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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words nsed in this document are

also provided in Section 16,

(A) "Security Instrument" me:ms this document, which i dated August 12, 2010

together with all Riders to this document.
(B) "Borrower" is Claudia E. Boren
An Unmarried Woman
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Borrower is the trustor under this Security Instrument.
(C) "Lender” is Greater Nevada Mortgage Services

Lender isa Limited Liability Cowpany
organtzed end existing under the laws of the State of Nevada
Lender's address is 4070 Silver Sage Drive, Carson City NV 89701

(D) "Trustee™ is Marquie Title & Escrow, Inc.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address end telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (B88) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated August 12, 2010

The Note states that Borrower owes Lendar

Two Hundred Twenty Right Thousand Nine Hundred Decllars
(U.8. $228,900.00 ) plus interest. Borrower has promised to-pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 01, 2040

1(63] "Property" means the property that is described below under the heading "Trensfer of Rights in the
Property.”

{H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Seonrity Instrument, plus interest,

(D "Riders” means #ll Riders to this Security Instrument that are executed by Borrower, The following
Riders are fo be executed by Borrower Jeheck box as applicable]:

[ Adjustable Rate Rider [_| Condominium Rider [ Second Home Rider
Balloon Rider Plenned Unit Development Rider 1.4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(& “Applicable Law" meana all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means gll dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners
association or siular organfzation,

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar peper instrument, which is initiated through en electronic terminel, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or guthorize a financial institution to debit
or credit an account Such tenm includes, but i not lhmited to, point-of-sale transfers, automated teller
machine transactions, transfers initlated by telephone, wire trensfers, and automated clearinghouse
tremsfers,
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(M) "Escrow Ttems* means those items that are described in Section 3.

() "Miscellaneous Proceeds” means any compensation, seltlament, award of dameges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if} condenation or other taking of all or any part of the
Property; (ifi} conveyance in lisu of condemmation; or (iv) misrepresentations of, or omissions as fo, the
velue and/or condition of the Property.

{0) "Mortgage Insurance” means insyrence protecting Lender against the nonpeyment of, or defanit on,
the Loan.

(P) "Periodic Payment" meons the regulacly schednled amount due for (i) principal and interest under the
Nota, plus (i) any amounts under Section 3 of this Secuxity Instrument.

{Q) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a “federally related morigage loan® even if the Loan does not qualify as a "federally related morigage
loan® under RESPA.

(R) "Successor in Interest of Borrower" means any perty that has teken title to the Property, whether or
not that parfy hes essumed Barrower' s obligations under the Note end/or this Seenrity Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

The beneficiary of thie Security Instrument is MERS (solely as nominee for Lender and Lender's
successors end assigns) and the successors and assigns of MERS, This Seourity Instrument secures to
Leuder: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note, and (if)
the performance of Borrower' s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevecsbly grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Recording Jurisdiction]
of Douglas [Name of Recording Jurisdiction):

Lot 7, as set forth on Final subdivision Map PD #03-007-1 for MINDEN
VILLAGE, a Planmed Unit Development, f£iled for record in the offlce of
the Douglas County Recordez, State of Nevada, on August 23, 2004, in Book
0BC04, at Paga 9492, as Document Neo. 622268, of Official Recoxds.
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Percel ID Number; 1320-30-713-007 which currently has the address of
1678 W. Minden Village Loop [Street]
Minden [City], Nevada 89423 [Zip Code]
("Property Address");

TOGETHER WITH all the fmprovements now or hereafter erected om the property, emd all
casements, appurtenances, and fixinres now or hercafter g part of the property. All replacements and
additions shell also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.* Borrower understands and agrees that MERS holds only legel title
to the interests granted by Borrower in this Security Instrument, but, if necessavy to comply with law or
custom, MERS (es nominee for Lender and Lender' s successors and asvigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; end to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all clains and
demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covensats for national use end non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

properly.

UINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cherges, and Late Charges,
Borrower shall pay when <due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Esgrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8,
currency. However, if any check or other instrument received by Lendar as payment under the Note or this
Seeurity Instrument is returned to Lender unpeid, Lender may requirs that any or all subsequent payments
due mnder the Note and this Security Instrounent be made in one or more of the following forms, as
selected by Lender: () cashy (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon en institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are desmed regeived by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordmce with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partiel payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted, If' each Periodic Peyment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either apply
such funds or return them to Bowower, If not applicd earlier, such funds will be applied to the ontstanding
principal belence under the Note immediately prior to foreclosure. No offset or claim which Borrower
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might have now or in the futore sgainst Lender shall relieve Borrower from making payments due under
the Note and this S8ecurity Instriment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) prineipal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it begame due, Auny remaining amotmts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument, and
then to reduce the principal balancs of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstending, Lendar may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, egch payment can be
paid in full. To the extent that any excess exists aftar the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cherges due. Voluntary prepayments shall
be applied first to eny prepayment charges end then as described in the Note,

Any gpplication of payments, insurance procesds, or Miscelleneous Procesds to principsl due under
the Note shall not extend or postpone the due date, or change the emownt, of the Peciodic Payments,

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds*) to provide for paymicnt of amounts due
for: (a) taxes end assessments and other items which can attain priority over this Sectrity Instrument as &
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; end (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lien of the payment of Mortgege
Insurence premiums in sccordance with the provisions of Section 10, These items are celled "Escrow
Items.” At origination or at eny time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ageessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amonnts to
be paid wnder this Section. Borrower shall pey Lender the Funds for Escrow Items tnless Lender waives
Borrower's obligatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay t¢ Lender Funds for any or all Esorow Items af any time. Any such waiver may anly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perfed as Lender may require.
Borrower' s obligation to make such payments and to provids receipts shall for all purposes be deemed to
be a covenant and egreement contained in this Security Instrument, as the phrase "covenant smd agreement®
is used in Section §. If Borrower is obligated to pay Escrow Items directly, pursuant to & walver, and
Barrower fuils to pay the amount due for an Escrow Item, Lendar may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at eny time by a notice given in
accordance with Bection 15 and, upon such revocation, Borrower shell pay to Lender all Funds, and in
such amounts, thet are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an smount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the meximum emount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later then the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
mnalyzing the escrow account, or verifying the Escrow ltems, wnless Lender pays Borrower interest ont the
Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is made in writing
or Applicable Law requires fnterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can egree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordence with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more then 12
monthly payments. If there is a deficiency of Funds held in ascrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance witk RESPA, butin no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all texes, essessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground remts on the Properly, if eny, and Community Associetion Dues, Fecs, md Asscsaments, if any. To
the extent that these items arc Escrow Items, Borzower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass
Borrower: (m) agrees in writing to the payment of the obligation secured by the lian in & mamner acceptable
to Lender, but only so long as Borrower is performing such agresment, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aparate to
prevent the anforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfastory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to & Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-ime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erectod on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exervised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, either: (g) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time chearge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination of certification. Borrower shell alse be responsible for the
payment of any fees iraposed by the Federal Emergency Memagement Agency in connection with the
review of any flood zone detenmination resulting from an objection by Borrower,

If Borrower fails to maimtain eny of the coveruges described above, Lender may obtain insurance
coverage, at Lender s option and Berrower's expense. Lender is under no obligation to purchase any
particuler fype or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
net protect Botrower, Borrower’s equity in the Property, or the contents of the Property, ageinst any risk,
hezard or lighility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Secaurity Instrument, Thase amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurence pelicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shal} name Lender as
mortgagee and/or a3 an additional loss payee. Lendor shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for demage to, or destruction of, the Property, such policy shall include a stendard mertgage clause and
shall name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propurty, if the restoration or repair is economically feasible and
Lender’' s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had en opportunity to mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such jnspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments ag the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procwds Fess for public edjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds snd shall be the sole obligation of Borrower, If
the restoration or repair is not egonomically feasible or Lender' s security would be lessened, the insurance
proceeds shall be epplicd to the sums seoured by this Secixity Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such insurance proceeds shall be epplied in the order provided for in
Bection 2.

If Borrower abandons the Property, Lender may file, negotiate end settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hes offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
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Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) my other of Borrowet's rights (other then the right to any refund of uneamed premiums paid by
Borrower) uader all insurance policies covering the Property, insofar as such rights are appliceble to the
coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the Property or
to pay amounts unpaid undsr the Note or this Secarity Instrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrument emd shal} continue to ocoupy the
Property as Borrower' s principal residence for at least one year afier the dats of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, ellow the Preperty to deleriorate or commit waste on the
Property. Whether or not Bosrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or dscreasing in value dus to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterloration or damage. If insurence or
condemnation proceeds are paid in convection, with damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs, Lender may disburse proceeds for the repairs end restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proveeds are not sufficient
to repair or restore the Property, Botrowet is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse,

§. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
provess, Borrower or any persons or emtities acting af the direstion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informetion or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's ocoupancy of the
Propexty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such s a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcament of & lien which may attain priorty over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has sbandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property end rights under this Security
Instrurnent, including profecting and/or assessing the value of the Property, and securing and/or repeairing
the Property. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in cowrt, and (c) paying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a benkruptcy proceeding. Securing the Property includes, but is not limited to,

716014
NEVADA-Single Family-Fennie Mae/Freddie Mac Form 3029 1/01
UNIFORM INSTRUMENT WITH MERS VMPGA(NV) (0910).00
VMP® Page 8 of 17

Wolters Kluwer Financial Scrvices

8 of 20 08/

BK-810
PG-4551

20/2010




768979 Page:

entering the Property to meke repairs, change locks, replace or board up doors and windows, drain wafer
from pipes, climinate building or otber code violations or dangerous conditions, and have utilities turned
on or off, Althongh Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
artions anthorized ymder this Section 9.

Any emounts disbursed by Lender under this Section 9 shall becomie additional debt of Borrower
secured by this Security Instriment. These amounts shall bear interest at the Note rate from the date of
disbursement and shell be payable, with such interest, upon notise from Lender to Borrower requesting
peyment.

If this Security Instrument is on & leasehold, Borrower shall comply with gll the provisions of the
lease. 1f Borrower acquives fee Litle to the Property, the leasehold and the fee title shall not merge unless
Lender pgrees to the merger in writing,

10. Mortgage Insurunce. If Lender required Mortgage Insurance #s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Letder ceases to be available from the morigage insurer that
previcusly provided such insurance and Bomower was required to meke separately dssignated payments
toward the preminmas for Mortgage Insumence, Borrower shell pay the premivms required fo obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurence previously in effect, from an aliernate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus to pay to Lender the amount of (he separately designated payments that
were due when the insurance covetage ceased to be in effect. Lender will ascept, use and retain these
payments as & non-refimdeble loss reserve-in leu of Mortgage Insurancs. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan ig ultimetely paid in full, and Lender shall not be
recuired to pay Borrower any- interest or ewrnings on such loss reserve. Lender cen no longer require loss
reserve payments if Mortgase Insurence coverage (in the smount and for the peried that Lender requires)
provided by an insurer selected by Lender sgain becomes available, is obtained, end Lender requires
separately designated payments toward the preminms for Morigage Insurance. If Lender required Mortgage
Insurance a5 & condition of making the Loan and Borrower was required to make scparately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in apcordance with any written agreoment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certein losses it
may. incur if Borrower does not repay the Loan as agreed. Borrower is nol a parly to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forve from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other parly (or parties) to
these agreements. These agreements may require the mortgage iusurer o make payments using any source
of funds that the mortgags insurer may have availeble (which may include funds obtained from Mortgage
Insurance pramiums).
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As a result of these agreements, Leander, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charecterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortpage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes 4 share of the insturer's risk in exchange for a shere of the
premiums paid to the insurer, the amrengement is often termed "captive reinsurance, ” Further:

(a) Any such agreements will not affect the amonnts that Borrower has ngreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amomnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lsw. These rights
may include the right to recelve cerialn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or tp recefve a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Procceds; Forfeiture, All Miscellimeous Proceeds are bereby
azddgned to end shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repuir is economically feasible and Lender’s security is not lessened.
During such repair snd restoration period, Lender shall bave the right to hold such Miscellanesus Proceads
until Lender has had an opportunify to inspect suck Properly o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underteken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Lew requires interesf to be paid on such
Miscollaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons Proceeds, If the restoration or repair iz not economically feasible or Lender' s scourity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insiriment,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscallimeous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total teking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, deshuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuge divided by (b) the fair market value of the Property
immediately before the pactiel taking, destruction, or loss in value, Any balance shell be paid to Borrower.

In the event of & pariial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valus is less then the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, umless
Borrower snd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sures are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentenes) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defeult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitire of the Property or other material impaioment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration hes occurred, reinsiate a3 provided in Section 19, by causing the action or procecding to be
dismissed with a ruling thet, in Lender's judgment, precludes forfeiture of the Property or other material
impeirment of Lender's interest in the Property or rights under this Security Instrmment, The proceeds of
anty award or claim for demages that are aitributablé fo the impairment of Lender's interest in the Property
are hereby sssigned and shall be peid to Lender,

All Miscelleneous Proceeds that are not applisd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demend made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising eny right or
ramedy including, without limitation, Lender's acceptauce of payments from thind persons, entities or
Successors in Interest of Borrower or in amounts less then the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer™): () is co-signing this
Security Instrument only o mortgage, grant and convey the co-gigner's interest it the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and eny other Bommower cen agree fo extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowar' s obligations under this Security Ingtrument in ‘writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and Liebility under this Security Instrument unless Lender agrees to such release in
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writing. The covenants and agresments of this Security Instrument shell bind (excopt as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in comection with
Borrower's defenlt, for the purpose of protecting Lender's interest in the Property end rights ueder this
Security Instrument, including, but rot limited to, attorneys' fees, property inspection and valuation feos.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & prohibition on the charging of soch fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that lew is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cherge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; aud (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct peyment to Borrower. If a refupd reduces principel,-the
redoction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of eny such refumd made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Noflees. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by stotice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
chenge of address, then Borrower shall only report & chenge of address through that specified procedure,
There may be only one designated notice uddress under this Security Instrumen st any ope time, Any
notice to Lender shall be given by delivering it or by meiling it by first class mail to Lendsr's addrass
stated herein unless Lender has desfgnated another address by notice to Borrower, Any notice in
connestion with this Security Instrument shall not be deemned to have been given to Lender unti] actually
received by Lender. If emy notice required by this Seourity Instrument i also required under Applicable
Lew, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shefl be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument ere subject to sny requirements end limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singuler shall mean and
include the plurel and vice verse; and (¢) the word "may* gives sole discretion without any obligation to
take any action.
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17. Borrower's Copy. Borrower shall be given one ¢opy of the Note and of this Security Instrament,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property® means sny legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or trensferred (or if Borrower
is not e natura! person and a beneficial interest in Borrower is sold or transferred) without Lender s prior
written consent, Lender mey require immediate payment in full of ail sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall
provide & period of not Iess than 30 days from the date the notfce is given in accordance with Section 15
withir which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Seourity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuent to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the lermination of
Borrower's right o reinstate; or (c) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expensss incurred in enforcing this Security Instrument, including, but not limited
{o, reasomable attorneys' fees, property inspection end. valuation fees, and other fees incurred for the
purpese of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender' s interest in the Property and
rights under this Security Instrument, end Borrower’ s obligation to pay the sums segured by this Sexurity
Instrument, shall continue unchenged. Lender may require that Borrower pay such reinstatement stms and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurers check or cashier's check, provided emy such check is drawn upon
en instiiution whose deposits are insured by a federal agency, nstrumentality or entity; or (d) Electronic
Funds Trensfar. Upon reinstatement by Borrower, this Security Instrument and obligations sacured hexeby
shall remain fully effsctive as if no ecceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) cen be sold one or more times without prior notice to
Borrower, A sele might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage lomn
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name end address of the
new Lom Servicer, the address to which payments should be made and ay other information RESPA

716014
NEVADA-Single Family-Fannie Mae/Freddie Mac Form 3029 1/01
UNIFORM INSTRUMENT WITH MERS VMPSA(NV} (0910).00
VME® Page 13 of 17

Wolters Kluwer Finaneial Services

BK 810
PG-4556

20 08/20/2010




768979 Page: 14 of

requires in conmection with a notice of trensfer of servicing. If the Note is sold and thereaftor the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigege loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Losan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, or be joined to eny judicial action (as either an
individual litigant or the member of a clags) that arises from the other parly’s actions pursuant fo this
Security Instrument or thet alleges thet the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the reqnirements of Section 15) of such elleged breach and afforded the
other party hereto & reasongble period after the giving of such notice fo take corrective action. If
Applicable Law provides a time period which must elapse before certéin action can be taken, thet time
period will be deemed to be reasonable for purposes of this paragraph. The notice of eccoleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satify the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (o) "Hezerdous Substances” are those
substances defined as toxic or hazardous substancas, pollutants, or wastes by Environments] Law and the
following substatices: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive matecials,
(b) "Environmental Lew” means federal laws and laws of the jurisdiction where the Property is located that
relate to henlth, safety or environmental protection; (&) "Environmental Clesmup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means g condition that can causs, contribute to, or otherwise trigger an Environmental
Cleanmp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release eny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property. (a) that is in vielation of any Envirommental
Law, (b) which creates an Environmentel Condition, or (¢) which, due to the presence, use, or release of &
Hazardous Substence, creates & condition that adversely affects the value of the Property. The preceding
two sentences shall not apply-to-the presence, use, or storage on the Property of small quentities of
Hazardous Substances thai are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in constuner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demend, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properfy and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
mmy Hazardous Substance, and (¢) auy condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower lewms, or is notified by any
governmental or regulatory authority, or eny private perty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or-agreement in this Security Instrument (but not prior fo
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acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiturs to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property, The notlee shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borruvwer to acceleration and sale. IT the default is not cured on or
before the date specified in the notice, Lender at its eption, and without further demand, may fnvoke
the power of sale, inclading the right to accelerate full payment of the Note, and any other remedfes
permitied by Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided ir this Section 22, including, but not Yimited to, reasonable attorneys' fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to executa writfen
notlce of the accurrence of an ¢vent of default and of Lender's electlon to cause the Property to be
sold, and shall cause such notice to be recorded in each county In which any part of the Property is
located. Lender shall mall coples of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the kighest bidder at the
time end place and under the terms designated In the notive of sale in one or more parcels and in sny
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or s designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without any
covenant or warranty, expressed or Implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shell apply the proceeds of the sale in
the following order; (a) to all cxpenses of the sale, lncluding, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to oll sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trugtee to reconvey the Properly and shall swrrender this Security Instument and all notes
evidencing debt sccured by this Security Instrument to Trustes. Trustee shall reconvey the Property
without warraty to the person or persons legally eatitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third perty (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Substitute Trustee. Lender at its option, may from time to time remove Trustes and appoint a
successor trustze to any Trustee appointed hercunder, Without conveyance of the Property, the sncosssor
trugtes shall succeed fo all the title, power and duties conferred upon Trustee herein and by Applicable
Law,

25, Assumpiion Fee, If there is m assmupuon of this loan, Lender may charge an assumption fee of
U.S. §.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:
_%&&i : g..-éi Lek2 7 Seal)
Claudia E, Boren -Borrower
(Seal)
-Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
~-Borrower ~Borrower
(Beal) (Beal)
«Bormower ~Borrower
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STATE OF
COUNTY OF i s

This instrument was acknowledged before me on P\\a\allﬁﬂ- f LO ‘ MD by
Clavdia E . Qeven

Mail Tax Statesnents To:
Greater Nevada Mortgage Barvices

4070 Silver Sage Drive
Carson City, NV 89701
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~ ”w-‘w#fffw

iy VICKY D, MCJRRIL*:OI‘\I‘Oq
m: ARY PUBLIC
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VICKY D, Mogm
NOTARY Puaucso"

STATEOFNEVADA R
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
August, 2010 , and isincorporated into-and shall be
deamed to smend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower®) to
secure Borrower's Note to Greater Navada Mortgage Services

4070 Silver Bage Drive

Carson City, NV 83701
{the "Lender") of the same date and covering the Property described In the Security
Instrument and located at: 2678 W. Minden Village Loop

Minden, NV 885423

[Proparty Address)
The Property includes, but s nof limited to, a parcel of land improved with a dwslling,
together with other such parcels and certaln common areas and facliities, as described In
In the CC&R'S

(the *Declaration"). The Property ls-a part of a planned unit development known as
Minden Village

[Neame of Planned Unit Devslopmert]
{the "PUD"). The Property alsc includes Borrower's Inferest in the homeowners association or
equivalent entlty owning or managing the cemmon areas and facilities of the PUD (the
" Owners Association") and the uses, benefits and procesds of Borrower's intsrest.

PUD GOVENANTS. In addition to the covenants and agresments made In the Security
Instrument, Borrower end Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (I} Declaration; (i} articles of
incerporation, trust instrumant or any equivalent deoument which creastes the Owners
Association; and (fii) any by-llaws or other rules or reguletions of the Owners Association.
Borrowsar shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.
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E. Property Insurance. So long as the Owners Assoclation maintalne, with a generally
accepted insurance carrler, a “master” or “blanket” pelicy insuring the Property which is
satisfactory fo Lender and which provides insurence coverage in the amounts (Including
deductible levels), for the periods, and egainst loss by fire, hazards included within the tarm
"extended coverage,” and eny other hazards, including, but not limited to, earthquekes and
floods, for which Lender requires insurance, then: {i) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yvearly premium installments for property Insurance
on the Praperty; and (ii) Borrower's obligation under Sectlon 6 to maintein property insurance
coverage on the Property ls deemed satisfied to the extent that the required coverage s
provided by the Owners Associetion policy.

What Lender requires as a condition of this waiver can change during the term of the
loen.

Borrower shall give Lendsr prompt notice of any lapse In required property Insurance
coverage provided by the master or blenket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repeir following a loss to the Property, or to common arees and facilities of the PUD, any
proceeds peyable tc Borrower are hereby assigned and shall be pald to Lender. Lender shall
apply the procesds to the sums secured by the Security Instrument, whether ot not then due,
with the excess, if any, pald to Borrowaer,

C. Publio Liability Insurance. Borrower shall take such actions es may be ressoneble to
insure that the Owners Asscclation maintains a public liabllity insurgnce policy acceptable in
form, amount, and extent of coverage to Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentlal, payable to Borrower in connection with any condemnetion or other taking of all
or any pert of the Property or the common areas and facllities of the PUD, or for any
conveyance In lieu of gondemnation, are hereby assignad and shall be paid to Lender. Such
proceads shall be applled by Lender to the sums secured by the Security Instrument
provided [n Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
lLender's prior written consent, either partition or subdivide the Preperty or consent to: (i) the
abandonment or termination of the FUD, except for abandenment or termination required by
law In the case of substantial destruction by fire or other cesualty or in the case of a faking
by eondemnation or eminent domain; (I} any amendment to any provisien of the " Constituent
Documents” If the provision is for the express benefit of Lender; (ili) termination of
professional management and assumption of self-management of the Ownars Assoclatlon; or
{iv) any action which would have the effect of rendeting the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies, If Borrower doses not psy PUD dues and assessments when dus, then
Lender may pay them. Any emounts disbursed by Lender under this paragraph F shall bacome
additional debt of Borrower secured by tha Security |nstrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shell be payabls, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
this FUD Rider.

%&éz ~E épa————ﬂ (Seal) (Seal)

Claudia E. Boren ~Borrower Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
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