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DEED OF TRUST

DEFINITIONS

Words used in misltipic scctions of this document are defined below lénd other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 9, 2010, together with ali Riders to
liis document.

(B) “Borrower” is BARBARA 1.S. MCKEE, A MARRIED WOMAN, AS HER SOLE AND SEPARATE
PROFERTY. Borrower is the trustor under this Security Instrument.

(] “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORFORATION, Lender is a
corporation grganized and existing under the laws of CALIFORNIA. Lender’s address is 9160 GRAMERCY
DRIVE, SAN DIEGO, CA 92123,
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m “Trustee™ 18 GUILD ADMINISTRATION CORP., A CALIFORNIA CORPORATION.

{E) “MERS" 15 Mortgage Electronic Rogistration Systems, Ine. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lendar’s successors and assigns, MERS Is the beneficiary under this Security
Instrumont. MERS is orgunized nnd existing under the lowa of Deloware, ond has an address and telephone
number of PG} Box 2026, Flint, Ml 48501-2026, tcl. (388) 679-MERS.

{F} “Note™ means the pramissory note signed by Borrower and dated August 9, 2010. The Note states that
Borrower owes Lender One Hundred Fifty Three Thousand Six Hundred Thirty 5ix and 00/100ths Dollars
(U.8. $153,636.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
ihe debt in full not later than September 1, 2040.

G “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Lozn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security [nsirument, plus interest,

m “Riders” means all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as-applicable]:

[ Adjustabie Rate Rides [] Condominium Rider [ Second Home Rider

[0 Balloon Rider 4 Planned Unit Dovelopment Rider [ Biweekly Payment Rider

[_] 1-4 Family Rider [0 Revocable Trust Rider

[ Other(s) [specify]
[6)] “Applieable Law™ means all controlling applicable federal, state and local statutes, regulations. ordinances

and admunisirative sules and orders (thal have the effect of law) as well as all applicable final, non-appealable
judicial cpinions.

{K) *Community Assocfation Dues, Fees, and Assessments” means all dues, fees, assessmenis and other
ctharges that arc imposed on Borrower or the Property by a condominium essociation, homeowners association or
sumnilar prganizalion,

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, tefephonic instrument, computer,
or magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

M) “Escrow ltems™ means those items that are described in Section 3,

) “Misceflancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of &ll or any pant of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepreseniations of, or omissions as 1o, the value andfor condition of the Property.
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[(8)] “Mlortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loarn,

(3] “Periodic Payment” means the regularly scheduted amount due for (i) principal and interest under the
Note, plus (ii) any omounts under Section 3 of this Sceurity Instrument.

(0] “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

(R) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The: beneliviary of this Security lnsteument is MERS (solely as nuininee for Leader and Lender’s sucuessors and
assigns) and the successors and assigns of MERS, This Security Instrument scoures to Lender: (i) the repayment of
the Loan, end all renewals, extensions and modifications of the Note; and (ji} the performance of Borrower™s
covenznts and agreements under this Security Instrument and the Mate, For thig purpose, Borrower irrevocably
grants and conveys to Trustee, [n trust, with power of sale, the following described property located in the
County of DGUGLAS
[Type of Recording Jurisdiclion] {Name of Recording Jurisdiction)

LOT 15 OF THE AMENDED PLAT OF COTTONWOOQD VILLAGE SUBDIVISION,

ACCFORDING TO THE MAP THEREQF, FILED IN THE OFFICE OF THE COUNTY

RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON MAY 2,199, IN BOOK 594,

PAGE 5, AS DOCUMENT NO. 336504, ASESSOR'S PARCEL NUMBER(S): 1320-32-713-015

which currently has the address of 1179 COTTONWOOD STREET #5
[Street]
GARBNERVILLE , Nevada 89410 ("Property Address™):
[City) [Zip Codc]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal ttle to the interesis granted by Bomower in this
Secunity Instrymcnt. but, if necessary o comply with law or custom, MERS {as nomince for Lender and Lender’s
successors and assigns) has the rght: to exercise any or all of those interests, including, but not limited to, the nght
to foreclose and sell the Propenty; and 1o take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estale hereby conveyed and has the
right te grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property sgamst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenents for natiosal use and non-uniform
covenants with limited variations by jurisdiction ro constiture a uniform security instrument covering reat property.

UNMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iantercst, Escrow Items, Propayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment -
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant ta Section 3, -
Payments due under the Notc and this Security {nstrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Secunty Instrument is retumed 1o Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Insirument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; {¢) certified check,
bank check, treasurcr’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
retum any payment or pastial payment if the payment or partial payments are insufficient to bring the Loan cument,
Lender may accept uny payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to ils rights to refuse such payment or partial payments in the Luture, bul Lender is nat
abligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds unti! Borrower makes payment to bring the Loan cerent. |f Borrower does not do so within a reasonable
period of ime, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds
will be applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might bave now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Securily [nstrument.

2. Application of Payments or Procceds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to fate charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the
repayment of the Periodic Paymenis if, and to the extent that, cach payment can be paid in full. To the extent that
any excess cxisls aftcr the.payment is.applied to the full payment of cne or more Periadic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponc the duc date, or change the amount, of the Penodic Payments,

3. Funds for Escrow Items. Borrawer shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the “Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, If uny; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Inserance premiums, if any, or &ny sums paysble by
Borrower 10 Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Scction 10. These ilems are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
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and such dues, fees and assessments shall he an Escrow Item. Borrower shall promptly fumnish to Lender all notices
of amounts to be peid under this Section. Barrawer shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing,
I the ovent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Cscrow
Itetns for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for ail purposes be deemed to be & covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used n Section 9. [f Borrower 15 obligated to
pay Lscrow ltems directy, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow Items at any
time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Punds at the time specified under RESPA, and (b) not to exceed the maximurn amaount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reascnable estimates of
expendiwtras of future Escrow lems or otherwise In accordance with Applicable Law.

The Funds shall be beld in an nstitution whose deposits are insured by a federal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow Items, unless Lendsr pays Borrower interest on the Funds and Applicable Law permits Lender to meke
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shell not be required 1o pay Borrower sny interest or eamings on the Funds, Borrower and Lender can agree
in writing, however, that mterest shall be paid on the Funds. Lender shall give to Bomower, witiout charge, an
annual accounting of the Funds as required by RESPA,

1f there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thers 1s a shoringe of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower s required by RESPA, and Bormower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Bomower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrewer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:  (a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Sceurity Instruament. [f
Lender determines that any part of the Property s subject to a lien which can attain priority over this Security
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Instruenent, Lender may give Borrower a notice identifving he lien, Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against [oss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requircs. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan  The insurance carrier
providing the insurance shall be chosen by Borrower subject o Lender’s nghl to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender miay require Borrower te pay, in connection with this Loan,
either: (a) a onc-time charge for fload zone determination, certification and tracking services; or (b} 2 one-time
charge for flood zone determination and certification services; and subsequent charpes each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting frarn an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's oplion snd Burrower’s expense, Lender is under no obligation te purchase any particular type or amount
of coverage. Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Praperty, against any risk, hazard or liability end might provide greater
ar Jesser caverage than was previously in efftct. Borrower acknowledges that the cast of the insurance covetage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become addittonal debt of Bormower secured by this Security
Instrument. These amounts shall bear imerest az the Note rate from the date of disbursement and shail be payable,
with such interesi, upan notice from Lender to Borrawer requesting payment.

All snsurance policies reguired by Lender and reniewals of such policies shall be subject to Lender's right to
disapprove such polictes, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additionel loss payee. Lender shall have the right to hold the policies and renewa) certificates. If Lender requires,
Borrower shall promiptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Properly, such
policy shall imclude a standard mortgage clause and shall name Lender as mortgagee and/or a5 an additionat foss
payee.

In the cvent of loss. Borrower shall give prompt netice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically feasible and Leader’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insuranec proceeds until Lender
has had an oppertunity to inspect such Property to cnsure the work has been completed to Lender’s satisfaction,
provided that such wispection shall be undertaken promptly. Lender may disburse proceeds for the repars and
resloratron in a single payrnent or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retasned by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restaration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carmier bas

Nevada Deed of Trusi—Singte Family—Faante dIneFreddie Mac Uniform Instrument MERS Modified Form 3029 1/01
The Complinnee Source, ine Page6ofld  Muodified by Compliance Source T430TNY 10/05 Rev, 0408
wwn.complinocesouree.com $2005-2008, The Complinnece Sautce, Ine.

0 0

BK-810
G 4247



[

offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day periad will begin when the
ootice 1s given. [n euther event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower's rlghts to ony insurance proceeds in an amount not to excecd the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right io any refund
of unsamed premiurms paid by Borrower} under all insurance policies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
withun 60 days after the cxecution of this Sccurlty Insrument and shall comtinue Vo occupy the Property as
Bormower’s principal residence for at least one yeer after the dale of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenualing circumstances exist which ere
beyond Berrower’s control.

7. TPreservatlon, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Fraperty to deteriorale or commit waste on the Property, Whether
ar not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property
from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant lo Section 5 that
repair or restaration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterforation or damage. If insurance or condeinnation pracceds are paid in connection with dumage to, or
the taking of, the Property, Borrower shull be responsible for repairing or restoring the Property oniy if Lender has
released proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single
payment of in a series of prograss payments as the work is compieted. 1f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Bomower 1 nol refieved of Barrower's obligation for the
completien of such repeir or restoration,

Lender or its agent may make reasonable entries upon and inspections ¢f the Property. If it has reasonable
cause, Lender may inspect the interiar of the improvements on the Property. Lender shall give Bomrower notice at
the ume of or prior to such an interlar inspection specifying such reasanable cause.

8. Borrower’s Loan Application. Borrower shall be in defauft if, during the Loan application process,
Borrower or any persons of cntitics acting at the direction of Borrower or with Bommower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in connection with the Loan, Material representations include, but are not limited to,
representations concemning Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the cavenants and agreements contained in this Security [nstrument, (b} there is a fegal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a pracceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prierity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever 1s reasonable or appropriate Lo protect Lender's
interest in Lhe Property and rights-under this Security Instrument, including pratecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
() paying any sums secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and
(c) paying reasonable allomeys® fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured paosition in a bankruptey proceeding. Securing the Property includes, but is not
limited to, cntering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uilities lurned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or sll actions zutherized under this
Section 9,
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Any amounts disbursed by Lender under this Section 9 shall hacome additinnal debt of Borrower secured
by this Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and
shatl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Sccurity Instrument is on a leasehold, Borrower shall camply with all the provisions of the lease. If
Borrower acquires foe title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the
merger jn wriling.

10. Morigage Insurance. 1f Lender required Mortgage [nsurance as 2 condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [f for eny reason, the

Mortgage [nsurance coverage required by Lenbder ceases 10 be avallable from the mortgage nsurer that previousty

provided such insurance and Borrower was required (o make separately designated payments toward the premiums

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equévalent to the .
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternute morigage insurer selected by Lender. [f substantially equivalent
Mortgage insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the sepacately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any Interest or curnings on such loss reserve.  Lender can no longer require 1oss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agamn becomes available, is obtained, and Lender requires separately designaled payments toward the
premiwms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requited to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in-eflecL or Lo provide a nen-refundable
{oss reserve, until Lender’s requirement for Mortgage insurance cnds in accordance with any written agreement
between Borrower and Lender providing for such termination or unti! termination is required by Applicable Law.
Nothing in this Section [0 affects Borrower’s obligation fo pay intsrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entiry that purchases the Note) for carlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i$ not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such ihsurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms
and cenditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements,
These agreements may require the mocigage insurer to make payments using any source of funds that the mortgage
insurcr may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be charueterszed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanng or
modifying the mortgage insurer’s risk, or reducing Insses. [f such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in-exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has sgreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will oot entitle Borrower to any refund.

(b) Any such agreements will not affeet the rights Borrewer has — il sny — with respect to the
Mortgage Insuraace under the Homeowners Protection Act of 1998 or any other law.. These rights may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated sutomatically, andfor to receive a refund of any Mortgage
Insurance premiums that were unearned nt the time of such cancelintion or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. Afl Miscellaneous Proceeds are hereby
assigned to and shell be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorztion or repair of the
Property, if (he restoration or repair is ¢conomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds until Lender has had
an opportunity lo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repales and restoration in 2 single
disbursement or in a series of progress payments as the work is completed. Unkess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Peoceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically

feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by

this Security [nsirument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess. If any, paid to
Bormrower,

In the event of a partial taking, destruction, or loss in valut of the Property in which the fatr market value of
the Property immediately before the partial taking, destruction, or less in velue is equal (o or greater than the amount
of the sums secured by this Security Instrument mmediately before the partial taking, destruction, or loss in value,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nstrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
volue of the Praperty immediately before the partial taking, destruction, or logs in value, Any balance shall be paid
te Borrower,

In the event of a partisl taking, destrction, orloss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due,

1f the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party
(as defined 1n the next sentence) offers to make an award to seitle & claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellancous
Praceeds either Lo restoration or repair of the Property or to the sums secured by this Security Instrutnent, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellsreous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or nghts under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security lnstrument. The proceeds of any award or claim for damages that arc
attribuiable to the impairment of Lender’s interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repawr of the Property shall be applied m
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment
aor modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commenee procecdings against any Sucecessor in Interest of
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Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secursd by this
Security Instrument by reason of any dernand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising.any right or remedy including, without limitation, Lender’s
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the
amount then duc, shakl not be & waiver of or preclude the cxcrcise of any right or remedy.

13, Jolnt and Several Liability; Co-signers: Successors and Assigns Bound. Borower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomawer who co-signs this
Security Instrumcent but docs not exccute the Note (a “co-signer™: (a) is co-signing this Security Instroment only to
morigage, grant and convey the co-signer's 1aterest in the Property under the lerms of this Secunty instrument; (b) is
not persorally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument n writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security tnstrument. Bomrower shall not be released from Bormower's obligations and
liabifity under this Security Instrument unless Lender agrees fo such release in writing.  The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14, Loan Charges, Lender may charge Bomower fees for services performed in connection with
Bormower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard.to any
other fees, the absence of express anthority in this Security Instrument to charge a specific fee 10 Borrower shall not
be construed as a prohibition on the charging of such fec. Lender may not charge fees that arc expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected i connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces priicipal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepeyment charge 1s provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment 10 Borrower will constitute a weiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insaument must be
in writing. Any notice to Borrower in connection with this Security. Instrument shall be desmed to have been given
Lo Borrower when mailed by first class mail or when actually delivercd to Borrower's notice address if sent by other
means. Notice to any one Bomower shall constitute notice to all Bomowers unless Applicable Law expressly
requires otherwise. The notice address shall be (he Property Address unless Borrower has designated a substitule
notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. 1f
Lendes specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified pracedure, There may be only one designated notice address under this Security -
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stuted herein uniess Lender has designated another address by notice to Barrower. Any notice in
connection with this Secusity Instrument shall not be deemed to have been given to Lender until actually received by
Lender. [f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Sccurity Instrument shall be govemed
by federat law and the faw of the jurisdiction in which the Praperty is located. All rights and obligations contained

Nevadn Deed of Trost-—Single Family—lsnnic Mas/Freddie Mac Gnifore thsirument MERS Madifled Form 3029 £/01
The Compliance Source, Inc. Page 10014 Madified hy Complionce Source I4I0INY J0/05 Rev, 0408
www.complinncesource.com ©2005-2008, ‘The Compliance Source, [ne.

00 0

Rt T St ot SR e R 2 Sl s S i T e A N TGN T VS T TR S RS A S T, RSN T T T



BK-810
IANARINNHARY ~e-<as.
/2010

768906 Page: 11 of

wn this Security [nstrument ere subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shafl not be
construed as a prohibition aganst agreement by contract. in the event that any provision or ¢lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used jn this Secunty Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminwne gender; (b) words in the singuler shall mean and inchide the
plural and vice versa; and (c) the word “may™ gives solc discretion without any obligation to take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest .
in the Property” means any fegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrezment, the intent
of which is the transfer of title by Borrawer at a finlure date 10 a purchaser.

Tfall or any part of the Property or any Interest in the Property is sold or transferred (or if Berrower is nota
natural person and a beneficial interest in Borower 15 sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security inswrument. However, this
option shall not be exercised by Lender if such cxcrcise is prohibited by Applicable Law,

I Lender exercises this option, Leader shall give Borrower nolice of aceelzration. The notice shall provide
a period of not less than 30 days (rom the date the notice is given in accordance with Section |5 within which
Bomower must pay all sums secured by this Security [nstrument. 1£ Borcower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower

R shall have the right to have enforcement of this Secunly Instrument discontinued at any time prior to the carliest oft
{n) Give days before sale of the Property pursuant (6 any power of sale contained in this Security Instrument; (b) such
ather period as Applicablc Law might specify for the termination of Borrower’s right to reinstate; or (c} entry of a
Jjudgment enforeing this Securily Instrument. Those conditions are that Berrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not fimiled to. rcasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lenders interest in the Property and rights under tus Securily Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Securily Instrument, and Borrower’s obligation ta pay the sums secured by this Security [nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one of more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Electronic Funds Transfec. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurned.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Naote (together with this Secority Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Secarity Instrument, and Applicable Law. Therc also might be onc or more changes of the Loan Servicer unrelated
to @ sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loen Servicer, the address to which payments should be made and
any other information RESPA requires in connection wath & natice of transfer of scrvicing. If the Nate is sold and
thereufter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
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obligations to Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Seetion 22 and
the notice of acceleration given to Borrower pursuant to Section 12 shall be deemed to satisfy the notice and
opportunity to lake corrective action provisions of this Section 20.

11. llamrduus Substancu.s. As used in this Scetion 21: (a) “Hazardous Substances” are those substances
defined 25 toxicor h ) ub , poliut ar wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammable or toxnc petroleuin products, toxic pesticides and herbicides, volatile solvenls,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envircnmental
profection; (v} “Environmental Cleanup™ includes any response action, remedial sction, or removal dction, as
defined in Environmental Law; and (d) an "Environmental Condition” mcans a condition that can cause, contribute
to, or othenwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or rclease of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Proparty, Borrower shall not do, nor allow
anyone else io do, anything affecting the Property (a) that (s in violation of any Envionmental Law, (b) which
creates an Environmental Condition, or (c) which, duc to the presence, use, or rel of a Mazardous Sul
¢reates a condition that adversely affects the value of the Property. The preceding two sentences shail not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances ihat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or [invitonmental Law of which Bomrower has actual knowiedge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, relcase or theeat of release of any Hazardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrawer learns, or is nofified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmenta! Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Sccurity Instrument {but pet prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the cefault; (D) the
action required te cure the default; (¢) a date, not Jess than 30 duys from the date the notice is given to
“Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums securcd by this Security Instrument and sale of
the Property. The notice shall further mform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a defanlt ar any ather defense af Borrower to
acceleration and sale. If the default is not cured on or before the date specified In the netice, Lender at its
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aption, and without further demand, may invoke the power of sale, including the right to accelernte full
payment of the Note, and any other romedies permitted by Applicable Law. Lender shall be entitled to ¢oilect
all expenses incurred in pursuing the remedles pravided in this Section 22, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender involies the power of snle, Lendeor shall execute or cause Truatee to exccute written notice of
the oecurrence of an event of default and of Lender’s election to eause the Property to be sold, and shall cause
such notice to be recorded in each county in which nny part of the Property is located. Londer shall mail
capies of the notice as prescribed by Applicable Law to Borrower nnd to the persons prescribed by Applicable
Law. Trustee shall give public notice of safe to the persons and in the manner prescribed by Applicable Law.
After the time required by Applicable Law, Trustee, without demand on Borrower, shall sclf the Property at
public auction to the highest bidder at e time and place nnd under the terms designated in the notice of sale
in one or more purcels and (n any order Trustee deterntines. Trustee may postpone sale of all or any parcel of
the Property by public anncuncement at the time and place of any previously scheduled sale. Lender or fts
designoe may purchase the Property nt any sule,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, cxpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the stutements maode therein, Trustee shali apply the proceeds of the sale in the following order: (a) Lo all
expenses of the saje, including, bot not linited to, reasonable Trustee’s vod slloroeys’ fees; {B) 1o o)l sums
secured by this Security Instrument; and (c) sny excess ta the person or persons legally entitled to it

23, Reconveyance. Upon payment of all sums secured by (his Security [nstrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Insttument and all notes evidencing debt secured
by this Sccurity Enstrument to Trustce. Trustee shall reconvey the Property without warranty ta the person aor
persons legally entitled to it. Such person or persons shall pay any recordation costs, Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid 1o a third party (such as the Trustee)
for services rendered and the charging of the foe is permitted under Applicable Law,

24, Substitute Trustee. Londer at its option may from time to time remove Trustce and appoint a
successor trustee (o any Trustee appointed hereunder, Without conveyance of the Property, the suecessor trustes
shall succeed to all the title, power and duties conferred upon Trustes herein and by Applicable Law.

25. Assumption Fee, [f there 1s an assumption of this loan, Lender may charge an assumption fee of U.S.
$100 where no credit checks are required, the greater of $40¢ or 1% of unpaid principal batance of the
morigage - up to a maximuem of 3900 - if the change of ownership requires credit approval of the new B
mortgagor; or uny maximum prescribed by Applicabte Law or Regulations,

The fallowing signature(s) and acknowledgment(s) are incorporated into and made a part of this Nevada
Deed of Trust dated August 9, 2010 between BARBARA J1.S. MCKEE, A MARRIED WOMAN, AS HER
SOLE AND SEPARATE PROPERTY, GUILD MORTGAGE COMPANY, A CALIFORNIA
CORPORATION and GUILD ADMINISTRATION CORP., A CALIFORNIA CORPORATION.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Insrumenl and in any rider(s)s executed by Borrower and recorded with it

f nﬂﬂﬁgﬂéﬁf-wan

{Seal}
BARBARA JS/MCKEE -Borrower ~Borrower
{Printed Wame] [Printed MName] R
(Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT i
State of CALIFORNIA §
§
County of SAN MATED §
The foregoing instrument was acknowiedged before me on AU(:[ N 2 ) 2010 by
BARBARA J.5. MCKEE,
Signauire 3f Person Taking Acknowledgment
STEL e TRLCOTT
Printed Name
NOrﬂﬂd4 Pu i
Title or Rank
Serial Number, ifany: } € 8 i Yy £ S :
(Seal) My Commission Expires: 4___ ( 4___ L q'
STEPHEN TALCOTT
Commission # 1883226
2 Notary Public - California £
z San Mateo County z
My Comm, Expires Apr 14, 2014
MERS Medified Form 3029 1/01
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Loan No.: 800-1000825
MIN: 100019980010003258

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of Augast, 2010, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the “Security
Instrument™) of the same date, given by the undersigned {the “Borrower™)} to secure Borrower’s Note to GUILD
MORTGAGE COMPANY, A CALIFORNIA CORPORATION (lhe “Lender™) of the same date and covering the
Properly described in the Sccurity Instrument and located at:
1179 COTTONWOOD STREET #5, GARDNERVILLE, NV 83410
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration”). The Properly is a part of a planned unit development known as:
COTTONWOOD
[Name of Planned Unil Development]

(the “PUD"™). The Property also inciudes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borrawer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender {urther covenant and agree as foliows:

A. PUD Obligations, Borrower shall perform atl of Borrowers obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Decluranon; (if) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Association; and (jif) any by-laws or ether rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

Multislate PUD Riger—Singte Family—Fanmie Mae/Freddie Moc Uniform Instrument Form 3150 (01
The Compliance Source, fnc. Page 1013 14S01ATL 6800 Rev. 13404
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B. Property Insurance. So long as the Owncrs Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage In the amounts {inciuding deductible levels), tor the periods, and against loss by fire,
hazards imciuded within the term “extended coverage,” and any other hazards, including, bul not limited to,
earthquakes and floods, for which Lender requures insurance, then:

(it Lender waives the proviston in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (i) Borrowcr's obligation under Section 3 to mamntzin
praparty insurance coverage on the Property is desmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurnnce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability Insurance policy acceptable in form, arount, and extent of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation ar other taking of all or any part of the Property or the common
areas and facilities of Lhe PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security [nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent ta: (i} the abandonment or termination of the
PUD, except for abandonment or terminution required by law in the case of substantial destruction by fire or other
casualty or in the case of u taking by condemnation or eminent domain;: (ii) any amendment to any provision of the
“Consttuent Documents” if the provision 15 for the express benefit of Lender; (jii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Eender.

Mulitstate PUD Rider—Singlc Family—Fonaie \ludFrclldie Mze Uniform Instroment Torm 3150.1/81
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrawer secured
by the Security Tnstrument, Unless Borrower and Lender agree (o ather terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

/13;v¢ﬁk“§;‘d£?”§322"@an (Seal)

BARBARA 1.S. MCKEE -Borrawer -Borrower
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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Legal Description
All that certain real property situate in the County of Douglas, State of Nevada. described as follows:

Lat 15 of the Amended Plat of COTTONWQOD VILLAGE SUBDIVISION, according to the map thercof, filed m the office
of the Counly Recorder of Douglas County, State of Nevada, on May 2, 1994, 1n Book 594. Page 3, as Document No. 336504,

Assessor's Parcel Number(sh:
1320-32-713-013



