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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 7th day of September, 2010, by

Spencer R. Kaitz and Roberta M. Kaitz

as co-trustees under the Spencer R. Kaitz and Roberta M. Kaitz Family

Trust Agreement dated 4/5/2007

owner(s)ofthe land hereinafterdescribed and hereinafter referred to as “Owner,” and
Citibank, N.A,,

presentowner and holderof the morigage ordeed of trust and related note first hereinafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $500,000.00 ,dated December 18th, 2007 in favor of Creditor, which
mortgage or deed of trust was recorded on January _15th, 2008 in Book 108

. /Page 2851 and/or as Instrument No. 716235 . in the Official Records of the
Town and/or County of referred to in. Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in
a sum not greater than $ 900,000.00 , to be dated no laterthan __October 20, 2010 ,

in favor of EDWARD JONES MORTGAGE LLC , hereinafter referred to as “Lender,”
payable with interest and upon the terms and conditions described therein, which mortgage or deed of
frust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, priorand superior to the fien or charge of the morigage or deed of trust first above mentioned; and
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WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge

of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said Jand which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally be and remain at

all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, butnot limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Itconsents to and approves (i) all provisions of the mortgage or deed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LLOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CREDITOR: Citibank, N.A.,

By /4%\

Printedame Jo’Ann Bibb i
Title Assistant Vice President

OWNER:

Printed Name Spencer R. Kaitz * Printed Name
Title . Title

Printed Name Roberta M. Kaitz Printed Name
Title Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _MISSOURI )
County of __St. Charles ) Ss.

On September ,7th 2010, before me, Kevin Gehring personally
appeared __Jo Ann Bibb Assistant Vice President _of
Citibank, N.A,

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.
_‘.u\\‘é’é":’m,,,'
“‘!“ "'.
‘.*\%\“ H/ G /,’

R } 5009000, a P -
§Sasslon éf;’;' Notdry/Blblic in said County and State

o°° m@\\\“arao«%
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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 7th day of September, 2010, by

Spencer R. Kaitz and Roberta M. Kaitz

as co-trustees under the Spencer R. Kaitz and Roberta M. Kaitz Family

Trust Agreement dated 4/5/2007

owner(s) ofthe land hereinafterdescribed and hereinafter referred to as "Owner,”and
Citibank, N.A.,

present owner and holderof the mortgage ordeed of trust and related note first hereinafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof$500,000.00 ,dated December 19th, 2007 in favor of Creditor, which
mortgage or deed of trust was recorded on-January - 15th, 2008 in Book 108

. Page 2851 and/or as Instrument No. 716235 . in the Official Records of the
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in
a sum not greater than $ 900,000.00". ,to be dated no laterthan __October 20, 2Q10 ,

in favor of EDWARD JONES MORTGAGE LLC , hereinafter referred to as “Lender,”
payable with interest and upon the temms and conditions described therein, which mortgage ordeed of
trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, prior and superior {o the lien or charge of the mortgage or deed of frust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

‘WHEREAS, Lender is willing to:make said loan provided the mortgage or desd of triist securing the.same isa lien:

‘of charge upon the above described property prior and superior.to.the lien of chargs of the mortgage or deed of trust.

first above: méhtidﬁed"aﬁd.ijbyidca_d;that’ci'editor',w.ill..spééifﬁc.allyvﬁand’unéo'tidi'tidnally"éijbofdin‘ateffl‘a‘e'j:lién or charge
‘of the miortgage or deed of trust first above mentioned to the lien or charge of the fibrigage ordeed of trust in‘favor
‘of Lender;:and

WHEREAS ;i:t{is*thegmutmﬂ{b'cn?ﬁtjdf the parties hereio that Tender o aigej'sug'hjloanj;jtqff(:)‘wneg;_';z’zj‘nd,Cfekifitdrf’ié"

g that the mortgage or deed of triist Setuirinig the same shall, when recorded; constitute a lien-or ¢harge tipon: .
said land which is-unconditionally prior and superior ¢ the lieh-or charge of the:mortgage or deed of trustin favor of

:ftﬁa_ﬁGréditorfabbvc.-meﬁﬁdn’edi

NOW, THEREFORE, in coisidetation of thé inutual benefiis accruing to the parties hereto and othiér valudble
onsideration, the receipt and suffictency of which consideration is hercby acknowledged, and in otder to induce
Lender to make the loan above reforred to; it is hereby declared, understood and agieed as follows:

) That said xpo::fgaggi or, d#e,d;‘ofﬁilfusft‘s,ecutix;glis}’#id’\_xji‘dtc,;'iﬁfavb“r}f of Lender: s’ﬁ‘ziil,?'uﬁé'ohdiﬁbnéllyb‘e and remain:at
4ll timesa lien or charge on'the property.therein deseribed, ptiorand superior fo the lien or charge of the
mortgage ordeed of trust in favor:of the Creditorfirst:above meéfitioned.

2y That Lender would ot make its loan‘above described without this:subordination agreement,

(3) 'That this agreement shall be the: whole and anly agreement with regard to the subcrdinafion of the lier or
‘charge of the mortgage or deed of trust in favor of the Creditor first above meiitioned to the lisn.or charge of
‘the:mortgage or deed of trust'in favor of the Lender above referred to-and shall supersede and cancel, but onily.
insofaras would affect.the priofity between:the mortgagesior deeds of trust h'e'i‘e’iﬁﬁcfoie'"‘sp‘ééiﬁbﬁllyrdeséribed',:
‘any prior agreement as to-such subordination including, but ot limited 1o, those provisions, ifany, contained in
‘the mortgage or.deed of trust in favor.of the Creditor fitst above mentioned, which provide for the
‘subordination of the lien or charge thereof fo-another mortgage or deed of trust.

Creditor declares, agrees aid. acknowledges that

(a) Ttconsentstoand “a:pbxfbifééf(i)'f‘dll,fp'r’bifisiéhs»'Q"f?ﬂ]e;.nvx:ogtgagegvorsd‘ec(__i oﬂrust- andfli&related note:in favor of
Letider above referred to; an (ii)all agreements, includir g but not liniited to ariy loan‘or éscrow agicements;
between Owner and Lenider for the disbursement of the proceeds of Lender’s loan:- : '

(b) Lender in making disbursements pursuant to any. stich agreeriient is undér no obligation or duty to, nor has.
Lender:represented thiat it will see to the application‘of such proceeds by the person or pérsons to whom Lender
disburses such proceeds and any application oruse’of such'proceeds for purposes other than thosé provided for
in:such.agreements shall not.defeat the subotdination herein made in'wholg of part;

{(¢) Itintentionally and uticonditionally waives; relinquishes and subordinates the lien or charge of the mortgage or

- deed of trust in favoriof the Cfeditor to the lien or chargé upon said land of the mortgage or deed of trust in
favor of Lénder above referred to and-uriderstands that in. reliance upon, and in'consideration of; this waiver,
relinquishment and subordination specific loans atid advances are being and will be:made and, as:part and
parcel thereof, specific monetary and dther obligations are béing and will be entered inte. which would not be
made or entered into but for said reliarice upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the:note secured by the mortgage or deed of trust.
first above mentioned in favor of the Creditor.that said mortgage or-deed:of triist has by:this instrufnent beeri.
subordinated to the lien or charge of the mortgage or:deed of trust in favor of Lender above réferred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

‘CREDITOR: Citibaik; NA,,

Printed. ¥,

Assistant Vice President

‘OWNER::

»Pr_fintedjNaé’%. ‘Spencer R. Kaitz, / " Printed Name.
Tite __[Sovrower “Title

Printed Narie ____/Roberta M»Ké’i}?f . ‘Printed Name',
Title £ —Porrppmie e Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED),
{TISRECOMMENDED THAT, PRIOR TO THE-EXECUTION OF THIS AGREEMENT, THE PARTIES

CONSULT WITH THEIR- ATTORNEYS WITH RESPECT THERETO,

STATE OF _MISSOURI )
County:of __St. Charles' )'Ss:-

On September ., 7t 2010, beforeé me, Kevin Gehriig _~_ personally

appeared _Jo Ann Bibb’ Assistant Vice President. of

Citibank; N:A. ‘ _ -

personally known to me (or proved to'me on'the basis of satisfactory evidence) to be the person(s) whose

name(s) is/are subscribed to the within instrument and acknowledged 16 me thathe/she/they executed the
-same iry his/her/their authorized capacity(ies), and. that by his/her/their sigriature(s) on the-instrument the

person(s), or the entity-upon behalf of which the person(s) acted, executed the iristrurvient.

‘Withess.my hand and official seal.

Notary/Flblic in said County and State

et
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County of, )88
o Dchober 0, 2010 before me, NMavia 2‘£ na_ 2.coecla . personally appeared
S0éncer Bt aitz i Rober i m fecla

whs: “name(s) is/dré subseribed to the within’ instriment ind:acknowledged to methat he/she/they ‘executed the.
safhe in‘his/her/ihieir authorized: capacxty(les‘ and tha -his/her/their s;gnature(s) on the ifistrofent the: person(s);
or the entity-uipon'behalf of Which the pers (s)-acted; executedthe instrument;

‘Witniéss iy hand and official scal.

’ﬁ%/”‘; Ele 2pel

tary Publicin: sax@{ounty and State:

MARIA ELENA ZEPEDA

) Notary Public - Stato of Novada

Nt Andmmmﬁdmmuhoe County
5 Mor 09906222 - Expires July 4, 2043




BK-1010
PG- 4868

4 Page:

EXHIBIT "A"
Legal Description

All that certain real property situate in the County of Douglas, State of NEVADA, described as
follows:

All that real property being a portion of Section 10, Township 14 North, Range 18 East,
M.D.B. & M., more particularly described as follows:

Commencing at the Northwest corner of Parcel B, Amended Record of Survey Map for
The Glenbrook Company filed in the office of the County Recorder of said County on
January 6 1984, File No. 93920; thence South 7°31°00” West for 56.06 feet to the true
point of beginning of this description; thence South 87°00°04” East for 75.77 feet; thence
South 59°05°07” East for 166.89 feet; thence South 20°34°33” West for 205.58 feet; thence
South 20°34°34” West for 238.38 feet; thence North 50°25°58” West for 277.02 feet;
thence North 45°27°45” East for 173.05 feet; thence North 7°31700” East for 209.31 feet to
the true point of beginning of this description

EXCEPTING any portion of the above described property lying within the bed of Lake
Tahoe below the line of natural ordinary high water and also excepting and artificial
accretions to the land waterward of the line of natural ordinary high water or if lake level
has been artificially lowered, excepting any portion lying below an elevation of 6,223.00
feet, Lake Tahoe Datum established by NRS 321.595.

The above metes and bounds description appeared previously in that certain Deed,
recorded June 10, 2004, as Document No. 615775, Official Records of Douglas County,
Nevada.

APN: 1418-10-810-024



