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eupma.ratsor  DEED OF TRUST

DEFINITIONS

Words used in mulliple scclions of this document are defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 13, 2010 ,
together with all Riders to this document.

0266954638
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(B) "Borrower'is CLARENCE BUD LAMPLEY, AS TO 1/2 INTEREST AND MICHELE J.
LAMPLEY, AS TO 1/2 INTEREST, HUSBRND AND WIFE,AS SURVIVING JOINT TENANTS
WITH RIGHT OF SURVIVORSHIF

Butrower is the trustor under this Security Instrument.
{0 “Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association

organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is P. ©. BOX 5137

DES MOINMES, IR 50306-5137

Lender is the bencficiary under this Security Instrument,

(D) "Trustee"is UNITED TITLE OF NEVADA

{E) "Note" means the promissory note sipned by Bomower and datcd APRIL 13, 2010 .

The Note states thal Bormower owes Lender ONE HUNDRED SEVENTY THOUSAND SEVEN HUNDRED
NINETY-SIX AND NO/100 Dollars

(U.8. § ***170,796.00 y plus intercst. Borrowet has promised to pay this debt in repular Periodic

Payments and to pay the debt in full nof later than MAY 1, 2040 .

(F) "Property” means the property that is described below under. the heuding "|'ransfer of Rights in the

Property.”

(i) "Loan" means the dcbt evidenced by the Note, plus inlerest, any prepayment charges and late charges

due under the Nole, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrurment thal are cxecuted by Borrower. The [ollowing

Riders are to he executed by Borrower |check bax as applicable]:

B Adjustable Ratc Rider [ condominium Rider [ Sceond Home Rider
Balloon Rider Plunned Unit Development Rider % 1-4 Family Rider
] vA Rider Biweckly Payment Rider Other(s) [specify]
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(T) "Applicable Law" means all controlling applicablc federal, state and local statutes, rcgulations,
ordinances and adminisitative rules and orders (that have {he cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fecs, and Assessments' mcans all dues, fces, assessments and other
charpes that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ofhet than a transaction originated by
check, drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic
insirumeni, computer, or magnelic tape s0 as to order, instruct, or authorize a finapcial ipstitution to debit
or credil an account. Such term includes, but is not limited to, point-of-sale transfers, automated Leller
machine transactions, transfers initiated by tclephonc, wirc transfers, and automated clearinghouse
tranufers.

(L) "Eserow Items" means those items {hat arc described m Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than 1nsurance procecds paid under the coverpes deseribed in Section 3} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any parl of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrcpresentations of, or pmissions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance'' means insurance protecting Lender against the nonpaymeni of, or default on,
the Loan. ‘

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Notc, plus (i} any amounts under Section 3 of this S8ecurily Instrument.

(P) "RESPA" mcans thc Real Eslate sculemeni Procedures Act (12 U.8.C. Scclion 2601 ct seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as thcy might be amended from time to
time, or any additional ot successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refcrs (o all requircments and restrictions that arc imposed in regard
to a "fedcrally related mortgage loun" cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assmmed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and ail renewala, extensions and
modifications of the Notc; and (ii) the performance of Bottower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Burrowcer irrcvocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the
COUNTY of DOUGLAS :
| Type of Recording Jurisdiction] [Name of Recording Jurisdiction
LEGAL DESCRIPTION IS ATTACHED UERETO AS SCHEDULE "A" AND MADE
A PART HEREOF.

Parcel 1D Number: which currently has the address of
1275 LA SIERRA COURT | Street]
MINDEN [City], Nevada 89423 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemcnls now of hereafter crected on the property, and all
casements, appurtenances, and fixtures now or hercalier a part of the property. All replaccments and
additions shall also'be covered by this Security Instrument. All of the foregoing is rcfrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has
the right to grant and convey the Property and that thé Property is unencumbered, except for gncumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbranecs of record.
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TS SECURITY INSTRUMENT combincs uniform covenants for national usc and noni-uniform
covenanis with limited variations by jurisdiction to constitutc a uniform sccutity instrument coveting real
property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, thc debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument ghall be made im U.5.
outrency. However, if any check ur other instrument received by Lender as payment under the Note or this
Sccutity Instrument is returned to Lender unpaid, Lender may require thal any ot all subsequent payments
duc under the Notc and this Security Instrument be made in onc of more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
foderal ageney, instrumentality, or cntity; or (d) Flectronic lunds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice pravisions in Section 5.
Lender may return any payment of partial payment if the payment or partial payments are insufficient 1o
hting the Loan current, Lender may accepl any payinent or partial payment jnsufficicat to bring the Loan
currenl, without waiver of any rights hereunder or prejudice w its nghts to refusc such paymecni or pariial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled duc datc, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Burrower makes payment to bring
the Loan curtent. If Borrower does nol do so withim a reasonable period of time, Londer shall cither apply
such funds or return them to Borrower. If not applied catlier, such funds will be applied to the outsianding
principal balancc under the Notc immediately priot to foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrowet from making payments due under
the Notc and this Security Instrument or performing the covenants and agreements secured by this Seourity
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appicd in the following ordet of priority: (a) intercst
duc under the Notc; (b) principal duc under the Note; (¢) amounts due under Sceiion 3. Such payments
shall be applicd 10 each Periodic Payment in the order in which it becate due. Any remaining amounts
shall bc applied first to Jatc charges, second to any other amounts due under this Securily Instrument, and
fhen to reduce the principal balance of the Nole.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amouni to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is vutstanding, Lender may apply any payment received
from Bomrower to the repayment of the Periodic Payments if, anul ta the extent that, cach payment can be
paid in foll. To the extent thal any cxcess gxists after the payment is applied to the full payment of one or
morc Periodic Payments, such cxcess may be applied to any late charges duc. Voluntary prepayments shall
be applicd first to any prcpuyment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not cxiend or postpone the duc date, or change the amount, of the Periodic Payments.
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3. Fundy for Escraw Items. Borrower shall pay 1o Lender on the day Perindic Payments aré due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for: (a) laxes and assessments and other items which can altain priority vver this Sccurity Instrwment as a
licn or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of thc payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itcms arc called "Escrow
lems." At originaiion or al any time during the term of the Loan, Lender may requite that Community
Agsociation Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
azscesments shall be an Bscrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow liems, Lender may waive Bomrowet's
obligation to pay to Lender Funds for any or all Escrow llems al any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and wherc payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may tequire.
Borrower’s ubligation 10 make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items dircetly, pursuant to a walver, and
Botrower fails to pay the amount due for an Escrow ltem, Lendcr may exercise its rights under Hection 9
and pay such amount and Burrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttcms at any time by a noticc given in
aceordance with Sectiop 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collectand hold Funds in an amouni (a) sufficicnt to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to exceed the maximum amaunt a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimaies of cxpenditures of future Fscrow Items or otherwise in accordance with Applicablc
Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency,
instrumentality, ot eptity (including Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Tlome Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender ghall not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or verifying the Escrow Itcms, unlcss Lender pays Borrower inferest an the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is madc in wriling
or Applicablc Law requires interest to he paid on the Funds, Lender shall not be required 1o pay Borrowet
any intcrest or earnings on the Funds. Borrower and Lendct can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If thete is a surplus of Funds held in escrow, a8 defined under RESPA, Lender shall account to
Bortower for the cxeess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to makc up the shortage in accordance with RESPA, but in no mere than 12
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monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lendet the wmount nccessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums scoured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines, and impositions
aitributablc to the Property which can attain priority over this Sccurity Instrument, leasehald payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Fscrow Ilems, Borrower ghall pay them in thc mannet provided in Scction 3.

Borrower shall promptly discharge any licn which has prionity over this Secunitly Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation securcd by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b} contests the Jica in good faith
by, or defends againsi enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded: or (¢) secures from the bolder of the lien an agreement satigfactory to Lender subordipaling
the lien to this Security Instrument. If Lender determines that any part of the Property is suhject to & lien
which can attain priority over this Securily Instrument, Lender may give Borrawer a notice identifying the
licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estatc X verification and/or
rcporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels}) and for the periods that
Lender requires. What Lender requires pursuant io the preceding seniences can change during the term of
the Loan. The insurance carrict providing the insurance shall he chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be excreised unrcasonably, Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for floud zone
determination, certification and tracking services; or (b) a one-time charge for flood zone detcrmination
and cenlification scrvices and subsequent charges sach time remappings or similar changes occur which
rcasonably might affect such detenmination ot centification, Borrower shall also be responsible for the
payment of any foos imposed by the Federal Emergency Management Agency in conncction with the
review of any fluod zone determination resulling from an objcction hy Borrower.

If Borrower fails to maintain any of the coverages described abuve, Lender may obtain insurance
coverage, at Lender’s oplion and Borrower’s expense. Lender is under po obligation to purchasc any
particular typc ot amount of coverage. Therefore, such coverage shall cover Lender, but might or mighl
not protect Borrower, Borrower's cyuity in the Property, or the contents of the Property, against any sk,
hazard or lability and might provide preater or lesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the ipsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
bocome addilional debt of Borrower secured by this Seourity Instrument. Thesc amounts ghall bear interest

NEVADA - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT

VMP®E
Walters Kluwer Financial Services




1]l
PG-4122

762425 pPage: 9 of 27 04/22/2010

at the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from
Lender to Bommower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include  standard mortgage clause, and shall nume Lender a8
morigagee and/or as an additional loss payee. Lender shall have the right to hald the policies and renewal
certificates, I Lender tequires, Borrower shall prompily give to Lender all reccipts of paid premiums and
renewal notices. 1f Borrower obtains any [orm uf ingurance coverage, not otherwise required by Lender,
for damagc lo, or destruction of, the Property, such policy shall include a standard mortgage clause and
<hall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice v the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applicd o restoration or repair of the Property, if the restoration or repair iy economically feasible and
Lender's sceutity is not lessened. During, such rcpair and vestoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been cumpleted to Lender's satisfaction, provided ihat such inspestion shall be undertaken
promptly. Lender may disburse proceeds for the repairy and restoration in a single payment or in a scries of
progress payments as the work 1s completed, Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carmings on such proveeds. Fees for public adjusters, or other third parties, retained by Borrower
ghall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or
repair is not economically feasible or Lender's security would be lessened, the ipsurance procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds shall be applied inthe ordet pravided for in Section 2.

If Burrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and rclated matters. If Borrower does not sespond within 30 days w a notice from Lender that the
insurance carrier has offored to sctile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the noticc is given. In cither cvent, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns. to Londer (a) Borrower's rights lo any insurance
ptocecds in an amount not lo excced the amounts unpaid under the Note or this Secutity Insiroment, and
(h) any other of Borrower’s rights {other thati the right to any refund of uncamed premiums paid by
Barrower) under all msurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance procceds either 10 repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether ornot then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Botrower’s principal
residence within 60 days afler the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower’s principal residence for at least one year after the dale of oceupancy, unless Lender
otherwise apgrecs in writing, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrawer’s conirol.

7 Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or Impait the Property, allow the Property to deteriorate or commil waste on the
Property. Whether ot not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraling or deereasing in valve due to its condition. Unless it 15
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determined pursuant to Section 5 that repair or testoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetioration or damage. I insurance Of
condemnation proceeds are paid in conncction with damage o, or the taking of, the Propcrty, Borrowet
shail be responsiblc for rcpairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disbursc procceds for the repairs and restoration in 2 single payment or in a scries afl
progress payments as the work is completed, If ihe insurance or condemnation proceeds are not sufficient
{0 rcpair or restore the Property, Borrower is nol refieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agenl may make reasonable cotries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intenor of the improvements on the Property. Lender shall pive
Borrower notice al the time of ot prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any pefsons of entities acting at the direction of Borrower ot with Borrower’s
knowledge or consent gave matenally false, misleading, or inaccurate information or stalements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Maierial
representations include, but are not limitcd (o, represcntations concerning Borrower’s occupancy of the
Property as Borrowet's principal residenee.

0. Prutection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Securily Insirument, (b) there
is a legal procceding that might significantly affcct Lender’s interest in the Property and/ur rights under
this Securily Instrument {(such as a proceeding in bankruptey, prubate, for condemmation or forfeiture, for
enforcement of a lien which may attain prioniy over this Security Instrument or 1o enforcc laws or
regulationy), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatcver is
rcasonable or appropriate to protect Lender’s intcrest in the Property and rights under this Securily
Ingtrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul arc not limited to: (&) paying any sums seeured by a lien
which has priotity over this Security Instrument; (b) appcaring in courl; and (¢ paying reasonable
attorneys” foes to protect its interest in the Property and/or nghts under this Security Instrument, including
jts securcd position in a bankruptcy procecding. Sccuring the Property includes, but is not limited to,
entcring the Property to make rcpairs, change locks, replacc or board up dvors and windows, drain water
from pipes, climipate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Althongh Lender may take action under this Section 9, Lender does not have to do a0 and is not
undcr any duly or cbligation to do so. It is agrced that Lender incurs no fiubility for not taking any or all
actjons authenzed under this Section 9.

Any amounts dishursed by Lender under \his Scetion 9 shall become additional debt of Borrower seourcd
by this Sccutity Instrument. Thesc amounts shall bear interest al the Note rate from the date ol disbursement
and shall be payable, with such intcrest, upon notice from Lender to Borrowet requesting payment.

If thiz Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. 1f Borrower acquires fee title lo the Property, the leaschold and the fee title shall not merge unlcss
Lender agrees lo the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance &8s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender veascs lo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurancc, Borrower shall pay the prenyums rcquired Lo obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurancc cOVCTApe is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in offect. Lender will accept, use and rctain thede
payments as a non-refundable loss reserve in licu of Morteage Insurance. Such loss reserve shall be
non-refundablc, notwithstanding the fact that the Loan is ultimately paid-in full, and Lender =hall not be
required to pay Borrower any intcrest ot carnings on such loss reserve. Lendcr can no longer require loss
rescrve payments if Mortgage Insurance coverage (in thc amount and for the petiod that T.ender Tedquircs)
provided by an insurcr selected by Lender again hccomes available, is obtaincd, and Lender requires
separatcly designated payments toward the premiums for Mortgage Insurancc. If Lender required Mortgape
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablc loss reserve, until Lender’s
requirement for Morigage Insurancc cnds in accordanve with any written agrecment botween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Noihing in this
Section 10 affocts Borrower's obligation to pay inierest at the rale provided in the Note,

Mortgage Insurance reimburscs Lender (ur any entity that purchases the Note) for certain losscs It may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgape insurers cvaluate their total Hsk on all such insurance in force from time to lime, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These aprecments
are on torms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
{hese agreements Thesc dgreements may requirc the morigage insurer v make payments using any sourue
of funds thal the mottgage insurer-may have available (which may include funds obtained from Motigage
Ingsurance premiutms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurct,
any other entily, or any affiliate of any of the foregoing, may reccive (divectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Burrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying ihe mortpage insurer's risk, or reducing losses. 1f such agreement
provides thal an affiliate of Lender lakes a sharc of the insurcr’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Jnyurance, or any wiher terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarped at the time of such canccllation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiturc. All Miscellancous Pracveeds are hereby
assigned to and shall be paid to Lendcr.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of
{he Property, il the restoration or repair is ceonomically feasible and Lender’s sccurity is not lessened.
During such rcpait and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunily to inspect such Property lo ensure thc work has been completed to
Iender's satisfaction, provided that such inspection chall be undertaken promptly, Lender may pay for the
repairs and restoration in a single Jishutsement or in a seties ol progress paymenis as the work is
completed. Unless an agrecment 1s made in writing ot Applicable Law requircs interest to be paid on such
Misccllaneous Procecds, Lender shall not be required to pay Borrower any inlerest of eamnings on such
Miscellancous Proceeds. Tf the restoration or repait is not sconomically feasible or Lender’s security would
be lesscned, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instroment,
whether or not then due, with the excess, if apy, paid tu Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for n Section 2,

In fhe event of a total aking, destruction, or loss in-value of-the Property, the Miscellancous
Proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
the exccss, if any, paid to Borrower.

In the cvent of a partial laking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums securcd by thiy Sccurity Tnstrument immediately before the partial
taking, destuction, ot loss in value, unlcss Borrowet and Lender otherwisc agrec in wriling, the sums
securcd by this Securily Instrument shall he reduced by the amount of the Miscellancous Proveeds
poultiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly before the partial taking, destruction, ot loss in value, Any balance gshall be paid to Bofrower,

in fhe event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amownt of the sums scoured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in wriling, the Miscellancons Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due.

{f the Property is ahandoncd by Borrower, of if, afier notice by Lender to Borrower that the
Opposing Party (as defined in (he ncxl sentcnee) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Praceeds cither to testoration ot repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default i€ any action or procecding, whether civil or efiminal, is begun that, in
Lender's judgment, could result in forleiture of the Property or other material impairment of Lender’s
intcrest in the Propetty or rights under this Security Instrumenl. Borrower can curc such a default and, if
acecleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's imterest in the Property or rights under this Security Instrument. The procecds of
any award ar claim for damages that are attributable (o the impairment of Lender’s interest in the Properiy
are hereby assigned and shall be paid to Lender.

NEVADA - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT

VMP®
Wolters Kluwer Financial Serviccs




762425 Page: 13 o

BK-410
PG-4126
.F

27 04/22/2010

All Miscellaneous Proceeds that are noi applied (o restoralion or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
1o Borrower or any Suceessor in Inlerest of Borrower shall not operatc to relcase the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend lime for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without Jimitalion, Lendet's acceplance of payments from thitd persons, cnlitics or
Successors in Interest of Burrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exetcise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrowcr covenants
and agrees that Borrower’s obligations and liability shall be joint and sevcral. Ilowever, any Borrowet who
co-signs this Scourity Instrument but dves not execuic the Note (a "Co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Botrower can agree o extend, modify, forbeat or
make any accommodations with regard to the terms of this Security Instroment or the Notc without the
cu-signer’s consent.

Subjcct 1o the provisions of Section 18, any Sucessor in Interest of Borrower who assumes
Baorrower’s obligations under this Sceurity Instrument in wriling, and is approved by Lender, shall obtain
all of Botrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Sccurity Instrument shall bind (exccpt as provided in
Seelion 20) and benefit the successorns and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services petformed in connection with
Borrower's default, for the purpose of protecting Lender’s inferest in the Property and rights under this
Security Instrament, including, but not-limiled to, attorneys” fees, property. inspestion and valuation foes.
In regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Londer may not charge
fces that arc cxpressly prohibited by this Security Ihstrument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that luw is finally interpreted so
ihat the interest or other loan charges collceted or to be collected in cormection with the Loan exceed the
permitted himits, then: {a) any such loan charge shall be reduced by the amount nucessary to reduce the
charge lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refonded lo Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refond reduces principal, the
roduction will be treated as u partial prepayment withoul any prepayment charge (whcther or not a
prepayment charge is provided for under the Notc). Borrower’s acccptance of any such refund made by
direct payment to Borrawer will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.
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15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Sccurity Instrument shall be degmed to
have hcen piven to Borrower when mailed by first class mail or when actually dclivered v Borrower’s
notice address if sent by other means. Nolice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desipnated a substitute notice address hy notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for rcporting Bormower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument ai any one time, Any
fotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stuled herein unless Lender has desipnated another address by notice to Borrower, Any notice |in
connection with this Securily Instrument shall not be deemed fo have been piven 1o Lender until actually
received by Lender, 1f any notice rcquired hy this Security Instrument is also required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.

16. Governing Law; Severability; Rules of Constructon. This Sccurity Instrument ghall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence ¢hall not be construcd as a prohibition against agrecment by contract. In
the event that any provigion or clausc of this Secyrity Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Scourity Instrument: (a) words of the ‘masculing gender shall mean and inclnde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" pives sole discretion without any obligation lo
take any action.,

17. Borrower's Copy. Botrower shall be piven one copy of the Noté and of this Security Instrument.

1%, Transfer of the Property or a_Beneficial Interest in Borrowcr. As used in this Section 18,
“Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited
{0, those bencficial interests transferred in a bond for deed, contract for deed, mstaliment sales contract of
cicrow agreement, the intent of which is the transfer of title by Borrower at a foture date {o a purchaser.

If all or any part of the Property or any Interest in the Property is sold ot transferred (or i Bortower
is not a natural person and a heneficial interest in Borrowcer is sold or transferred) without Lendert’s prior
written consent, Lender may require immediate payment in full of all sums secured hy this Security
Instrument. lowever, this option shall not he exercised by Lender if such exercise iz prohibited by
Applicable Law.

If Lendcr exercises this option, Lender shall give Borrower natice of acceleration. The nutice shall
provide a petiod of not less than 30 days from the datc (he notice is given in accordance with Scetion 15
within which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails to pay
these sums priot to the expimation of this period, Lender may invoke any remedics permitted by this
Security Instroment without further notice ot demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Bomower mects cerlain conditions,
Botrower shall have the right to have enforccment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant fo any power of =ale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might spceify for the terminalion of
Borrower’s right lo reinstate; or (c) enlry of u judgment enforcing this Sccurity Instrument. ‘Those
conditions arc that Borrower: (u) pays Lender all sums which then would be duc under this Securily
Tnstrument and the Note as if no accelcration had oscurred; (b) curcs any default of any other covenants or
agreements; (c) pays all expenses incutred in enforcing this Sccurity Instrument, including, but not Jimited
1o, rcasopable attorneys’ foed, property ingpection and valuation fecs, and other [wes incurred for the
purpose of protecting Lender's intercst in the Property and rights under this Sceurity Instrument; and (d)
takes such action as Lender may reasonably require to assurc {hat Letider's intcrest-in the Property and
rights under this Security Instrument, and Borrower’s obligation (o pay the sums sccured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenscs in one or more of the fullowing forms, as selected by Lender: (a) cash; (b} money order; {c)
certified check, bapk check, treasurer’s check or cashier’s check, provided any such cheek 15 drawn upon
an institution whose depouits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had ooeurred. ITowever, this right to reinstate shall not
apply in the case of acccleration under Scetion 18

20. Sale of Note; Change of Loan Servicer; Notice of {iricvance. The Note or a parlial inlerest in
thc Note (together with this Security Instrument) can be suld one or mofc times without prior notice 1o
Borrower. A sale might result in a change in the cntity (known us the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and performs othet morigage loan
servicing obligations under the Note, this Secutity Insirument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a uale of the Note, If therc is a change ol the Loan
Servicer, Bortower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be made and any other information RESTA
requites in conneclion with a notice of transfer of servicing. 10 thc Note is sold and thereafter the Loan i4
serviced by a Loan Servicer other than the purchascr of the Note, the morigage loan servicing obligations
{0 Borrower will remain with the Loan Serviecr or be transferred toa successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Notc purchaset.

Neither Borrower nor Lender may commence, juin, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges thal the other party has hreached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other patty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice Lo take corrective action, Jf
Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant o Scclion 22 and the notice of acceleration given to
Botrowet pursuant to Section 18 ghall be dcemed to satisfy the notice and oppurtunity to lake cotrective
action provisions of this Section 20
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thoye
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ather flammable or toxic petrolewm products, toxie pesticides
and herbicides, volatilc sulvents, matcrials containing ashestos ot formaldehyde, and radioactive malerials;
(b) "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is locatcd that
relate to health, safcty or cnviropmental protection; (c) "Envitonmental Cleanup” includes any responsc
action, remedial action, ar removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" meansa condition that can cause, contribute lv, or otherwise trigger an Environmental Cleanup.

Borrower shall nol causc ot pormit the presence, use, disposal, slorage, or telease of any Hazardous
Substances, ot threaten to releasc any Havardous Substanccs, on or in the Property. Borrower shall not do,
not allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or {¢) which, due to the presence, use, Of reloase ol a
Hazardovs Substance, creates & condition that adversely affects the value of the Property. The preceding
iwo sentences shall not apply to the presence, use, of storage ol the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to nommal residential vscs-and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lendeor written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substancc or FEnvironmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not {imited to, any spilling, lcaking, discharge, release or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the prescneg, use or relcase of a
IJazardous Substance which adversely affects the value of the Property. Iff Borrower learns, or is notified
by any govcrnmental or rcgulatory authority, or any privatc party, that any removal or other remediation
of any Harzardous Substance affecting ihe Property is necessary, Borrower shall promptly take al) necessary
remcdial actions in accordance with Environmental Law, Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of apy covenant or agrécment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notive shall specify: (a)
the default; (b) the action required to cure the defanit; (£) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The natice shall further inform Borrower of the
right to reinstate alter acceleration and the right to bring a court action to assert the non-existence of
a default ar any other defense of Borrower to acccleration and sale. If the default is not cured on or
before the date specified in the natice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this Section 22, including, but net limited to, reasonable attorneys’ fees and
couts of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lendcer’'s election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the perdons and
in the manncr prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parceld and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the ime and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the salc in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ [ees; (b) to all sums secured by this Sccurity Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums securcd by this Security Instrument, Lender shall
request Trustcc to reconvey the Property and shall surrender this Sccurily Instrument and all notes
cvidencing debt secured by this Sccurity Instrument to Trustce. Trustee shall rcconvey the Property
without warranly to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charpe such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the feo is
permitted under Applicable Law.

24. Substitute Trustee. Lender al its option, may from lime to time remove Trustee and appoint a
successor trusiee to any Trustec appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed 10 all the title, power and duties vonferred upon Trustee herein and by Applicablc
Law.

25. Assumption Fee. IT there is an assumption of this loan, Lendcr may charge an assumption foo of
1U.5. % 900.00
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BY SIGNING BELQW, Bomower accepts and agrees 1o the terms and c:uv::nants contained in this
Security Instroment and in any Rider ¢xecuted by Borrower and recorded wi

Witncsscs: W
N

CE "% LydPLEY -Bortower

{Seal)

-Borrower

(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF NEVADA
COUNTY OF DOUGLAS

r:?"'”""

This instrument was acknowledged before me on ARRFL—13-—2036- /qf’h I 162010 by
CLARENCE B LAMPLEY AND MICHELE J LAMPLEY

Mail Tax Statements To: | ki, CHARLENE MCDONALD
WELLS FARGO REAL ESTATE TAX 3ERVICES, LLC % Notary Public, State of Nevada
1 HOME CAMPUS X2502-011 5% Appointment No. 93-4992-5
DES MOINES, IA 50328-0001

55‘* My Appt. Expiras Nov B, 2013
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‘& State of NV
\

8 County of r-)ﬁk& lac

t\

Onﬁoni (9. 2¢ 2 before me, - L
: % MWMMM/-;

4 personally appeared:

‘ | ' a parsnnally known to me

proved to me on the basis of satiafactory
: evidence

to be the person(s) whose name{s)_alam subscribed §
to the within instrurment and acknowledged to me
that he/shefthey executed the same in hisfher/hsair
5. CHARLENE MCDONALD authorized capacity(les), and that by his/er/theic.
K% Notary Public, State of Nevada signature{s) on the instrument the person{s), or the
F Appointment No. 83-49925 entity upon behalf of which the person(s) acted,
i, My Appt. Explres Nov 8, 2013 exscuted the instrument, -

WITNESS my hand and official sest.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERIs made this 13TH day of APRIL, 2010 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’} of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the

"Lender”} of the sams date and covering the Property described in the Security Instrument
and located at: 1275 LA SIERRA COURT MINDEN, NV 89423

[Froperty Address)

1-4 FAMILY COVENANTS. In additien to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following - items now or hereafier
attached to the Property 1o the extent they are fixtures are added to the Property description,
and shail also constitute the Properly covered by the Security instrument: building materials,
appliances and goods of avery nature whatsosver now or hereafier iocated in, on, or used, of
intended to be used in connséction with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slorm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabineis, paneling and attached fioor coverings,
all of which, including replascements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securlty Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehoid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unlsss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferlor to the Security Instrument to be perfected against the Property without
Lender's prior wrillén permission.

'D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against rent loss in
addition to the other hazards for which insurance s raquired by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMEL 3170 (14FR) Rev )
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default; Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the. right to madify, extend or
terminate the existing leases and to execute new leases, in Lender's scle discretion. As used
in thler.‘ ﬁgragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender alt the rents and
revenues ("Rents") of the Properly, regardless of 1o whom the Renis of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until. (i) Lender has given Borrower notice of defaull
pursuant to Section 22 of the Security Instrument, and (ii) Lender_has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutas an absolute assignment and not an assignment for additional security only.

if Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (i) Lender shall be entitied to collect and receive all of the Rents
of the Property; (ill) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written. demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agenis
shall be aﬁplied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiurmns
on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments
and other charges on the Praperty, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or angc}udiciaily appointed raceiver shall be liable to account for
only those Rents actually received, and (vi) FIl_en::ht:r shall ba entitled fo have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derive:i from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing ‘the Property and of collecting the Rents any funds expended by Lender for such

urposes shall bescome indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any cI;»ric:r assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving nolice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate whan all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security fRstrument.

W
\\ \
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

(Seal) (Seal)

-Borrower MICHELE J -Boarrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®.57R (0811) Page 3 of 3 Form 3170 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 13TH day of
APRIL, 2010 , and is incorparated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Sacurity Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to WELLS FARGO BANK, N.A.

(the "Lender") of the same date and covering the Property described in the Sacurity
instrument and located at: 1275 LA SIERRA COURT, MINDEN, NV 89423

[Property Address]
The Property includes, but is not limited fo, a parcel of land improved with a dwelling,
together with other such parcels and cerfain common areas and facilities, as described in

(the "Declaration”). ~The Property is a part of a planned unit development known as
SARATOGA SPRINGS EST #4

[Name of Planned Unit Development]
(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUL (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. Theé "Constituent Documents” are the (i) Declaration, (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owhers
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

MULTISTATE PUD RIDER- Single Farmily - FannieMae/Freddie Mac UNIFO TRUMENT
Form 3150 1/01

Wolters Kluwer Financial Services Page 1 of 3 Initials:
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket’ policy insuring the Property which i3
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the pravision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Bomower's obligation under Section 5 1o maintain proparty insurance
coverage on the Properly is deemed satisfied to the exient that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrawer shall give Lender prompt. notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or fo common. areas and faciliies of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securad by the Security Insirument, whether or not then due,
with tha excess, if any, paid {0 Barrower.

C. Public LlabllityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation ot other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's - prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or tarmination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender (iiy termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
raintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear ynterest from the date of
disbursement at the Note rate and shall be payable, with interest, \ bon notice from Lender to

Borrower requesting payment. \\

ad\(SMIFORM INSTRUMENT
J }\ ~ Form 3150 1/01
D
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants gontained in
this PUD Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(Seal)
-Boarrower

(Seal)
MI LE *J LE -Borrowar

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
VMPE-TR (0811) Page 3 of 3 Form 3150 1/01
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Exhibit “A”
Legal Description

All that certain parcel of land situate in the County of Douglas, State of Nevada, being known
and designated as follows:

Lot 34, in Block B, as set forth on the map of SARATOGA SPRINGS ESTATES UNIT NO.
4. filed for record in the Office of the

Douglas County Recorder on May 19,2000, in Book 0500, Page 4445, as Document No.
492337, Official Records

Together with all and singular the tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, and any reversions, remainders, rents, issues or profits
" thereof.

Being more fully described at Book:1002 Page:7254, Dated 10/8/2002 and Recorded
10/17/2002.

Tax/Parcel 1D 1420-28-211-020

E L IR L'RY]



