0771172
09/24/2010 03:52 PM Deputy: PK
OFFICIAL RECORD
Requested By:
INDECOMM US RECORDINGS

Douglas County - ¥V
Karen Ellison - Recorder

Page: 1 Of 5 Fee:
BK-0910 PG- 5439 RPTT:

[l

Recording Requested by &
When Recorded Return To:
Indecomm US Recordings
2925 Country Drive
St. Paul, MN 55117

Ll iead)

SUBORDINATION AGREEMENT

WHEN RECCREES-MAR-FO+~ —T " SPAGE ABOVE FOR RECORDERS USE
P-O-BON40266— T
VANNEYE-GAHFORMA 04440.0268

LOAN #. 188198815
ESCROW/CLOSING#: 226545143

Q0 (U DT A B0 —av - 1010
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST INTHE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIQRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-ninth day of July, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. {("MERS") as nominee for Bank of

America, N.A., successor by merger to Countrywide Bank, FSB (“Subordinated Lienholder”),
with a place of business at P.O. BOX 2026, FLINT, Ml 48501-2026.

WHEREAS, CHARLES LEGNARD FOGELSON and KIMBERLEY ANNE FOGELSCN
executed and delivered to Subordinaled Lienholder, a Deed of Trust/Mortgage (the “Existing and
Continuing Security Instrument’) in the sum of $40217.00 dated 01/07/2008 , and recorded n Book
Volume 0108, Page 3513-3521, as Instrument No, 0716347, in the recards of DOUGLAS County,
State of NV, as sacurity for a loan (the “Existing and Continuing Loan"}, which Existing and
Continuing Security Instrument is a valid and existing lien on the real property located at 707 WINNERS
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CIR, GARDNERVILLE, NV 89410-7862 and further described on Exhibit "A," attached.

WHEREAS, CHARLES LEONARD FOGELSON and KIMBERLEY ANNE FOGELSON
Borrower") executed and delivered to Bank of America, N.A. (“Lender"), a deed of trust/mortgage in
the principal amount not to exceed $161000.00, which deed of trust/mortgage (the “New Security
Instrument”) ie-tptendedte-be recorde ibrin the records of DOUGLAS County, State of NV as

security for a loan {the "New Loan“)&% on 11513010 1w Boohh RO, Pa%é

2
WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Ldan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described properly prior and superior 1o the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing 1o the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred 1o, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain-at-all times a lien or charge on the property therein described, prior
and superior to the Existing and Continuing Security Instrument.

(2) That Lender would nat maks the New Loan without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentionad, which provide for the subordination of the lien to anather
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents ta and approves (i) all provision of the note and New Security Instrument in
favor of Lender above refetred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that il will, sea to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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defeat the subordination herein made in whole or in pan; and

(c) It intentionally and unconditionally waives, relinquishes and subordinales the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specitic loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A _PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
QF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
America, N.A., successor by merger to Countrywide Bank, FSB

T LA SLrP

Timothy Bonham, Assistant Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF AdG vau A }
COUNTY OF _ C A nove }
On 07/29/2010 before meCug ysa L. Scoa - x.ainotary) personally appeared Timothy

Bonham, Assistant Vice President, of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, Ine. ("MERS") as nominee for Bank of America, N.A., successor by merger to
Countrywide Bank, FSB personally known to.me (or proved to-me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/shethey executed the same inhis/herftheir authorized capacity{ies),
an that by his/herfheir signature(s) on the instrument the person{s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

SHRIBTAL, BWANGER
WITNESS my nd official seal. ) oA
SNFOOMMSSEION EUARES: SI8401F
CERRIRCATE NO: 00-832214
Signature
{MOTARY SEAL)
ATTENTION NOTARY: Although the Information requested below is OPTIONAL, it could prevent

fraudulent attachment of this certificate to anothar document.

THIS CERTIFICATE MUST BE ATTAGHED 7O Titla of Documaent Type
THE DOCUMENT DESCRIBED AT RIGHT Nurnber of Pages Date of Document
Signar(s} Other Than Named Abova
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LEGAL DESCRIPTION:

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS
STATE OF NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS:

BEING A PORTION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 12 NORTH,
RANGE 20 EST, M.D.B. AND M., AND MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

PARCEL 2B AS SET FORTH ON PARCEL MAP #2 FOR BEVERLY
ROBERTS, ET AL, FILED FOR RECORD IN THE OFFICE OF THE
COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON
FEBRUARY 26, 1994, IN BOOK 2591, PAGE 3045, AS DOCUMENT NO.
245552.

TAX MAP OR PARCEL ID NO.: 1220-24-701-018 ADDRESS: 707
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