in-Section 2.

12. Borrower Not Released: Forbearance Bv Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured bv this Securitv Instrument eranted bv
Lender to Borrower or anv Successor in Interest of Borrower shall not overate to release the liabilitv
of Borrower or anv Successors in Interest of Borrower. Lender shall not be reauired to commence
proceedings against anv Successor in Interest of Borrower or to refuse to extend time for vavment or
otherwise modifv amortization of the sums secured bv this Securitv Instrument bv reason of anv demand
made bv the original Borrower or anv Successors in Interest of Borrower. “Anv forbearance bv Lender
in exercising anv risht or remedv includine. without limitation. Lender’s acceptance of pavments from
third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercise of anv right or remedv.

13. Joint and Several Liabilitv: Co-signers: Successors and Assiens Bound. Borrower covenants
and agrees that Borrower’s obligations and liabilitv shall be ioint and several. However. anv Borrower
who co-signs this Securitv. Instrument but does not execute the Note (a "co-signer”): (a) is co-siening
this Securitv Instrument onlv to morteage. grant and convev the co-signer’s interest in the Prooertv
under the terms of this Securitv Instrument: (b) is not personallv obligated to pav the sums secured
bv this Securitv Instrument: and (c) aerees that Lender and anv other Borrower can agree to extend.
modifv. forbear or make anv accommodations with regard to the terms of this Securitv Instrument or
the Note without the co-signer’s consent.

Subiect to the provisions of Section 18. anv Successor in Interest of Borrower who assumes
Borrower’s obligations under this Securitv- Instrument in writine. and is approved bv Lender. shall
obtain all of Borrower’s rights and benefits under this Securitv Instrument. Borrower shall not be
released from Borrower’s obligations and liabilitv under this Securitv Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Securitv Instrument shall bind (excent
as provided in Section 20) and benefit the successors and assiens of Lender.
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14. Loan Charses. Lender mav charee Borrower fees for services erformed in connection with
Borrower’s default. for the purpose of protecting Lender’s interest in the Provertv and rights under this
Securitv Instrument. including. but not limited to. attornevs’ fees. prooertyv inspection and valuation fees.
In regard to anv other fees. the absence of express authoritv in this Securitv Instrument to charse a
specific fee to Borrower shall not be construed as a prohibition on the chareing of such fee. Lender
mav not charge fees that are exoresslv prohibited bv this Securitv Instrument or-bv Applicable Law.

If the Loan is subiect to a law which sets maximum loan charees. and that law is finallv
intervreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits. then: (a) anv such loan charge shall be reduced bv the amount
necessarv to reduce the charse to the permitted limit: and (b)-anv sums alreadv collected from
Borrower which exceeded nermitted limits will be refunded to Borrower.. Lender mav choose to make
this refund bv reducine the princinal owed under the Note or bv making a direct pavment to Borrower.
If a refund reduces princinal. the reduction will be treated as a partial prepavment without anv
prepavment charge (whether or not a prepavment charse is provided for under the Note). Borrower’s
accentance of anv such refund made bv direct pavment to Borrower will constitute a waiver of anv right
of action Borrower might have arising out of such overcharee.

15. Notices. All notices given bv Borrower or Lender in connection with this Securitv Instrument
must be in writine. Anv notice to Borrower in connection with this Securitv Instrument shall be
deemed to have been given to Borrower when mailed bv first class mail or when actuallv delivered to
Borrower’s notice address if sent bv other means. Notice to anv one Borrower shall constitute notice
to all Borrowers unless Aoolicable Law exoresslv reauires otherwise. The notice address shall be the
Provertv Address unless Borrower has desienated a substitute notice address bv notice to Lender.
Borrower shall promotlv notifv Lender of Borrower’s change of address. If Lender specifies a procedure
for reportine Borrower’s change of address. then Borrower shall onlv revort a chanee of address
through that specified nrocedure. There mav be onlv one desisnated notice address under this Securitv
Instrument at anv one time. Anv notice to-Lender shall be given bv delivering it or bv mailing it bv
first class mail to Lender’s address stated herein unless Lender has designated another address bv notice
to Borrower. Anv notice in connection with this Securitv Instrument shall not be deemed to have been
given to Lender until actuallv received bv Lender. If anv notice required bv this Securitv Instrument
is also reauired under Apvlicable Law. the Applicable Law reauirement will satisfv the corresponding
requirement under this Securitv Instrument.

16. Governineg Law: Severabilitv: Rules of Construction. This Securitv Instrument shall be
soverned bv federal law and the law of the iurisdiction in which the Prooertv is located. All rights and
obligations contained in this Securitv Instrument are subiect to anv requirements and limitations of
Abpnolicable Law. Abbplicable Law misht exolicitlv or implicitlv allow the parties to agree bv contract
or it might be silent. but such silence shall not be construed as a prohibition against agreement bv
contract. In the event that anv provision or clause of this Securitv Instrument or the Note conflicts
with Aoplicable Law. such conflict shall not affect other nrovisions of this Securitv Instrument or the
Note which can be given effect without the conflictine provision.

As used in this Securitv. Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b)Y words in the singular shall mean and
include the plural and vice versa: and (¢) the word "mav" gives sole discretion without anv obligation
to take anv action.

17. Borrower’s Coov. Borrower shall be given one coov of the Note and of this Securitv
Instrument.
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18. Transfer of the Provertv or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the Provertv' means anv legal or beneficial interest in the Propertv. including. but not
limited to. those beneficial interests transferred in a bond for deed. contract for deed. instaliment sales
contract or escrow agreement. the intent of which is the transfer of title bv Borrower at a future date
to a ourchaser.

If all or anv part of the Provertv or anv Interest in the Propertv is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s orior written consent. Lender mav require immediate pavment-in full of all sums secured bv
this Securitv Instrument. However. this option shall not be exercised bv Lender if such exercise is
prohibited bv Aoolicable Law.

If Lender exercises this ontion. Lender shall give Borrower notice of acceleration. The notice
shall orovide a period of not less than 30 davs from the date the notice is given in accordance with
Section 15 within which Borrower must pav all sums secured bv this Securitv Instrument. If Borrower
fails to pav these sums prior to the exoiration of this period. Lender mav invoke anv remedies
permitted bv this Securitv Instrument without further notice or demand on Borrower.

19. Borrower’s Risht to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Securitv Instrument discontinued at anv time
vrior to the earliest of: (a) five davs before sale of the Provertv pursuant to anv power of sale
contained in this Securitv Instrument: (b) such other period as Aovlicable Law might snecifv for the
termination of Borrower’s risht to reinstate: or (c) entrv of a iudement enforcing this Securitv
Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due
under this Securitv Instrument and the Note as if no acceleration had occurred: (b) cures anv default
of anv other covenants or aereements: (¢) pavs all exvenses incurred in enforcing this Securitv
Instrument. includine. but not limited to. reasonable attornevs’ fees. provertv inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Prooertv and rights
under this Securitv Instrument: and (d) takes such action as Lender mav reasonablv reauire to assure
that Lender’s interest in the Provertv and riehts under this Securitv Instrument. and Borrower’s
oblieation to pav the sums secured bv this Securitv Instrument. shall continue unchanged. Lender mav
reauire that Borrower pav such reinstatement sums and expenses in one or more of the following forms.
as selected bv Lender: (a) cash: (b) monev order: (¢) certified check. bank check. treasurer’s check or
cashier’s check. provided anv such check is drawn upon an institution whose deposits are insured bv
a federal agencv. instrumentalitv or entitv: or (d) Electronic Funds Transfer. Upon reinstatement bv
Borrower. this Securitv Instrument and obligations secured herebv shall remain fullv effective as if no
acceleration had occurred. However. this rieht to reinstate shall not aoolv in the case of acceleration
under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance, The Note or a partial interest
in the Note (together with this Securitv Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entitv (known as the "Loan Servicer™ that collects
Periodic Pavments due .under the Note and this Securitv Instrument and performs other morteage loan
servicing oblieations under the Note. this Securitv Instrument. and Apvolicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer. Borrower will be given written notice of the chanee which will state the name and
address of the new Loan Servicer. the address to which navments should be made and anv other
information RESPA reauires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced bv a Loan Servicer other than the purchaser of the Note. the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed bv the Note purchaser unless otherwise provided bv
the Note purchaser.
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Neither Borrower nor Lender mav commence. ioin. or be ioined to anv iudicial action (as either
an individual liticant or the member of a class) that arises from the other partv’s actions pursuant to
this Securitv Instrument or that alleees that the other partv has breached anv provision of. or anv dutv
owed bv reason of. this Securitv Instrument. until such Borrower or Lender has notified the other partv
(with such notice given in comoliance with the reauirements of Section 15).of such allesed breach and
afforded the other partv hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law orovides a time period which must elapse before certain action can be taken.
that time period will be deemed to be reasonable for purposes of this paraesranph. The notice of
acceleration and ovportunitv to cure given to Borrower pursuant to Section 22 and-the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfv the notice and
obportunitv to take corrective action vrovisions of this Section 20.

21, Hazardous Substances. As used in this-Section 21: fa) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. pollutants. or wastes bv Environmental Law and
the following substances: gasoline. kerosene. other flammable or toxic petroleum vproducts. toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehvde. and
radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Propertv is located that relate to health. safetv or environmental protection: (¢) "Environmental
Cleanup” includes anv response action. remedial action. or removal action. as defined in Environmental
Law: and (d) an "Environmental Condition" means a condition that can cause. contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause-or-permit the oresence. use. disposal. storage. or release of anv
Hazardous Substances. or threaten to release anv Hazardous Substances. on or in the Provertv.
Borrower shall not do. nor allow anvone else to do. anvthing affecting the Propertv (a) that is in
violation of anv Environmental Law. (b} which creates an Environmental Condition. or (c) which. due
to the presence. use. or release of a Hazardous Substance. creates a condition. that adverselv affects the
value of the Provertv. ' The preceding two sentences shall not anplv to-the presence. use. or storage on
the Provertv of small auantities of Hazardous Substances that are. generallv recoenized to be
appropriate to normal residential uses and to maintenance of the Provertv (includine. but not limited
to. hazardous substances in consumer products).

Borrower shall promptlv give Lender written notice of (a) anv investieation. claim. demand.
lawsuit or other action bv anv governmental or regulatorv agencv or private partv involving the Provertv
and anv Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b anv
Environmental Condition. including but not limited to. anv spilling. leaking. discharge. release or threat
of release of anv Hazardous Substance. and (c) anv condition caused bv the presence. use or release
of a Hazardous Substance which adverselv affects the value of the Provertv. If Borrower learns. or is
notified bv anv governmental or resulatorv authoritv. or anv private partv. that anv removal or other
remediation of anv Hazardous Substance affecting the Provertv is necessarv. Borrower shall promotlv
take all necessarv remedial actions in accordance with Environmental Law. Nothing herein shall create
anv obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of anv covenant or asreement in this Securitv Instrument (but not prior to
acceleration under Section 18 unless Apnolicable Law provides otherwise). The notice shall specifv:
(a) the default: (b) the action reauired to cure the default: (¢) a date. not less than 30 davs from the
date the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure
the default on or before the date specified in the notice mav resultin acceleration of the sums secured
bv this Securitv Instrument and sale of the Provertv. The notice shall further inform Borrower of the
risht to reinstate after acceleration and the rieht to brine a court action to assert the non-existence
of a default or anv other defense of Borrower to acceleration and sale. If the default is not.cured on
or before the date specified in the notice. Lender at its ontion. and without further demand. mav
invoke the vower of sale, including the right to accelerate full pavment of the Note. and anv other
remedies permitted bv Apblicable Law, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22. including. but not limited to. reasonable attornevs’
fees and costs of title evidence.

If Lender invokes the nower of sale. Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender’s election to cause the Provertv to be
sold. and shall cause such notice to be recorded in each countv in which anv vart of the Provertv is
located. Lender shall mail cobies of the notice as vrescribed bv Anplicable Law to Borrower and to
the persons prescribed bv Aponlicable Law. Trustee shall give public notice of sale to the persons and
in the manner vrescribed bv Annlicable Law. After the time reauired bv Apolicable Law. Trustee.
without demand on Borrower. shall sell the Pronertv at public auction to the hishest bidder at the time
and place and under the terms desienated in the notice of sale in one or more parcels and in anv
order Trustee determines, Trustee mav postoone sale of all or anv parcel of the Prooertv bv public
announcement at the time and place of anv previouslv scheduled sale. “Lender or its desienee mayv
purchase the Pronertv at anv sale.

Trustee shall deliver to the purchaser Trustee’s deed conveving the Provertv without anv
covenant or warrantv. exoressed or imolied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall applv the oroceeds of the sale in
the following order: (a) to all exvenses of the sale. including. but not limited to. reasonable Trustee’s
and attornevs’ fees: (b) to all sums secured bv this Securitv Instrument: and (c¢) anv excess to the
person or nersons legallv entitled to it,

23, Reconvevance. Upon pavment of all sums secured bv this Securitv Instrument. Lender shall
reauest Trustee to reconvev the Provertv and shall surrender this Securitv Instrument and all notes
evidencing debt secured bv this Securitv Instrument to Trustee. Trustee shall reconvev the Prooertv
without warrantv to the person or nersons legallv entitled to it. Such person or persons shall pav anv
recordation costs. Lender mav charge such person or persons a fee for reconveving the Propertv. but
only if the fee is paid to a third partv (such as the Trustee) for services rendered and the charging of
the fee is permitted under Apnolicable Law.

24. Substitute Trustee. Lender at its option. mav from time to time remove Trustee and appoint
a successor trustee to anv Trustee appointed hereunder. Without convevance of the Propertv. the
successor trustee shall succeed to all the title. power and duties conferred unon Trustee herein and bv
Apnlicable Law.

25. Assumption Fee. If there is an assumption of this loan. Lender mav charge an assumotion
fee of U.S. $ 500.00.

NEVADA - sinale Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW. Borrower accents and agrees to the terms and covenants contained in
this Securitv Instrument and in anv Rider executed bv Borrower and recorded with it.

Mg g 2 <z 7, Tamie

FRANCES A. LA VOIE. Trustee of THE
ROGER AND FRANCES
REVOCABLE TRUST DATED MARCH 312005

—Borrower

State of C/A

Countv of /\M/Pa

This instrument was acknowledged before me on the

20 1(3 . by

LA VOIE

ISpace Below This Line For Acknowledament]

14/ dav of A’Y)V?

“ROGER P. LA VOIE. Trustee of THE ROGER
AND FRANCES LA VOIE REVOCABLE
TRUST DATED MARCH 312005 —Borrower

ROGER P. LA VOIE AND FRANCES A. LA VOIE. Trustees of THE ROGER AND FRANCES
LA VOIE REVOCABLE TRUST DATED MARCH 312005

Mv commission expires:

10g] 2017

Gl e,

Notarv Eﬁbhc

C leert M npe,

Pnnted/Name\

fLEEN MCCOOQEY
COMM. #1820121 =
Notary Public - Califormia 2
) Sonoma County =
My Cornm. Expires Nov. §, 2012 |
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Loan No: 6000504814 . Data ID: 792
Borrower: ROGER P. LA VOIE

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Tournal)—Rate Cans—Ten-Year Interest Onlv Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th dav_of Aoril. 2010. and is
incorporated into and shall be deemed to amend and suoplement the Mortgage. Deed of Trust. or Securitv
Deed (the "Securitv Instrument™ of the same date given bv the undersiened ("Borrower™ to.secure
Borrower’s Fixed/Adiustable Rate Note (the "Note" to MORGAN STANLEY CREDIT CORPORATION
("Lender" of the same date and covering the provertv described in the Securitv Instrument and located at:

1965 PRAY MEADOW RD
GLENBROOK. NEVADA 89413

IPropertv Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJIUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and asreements made in the Securitv
Instrument. Borrower and Lender further covenant and aeree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed-interest rate of 4.500%. The Note also provides for a
change in the initial fixed rate to an adiustable interest rate. as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pav will change to an adiustable interest rate on the first dav
of Mav. 2017. and the adiustable interest rate I will pav mav chanee on that dav everv 12th month
thereafter. The date on which mv initial fixed interest rate chanees to an adiustable interest rate. and
each date on which mv adiustable interest rate could change. is called a "Chanee Date."

(B) The Index

Bepinning with the first Change Date. mv adiustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-vear U.S. dollar-denominated devosits in the
London market ("LIBOR™. as published in The Wall Street Journal. The most recent Index fisure
available as of the date 45 davs before each Change Date is called the "Current Index."

If the Index is no longer available. the Note Holder will choose a new index that is based ubon
comnarable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Ten-Year Interest Onlv Period—Sinale Familv—Fannie Mae Uniform instrument Form 3153 2/06
Modified bv Middlebera. Riddle & Gianna (Pace 1 of 3 Paaes)
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{CY Calculation of Changes

Before each Change Date. the Note Holder will calculate mv new interest rate bv addine TWO
and ONE/HALF percentage points ( 2.500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subiect to the
limits stated in Section 4(D) below. this rounded amount will be mv new interest rate until the next
Change Date.

The Note Holder will then determine the amount of mv monthlv_pavment. For pavment
adiustments occurring before the First Princinal and Interest Pavment Due Date. the amount of mv
monthlv pavment will be sufficient to reoav all accrued interest each month on the unpaid vrincinal
balance at the new interest rate. If I make a voluntarv.pavment of princinal before the First Princinal
and Interest Pavment Due Date. mv pavment amount for subseduent pavments will be reduced to the
amount necessarv to repav all accrued interest on the reduced orincipal balance at the current interest
rate. For pavment adiustments occurring on or.after the First Princinal and Interest Pavment Due Date.
the amount of mv monthlv pavment will be sufficient to repav unpaid orincioal and interest that I am
expected to owe in full on the Maturitv Date at the current interest rate in substantiallv eaual pavments.

(D) Limits on Interest Rate Changes

The interest rate I am reauired to pav at the first Change Date will not be greater than 9.5000 %
or less than 2.5000 %. Thereafter. mv adiustable interest rate will never be increased or decreased on

anv single Change Date bv more than TWO vpercentage noints from the rate of interest 1 have been
paving for the preceding 12 months. Mv interest rate will never be greater than 9.5000 %.

(E) Effective Date of Changes
Mv new interest rate will become effective on each Change Date. I.will pav the amount of mv

new monthlv pavment bepinning on the first ‘monthlv pavment date. after the Change Date until the
amount of mv monthlv pavment changes again.

(FY Notice of Chansges

Before the effective date of anv chanee in mv interest rate and/or monthlv pavment. the Note
Holder will deliver or mail to me a notice of such chanee. The notice will include information reauired
bv law to be given to me and also the title and telephone number of a person who will answer anv
aguestion I mav have regarding the notice.

(G) Date of First Princinal and Interest Pavment
The date of mv first pavment consisting of both principal and interest on this Note (the "First

Princinal and Interest Pavment Due Date™ shall be that date which is the 10th anniversarv date of the
first pavment due date. as reflected in-Section 3(A) of the Note.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Ten-Year Interest Onlv Period—Sinale Familv—Fannie Mae Uniform Instrument Form 3153 2/06
Modified bv Middlebera. Riddle & Gianna (Page 2 of 3 Paaes)
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adiustable Rate Rider.

Lﬂ/tmd &)’MU MSZ%Z N

AN ES A. LA VOIE. Trustee of THE ROGER P. LA VOIE. Trustee of THE.ROGER
ROGER AND FRANCES LA VOIE AND FRANCES LA VOIE REVOCABLE
REVOCABLE TRUST DATED MARCH 312005 TRUST DATED MARCH 312005 —Borrower

—~Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Ten-Year Interest Onlv Period—Sinale Familv—Fannie Mae Uniform Instrument Form 3153 2/06
Modified bv Middlebera. Riddle & Gianna {Pace 3 of 3 Pages)
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Loan No: 6000504814 Data ID: 792
Borrower: ROGER P. LA VOIE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust." THE ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED
MARCH 312005.

(B) "Revocable Trust Trustee(s)." ROGER P. LA VOIE AND-FRANCES A. LA VOIE Trustee(s) of
the Revocable Trust.

(C) "Revocable Trust Settlor(s)." . Settlor(s) of the Revocable Trust signine below.
(D) "Lender." MORGAN STANLEY CREDIT CORPORATION.

(E) "Securitv Instrument." The Deed of Trust-and anv riders thereto of the same date as this Rider
given to secure the Note to the Lender of the same date and covering the Prooertv (as defined below).

(F\ "Provertv." The provertv described in the Securitv Instrument and located at
1965 PRAY MEADOW RD.

GLENBROOK. NEVADA . 89413.
[Propertv. Address]

THIS REVOCABLE TRUST RIDER is made this 14th dav of April. 2010. and is incorporated into and
shall be deemed to amend and supplement the Securitv Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and asreements made in the Securitv
Instrument. the Revocable Trust Trustee(s). and the Revocable Trust Settlor(sy and the Lender further
covenant and aeree as follows:

(Paae 1 of 2 Paaes)
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ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Securitv Instrument shall refer to the Revocable Trust Trustee(s).
the Revocable Trust Settlor(s). and the Revocable Trust. jointlv and severallv. Each partv siening this
Rider below (whether bv accenting and asreeing to the terms and covenants contained herein or bv
acknowledeing all of the terms and covenants contained herein and asrecing to be bound therebv. or
both) covenants and agrees that. whether or not such partv is named as "Borrower" on the first page of
the Securitv Instrument. each covenant and asreement and undertaking of the "Borrower” in the Securitv
Instrument shall be such partv’s covenant and agreement and undertaking as "Borrower" and shall be
enforceable bv the Lender as if such partv were named as "Borrower” in the Securitv Instrument.

By SIGNING BELOW. the Revocable Trust Trustee(s) accents and agrees to the terms and covenants contained

in this Revocable Trust Rider.
< ji 4 2 ESeal\ /% / .(Seal
ROGER P. LA VOIE. Trustee of THE ROGER

FRANCES A. LA VOIE. Trustee of THE
ROGER AND FRANCES LA VOIE AND FRANCES LA VOIE REVOCABLE
REVOCABLE TRUST DATED MARCH 312005 TRUST DATED MARCH 312005 —Borrower

—Borrower

(Page 2 of 2 Paaes)
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Loan No: 6000504814 Data ID: 792
Borrower: ROGER P. LA VOIE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th dav of April. 2010. and is
incornorated into and shall be deemed to amend and suoolement the Morteage. Deed of Trust. or Securitv
Deed (the "Securitv Instrument™ of the same date. given bv the undersiened (the "Borrower") to secure
Borrower’s Note to MORGAN STANLEY CREDIT CORPORATION fthe "Lender™ of the same date
and covering the Propertv described in the Securitv Instrument and located at:

1965 PRAY MEADOW RD
GLENBROOK. NEVADA 89413
{Prooertv Address]
The Propertv includes. but is not limited to. a parcel of land imoroved with a dwelline. together with
other such parcels and certain common areas and facilities. as described in
DECLARATIONS AND COVENANTS

(the "Declaration”™. The Provertv is a part of a planned unit develooment known as

THE GLENBROOK HOA

TName of Planned Unit Develobment]
(the "PUD™. The Proverty also includes Borrower’s interest in the homeowners association or eauivalent
entitv owning or managine the common areas and facilities of the PUD (the "Owners Association™ and
the uses. benefits and proceeds of Borrower’s interest.

PUD COVENANTS. Inaddition to the covenants and asreements made in the Securitv Instrument.
Borrower and Lender further covenant and aeree as follows:

A PUD Oblieations. Borrower_shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration: (ii) articles of
incorporation. trust instrument or anv equivalent document which creates the Owners Association: and
(iii) anv bv-laws or other rules or regulations of the Owners Association. Borrower shall promotlv pav.
when due. all dues and assessments imposed pursuant to the Constituent Documents.

B. Provertv Insurance. So long as the Owners Association maintains. with a generallv accented
insurance carrier. a "master" or "blanket" volicv insuring the Propertv which is satisfactorv to Lender and
which provides insurance coverage in the amounts (includine deductible levels). for the veriods. and
against loss bv fire. hazards included within the term '"extended coverage." and anv other hazards.
includine. but not limited to. earthauakes and floods. for which Lender reauires insurance. then:
(i) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the vearlv bremium
installments for propertv insurance on the Propertv: and (ii) Borrower’s oblisation under Section 5 to
maintain provertv insurance coverage on the Provertv is deemed satisfied to the extent that the reauired
coverage is orovided bv the Owners Association policv.

What Lender requires-as a condition of this waiver can chanse during the term of the loan.

Borrower shall give Lender nromot notice of anv lanse in required propertv insurance coverage
provided bv the master or blanket policv.

Tn the event of a distribution of provertv insurance proceeds in lieu of restoration or repair following
a loss to the Provertv. or to common areas and facilities of the PUD. anv proceeds pavable to Borrower
are herebv assiened and shall be paid to Lender. Lender shall apnlv the proceeds to the sums secured
bv the Securitv Instrument. whether or not then due. with the excess. if anv. paid to Borrower.

C. Public Liabilitv Insurance. Borrower shall take such actions as mav be reasonable to insure that
the Owners Association maintains a public liabilitv insurance policv accentable in form. amount. and
extent of coverage to Lender.

MULTISTATE PUD RIDER - Sinale Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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D. Condemnation. The proceeds of anv award or claim for damages. direct or conseauential. pavable
to Borrower in connection with anv condemnation or other taking of all or anv vart of the Prooertv or
the common areas and facilities of the PUD. or for anv convevance in lieu of condemnation. are herebv
assiened and shall be paid to Lender. Such proceeds shall be apnlied bv Lender to the sums secured bv
the Securitv Instrument as orovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. excent after notice to Lender and with Lender’s prior
written consent. either partition or subdivide the Propertv or consent to: (i) the abandonment or
termination of the PUD. excent for abandonment or termination reauired bv-law in the case of substantial
destruction bv fire or other casualtv or in the case of a takine bv condemnation-or eminent domain:
(ii) anv amendment to anv provision of the "Constituent Documents" if the orovision is for the express
benefit of Lender: (iii) termination of professional management and assumbtion of self-management of
the Owners Association: or (iv) anv action which would have the effect of renderine-the public liabilitv
insurance coverage maintained bv the Owners Association unaccentable to Lender.

F. Remedies. If Borrower does not pav PUD dues and assessments when due. then Lender mav pav
them. Anv amounts disbursed bv Lender under this parasranh F shall become additional debt of
Borrower secured bv the Securitv Instrument. Unless Borrower and Lender agree to other terms of
pavment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
pavable. with interest. upon notice from Lender to Borrower reauesting pavment.

BY SIGNING BELOW. Borrower accents and agrees to the terms and covenants contained in this PUD

Rider. %
/ %& %m / (Sean
FRANCES A. LA VOIE. Tru[t'ce of THE ROGER P. LA VOIE. Trustee of THE ROGER
ROGER AND FRANCES LA  VOIE AND FRANCES LA VOIE REVOCABLE
REVOCABLE TRUST DATED MARCH 312005 TRUST DATED MARCH 312005 —Borrower
—Borrower
MULTISTATE PUD RIDER - Sinale Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Loan No: 6000504814 Data ID: 792
Borrower: ROGER P. LA VOIE

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14th dav of April. 2010. and is incorporated into
and shall be deemed to amend and suovlement the Morteage. Deed of Trust. or Securitv. Deed (the
*Securitv Instrument™ of the same date given bv the undersisned (the "Borrower.” whether there are one
or more versons undersigned) to secure Borrower’s Note to MORGAN STANLEY CREDIT
CORPORATION (the "Lender™ of the same date and covering the Provertv described in the Securitv
Instrument (the "Provertv™. which is located at:

1965 PRAY MEADOW RD
GLENBROOK. NEVADA 89413
{Propertv Address]

In addition to the covenants and asreements made in the Securitv Instrument. Borrower and
Lender further covenant and agree that Sections 6 and 8 of the Securitv Instrument are deleted and
are reolaced bv the following:

6. Occupancv. Borrower shall occuov. and shall onlv use. the Provoertv as Borrower’s second
home. Borrower shall keen the Provertv available for Borrower’s exclusive use and eniovment
at all times. and shall not subiect the Propertv to anv timesharing or other shared ownershio
arrangement or to anv rental pool or asreement that reauires Borrower either to rent the
Provertv or give a management firm or anv other person anv control over the occupancv or use
of the Provertv.

8. Borrower’s Loan Aonlication. Borrower shall be in default if..durine the Loan apolication
process. Borrower or anv persons or entities acting at the direction of Borrower or with
Borrower’s knowledee or consent cave materiallv false. misleading. or inaccurate information or
statements to Lender (or failed to nrovide Lender with material information) in connection with
the Loan. Material reoresentations include. but are not limited to. representations concerning
Borrower’s occunancv of the Provertv as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Sinale Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01
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BY SIGNING BELOW. Borrower accents and asrees to the terms and covenants contained in

this Second Home Rider.
U Pt lbw Jrilee T T e

ww (Seall ... 2l / cal

OGER P. LA VOIE. Trustee of THE ROGER

FRANCES A. LA VOIE.” Trustee of THE

ROGER AND FRANCES LA VOIE AND FRANCES ‘LA VOIE REVOCABLE
REVOCABLE TRUST DATED MARCH 312005 TRUST DATED MARCH 312005 —Borrower
—Borrower
MULTISTATE SECOND HOME RIDER - Sinale Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01
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LEGAL DESCRIPTION

Exhibit A

The following described property:

The Real Property situate in the County of Douglas, State of Nevada, described as follows:
Parcel 1

Lot 84, in Block E, as shown on the Second Amended Map of Glenbrook Unit No. 2, filed in
the Office of the Recorder of Douglas County, Nevada on January 30, 1980, Page 1512, as
Document No. 41035 Official Records of Douglas County, Nevada.

Parcel 2

The exclusive right to use for garage purposes that parcel designated as (garage
easement) that is appurtenant to Parcel 1 above.

Being the same parcel conveyed to Roger P. La Voie and Frances A. La Voie, Trustees of
the Roger and Frances La Voie Revocable Trust dated March 31 2005 from Roger P. La
Voie and Frances A. La Voie, by virtue of a Deed dated 3/31/2005, recorded 4/28/2005, in
Deed Book 405, Page 12013, as Instrument No. 0643006, County of Douglas, State of
Nevada.

Assessor's Parcel No:  juf/ § = i1 ~4 3> = 00



