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DEED OF TRUST

DCTINITIONS

Words used in multiple scctions ol this document arc defined below and other words arc delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” mcans this document, which isdated MARCH 19, 2010
wgether with all Riders o this document.

0266525526
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(B) "Borrower" is PEGGY D. APJOKE. AN UNMARRIED WOMAN

Borrower is the trustor under this Sccurity Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association

organized and existing under the laws of THE UNITED STATES OF AMERICA
I.ender’s address is P. 0. BOX 5137

DES MOINES. IA 50306-5137

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is UNITED TITLE OF NEVADA

(E) "Note" means the promissury note signed by Borrower and dated MARCH 19, 2010

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND AND NO/100
Dollars

(US. $***152.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full pot later-than APRIL 1, 2040

(F) "Property” meuns. the property that is described below under the heuding Imnblcr of Rights in the

Property.”

{(G) "Loan" mcans the debt evidenced by the Note, plusiinterest, any prepayment charges and late charges

duc under the Note, andall sums duc under this Seeurity Instrument, plusinterest,

(I1) "Riders" means all Riders to this Security Instrument that are ¢xecuted by Borrower. The following

Riders arc to be exccuted by Borrower [check box as applicablc]:

[] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
Balloon Rider [ planned Unit Development Rider [ J14 Family Rider
L] VA Rider L] Biweekly Payment Rider L Other(s) fspecityl
NEVADA - Single Family - Fannic Mac/I'reddic Mac UNIFORM INSTRUMEN Form 3029 1/01
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all ducs, fecs. asscssments and other
charges thiat arc imposcd ou Borrower or the Property by a coudominivm association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, tclephonic
mstrument, compuler. or magnetic tipe so ax (o order, struct, or autherize a financial institution Lo debit
or credit an account Such term includes, but is not limited w, point-ol-sale ranslersautomaled teller
machine transactions, transters initiated by tclephone, wirc transfers, “and_automated clearinghouse
trapsfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Procceds" means any compensation; settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage Lo, or destruction of, the Property; (il) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting T.ender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due (or (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C./Section 2601 et seq ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended lrom time (o
time, or any additional-or successor legislation or regulation that governs the same subject malter. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "lederally related mortgage loan" cven il the Loan does not qualify as a "[ederally 1claied mortgage
loan" under RESPA.

(Q) "Successor| in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumcd Borrower’s obligations under the Note and/or this Security Instrument.

NEVADA - Singlc Family - Fanuic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3029 1/01
VMPO(NV) (0809).02
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TRANSFER OF RIGIHTS IN THE PROPERTY

"This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this
Sccurity I[ustrument and the Note. For this purposc. Bonower inevocably grants aud | conveys to
Trustee, in  trust, with power of sale, the following described  property  located  m o the
COUNTY of DOUGLAS

[Typc of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "“A" AND MADE
A PART HEREOF.

Parccl ID Number: whicli curtently has the addiess of
689 LONGVALLEY ROAD [Street]
GARDNERVILLE [City], Nevada 89460 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements mow or herealler erecled on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property  All replacements and
additions shall also be covered by this Security Tnstrument. All ot the toregoing 1s referred o in this
Sccurity Tnstrument as (he "Property.”

BORROWIR COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will detend generally the title to the Property against all claims and
demands, subject (o any encumbrances ol record.

NIEVADA - Single Lamily - Fatinic Mac/Freddic Mac UNITORM INSTRUMEN'T Form 3029 1/01
MP6(NV) 02
VMP® 8
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TITIS SECURITY INSTRUMENT combines unitorin covenants tor national use aud non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay (unds for Escrow Items
pursuant to Scction 3. Payments due nnder the Note and this Sccurity Instrument shall be made in U S.
curreucy. However, if any cheek or other instrument received by Lender as payment under the Note orthis
Security Instrument is returncd to Lender unpaid, Lendcr may require that any-or all subscquent payments
due under the Note and this Security Instrument be wade in one or more of the following forms. as
sclected by Lender: (a) cash; (b) moncy order; (¢) certificd check, -bank check, treasurcr’s.check or
cashicr's check, provided any such check is drawn upon an institution whosc-deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds ‘I'tansfer.

Paymenis are deemed received by Lender when received-at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section (5.
Lender may return any payment or partial paynment if the pavment or partial paynients are insulficicut 1o
bring the Loan current. Tender may aceept any payment or partial payment msufficient to bring the [Loan
currenl, without waiver ol any niglus hierevidder or prejudiec (o its rights o refuse such paymeul or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. T.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such tunds will be applied to the outstanding
principal balance under the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower [rom making payments due under
ihe Note and this Security Tnstrument-orperforming the covenants and ugreements secured by this Securily
lLustiument.

2. Application of Payments or Proceeds. Lixcept as otherwise described in this Section 2. all
payments accepted and applied by Tender shall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under-the Note; (¢) amounts due under. Section 3. Such payments
shall be applied fo each Periodic Payment in the order in which t became due. Any remawing amounts
shall be applied. {irst 1o late charges, sccond to any other anwunts due under this Seeurity Instrument, and
then 10 reduce the principal balance of (he Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment may be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. [ender may apply any payment received
from Borrowcr to the repayment of the Periodic Payments if. and to the cxtent that, cach payment can be
paid in (ull. To the extent that any excess exists aller the payment is applied o the [ull payment ol one or
more Perodic Payments, such excess may be applied (o any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Procecds o prinetpal duc unde
the Note shall not extend or postponc the duc datc, or change the amount, of the Periodic Payments.

NEVADA - Single Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMEN' FForm 3029 1/01
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for- (a) taxcs and asscssments and other itcms which can attain priority over this Sccurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground reuts on the Property. if any; (c)
premiums for any and all insurance required by Lender under Scetion 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ot Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, [ees and
assessments shall be an Hscrow ltem. Borrower shall promptly furnish to' Lender all notices of aimounts to
be paid under this Section. Borrower shall pay Lender the Funds for-FEscrow Items unless Lender waives
Rorrower’s obligation to pay the Iunds tor any or all Escrow lrems. Lender mav waive-Barrower's
obligation to pay to Lender Funds for any or all Escrow licws at any tunc, Any-such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Lscrow ltems for which payment of l‘unds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment-within such time period as Lender may require.
Borrower’s obligation to make such payments and to_provide reecipts shall for all purposcs be decmed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrasc "covenant and agreement”
1s used in Section 9. If Borrower is oblivated (' pay Escrow Ilems directly, pursnant (o a waiver, and
Borrower fails to pay the amount due for an Hscrow [tem, T ender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Tender may revoke the waiver as torany or all Escrow ltems al any tume by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to [.ender all ['unds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect aud hold Funds in an amount (a) suflicient lo permit Lender o apply
the I'unds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA . T ender shall-estimate the amount of Funds due on the hasis of currenl dala and
rcasonable estimates of expenditures of (uture-Escrow Itews or otherwise in accordance withe Applicable
Law.

The Funds shall be hedd in an-institwtion whose deposits are insured by a federal ageocy,
instrumentality, or entity (including Lender, if Iender is-an institution whose deposits are so insured) or in
any l-cderal Home Loan Bank. T ender shall apply the 1unds to pay the Escrow [fems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Tlems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Taw requires interest o be paid on the Tunds, Lender shall not be required o pay Borrower
any interest or earnings on the l'unds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is 4 surplus of Funds held in escrow, as defmed under RESPA, Lender shall account W
Borrower for the cxeess funds in accordance with RESPAL T there is a shortage of Tunds held in cserow,
as-defmed under RESPA, Tender shall notily Borrower as required by RESPA | and Borrower shall pay to
Tender the amount necessary to make up the shortage in accordance with RESPA. but 1n no more than 12

NEVADA - Singlc Family - Fainic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3029 1/01
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monthly payments. It there is a deticiency of Funds beld in escrow. as detined under RESPA, Lender shall
notify Borrower as requircd by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no morc than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions
altributable (0 (he Property which can atlain priority over this Security Instrument. leasehold paymenis or
ground rents on the Property, it any, and Community Association Ducs, Fees, and Assessments, if any, Lo
the extent that these items are Escrow Ttems, Borrower shall pay (hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this-Security Instrument unless
Borrower: (a) agrees in writing to the paywent of the obligation secured by the lien in a manner acceptable
to Lender, but only so long, as Borrower is performing such agrecment;(b) contests the licn in-good faith
by, or defends agaiust enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secores from the holder of the lien an agreement Satistactory to Lender subordinating
the lien o this Securicy Instrument. If Lender determines that any part of the Property is subject to a'lien
which can attain priority over this Sceurity Instrument; Lender may give Borrower a notice identifying, the
licn. Within 10 days of the datc on which that notice'is given, Borrowcer shall safisty the licn or take onc or
more ol (he actions set [orth above in this Sectiond.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

K. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited Lo, earthquakes and floods. for which [ ¢nder requires insurance.
This insurance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding senlences can change during the term ol
the T oan. The insurance carrierproviding the insurance shall be chosen by Borrower subject (o T ender’s
right Lo disapprove Bomower’s choice, which xight shall not be exereised wnncasouably. Lender may
require Borrower (0 pay. in comnection with this Loan, either: (4) a one-time charge for {lood one
delermination, certification and” tracking-services; or«(b) a one-time chargefor lood zune determination
and certification services and subsequent charges each ‘time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrowershall also_be responsible for the
payment of any [ees jmposed by the Federal Emergency Management Agency in councetion with the
review of any (food cone determinalion resuliing {roman objection by Borrower

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Tender’s option and Borrower™s expense. Tender is under no obligation o purchasc any
particular type or amount of coverage. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property. against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in elfect. Borrower
acknowledges thal the cost of the msurance coverage so obtamed might significantly exceed the cost ol
insurance that Borrower could have obtained Any amounts disbursed by tender under this Section 5 shall
become additional debt of Bortowcer sceured by this Sceutity Instruinent. These amounts shall bear interest

NEVADA - Single Family - Faunic Mac/Freddic Mac UNITORM INSLTRUMENT I'orm 3029 1/01
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject'to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall namc T.ender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard-mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insuranceearricr and T.ender. T.ender
may make proof of loss if not made promptly by Borrower. Unless T.ender and Borrower otherwise agree
in wriling, any inswance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied (0 Testotation or repair of the Property. il the restoration or repair is cconomically {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to-inspect such Property to ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds [or the tepairs and restoration in 4 single payment or in 4 series ol
progress payments as the work is completed: Unless an agreement is made in writing or Applicable Law
requures interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borrower any
interest or carnings on such proceeds. Lices tor public adjusters, or other thitd partics, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligationol Borrower. I the resloration or
repair is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Scetion 2.

It Borrower abandons the Property, ender may file, megotiate and scttle any available insurance
caim and 1clated matters. If Borrower does nol tespond witinr:30 days 1o 4 notice from Lender that the
insurance carrier has offered o settle aclaim. then Tender may negotiate and seule the claim The 30-day
period will begin when the notice is given In citherevent. or iftLender acyuires the Property undcer
Scction 22 or othcrwisc. Borrower hercby assigns to Liender (a) Borrower's'rights to any insurance
proceeds in an amount not to exceed the amounts unpaid uider the Note or this Security Instrument, and
(b) any other ol Borrower’s rights (other (han the Tight to any relund ol uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
(0 pay amounts unpaid under (he Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and wsc the Property as Borrower’s principal
residence within 60 days after the exceution of this Sceurily Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Tender
otherwise agrees i writing, which consent shall not be/unrcasonably withheld, or unlcss cxtenuating
circamstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit wasic on the
Property. Whether or not Borrower is tesiding in the Property. Bonower shall roaintain the Property in
order W prevent the Property [fom deteriorating or decrcasing in value due to its condition. Unless 1t s

NEVADA - Siugle Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT [Fform 3029 1/01
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determimed pursuant to Section 5 that repair or restoration is not economwically feasible, Borrower shall
promptly rcpair the Property if damaged to avoid further deterioration or damage. If “insurance or
condcmmnation procceds arc paid in conncction with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property onty if Lender has released proceeds for such
purposcs. Lender may disburse proceeds tor the repairs and restoration i a sigle payment orm a scrics of
progress payments as the work is completed. It the insurance or condemnation proceeds are not sutficient
(o repair or testore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections ol the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanle if, during the Loan-application
process, Borrowcr or any persons or cntitics acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements o | ender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Propcerty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower [ails (0 perform the covenants and agreements contained i (s Securily Tustrument, (b) there
is a lepal proceeding that might significantly affect Tender’s interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over.this Securily Tnstmament or to enforce laws or
regulations), or (¢} Borrower has abandoned the: Property;. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable
attorneys” [ees o protect its interest o tie Property and/or rights under this Security Tostruend, including
ity secured position ina bankrupicy proceeding - Securing the Property ancludes, but is not limited to,
entering the Property w make repairs, change locks, replace or hoard up doors and windows, drain walter
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although ender may take action under this Section 9, 1 ender docs not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability lor not Laking any or all
actions authorized under (his Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date ol disbursement
and shall be payable. with such interest. upon notice from lLender to Borrower requesting payment.

If this Sccurity Tnstrument is on a lcaschold, Borrower shall comply with all the provisions of the
leuse 11 Borrower acquires lee title to the Property, the leaschold and the fee tide shall not merge unless
Lender agrees w the merger in writing.

NEVADA - Single Family - Fanmic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3029 1/01
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10. Mortgage Insurance. It I.euder required Mortgage Insurance as a condition of making the Loan,
Borrowecr shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurcr that
previously provided such insurance aud Borrower was required to make separately designated payments
toward thc prcmiums for Mortgage lusurance, Borrowcer shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent (0 (he cost 0 Borrower of the Morlgage Insurance previously in ellect. from an aliernate
mortgase insurer sclected by Lender If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payinents that
werc due when the insurance coverage ccased to be in cffect. Lender-willaccept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage lLusurance. Such loss reserve shall be
non-retundable, notwithstanding the tact that the Loan is nltimatcly paid.in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that-Lender requires)
provided by an insurer selected by Lender again becomes available--is obtained. and I endcr reguires
separatcly designated payments toward the premiums for Mortgage [nsurance. 1( Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcer was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mainlain Morigage Insurance in ellect, or (o provide 4 non-reflundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at.the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the No(e) for certain losses it may
incur 11 Borrower does not repay the 1.oan as agreed: Borrow cr is not a party to the Mortgage Insurance

Mortgage iusurers evaluate their tal rish on all'such insurnce i foree (rom tune o e, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Lhese agreements
are on lerms and conditions that-are satislactory (o the mottgage insurer and the other party (or parties) Lo
these agrecments. These agreements may require the mortgage nsurcr o inake paymcnls using dny source
of funds that the mortgage insurer muy have available (which may include funds obtained (rom Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, andther insurer, any reinsurer,
any other entity, or any affliate of any of the Torepong, may recave tehireetly ormdirectly ) amonnts that
derive from (or might be characterized as) a portion of Botower's payuients lor Mortgage Iusutance. in
exchanye lor sharing or modifying the mortgage insurer’s risk, or reducing Josses. 0 such agreement
providcs that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premuums paid 1o the insurcr, the arrangement is often terimed "captive reinsurance.” Further:

(a) Any such agrcements will not affect thc amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortguge Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreemeuts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may mclude the right to reecive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Tusurance premiums that were unearned at the time of such cancellation or
tcrmination.
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11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds .are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Misccllancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellancous Procccds
until T.ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided (hat such inspection shall be undertaken prompily. Lender may pay [or the
repairs and restoration in a single disbursemcnt or in a scrics of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender sball not be required to pay Borrower‘any-intcrest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or I'ender’s security would
be lessencd, the Misccllancous Procceds shall be applied fo the sums securcd by this Sccurity - Instroment,
whethier or not then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

la the event of a total taking, destruction, or loss in-value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the cxeess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, orloss in value of the Property in which the fair market
value of the Property immediately before the pattial faking, destrucnon, or loss m value is cqual Lo or
greater than the amount of the sums secured hy this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless'Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking. destruction, or lossiin value of the Property in which the fair market
value of the Property immediatelv-before the partial taking destruction or Toss in value iy less than the
amount ol e sums sceured inpnediately before tie partial tking, destruction, o1 loss m value, uoless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (v the sumns
sccured by this Security Tnstrument whether o1 not the-sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to. make an award fo settle a claim for damages,
Borrower [ails 1o respond to Lender within 30 days alter the date the notiee is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either (o restoration or repair ol the Properly or (o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Misccllancous Proccids or the party, against, whom Borrowdr has aright ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding. whether civil or criminal, is begun that. in
Lender’s judgment, could result in lorleiture of the Property or other material impairment of Lender’s
mterest in the Property or rights under this Security Instrument. Borrower can cure such a delaull and, if
acccleration has occurred, reinstate as provided in Scction 19, by cansing the action or procceding to be
distisscd with a ruling that, in Lender’s judgment, precludes forlciture ol the Property or other malerial
impairment ot Lender’s interest in.the Property or rights under this Sccurity Instrument. The proceeds of
any award o1 claim for damages that arc attributable to the impairment ol Lender's interest in the Properly
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusion of the time for
payment or modification of amortization of the sums secured by thus Security lustrument eranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability ot Borrower
or any Successors in Interest ot Borrower. I.ender shall not be required to commence proceedings against
any Successor i Iuterest of Borrower or (o refuse 0 extend time [or paymenl or otherwise modily
amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount-then due. shall not be-a-waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrower's obligations and liability shall be joint-and several. However, any Borrower who
co signs this Securily Instrument but does not execute the Note (a "co signer”): (a) is co stgning - this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated o pay the sums sceurcd by this Sceurity
Instrument; and (¢) agrees that T.ender and any other Borrower can agree to cxtend, modify, forbear or
make any accommodations with regard to the terms ol this Securily Tustrument or ihe Nolte without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument i writing. and is approved by Lender. shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of (his Security Instrument shall bind (excepl as provided in
Section 20) and benefit the successors and assigns ol Lender,

14. Loan Charges. Teénder may charge Borrower fees for services performed in comnection wilth
Borrower's default, [oxthe purpose ol protecting Lender’s interest w e Property and rights under this
Security [nstrument, including, but-notlimited (0, atorneys” [ees, property.inspection and valuation lees.
In regard to any other fees, the absence ol cxpress authority in this Security Tnstrument to charge 2 spreilic
fee to Borrower shall not'be construed as a prohibition on'the charging of such fee Lender may not charge
fees that are expressly prohibited by rhis Security Instrumeni or by Applicable Law.

If the Loan is subject (0 a law which scts maximum loan charges, and thal law is {inally interpreted so
that the interest or olher loan charges collected or 1o be collecled in connection with the Toan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge o the permitted limit: and (b) any sums alrcady collected Trom Borrower which cxeeeded permitted
lLimits will be refunded to Borrower Lender may choose to make this retund by reducing the principal
owed-under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be lreated as a partial prepayment without any prepayment charge (whether or nol
prepayment charge 1s provided for under the Note). Borrower's acceplance of any such relund made by
direet payment to Borrower will constitutc a waiver of any right of action Borrower might have arising out
ol such uvercharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security lustrument
must be in writing. Any notice to Borrower in conncction with this Sccurity Instrument shall.be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unlcss Applicable Law cxpressly requircs otherwisc, ‘Tlic notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to I.ender. Borrower shall promptly
nolify Lender of Borrower’s change of address. I[ Lender specifies a procedure [or reporting Borrower’s
change of address, then Borrower shall only report a change ot address through that specified procedure.
There may be only one designated notice address under thus Sceurity Instrument al any once time. Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be decmed to have been piven to Lender until acrually
received by Lender. If any notice required by this Sccurity Instrument is also-rcquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. "fhis-Security Insurument shall. be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subjeet to any requirements and lmitations of
Applicable Law. Applicable Law might expheity or implicitly allow the parties (o agree by contract or il
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspouding neuter words or words ol the feminive, gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "niay" gives sole discretion without any obligation lo
luke any action.

17. Borrower’s Copy. Borrower shall be given one copy ol the Noteand of this Seeurity [ustrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 138,
"Interest in the Property” means-any legal o1 benelicial interest in'the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contract tor deed. installment sales contract or
escrow agreement, the intent of which s the transter ot title by Borrower at a fufure date 1o a purchaser.

1 all or any part ol the Property or any Interest in the Property s sold or tansterred (o1 il Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Tender’s prior
written coosent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrament. However, this option shall not be cxercised by Lender if such cxcreise is prohibited by
Applicable Law,

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by Uiy Sceurtty Instrument. TE Borrower fals o pay
these sums: prior o, the cxpiration ol thus period. Tonddr may nvoke any romedics permutted by this
Sceuntily Instrument without further notice or demand on Bortower.
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19. Borrower’s Right to Reinstate After Acceleration. It Borrower meets certain conditions,
Borrower shall have the right to have cnforccment of this Sccurity Instrument discontinued at any wme
prior to the carlicst of- (a) five days before sale of the Property pursuant to any power ot salc containced in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to teinstate; or (¢) cntry of a judginent cuoforcing this Security Instruinent. Lhosc
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security
Tustrument anud the Note as if no acceleration had oceurred; (b) cures any default of any other covenanls or
agreements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but not limited
to, rcasonable altormeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and (d)
takes such action as Lender may reasonably require to assure that Liender's intercst-in the Property and
riphts nnder this Sccurity Instrument, and Borrower’s obligation fo pay-the sums sceurcd by this Sceurity
[nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatcment suws and
expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) -money order: (¢)
certified check, bank check. treasurer’s check or cashier's check. provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations sccured hercby
shall remain fully cffcctive as if no accclcration had occurred. Iowever, this right to reinstate shall not
apply in (he case of acceleration under Seetion 18:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. "Lhe Note or a partial interest in
the Note (together with this Security Instrument) can be sold vne or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security “Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There aJso might be
one or more changes ol the Loan Servicer unrelated (0.2 sale olithe Note. If thete is a change ol the Loan
Servicer, Borrower will be given written notice of the cliange which will state the name and address of the
new T.oan Servicer. the address to-which_payments should be made and any other information RFSPA
requires in councction with a notice of tansfer ol sarvicg 1 the Note ds sold and dierealicr the Loau is
serviced by a Loan Servicer uther than the purchaser of the Note, the mortgage loan servicing obligalions
o Borrower will remain with-the Toan Servicer or bedtranslerred tu a successor Loan Servieer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor I.ender may commence. join, or be jomned to any judicial action (as either an
individual litigant or the member of a class) thatarises {rom the other party’s actions pursuant to this
Securily Instrument or that alleges that the olher parly has breached any provision ol or any duty owed by
reason of, this Security [nstrument. until such Borrower or I.ender has notificd. the other party (with such
nutice given i compliance with the requirements ol Scetion 15) ol such allcged breach and alforded the
other party hereto a reasonable period after the giving of such notice to tuke corrective action, If
Applicablc Law provides a time period which must clapsc before certamn action can be taken, that nme
period will be deemed (o be reasonable for purposes of Lhis paragraph. The potice ol acceleration and
opportunily (o cure given o Borrower pursuant (o Section 22 and the nolice of acceleration given to
Borrowcr pursuant to Scction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Scction 20,
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21. Hazardous Substances. As used in this Section 21: (a) "ITazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmeatal-Law and the
following substanccs® gasoline, kerosenc, other flammable or toxic petrolcum products. toxic pesticides
and lierbicides, volatile solvents, materals containing ashestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" mcans federal laws and laws ot the jurisdiction where the Property s located that
relate to health, safety or environmental protection; (¢) "Tnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirommental Law; and (d) an "Environmental
Condition" means a condition that can causc, contributc to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any ITazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which crcafes an Environmental Condition, or (¢) which, dieto the presence, usc, orrclease of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. 1he preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaic party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledge, (b) any
Environmental Condition. including but not limited to. any spilling, leaking, discharge. release or threat of
release of any Hazardous Substance. and (v) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Tt Borrower learns, or is notitied
by any governmental or regulatory authority. orany private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actous in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup.

NON-UNTFORM COVENANTS. Burrower and Tender (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc-the default; (c) a datc, not less than 30 days from the date
the notice is given to Borrower, by which the.default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acecleration of the sums sccured by
this Security Tnstrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to aceeleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its option, and without further dcmand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title cvidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecule written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law 1o Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, I'rustee,
without demand on Borrower, shall scll the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. T.ender or its designee may
purchasc the Property at any salc.

Trustee shall deliver to the purchaser Trustee's deed conveying the I'roperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including; but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums sccurcd by this. Sccurity [nstrument, Lender shall
request Trustee 0 reconvey the Property and shall surrender this Securily Insirument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persuns shall pay any
recordation costs. T.ender may charge such person or persons a lee tor reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender at its oplion, way [rom lime to time remove Trustee and appoint a
successor trustee (o any Truslee appointed hereunder. Without conveyance of ‘the Property, (he successor
trustee shall succeed o all the Lide, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. If there is an assumption ol this loan, Lender may charge an assumption fee of
U.S.$900.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

witnesscs:
; Z % (.cll)
~PEGEY ¥APJOKE _Borrower
(Seal)
Barrower
(Seal) (Seal)
-Borrower -Borrower
o o (Scal) (Seal)
-Borrower -Bortower
(Scal) (Scal)
Borrower Borrowcer
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STATE OF NEVADA
COUNTY OF DOUGLAS

This instrument was acknowledged before me on MARCH 19, 2010 by
PEGGY D APJOKE

Aok O AN\ = L
J

Mail Tax Statements To:
WELLS FARGO REAL ESTATE TAX SERVICES. LLC
1 HOME CAMPUS X2502-011

DES MOINES, IA 50328-0001

; PPt Exp. A g
=y pr. 23
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Order No.: 8199563
Loan No.: 0266525526

Exhibit A

The following described property:

Situated in the State of Nevada, County of Douglas described as follows:

Lot 730, as shown on the Map of Gardnerville Ranchos Unit No. 7, filed for Record in the
Office of the County Recorder of Douglas County, Nevada, on-March 27, 1974, as
Document No. 72456.

Assessor’s Parcel No: 1220-22-310-154



