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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certein rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument" mesns this document, which is dated August 12, 2010 .

together with all Riders to this document.
(B) "Berrower" is Laurie J Thornten
An Unmarried Woman
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Borrower is the trustor under this Security Instrument.
(C) "Lender" is Greater Nevada Mortgage Services

Lender isa Limitad Liability company
organized and existing under the laws of the State of Nevada
Lender's address is 4070 Bilver Sage Drive, Cargon City NV 88701

(D) "Trustee" is Marqguis Title & Escrow, Inc,

(B) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thet is
acting solely s g nomines for Lender and Lender's successors and assigns. MERS is the bensficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissory nots signed by Bormower and dated Auguat 12, 2010

The Note states that Borrower owes Lender

Fifty 8ix Thousand Dollars
(U.8. $86, 000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 01, 2025

()] "l’rnpe:ty" meens the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the dobt evidenced by the Note, plus interest, eny prepayment charges and late charges
due under the Note, and a1l sums due under this Security Instrument, plus interest,

(@ "Riders" means all Riders to this Security Instrument that are exceuted by Borrower, The following
Riders are to be executed by Borrower [chieck box as applicable]:

(] Adjusteble Rene Rider [ ] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Developmant Rider 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify]

() "Applicable Law" mesans all controlling applicable federsl, state and local statutes, regulstions,
ordinances and administrative rules and orders (that have the offect of law) as well as all applicable final,
non-appealable judicial opinions,

{K) "Community Assoctation Dues, ¥ees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a tremsection origineted by
check, draft, or similar paper instrument, which is initinted through en electronic terminal, telephonic
instrument, computer, or magnetic tgpe 50 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such termm includes, but {s not limited to, point-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire tramsfers, end eutometed clearinghouse
transfery,
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(M) "Escrow Items” means thosa items that are described in Section 3.

(N) "Miscellancous Proceeds™ means any compensation, sctilement, award of damages, or proceads paid
by any third party (other then insurence procesds paid under the coverages described in Section 5) for: (i)
damage o, or destruclion of, the Property, (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lien of condemneation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propesty.

(0) *Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(®) *Perfodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts veder Section 3 of this Security Instrument,

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be mmended from tims to
time, or any edditional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Smecessor in Intervst of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomines for Lender end Lender's
successors mnd assigns) and the successors and assigns of MERS, This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower' s eovenants and agreements under this Security Instrument and the Note, For
this purposs, Borrower irrevocably gramts end conveys to Trustee, in frust, with power of sale, the
following described property located inthe County [Type of Recording Jurisdiction]
of Douglas [Name of Recording Jurisdiction]:

Lots 5, 6, and 7 of Block B, as shown an the Amended Map of the West
Additions to Minden, filed in the offce of the County Recorder of Douglas
County, Nevada, on April 5§, 1515,

716045
NEVADA-Single Family-Famnic Mae/Freddie Mac Form 3029 1/01
UNIFORM INSTRUMENT WITH MERS VMP6A(NY) (0910).00
VMP® Page 3 of 17

Wolters Kluwer Finencial Services



L aasmsa——— e EEEE—

BK-810
PG-4697

769001 Page: 4 of 17 08/20/2010

Parcel ID Number; 1320-29-410-037 which currently has the address of
1624 Eameralda Avenue [Street]
Minden [City], Nevada 89423 [Zip Code

("Property Address*):

TOGETHER WITH ell the improvements now or hereafter erected on the property, and all
casements, appurienances, and fixtures now or hersafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MBRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security ;
Instroment. 1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has i
the right to grant and convey the Property and that the Property is uncncombered, except for encumbrances
of record, Borrower warrants end will defend generslly the title to the Property against all claims and
demands, subject to ey encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for nationsl use and non-uniform
covenanis with limited variations by jurisdiction to constitute & uniform security instrument covering reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note end any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuznt to Section 3, Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may rxquire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bavk check, tremsurer's check or
ceshier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirummentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such. other location as mnay be designeted by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
cutreat, without waiver of any rights hexeunder or prejudice to its rights to refuse such payment or partial
payments in the fisture, but Lender is not obligated to apply such payments at the time such payments are
acogpted. If each Periodic Payment is applied ss of its scheduled due date, then Lender nesd not pay
interest on unapplied funds. Lender mey hold such wnapplied funds until Borrower makes payment to bring
the Losm current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such finds or return them to Borrower. If niot applied earlier, such finds will be applied to the outstanding
principal balence under the Note immediately prior to foreclosure, No offset or claim which Borrower
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might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements socured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendar shall be applied in the following order of priority: (a) intercst
due under the Note, (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Perfodic Payment in the order in which it became duc.-Any remaining amounts
shall be applied first to late cherges, second to any other amonnts due under this Security Instrument, and
them to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late cherge due, the payment may be applied to the delinquent payment and
the late churge. If more than one Periodic Payment is outstanding, Lender may apply eny payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in fill. To the extent that any excess exists efter the payment is applied to the full payment of one or
more Perlodic Payments, such axcess may be applied to any late charges due. Volmntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellanesus Proceeds to principsl due mder
the Note shall fiot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti] the Nete is peid in full, & sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or sneumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for eny end all insurance required by Lender under Section % and (d) Mortgage Insurance
premiums, if any, or emy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurenice premiums in accordance with the provisions of Section 10, These items are called “Hserow
Items," At origination or at any time during the term of the Loan, Lender may requive that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsesaments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation to pay the Fonds for any or all Escrow Jtems. Lender may waive Borrower's
obligation, to pay to Lender Funds for anty or all Escrow [tems at any time, Any such waives may only be
in writing. In the event of such waiver, Bomrower shall pay directly, when and where payable, the amounts
due for eny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shull for all purposes be deemed to
ba & covenant end egreement contained in this Security Instrument, s the phrase "covenant and agreement®
is-used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a weaiver, and
Borrower fails to pay the amount dne for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repey to Lender any snch
amount. Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in
atcordance with Section 15 and, upon such revocation, Borrower shall pay to Lender gll Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Punds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, end (b) not to exceed the meximum amounnt & lender can
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rexuire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in sccordance with Applicsble
Law.

The Funds shall be held in an institution whose deposits are insured by = federal agency,
instrumentelity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
sy Federal Home Loen Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
enalyzing the escrow account, or verifying the Escrow Items, umless Lender pays Borrower interest on the
Funds and Applicable Lew permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest lo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agroe in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an ennual acconnting of the
Funds a8 required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pey fo
Lender the amount necessary to make up the shortuge in accordance with RESPA, but in no more than 12
monthly payments, If thera is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower as regnired by RESPA, and Borrower shell pay to Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower eny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Comumumity Association Dues, Fees, and Assessments, if any. To
the extent that these items ave Escrow Items, Borrower shall pay them in the menner provided in Section 3.

Borrower shall promptly discharge eny lien which has priority over this Sacurity Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a metmer acceptable
to Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (¢) securas from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pert of the Property is subject to a Hen
which can attein priority over this Security Instrument, Lender may give Botrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

£. Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on
the Property insured against loas by fire, hazurds included within the term "extended coverage,” md any
other hazards including, but not Jimited to, earthquakes and floods, for which Lender requires insurance,
This insurance shell be maintained in the smounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The instwance carrier providing the insurance shrll be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unveasonably. Lender may
require Borrower to pay, in ¢ommection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-tfme charge for flood zone determination
and certification services and subsequent charges each time remeppings or similar changes oconr which
reasonsbly might affect such determination of certification. Borrower shall also be responsible for the
payment of eny fees imposed by the Federal Emergency Mamagement Agency in comnection with the
review of any flood zone determination resulting from ex objection by Dorrower.

If Borrower feils to maintain any of the coverages described above, Lender may obtain insurmce
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuler type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significently exceed the cost of
insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5 shell
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rete from the dats of disbursement end shall be payable, with such interest, upon notice from,
Lender to Borrower requesting payment,

All insurance policies required by Lender snd renewals of such policies shell be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ell receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include a standard mortgage clause and
shall name Lender as mortgageo and/or ag i additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insuremee carrier snd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agree
in wrlting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if tho restoration or repair is economically feasible and
Lender' s security is not lessened. During such repair end restoration period, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunily to inspect such Property to ensore the
work hes besn completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eanings on suwch proceedls. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the instrance
proceeds shall be applied 1o the sums secured by this Security Instrinment, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In
Bection 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower doss not respond within 30 days to & notice from Lender that the
insurence carrier has offered to settle & olaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
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Section 22 or otherwise, Borrowar hercby assigns to Lender {2) Borrower's rights to any insuwrance
proceeds in an ameunt not to exceed the amoumts unpaid under the Note or this Scourity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) mder 4ll instrsnce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts impaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, end use the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shell continue to occupy the
Property ss Borrower’ a principal regidence for at least one year after the date of occupancy, unless Lender
otherwise agress in writing, which consent shall pot e unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control,

7. Preservation, Maintenance and Protecilon of the Property; Inspections. Borrower shall not
destroy, damege or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propetly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damsge. If insuramce or
condemnation proceeds are paid in conncction with demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments a8 the work is completed. If the insurance or condemmation proceeds are not suffictent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may moke ressonsble entries upont end inspections of the Property. If it has
reasonshle cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice gt the time of or prior to such an interjor inspection specifying such reasonable cause,

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan epplication
process, Borrower or any persons or ¢ntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiatly false, misleading, or inacenrate information or statements to Lender
(or failed to provide Lender with material informetion) in commection with the Loan. Material
representationa include, but ere not limited to, representations concerning Botrower's occupancy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Tnterest In the Property and Rights Under this Security Instrument, If
{8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thet might significantly affect Lender's interest in the Property endfor rights mder
this Security Instrument (such as o proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a len which mey attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abendoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this SBecurity
Instrument, Including protecting and/or assessing the value of the Property, and sectring and/for repatring
the Property. Lender's ections cam include, but are not limited to: (a) paying any sums secured by a lien
which hes pricrity over this Security Instrument, (b) appesring in court, amd (c) paying reasonsble
atterneys' fees to protect its interest in the Property and/or rights wnder this Security Instrument, including
its secured position in a benkruptey procesding, Securing the Property includes, but is not Iimited to,
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entering the Proparty to muke ropairs, change locks, replace or board up doory and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have utilities furned
on or off, Although Lender may (ake action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking eny or all
actions anthorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrament. These emounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
legse. If Borrower acquires fes title to the Property, the leasshold and the fee title shall not merge imless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurence coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sapamtely designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivalent to the Mortgage Insurance previously in eff‘ect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternste
mortgage insurer selected by Lender. If substantially equivalent Mortgage Isurance coverage is not
available, Borrower shall confinue to pay to Lender the amount of the separately designated payments that
were due when the insorance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in len of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
requived to pay Borrower any interest or earnings on such loss reserve. Lender can no longer reqguire loss
reserve payments if' Mortgage Insurance coversge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes aveileble, is obtained, and Lender requires
separatcly designated payments towerd the premiums for Mortgage Insurance. If Lender requived Mortgage
Insurance as & condition of making the Loan and Borrower was required io make separstely designated
peyments toward the premivms for Morigage Insurance, Borrower shell pay the premiums required to
maintain Mortgape Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Tnstirance ends in accordance with any written agreement between Borrower and
Lender providing for suth termination or unfil termination ig required by Appliceble Law. Nothing in this
Section 10 effects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or amy entily that purchnses the Note) for ceriain losses it
mey incor if Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgags insurers evalugle their total risk on all such insmrance in force from time to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other party (or parties) to
these agreements. These sgreements may require the mortgage insurer to make payments using eny source
of funds thet the mortgege insurer may have availeble (which may include funds obtained from Mortgage
Insurance premitms),
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As a tesult of these ngreements, Lender, any purchaser of the Note, auother insurer, any reinsurer,
eny other entity, or any effiliate of any of the foregoing, may receive (directly or indirectly) emounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecmont
provides that en affiliate of Lender takes a share of the insurer's risk in exchemge for a share of the
premiums paid to the insvrer, the arrangement is oflea termed "captive reinsurance. * Further:

(®) Any such egreements will not affect the nmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurence, and they will not entitle Borrower ta any refund.

{(b) Any such agreements will not affect the rights Borrower lus - If uny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insyrance, to have the Mortgage Insarance terminated automatically, and/or to recelve a
refand of any Mortgage Insurance premiums that were unearned at the time of suck cuticellation or
termination.

11. Assignment of Miscellaneons Procceds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repsir is economically feasible and Lender's security is not lessened.
Dutity such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect suoh Property to ensure the work has besn completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments es the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Procesds, Lender shall not be required to-pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrimment,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Bomrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valne is equal to or
greater than the amount of the sums secured by this Seourity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the smount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of (he sums secired immediately before the
partial taking, destruction, or loss in value divided by (b) the fair merket value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shell be paid to Borrower.

In the event of a partial teking, destruction, or loss in velue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less then the
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amount of the sums secured immediately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
gecured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (es defined in the next sentencc) offers to meke an award to settle e claim for damages,
Borrower fails to respond to Lender within 30 days after the dats the notice is piven, Lender is anthorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair of the Property or to the
sims secured by this Security Instrument, whether or not then due. "Opposing Party® means the third party
that owss Borrower Miscellaneous Proceeds or the party ageinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any ection or proceeding, whether eivil or criminal, iz begim thet, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intetest in the Property or rights under this Security Instrument., Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the ection or proceeding to be
dismiesed with a ruling that, in Lender's judgment, precludes forfeitute of the Proparty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument The proceeds of
gy award or claim for demeges that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be peid to Lender.

All Miscellaneous Proceeds that are not applied to. restoration or repeir of the Property shall be
applied in the order provided for in Section 2,

12, Borrewer Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
to Borrower or any Successor in Inferest of Borrower shall not operats to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
eny Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demend made by the original
Borrower or any Successorsin Interest of Borrower, Any forbearance by Lender fn exercising any right or
remedy including, without limitetion, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or il amounts less then the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
end agrees that Borrower' s obligations end liability shall be joint and seversl. However, any Borrower who
co-gigns this Security Instroment but does not execute the Note (2 "co-signer®): (&) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interost in the Properfy under the
terms of this Security Instrument; (b) is not parsonally obligated to pay the sums secured by this Security
Insttument; and () aprees that Lender and any other Borrower can agree to extend, modify, forbear ar
muke amy accemmodations with regard to the terms of this Securify Instrument or the Note without the
co-signer' s cousent.

Subject to the provisions of Section I8, amy Successor in Interost of Bomrower who essumes
Borrower' s obligations imnder this Security Instrument in writing, and is approved by Lender, shall oblsin
all of Borrower' s rights and benefits under this Security Instroment. Borrower shall not be released from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees to such releasa in
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writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fves, the sbsence of axprass authority in this Security Instryment to chergs a specific
fee to Borrower shall not be construed g3 & prohibition on the charging of such fee, Lender may not charge
fees thet are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed. the
permitted limits, then: (s) any such loan cherge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) eny sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refind by reducing the prinicipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withont any prepayment charge (whether or not a
prepeyment charge is provided for under the Note). Borrower' s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any tight of action Borrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any netics to Borrower in commestion with this Sectrity Instrument shall be deetned to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
nietice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwize, The notice address shall be the Property Addresy
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrawer's change of address. If Lender spevifies 2 procodure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Scourity Instrument &t any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
steted herein umless Lender has designated another address by notice to Borrower, Any netice in
conttection with this Security Instrument shall not be deemed to have beea given to Lender until actually
recaived by Lender. If eny notice required by this Security Instrument is also required under Appliceble
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Seversbility; Rules of Construction, This Security Instnmnent shall be
govemed by federel law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrmment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such siladce shall not be construed as @ prohibition against agreement by contract. In
the event thut any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mesn end
inchude the plural and vice versa;, and (c) the word "may" gives sole discretion without any obligation to
teke emy ection,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower af & fiiure date to a purchaser,

If all or any part of the Property or anty Interest in the Property is sold or transferred (or if Borrower
is not & natoral person and  beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediste payment in full of all sums seaurad by (his Security
Instement. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The nofice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sceton 13
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may iuvoke sy remedies permitted by this
Security Instrimaent without firther notics or demand on Borrower,

19. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instnment; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower: (a) pays Lender all sums which then would be due wmder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢ pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; end (d)
tekes such action as Lender may reasonably require to assure that Lender's. interest in the Property and
rights under this Security mstrument, and Borrower' s obligation fo pay the sumg secured by this Security
mmmmmmdwncmﬁmmummmmaiLmﬂwmmnuwﬁemmﬁmmwmpwsmmnmmmmmmnmmmmm
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treamurer's check or caghier's check, provided eny such check 1s drawn upon
on institution whose deposits are insured by a federel agency, instrumentality or entity; or (d) Electronic
Funds Tremsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effectiva as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanca The Note or a partial interest in
the Note (together with this Security Instrument) cen be sold one or more times withowt prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations imder the Note, thiz Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelsted to 4 sals of the Note, If thera is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loen Servicer, the wddress to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicar other than the purchaser of the Note, the morigage lomn servicing obligations
to Borrower will remain with the Lomn Servicer or be trensferred to a successor Loan Servicer and are not
assnmied by the Note purchaser unlesy otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commettce, join, or be joined to any judicial action (as either an
individual litigant or the member of a cless) that erises fram the other party's actions pursuant to this
Security Instrument or thet elleges thet the other party has bresched any provision of, or eny duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Seetion 15) of such-alleged breach and afforded the
other party hereto a regsonable petiod afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pariod will be deemed to be reassnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuent to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deamed fo satisfy the notica and opportunity to take corrective
ection provisions of this Section 20.

21, Hazurdous Substances. As vsed in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lew and the
following substances: gasolino, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radioactive materials;
(b) "Environmentsl Law" means federal laws end laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup®* includes any response
action, remedial action, or removal ection, as defined in Environmental Law; and (d) an "Environmental
Cogiiﬁon" means 8 condition that cam cause, contribute to, or otherwise trigger an Environmentsl
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of eny Hezardons
Substances, or threaten to relenss iy Hazardous Substences, on or in the Property., Bomrower shall not do,
nor allow anyone else to do, enything affecting the Property (&) thet is in violation of eny Environmental
Law, () which creates san Environmental Condition, or (c) which, due to the presence, use, or releuse of &
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quentities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrowar shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other ection by any governmental or regulatory agency or private party involving the Property and any
Hezardous Substence or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
my Hezirdous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hezerdons Substunce affecting the Property is necessary, Bomrower shall promptly teke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create eny obligation on
Lendar for en Environmental Cleemup.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
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acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the dete
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall forther Inform Borrower of the
right to relnstate after acieleration and the right to bring 8 court action to ussert the non-existence of
a default or any other defense nf Borrower to acceleration and sele. X the default is not cured on or
before the date specified in the notice, Lender at its option, and withont forther demand, may tnvoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, ressonzble attorneys' fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to executo written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall canse such notice to be recorded In each county In which any part of the Property Is
located. Lender shall mnil copies of the notice ug prescribed hy Applicable Law to Borrower and to
the persons prescribed by Applicable Law, Trustee shall give public notice of sale to the persons and
In the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
withont demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designuted in the notice of sale in ane or more parcels and in any
order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purthaser Trustee's deed conveying the Property without amy
coyenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Properly and shell surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shell reconvey the Property
without wacranty to the person or persons legally entitled to it. Such person or persons shall pay eny
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to & third party (such as the Trustes) for sexvices rendered end the charging of the fee is
parmitted under Applicable Law.

24, Substitute Trustee, Lender at its option, may from time to time remove Trustee and appoint a
stnccessor trustes to any Trustes appointed herennder. Without conveyence of the Properly, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustes herein and by Applicable
Law.

28, Assumption Fee. If thete is an assumption of this loan, Lender may charge an assumption fee of
U.S $.00 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenents contained in this
Security Instrument and in eny Rider executed by Borrower and recorded with it.

Witnesses:
Laurie J Thornton ~Borrower
(Sex)
-Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal}
-Bormower ~Borrower
(Seal) (Seal)
~Borrower ~Borrower
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STATE OF NEVADA
COUNTY OF "l‘:g‘)al%
This instrument was acknowledged before me on M e, MO by
LAOTHE S T VNOTAGN

Meil Tax Statements To:
Greater Nevada Mortgage Services

4070 Silver Sage Drive
Carson City, NV 898701

fffffff/fﬂ"ffff/fff/ﬁﬁ
) VICKY D. %ORRISON §
NOTARY PUBLIC
SIATE OF NEVADA

\No9409535 Mv 7201 Exn Mov, 1, 2014
Mmm-fffmﬂ

AN A o ol ol

VICKY D. MORRISON
NOTARY PUBLIG
STATE OF NEVADA
No.94 _0953 5 My Appt. Exp. Now. 1, 2011

718045
NEVADA-Single Family-Fammie Mae/Freddie Mae Form 3029 1/01
UNIFORM INSTRUMENT WITH MERS VMPSAMNY) (0910).00
VYMP® cCarson City, NV 83701 Page 17 of 17

Wolters Kluwer Financial Services

BK-810
PG- 4710 I



