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DEED OF TRUST

DEFINITIONS

‘Words-used ‘in mu]upte sections of “this - document afe; defined below sand -othier words are: defined in

0.00

Sections:3, 1! 13, 18, 20 and 21. Ccrtdm rules. regarding i irsage; ‘of words dsed ini this docuitient are-

also: prov:dod in: Scctzon 16..

(7:33 "Sccuntylnstmmcnt" ricans this document Which'is.dated. OCTOBER 20; 2010
fogether with all Riders tothi§ docurient.
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(B.) "B()rr(nver"]\, SPENCER R. KAITZ AND ROBERTA M. KAITZ €O~ TRUS‘I‘EES UNDER
THE 'SPEN' CER R. KAITZ AND ROBERTA M. KAITZ FAMILY TRUS‘I‘ AGREEMENT DA‘I‘ED
4=05-2007

Borrower i IS ﬂn, ‘i¥ustor under. thlS Seti rity, Instrument.
((,) "L(,nder" is EDWARD JONES MOR‘I‘GAGE LLC

Lenderisa I.:!.mxted La.ab:x.l:.ty Company

organizéd and exis nderihe laws (;f DELAWARE
Lienders addresssis' ®. 0. .BOX. 1857
MINNERPOLIS,  MN 55402

Lenderis the. bcnoﬁcmry under-this: Sccunty Ingbrument:
(D) "Trustee™is UNLTED TITLE OF NEVADA

(E) "Note"meansthe promissory hote sigried. by Bortower and.dated -OCTOBER 20, ‘2010
’Thc Note states that Borrower:owes Lender NINE: HUNDRED. THOUSAND. AND NO/ 100
» ' ‘Dollars:
(U.S:§ %> 900,.000.00 ) plusiintercst. Borrower has promised fo pay this debt in regular Periodie:
Payricnts; and 1o pay-the-debt in fisll not later than NOVEMBER' 1; -2040
.(F) "Prnpcrty"mcans the property that is'deseribed below undcr the heading’ "Transfer of nghtq in the:
Propertyl"
(G) "Loan" means the-debi evidenced: by ihe Note, plua mtcrcst -any prcpayment chargcq and late: charges:
;dm, ander the Note,: and. all sums, duc undc,r thx , ]
i "Rxdu‘s"mcans a]l Riders 1o this, Secunty Instrumcnt {hatsare cxucutcd by Bortower.: The followitg
foders are-to be excented, by Borrower. [check box as apphcabiu]

1 Adjusfable:Rate Rider D Condomlmum Rider [ |'second Hoitic: Rider
] Balloon Rider [x] Plantied. Uit Develdprent Rider [:] 4: Fainily Rider
"VA Rider- || Biwewkly Payment Rider Other(s) [specify]
' VR
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(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regnlations,
ordinances.and administrative riles and orders.(thai have the effect of lawY as well as all applicable final,
non-appealable judicial opinions. ' :

(J) "Community Assoeiation Dues; Fees, and Assessments" means all dues, fees, asscssnients and other
charges that: are imposed. on Borrower or the Property by a condominium association, komeowneérs
association of similar organization, » _

(K) "Electronic Funds Transfer" means any. transfer of funds, othier than a transaction originatéd hy
chiek, draft, of similar paper instrument, which is initiated throngh ‘an- tlectronic tefminal,. telephonic
instrafment; computer, or magnetic tape so:as to order, instrict, or authorize a financial institiition to debit
or credit an account. Such.term ircludes, biit is.not limifed to; point-of-sale transfors; automated teller
machine transactions, transfers: initiated by’ telephonie, wire transfers, and automated clearinghouse
Aransfers.

(L) "EscrowItems" ineans thosc items that aré described in Section 3. , -
(M) "Miseellancous Proceeds” mcans any. compensation, settlement, award of damages, or proceeds ‘paid
by any thitd party (othér than ingurancé proceeds paid under the: coverages-described in:Section. 5) for: (i)
«damige o, or destruction of, the Property; (it) condemnation or.other taking of all or-aiiy-part of ‘the
Propcrty; -(iii) conveyancein lieu of condemnation; or (iv).misrepresentations of, o oinissions as'16, the
~vahic'and/of ¢ondition of the Property: ,

{(N) "Mortgage Insurance™ means insurance protecting Lendér against the nonpayiieit of, or:-default-on,
the Loan, . v

) "Periodic Payment" means the regulaily scheduled amount dut for (i) principal and interest under the-
,-plus (ii) any amourits under Section 3 of this Security Instrumént. »

' "RESPA means the Real Estate:Seitlement Procedures Act (12 U.S.C.. Section 2601 et seq.) and its:

@

-‘im;fﬂ”c':mdnﬁng regilation, Regulation X (24 C:F.R. Part 3500), as‘they mjghtﬂbc-‘;amcn'dcdf from timé: 1o
time, or any.additiohal of successor legislation or rcgulation that governs the same subject matter: As used
in‘this Scourity Instrument, "RESPA" refors to all requircments and resirictions. that are imposed it regard
ederally related mortgage loan even if the Loan' does not qualify as.a’ "federally related mortgage

loan" trider RESPA. \ ., ,
(Q). "Successorin Interestof Borrower" means any party that has taken title to'the Property; whethér or
not'that party hds assimed Borrower’s obligations under the Néte and/or this:Seciirity Tastrament.

NEVADA - Singlc Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT ~Form 3029 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

Thls Secunty Inslnmacnt 9ecurc§‘tc Lender (1) thc rcpa)n

t:of th ‘Loan, and all renewals 'cxtcnmom and

Secunty Inqxrumcnt and 1hc Note For t]us purposc,‘ Bo s and o vuys io
Trus'tx.t:1 in 1ruqt with. power of sale, ‘the followmg degcribed propcriy Iocatcd in thc
COUNTY of DOUGLAS:

[Type ‘of Rccorc}mg Iurxsdxcnon] » [Name of Recording. Junsdxc'uon]
LEGA’L DESC

ION IS ATTACHED HERETO: AS SCHEDULE A" AND MADE
A PART HEREOF.

‘Parcel ID' Niimber; ‘which, ourrcnﬁy has the address of
1950 .GLENBROOK ROAD L o IStreet]
‘GLENBROOK [City], Nevada 89413 ‘[Zip Code]

("Property Address")::

paﬂ of the propx.ﬂy All rcp]acements and.
: thls Securlty InStrument. All of ‘the. foreg,omg is réferred to in ‘this'
Sccurtly Instrumcm s the
BORROWER COVENANTS" 1hat Borrower is:lawfally seised of the estate hcrcby ccnvuyud and has:
the:ti kit to grant and convey the Pioperty and'that the Property is ununcumbcrud cxcepl f ‘_cncumbmmcsj
of record: Borfower Warrants and will defend - -generally the: fitle to the' Propcrty against all claims and
‘demarids, qubjcct to-any éncumbrances-of record:

NEVADA - Single Family - Farinie Mae/Freddie Mac UNIFORM INSTRUMENT ‘Form 3029 1/01
" VMPEENV), (0809).02
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non<uniform
covenants with limited variations by jurisdiction to constitute a uniform ‘security instrument covering real
property:

INIFORM COVENANTS. Borrawer and Lerider covenant-and _agrc‘é as follows:

L Payment of Principal, Interest, Escrow. Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of,. and interest on, the debt evidenced by the Notc #nd-any
prepayment charges and late charges duc under the Note. Borrower shall also -pay. funds for. Escrow Items
pursudnt to ‘Section, 3, Payments duc under the Note and this. Security Instrament shall be made in Us.
curericy. However, if'any check or other instrament received by Lenders payment under the Note of this
Security Instrument is returned to-Lender unpaid, Lender may require that any or all subsequent payments
duc under-the Note and this ‘Security Instrument be. made in one or irore of the following forms;. as
séledted by Lender: (a) cash; (b) money- order; (¢)-certified check, bank: check, tréasurer’s chicck: or
cashier’s check,. provided any such check is diawn upon an institution whose deposits darc instired by a
federal-agency, instrumentality; or-entity; or (d) Elcctronic Funds Transfer. o

;Payments are deemed received by Lender when.received at the location designated insthe Note 'or at
er location as may b designated by Lender if aceordance with the notice proyisions in'Section.15.
elurn any payment or partial payment if: the payment or ‘partial payments are insufficient to
«oan current: Lender may accept.any payment or partial payment ‘insnfficient fo-bring the Loan
current, without waiver of any rights hiereunder or prejudice to its-ri ghts to refuse such payment or partial
paymenisin the future, but Lender isnot ‘ghligated to apply such paymentsiat the time such payments are
accepted. If cach Periodic Payment is applied as. of its scheduled due dafe, then Lender need not pay
interest on unapplied funds. Lender may hold sich unappliéd funds uritil: Borrower makes payment to bring
the. Loan current. If Borrower does not-do so. within a redsonable period. of tiiné, Lender stiall eitherapply
such:funds or returntheni to Borrower. If not applicd carlier; such funds will be applied 16 the-outstariding
principal balance: under the Note immediately prior (o foreclosure. No offset or claim which Borrower
‘might have now or in the future against Lender shall relieve Borrower from making payments due-under
-thee Note -and this Security Instrument or performing the covenants and agreements secured by 1his Security.
Instrument. :

2. Application of Payments or Proceeds. Except-as otherwise déscribed in-this Section 2; all
‘payments‘accepted and applied by Lender shall be apphied in the following order of priority:. {a) inlerest
due-under. the Note;. (b) principal due.under the Note; (¢) amounts:du¢ under Section 3. Such payments
‘shall be applied fo each Periodic Payment in the order in which. it became due: Arniy. rémaining #mounis
:shall be applied first to late ‘charges, second to any other amounts-duc under this. Seeurity Instrument,, and
then 16 reduce the principal balance of the Note. , o , .

. If Lénderreccives 4 payment from Borrower fora delinquent; Periodic Payment which includes a
;sufficient amount to pay.any late ¢harge.due, the payment may be-applied to the delinquent payment:and
ihe’laté charge. If more than one Periodic Payment is outstanding, Lender may apply ahy payment recéived
from Borrower to- the repayment of the Periodic Payments if, and to the cxtent that, cach-payment.can be:
‘paid in:full. To the extent that any excess exists afier-the payment is applied to the full payment of oné or
‘more Periodic Payments, such excess may be applied to any late charges.due. Voluntary prepayments shall
‘be:applied first to any prepayment charges and then as described in the Note. .

Ay application of payments, insurance proceeds, or. Miscellancous Proceeds to principal ‘due under
the:Note:shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

NEVADA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01
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. 3. Funds for Escrow Items. Borrower shall pay to Lender on'the day Periodic Paymerts are: due
under:the:Note, unti]l the Note is paid in full, a sum (the: "Funds") 1o provide for payment of amounts duc
for: (a) taxes and assessments and other items which. can attain priority: over this Security. Instriiment as a
lieh or“encumbrante on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insnrance required by Lender tnder Séction . S; and {d) Morigage Insurance
premiv if' any, or any sums payable by Berrower to Lender iti liew-of the payment of Morigage
Insurance: premiums in ‘accordance with ‘the provisions of Section 10. ‘These items are called "Escrow
Items." At origination or at-any time during the term of the Loan, Lender may require: that, Community
Association’ Dues; Fees; and Assessments, if any, be escrowed by’ Borrower, and such dues,. fecs and
agsessinents shall be an Escrow Item. Borrower shall promptly furnigh to Lender all notices of amounts 16
be:paid under-this Section: Borrower shall pay Lender the Funds for Escrow Items unless-Lender waives
Barfower’s obligation to- pay the Funds for any or all Escrow Itéms. Lender may waive: Bofrower’s

obligation to pay to Lender Funds for-any or all Escrow Items at any time: -Any such:waiver may-only be
in Writing. In the event of such watver, Borrower shall pay directly, when and where-payable, the amounts
duc:foriany Escrow liems for which payment of Funds has been waived by Lender-and, if Leader réquires,.
shall fornish fo Lender receipts evidencing such payment within such timesperiod as Lender may require.
Borro obligation-to make such payments and to providé receipts shall for all purposes:be deemed 1o
be a.govenant:and agreement contained in this Security Instrument,. as the'phrase "covenant and dgreoriient”
.0, Section 9. If Bofrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
rrower fails'to pay the amount due for an Escrow Item, Lender amay exerciseits rights under Seetion 9
‘and-pay-stch amount and Borrower shall then be obligated under. Section 9 1o repay to Lendér any-such
‘amount: Lender may revoke the waiver as to-any or all Escrow dtemisat any time by -a notice: given in
‘accordanice with Section 15 and, upon snch revocation, Borrower shall pay to Lender all Funds, ‘and in
‘such amoiints, that“arc then required under this Section 3. ) ‘ ‘
Eender may, at-any-time, collect and hold Funds i an amount (a) sufficicht to permit Lender to apply:
“the Finds-at the time specified under RESPA, and (b) not to exceed, the maximum amount 4 lender can
srequife’under RESPA. Lender shall estimate {he amount of Funds. due on:the Basis of currciit data and
_reasonable estimates of expenditures of foture Escrow Iteris or otherwise in accordance with Applicable:
‘Law.
.. . ‘The; Funds® shall. be' held in an- institufion whose deposils_are insurcd by a federal. agency,.
‘instrumentality, or-entity (including Lender, if Lender is an institution 'whost.deposits are:so insured) orin
-any Fedéral Home Loan Bank. Lender shall apply the Funds to pay the:Escrow Items rio later than the time:
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
‘analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interést on. the-
Funds 4nd Applicable Law permits Lender to niake such a charge. Unless an agrecment is made in writing
‘or-Applicable Law requires inferest to be. paid on the Funds, Lender shall riot be required to.pay Borrower’
any interest or carnings on the Funds. Borrower and Lender can agree in wriling, however, that interest:
‘shall -be paid:on the Funds.. Lender shall give to Borrower,. without tharge, an-annual accounting of the
‘Funds-as required by RESPA, ’ o
. If there is ‘@ surplus of Funds held in cscrow, as defincd ‘under RESPA, Lender shall account to
‘Borrower-for:the ‘excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow;
ai'delined under RESPA, Lender shall notify Borrower as requiréd by RESPA, and Borrower shall pay to
Lender the-afnount necessary to make up the shortage in accordance with RESPA, but in no more-than 12

NEVADA - Single Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 ‘1701
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mionthly payments. If there is a deficiency of Funds held in escrow, as defiried under RESPA, Lender shall
notify Borrower:as required by RESPA, and Borrower shall pay to:Lender the amount-necessary 10 make.
up the deficiency.in accordance with RESPA, but in no more than. 12 monthly payments.

. U ayment in full of all sums secured by this Security Instrument; Lefider shall promiptly réfind
to: Botrower any Fupds held by Lendir. . » _

4, Charges; Liens. Borrower shall pay all taxes, asgessments, charges,. fines, and impositions
attributablc {0 the Property which can attain priority over this Security Instrament, leagehold payments or
ground rents.on:the Property, if any, and Community: Association Dues, Fees, and Assessments, if any: To
the-exten that these:items are Escrow Items, Borrawer shiall pay theni in the manncr provided in Séction 3:

. 'Borrower shall promptly discharge any lien which has priority ‘over this Segurity Instrument tnless
Borrower: (a) agrees.in writing fo the payment of the obligation secured by the lien'in, a‘manner acceptable
to Lender, but only:so fong as Borrower is performiiig such agreement; ' (b) contésts the lien in good faith
by, or.defends against enforcementof the-lien in, legal proceedings which in. Lender’s opinion opérate fo
prevent the enforcement of the lien while those proceedings are. pending; but- only until such proceedings
ar¢ concluded; or (c) secures from the holder of the licn an agrecement satisfactory to Lender subordinating
the-lien {6 this Security Instrument. If Lender determines that- any-part.of the Property, is ‘subject to'a lien
which:can-attain priority over this Security Instrument, Lender may give Borfower-a notice identifying the
lien.. Within 10 days of the date on'which that netice is"given, Borrower shall salisfy the lien or take oné or
moré:ofithe dctions st forth above in this Seetion 4, S

Lender may require Borrower to pay a one-time charge for a real éstate tax verificafion and/or
‘reporing service used by Lender in connection with:this Loari. ' _ _ )

5..Property Insuranee, Borrower shall keep the improvements now existing or-hereafier erected on’
‘the Property insured against Toss by fire, hazards in¢luded withiu the term "oxtended coverage," and any
“other hazards including, but not limited to, earthguakes and floods, fot-which, Lendet requires. insurance.
‘This-insurance shall be maintained in the amounts (including. deductible Jevelsy and for the periods that
‘Lender requires. What Lender requires puirsuant to the préceding sentences can‘change dufing, the term of
an. The insurance carrier providing the insurance shall be.chosen by Bérrower subject to Lender’s
o disapprove Borrower’s choi¢e;: which right' shall not be.-exercised. unreasonably. Lender may
requiré-Borrower. to pay, in. connection with “this Loan, either: (a) d one-time charge for flood zone
‘determination; certification and tracking services; or(b) a.one-time charge for flood zone ‘determination
‘and ‘certifjcation services and subsequent charges each timeé remappings: or. similar’changes occur which
Téasonably might affect such: determination or certification, Borrower shall also berespongible: for the:
paymerit of any fees imposed by the Federal Emergency Management: Agency in conhection with the:
review.of any flood zone determination resulting from an objection by Borrower. L

If Borrower fails to maintain any of the coverages described above, Lender may ‘obtain insiirance:
‘coverage, at Lender’s option and Borrower’s expense.. Leader. is under no ‘obligationto. purchase any
particular type: or amount of coverage. Therefore, such coverage shall cover Lender; but might or might.
‘not'protect Borrower, Borfower’s equity in the Property, or the’contents of the Property, against any risk,
‘hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exteed the cost of
‘insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Section 5 shall
‘become additional debt of Borrower sceured by this Seccurity Instrument. These amounts shall bear, inferest

NEVADA - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01
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at.the:Note.rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo, Bortower réquesting paymeri.

All insurance policies required by Lender and renewals of such policics shall be:subject {0’ Lender's.
right t6- disapprove such policies, shall inclode a standard mortgage clause, and shall name Lender as
mortgagee and/or as dn additional loss payee. Lender shall have the right to hold the policiés and renewal .
certificates. If Lender requires, Borrower shall promptly give to: Lender all receipts of paid premiums and
reneWal notices.. If*Borrower obtains any form of jnsurance coverage, not othérwise required by Lendcr,
for damage'to; or destruction of, the' Propérty,. such policy shall include a standard morigage clanse-and
shall naine Lender as mortgagee and/or as an additional loss payee. ‘

It the-event of loss, Borrower shall give prompt notice to the insuranice: carricr-and Lender, Lénder
may:make'proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be:dpplied to restoration or repair of the Property, if the restoration or repair i econdmically feasible'and

Lender?s security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance: proceeds until Lender has had 4n opportiunity to inspect such Property. fo ensure the
work: has: béen-completed to Lender’s satisfaction; -provided that such® inspeetion shall be nndettaken
promptly. Lender may disburse proceeds for the repairs and restoration in-a single payment or in.a series'of
progress paymenis as {hc work is completed. Unless an agréement is made in writing-'or Applicable Law
requitel interest to ‘be'paid on such insurance proceeds, Lender shall not be required to pay Barrower dny
interest or earnings-on such.proceeds. Fees for public.adjusters, or other third parties, refained:by Borrower
shall not B¢ paid oul of the insurance proceeds and shall be the sole obli gation of Borrower. If the restoration or
:fepair is:not-cconomically feasible or Lender’s security would be lessened, the insurance. proceeds shall be
appliedto the sums scoured by this Security Instniment, whetheror not then due, with the excess, ifany; paid
“to Borrower. Suchinsurarice proceeds shall be applied in the order provided for in Séction 2. N

. If Borfower abandons ‘the Property, Lender may file, negotiate and seftle any available insurdance
claimand related matters. If Borrower doés not respond within 30 days.to a notice from Lender thai the
insurancc carrier has offered to sctfle a claim, then Lender may negotiate and setile the claifm. The 30-day
period will begin when the notice i§ given. In either event, or if Lender acquires the Property nnder
‘Scction. 22° or atherwise, Borrower hereby assigns to Lender {a) Borrower’s rights {0 any insurance
proeeeds in.an amount not to.excecd the amounts unpaid under the Note or this Security Instrument, ‘and-
(b} any othér of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repairor restore the Property or
10 pay amounts wnpaid under the Note or this Security Instruinent, ‘whether or not then due. o
... 6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borfower's: principal
resifdence within 60-days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower’s principal residence for at least one year after’the date of occupancy, unless Lender
‘otherwise agrees in writing, which consent shall not be ‘unrcasonably withheld, or unless exteniating
circurnstarices exist which are beyond Borrower™s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Botrower shall not
destroy; ‘damagc or impair the- Property, allow the Property to déteriorate or commit wasle' on the
Property. Whether or not Borrower 1§ residing in the Property, Borrower shall maintain the Property in
‘order to prevent the Property from deteriorating or decreasing in value due to its conditior. Unless it is
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determined pursuant to - Section 'S that repair or restoration is not economically feasible, Borrower shall
promptly. repair, the Property if damaged to aveid further deterioration or damage.. If insurance or
condemmnation proceeds are ‘paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring’ the Property only. if Lender has released jproceeds. for such

purposes: Lender may disburse proceeds for the repairs and restorition in'a single paymeiit or in a series of °
progress payments as the work is completed. If the insurance or condemnation proceeds’are not sufficient

to repair or testore:thé Property, Borfower is' not rélieved of Borrower’s obli gation for the completion-of

such repair or restoration. . ;

Lender or ‘its ‘agent may make reasonable. enirics upon and inspections of the Properly. If it has
casonable canse,. Lender may inspect the intérior of the improvements on the Property. Lender shall give
Borrawer notice at the time-of or prior to such an’ interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in -default if, during the Todn application
sprocess,. Borrower or any persons or cntilies acting at the direction of Borrower or with Borrower’s
knowledgeior consent gave materially falsc, misleading, or inaccurate information of statements to-Lender
(or failed “to provide ‘Lender with material information} in connection with the Loan. Material
representations inclnde, 'but are not limited to, ‘represeatations: concerning-Borrower’s ocoupancy of the
-Property as'Borrower’s principal residence: ‘ , _
.. 9-.Protection of Lender’'s Interest in the Property aid Rights: Under this Security Instrument; If

3orrawer. fails to- perform the covenants and agreemerits contained in this Security Instrurnent; (b) there
legal proceeding that might significantly affect Lender’s interest in the Property and/or: rights: under
this‘Security Instrament (such.as a proceeding in. bankruptey, probate,” for-condemnation or forfeiture, for
enforcement of :a lien which may aflain priority over this Security Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may-da and pay.for whatever is
-reasonable or appropriate 1o protéct Lénder’s inferest in the. Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property.: Lender’s actions can include, ‘but are not limited 1o: (@) paying any stimis secured by ‘s lien
which has priority’ over this Securify Iristrurnént; (bj. appearing ‘in- courl; . and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or i ghts under this:Security Instrument, including
its secured position in a“bankruptéy. procecding. Securing the Property “includes, but is not.limited 1o,
entering the Property-to make repairs, change locks, replace or board up doors and windows; drain water
from. pipes; .climinate building or other code violations or:dangcrous conditions; and haveutilities turned
‘on or off. Although Lender may take action under this Section 9, Lender does not-have to do:so and is not
under-any duty:or obligation to do-so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Scetion 9, -

Anyamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumeni. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such intérest, upon notice from. Lender fo Borrower requesting payment..

If this: Security Instrument is-on a lcaschold, Borrower shall comply with all the provisions of the
lease..If Borrower acquires fee title to: the Property, the leaschold and the fee title shall not merge unless
Lender dgreesto the mefger in writing:
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_ 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of inaking the Loat,
Borrower shall pay the premiunis réquired to maintain the Mortgage Insurance in cffect. If, for any reason,
the: Mortgage Insurance coverage required by Lender ceases 16 be available from the mortgage insurer that
previously “provided such insurance and Borrower was required to make separately designated paymenis
toward. the - premiums ‘for Mortgage: Insurance; Borrower shall pay the premiums required to obtain
coverage substantially equivalent-fo the Mortgage Insurance previously in effect, at a cost ‘substantially
cquivalent fo.the cost to Borrower of the Morigage Insurance: previously in effect, from an alternate
mortgage insurer sclecied by Lender. If substantially equivalent Mortgage Insurance coverage is not
available;; Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due-when the insurance covérage ceased o be in effect. Lender will accept, use and retain these
paymenls as-a non:refundable: loss feserve in Heu 'of Mortgage Tasurance. Such loss reserve shall be
non-refundable; notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall fiof. be
required 1o, pay Borrower any interést or eamings on such loss reserve. Lender can no longer fequire. loss
reserve:payments if Mortgage Insurance coverage (in the:amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obfained, and Lender requires
separately designated payments{toward the premiums for Mortgage Insurance: If Lender required Morigage
Insurance ‘as-a condition ;of making the Loan and ‘Borrower was required to make separately- designated
paymenis toward ‘the premiums for Mortgage Insurance, Borrower shall pay the premijufns. required-{o’
‘maintain Mortgdge Insurance in ‘effect, or to' provide a non-refundable loss reserve, until Lender’s
-requirement for Mortgage Insurance ends in accordance with any written agrcement between Borrower and
-Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrawer’s-obligation 1o pay interest at the rate provided in the Note.

.. MartpageInsurance reimburscs Letider (or any entity that purchases the Note) for certain losses it may
-incur if’Borrowcr does nét repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

v Mortgage: insurers cvaluate their total risk ‘on all such insurance in force from time to time, and may
enter into: agreements with other parties that share or modify their risk, or reduce losses. These agreements
are.ofi. ferms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
igredmients, These agreements may require the morigage insurer to make payments using any sourse:
y ds-that themortgage insurer may have available (which may inclide funds obtained from Mortgage
JInsurance premivms).

‘As a fesult of these apreements, Lender, dny purchascr of the Nofc, another insurer, any reinsurer,
any.other entity, or-any affiliateof any of the foregoing, gy receive (dir¢etly or indirectly) amounts that
derive-from (or might be characterized as) a portion. of Borrower’s paymenis for Mortgage Insurance, in:
‘exchange: for: sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
‘provides’ that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
prefifums paid to-the insurer, the arrangement is often termed "captive reinsurance.”, Further:

. {(ay:Any such: agreements will not affec¢t the amounts that Boérrower has agreed to pay . for
Mortgage:Insurance, or any othér térms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

_.. .{b) Any such agreements will not affect the rights Borrower has - if ‘any - with respect to' the
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights.
miay include the right to receive certain disclosures, to request-and obtain eancellation of the
* MortgageInsurance, to have the Martgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terniination.
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11.. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous. Proceeds are hercby”
assigned to and shall be paid to Lender. , o

If.the Property is‘damaged, such Miscellancous Procceds shall beapplied to restoration or repair of
the: Property, «if ‘the restoration of repair is economically feasible and Lender’s sccurity is not - lessened.
Diringsuch repair and restoration period, Lender shall have the right t6 hiold suich: Misccllarieous Proceeds
until Lender:has had an-opportunity to inspect such Property’io eisure the work has been completed to
Lender’s:satisfaction; provided that such inspection shall be uridertaken promptly. Lender may pay for the
rep id restoration in a single disbursement or in a scries. of progress payiments as’the work is
completed. Unless ‘an agreemerit is made in writing or-Applicable Law requires ‘interest to be paid-on such
Miscellaneous-Proceeds, Lender shall not be required to pay Borrower any interest or ‘earnings.on such

Miscellaneous Proceeds: If the restoration or repair is:not economically feasiblé or Lender’s seécurity would
be lesseried, the Miscelldneous Proceeds shall ‘be-applied to the sums secured by this Seturity Instroment,

whetheror not then due, with the excess, if any, paid 16 Borrower: Such Miscellancous: Proceeds shall be

applicd:in the order provided for in Section 2; _ o . A

_ In_therevent-of a tolal taking, destruction, or lossin value of the Property;. the-Miscellaneous
Proceeds:shall be-applied to the:sums secured by this Security Instrisment, whether or not then duc; with
thé 63 ; if-any, paid to Borrower.

_In‘theevent of a partial {aking, destruction, or loss invaluc.of the Property ‘in which the fair' matket
value-of the Property: immediately before the partial taking; destruction, or loss in.value is. equal to or
gréater than the aniounit of the sums.secured by this Security Instrument immediately-before:the partial
“1uking, destruction, or loss-in vale, tnless Borrower and Lender otherwisce agree in writing, - the. sums;
‘sectired by this Sccurity. Instrument shall be reduced by the ‘amount: of the Miscellansous Proceeds
smiltiplied by-the following ‘fraction: (a) the tofal amount of the sums secured immediately before the
partial taking,. destruction, or loss in' value divided by (b) the fair market value ‘of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In vent of a partial faking, destruction, or.loss in-value of the Property in which the fair matket
thie: Property immediately before the partial taking, déstruction, -or loss in value is less than the
-of the sums_secured -immediately before the partial taking, destruction; or loss in valtie, unless

Borrawer.and Lendér otherwise-agree in wriling, the Miscellaneous Proceeds shall be applicd to the sums
secured by this, Security Instrument whetlier or not the sims are then, due.: v

. If"the. Properly is-abandoned by Borrower, or if; afier: notice by Leénder 'to Borrower ‘that the.
Opposing Party (as dofined in the next sentence) offers fo make an, award to scttle a claim for damages,
Borrower: fdils to respond to Lender within-30-days after the daté the: notice.is given, Leénder is authorized
to-collect:and apply the Miscellaneous Proceeds cither to restoration or repair-of the Propéry or 16 the:
sums secured by. this: Security Instrument, whether or not then duc. "Opposing Party" means the third party
that ‘owes Borrower Miscellancous Proceeds or the: party agdinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds. , , »

. Borrower shall be in default if any action or procecding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or: other material impairment of Lender’s
interest in the Property or rights under this Sceurity Instrament. Borrower can cure such-a defiult and, if
acceleration has oceurred, reinstate as provided in Séction 19; by causing, the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propetty or other material
tmpairment of Lender’s interest in the Property or rights under this. Securily Instrument. The procecds of
ariy.award or claim for damages that are-attributable to the impairment of Lender's interest in the Property
argherely assigned and shall be paid {0 Lender. : '
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_:All Miscellancous Proceeds that -are not -applicd fo restoration or repair: of the Pioperty ‘shall ‘be
applied in the'order provided for in Section 2. » AN
* ' _12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ‘the time for
payment or niodificalion of amortization of the sums sccured by this Sceurity ‘Instrurnent grantéd by‘Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability-of Borrower
or-any Successors:in. Interest of Borrower.. Lender shall.not be required 1o’ conmimence proceedings against

any Successor in Inlerest of Borrower or to refuse to extend time for: payment or otherwise modify
amortization of the sums sccured by this'Security Instrimerit by réason of any demand made by the original
Borrower or-any Successors in Interest of Borrower. ‘Any: forbearance by Lender in' exercising any Fight-or
-rémedy inéluding;. without limitation, Lender's-acceptance of payments. from third persons; ‘entities or
Successors:in Interest'of Borrower or in amounts less than the amount ihcn due; $hall not be a-waiver of or
‘prechide the- cketcige of any right or remedy. » » o )
~_ 13. Joint-and Several Liability; Co-signers; Successors and ‘Assigns Bound. Borrower covenants
grees that Borrower’s. obligations and liability shall be joint:and several.. However,.any Borrower-who:
this Security. Instrument ‘but does not execute the Note:(a "co-signer"): (@) is co-signing this
S strument only ‘to-morlgage, grant and convey: the co-signer’s interest in the Pro runderth
Aermy.of this. Sccurity Instrument; (b) isnot personally obligated to pay the sums.secured by this Security
Instrument; and (c) agrees that Lender-and any. other Borrower can agrée to extend, modify, forbear or
smake’any accommodations with regard to the terms of this Security Instrumerit or the Noté ‘without the
-co-signei”s consent, o _ ’ ‘

. Subject to the provisions .of Section 18, any Successor in Interest of Barrowér” whé dssomes

‘Borrower’s:obligations under this Security Instrunient in writing, and is approved by Lender; shall obtain
all of Borrower’s'rights.and bencfits under this Secuirity Instrument. Borrower shall not be relea; d from
Borrower’s obligations and liability under this Security Instrument unless Letideér agrees to such r lcasc in
‘writing. The covenants and agreements of this: Security Instrument ‘shall bind {except as.provided ‘in
‘Section.20) and bencfit the: successors and ‘assigns of Lender. 3 , /
y 14, Loan Charges. Lender may charge Borrower fees, for services perforined in connection with
Botrower’sidefault, for the purpose of protecting Lender's interest in' the Property and rights under this-
‘Security Instrument; including, but not limited to, attorncys’ fees; property inspection and viluation foes.
In‘regard to any other fecs, the absence of express authority. in this Security Instroment to. charge a specific
feeto. Borrower shall niot be construed as a prohibition on'the charging of such fée. Lendér may not charge
‘fees that'are-expressly. prohibited by this Security Instrument.or by Applicable:Law., =~ ,

. Jfthe Loan is'subjéct to a law which scts maximum loan charges, and that law is finally interpreted so
that'the interest or-other loan charges collected or to be collected in connection with the ‘Loan exceed the-
permitted limits, then: (a) any such loan charge shall be:reduced by-the:amouwrit:necessary 1o réduce the:
chargeto the permitied limit; and (b) eny sums already collected from Borrower which cxceeded permiticd.
limits; will be refunded to Borrower. Leider may choose’ to'make this réfind by reducing the principal
owed ondér the Note or by making a direct payment-to Borrower. If a refund reduces principdl, thé
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
diredt payment to'Borrower will constitite'a waiver of any right of action Borrower might have-arising out
of such-overcharge.
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15: Notices. All notices given by Borrower or Lender in connection with this Sceurity Tnstrument
must bein writing. Any notice to Borrower in connection with this Security Instrupient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower’s
noticeaddress if sent by othiér means. Notice 10 any one Borrower shall constitute notice to ali Borrowers
‘unless. Applicable Law expressly requires otherwise. The notice address shall ‘be the. Property Address
unless-Borrower has designated a substitute: notice. address. by notice to Lender: Borrower shall prompily
-notify Lernider, of Borrower’s change of address. If Leénder specifies a procedire for reporting Borrower's
change.of address, then Borrower shall only report a-change of address through that specified procedure.
"There may be only onc designated notice address under this Sceurity Instrument; at-any:one: time. Any
otice:to Lender shall be given by delivering it“or by ‘mailing it by first class mail to Lender's address
sstated hetein ‘unless. Lendér has: designated another address’ by hotice 6 Borower.. Any 'notice in
‘connicction with this' Security Instrument shall not be decmed to have been given to Lender untilactually
received by ‘Lender. If any notice: required by this Security Instrument is also required under Applicable
Law, ‘the Applicable Law requirement will satisfy the -corresponding requirément under this: Security
Instrafient:

16. ‘Governing: Law;. Severability; Rules: of Construction. This Security Instrurient shall be
-govemed by federal law and the: law of the jurisdiction: in ‘which the Property-is located. All rights and
‘obligations. containied in_this Security Instrument are subject io any requirements and limitations of
.Applicable Law. -Applicable Law inight explicitly or iniplicitly allow the parties to agrée by contract or it
‘might be silent, but such silence:shall not be construed ‘s a-prohibition dgaingt agrecinent by cotitrast: In
‘the event that:any” provision”or clause of this’ Sécurity Instrument or the Note conflicts with Applicable

‘Law; suchconflict shall not affect other provisions:of thig: Sécurity Instruaieiit o the Note which ‘ean be
-given-¢ffect without the conflicting provision.

As ‘used in: this Security Instrument:. (a) words:of the masculine gendér shall mean and include:
-corresponding newter words or werds of the feminine gender; (b) words in the singular shall'mean and
‘include-the plural and vice versa; and (¢) the word "may" gives sole-discretion without ‘any ‘obligation to
take any action. , ‘

17. Borrower’s Copy. Borrower shall be given onie copy of the Note and ofithis Scourity Instrument.

_ 18..Transfer-of the Property or a Beneficial Interest in Borrower, As used. i this' Section 18,
"Interest: in:the; Property" means-any legal or beneficial initerest in’the Praperty, ‘including, but not limited’
to; those beneficial interests transferred.in:a bond for-deed, contract for deed, ‘installment salegiconiract or
‘eserow agreement; the intent of which is the transfer of title by Borrower af afuture date to'a purchaser.

‘ 1fall or any ppart of the Property. or any Interest in' the Property is sold.or transferred (ot if Borrower
is fiot a-natural person and a‘bencficial interest in Borrower is sold or transferred) without Lender’s prior
‘written consent, Lender may require. immediatc payment in. full .of ‘all sums secured by this Security
Instrument. However, thig option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Eaw. » ‘

‘ Lender excreises this option, Lender shall give Borrower notice of ‘accélération. The notice shall
‘provide.a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scoured by this Security Instrument. If Borrower fails fo pay
these sums' prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrament without further notice or demand on Borrower.
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. 19: Borrower’s Right to Reinstate After Acceleration. If Borrower meels cerlain conditions,
Borrower shall have the-right to have énforcement of this Sccutity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any ‘power of sale contained in
this Security Instroment; (b) such other period as Applicable Law-might specify. for the termination of
Borrower’s right' to_teinstate; or (c) eniry of a judginent enforcing this ‘Security ‘Instrument., Those
~conditions are: that Borrower: (a) pays Lender all sums which then would be due under this Sceurity
Instivmerit and the Note as if no acceleration had occurred; '(b) cures. any default of any other covenants.or
~agreements; (c) pays:all expenses incurred in enforcing this Security Insirument, including, but not limited
‘to, reasonable attorneys’ fees, property inspection and valuation fees, and ‘othér feés iictirred: for ‘the
‘purpose of protecting Lender’s intercst in the Property and rights under this Security Instrument; -and (d)
‘takes such action as Lender may reasonably require to assurc:that Lender’s interest in the: Property .and:
«rights' under. this Security Instrument, and Borrower’s obligation‘io pay the ‘sumis securcd by this Seéuriiy
Instrument, shall continue inchanged. Lender may require that Borrower pay such reinstatement sums and
expen one or more of the following forms, as:selected by:Lender: (a) cash;: (b). mbney, ordér; :{c)
«Gertified check; bank check, trcasurer’s check or cashier’s check, provided -any such check is drawn upon-
:an instituion ‘whose deposits are insured by ‘a federal agency; instrumentality or. entity; ‘or’(d) Electronic:
‘Fiinds Transfer.. Upon reinstatement by Borrower, this Security Instroment and obligations secured hereby
shall remain fully effective as if no' acceleration had occurred: However, this right to reinstate shall not
‘apply,in the.case of acceleration under Section 18.

. 20.-8ale of Note;: Change of Loan'Servicer; Notice:ol Grievance: The Noté of a partial inferést in
the Note (lagether with this. Sceurity Instrument) can be sold one or more fimes without -prior notice to
' wer. A sale might result- in a change in the entity (known as the "Loan: Servicer") that collects
odic Payments duc under the Note“and this, Sceurity Instrument and performs other mortgage loan.
servicing ‘obligations under the Note, this Sceurity Instrument, and-Applicable Law. There also might be:
‘one:or. more:changes of the Loan Servicer unrelated to a“sale of the Notc. If there is a change of the Loan.
:Servicer, Borrower will be-given written notice of the change which will state the name and-address of the.
new Loan' Servicer; the address to which payments should be-made and any other information RESPA
requires il connection with a notiee of transfer of servicing. If the Note is sold .and thercafier the: Loan is
Bery d-Lodn Sérvicer-other than the purchaser of the Note, .the-mortgage lodn servicing abligdtions’
do;Botrower will remain‘with the- Loan Servicer or be transferred to a successor Loan-Servicer and are not
:assumed by:the Note purchaser unless otherwise provided by the Note purchaser. o N

. .. Neithér Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that. ariscs from the other party’s actions pursuant to this
Security Ihstrument or that alleges that the other party has breached any provision. of, or ‘any. didy owed by
tedson of; this Security Instrument, until such Borrower or Lender has notified the other:party (with such
motice-given inicompliance with the. réquirements of Section 15).of such alleged breach and afforded the.
‘other, parly heréto a reasonable: period after the giving of such notice fo take corrective action. If-
Applicable Law provides 4 time period which must clapse before certain action can be taken, that time
period will.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo curc given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice 'and opportunity fo take corrective
action provisions of this Section 20.

£
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:21. Hazardous Substances. As used in this Section 21: (2) "Hazardous -Substances" are those
substances defined s toxic or hiazardous substances, polliitants; or. wastes by Environmental Law and the
following subsiances: gasoline; kerosene, other flammable or toxic petroléum products, toxic pesticides
and herbicides; volatile solvents; materials containing asbestos or formaldehydc, and radiodctive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any: responise
action, remcdial action, or removal action,. as defined in Environmental Law;-and. (d). an "Environmenta)
Ce on" meansa-conditionthat can cause, contribute to, or otherwisce frigger an Environmental Cleanup.

‘ orrower shall not-caiise or. permit the presence, use, disposal, storage, or release of any Hazardous
Substanices, or thréaten to release any Hazardous. Substances; on or in the Property. Borrower shall not-do,
tior allow anyong: clse to do, anything affccting thie Property (a) that is in vialation of ‘any Environmental
Law; (b) which.creates:an Environmental Condition, or (e) which, dueto the presence, tse; or release of'a
MHazardous Substance, creatés a condition that adversely affects the value of the Property. The preceding
‘two senténces shall not apply to the presence; use, or ‘storage ‘on the Property. of small quantifies of
-HaZdrdous Substances that are generally recognized to be appropriate to normal residéntial uses ‘and to°
.mgintenance of the Propély (including; but not limited to; hazardaus substances in-consumer products). .

Borrower shall promptly give:Lender written notice of (2) any invest gation; ‘claim, démand, lawsuit.
lor othierdction by any govemmental or regulatory agency or-privateparty involving the Properfy and any:
Hazardous ‘Substance or Environmental Law. of .which Borrower - has: actual knowledge, (b) any
‘Environmental Condition, including but not limiled to, .any spilling, leaking, dischargs, reledse or threat of
rélease of any Hazardous Substance, and (c) any condifion caused by the presence; usé of release of a
Hazardous ‘Substance which: adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental orregulatory authority, or any private party, that any temoval or ofher, remediation.
-ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. ‘Nothing herein shiall creato any obligation on
Lender for.an Environmental Cleanup.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-{ollows:

22 Aceeleration; Remedies. Lender shall give notice.to Borrower priorto acceleration following
Borrower’s-breach ‘of any covenant or agreement in this, Security Instrument ‘(but not prior to
-accelerationunder Section 18 unless Applicable Law provides otherwise), The-notice shall specify: (a)
the default; (b) the action required to. cure the default; (¢) a date, not less than 30 days from the. date
theniotice:ds given to Borrower, by which the default must.be curedy and (d) that failure to curé the
(default onor belore thie date spécified in the noticé inay resultin acceleration of the:sums secured by
this:Security Instrument and sale of ‘the: Property. The notice: shall: further inform Borrower of the
right:to reinstateafter-accelération and the right to bring a court action to assert the non-cxistence of
a default orany othier defense of Borrower to acceleration and sale, If the default is not curcd on or
before the date specified in the notice, Lender af its option, and without further demiand, may invoke
the power of sale, including the right to acceleratefull payment of the Note, and any other remedics
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurredin pursuing the
rémedies provided. in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs-of title evidence. '
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. Lender invokes.the power of sale; Lender shall execute or ‘cause Trustee to exceute written
ice:of ‘the-occurrence of an’ event of default-and of Lender’s elcetion. to cause the Property to be
old; and shall cause:such notice to-be recorded in cach’county in which any part of the Propeérty is
Totated. Lender 'shall mail copics of the notice as prescribed by- Applicable Law to Borrower and to
the persons preseribed by Applicable Law. Trustee shall give public notice of sale to the persons and
“in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee;
without demand. ‘on Borrower, shall Sell the Property at public auction to the highest. bidder af the
‘time and place.and under the terms designated i the notice of sale inonie or more parcels and in any
-order > “determines. Trustee may postpone sale of all or any:parcel of the Propérty by public
‘announcenient at ‘the time and place of any previously scheduled sale. Lender or its designee may
“purchase.the: Property at any sale. , o , : ‘

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
-covenant: 01 warranty, éxpressed or-implied. The reeitals in the Trustee’s deed shall be prima facie
cevidence of ‘the truth of the statements made therein. Trustee shall apply the proceeds of the sale in.
‘the following ‘order: (a) to all expenscs of the sale, including, but not limited to, reasonable Trusteé's
-and attorneys’ Meess (b) o all sums secured by this Sceurity Instrument; ‘and (c) any excess'to the
person or-persons legally entitled fo it..

23.. Reconveyance. Upon. payment of all sums secured by this Security Ingtrument, - Lender-shall
‘Tequest, Trustee: to reconvey the Propérly’ and shall surrender this Security Instrument ‘and +all ‘noteg
-evidencing debt -scoured by this Security Instrument to Trustee. ‘Trustee shall reconvey ‘the Property
‘withouif warranty to- the person or. persons legally-entitled to it. Such person or persons shall pay any
recordation’costs. Lendér may charge such persoxn or persons a fe for reconveying the Property, but-only
if the: paid Yo a third party (such as:the Trustee) for sérvices renderéd and the: charging of the fee is
permittéd under Applicable Law.

24..Substitute Trustee. Lenderat its option, may fromiimé to time remove Trustce and appoint a.
successortrustee to any Trustee appoinicd hereunder. Without conveyance of the Property, the successer
trustée’shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable:
Law:

25.. Assumption Fec. If there is an assumption of this loan, Lenider may charge an assusiplion. fee of
U:S. $900.00

NEVADA - Single Family - Fanniic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01
: VMPENV) (0809).02
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;SIGNING BELOW, Borrower accepts and -agrees to: the terms and covenants contained in: this’

':Secunty Instiument and.in any. ‘Rider executed. by Borrower. and’ recorded ‘withit,

‘Witnésses:

~Borrower.

Borrower

-Boriower:

“ROBERTA M. K

{8eal)

(Do ft

S’PENCER ﬂ KAITZ, CO-TRUSTEE UNDER THE.
‘SPENCER'R: KAITZ AND ROBERTA M. KAITZ
‘FAMILY, TRUST AGREEMENT, DATED

:4»05-2007

- COFTRUST!

(Seal)

(Sear).

- DER THE
SPENCER R 'KAITZ AND ROBE M KAITZ
FAMILY TRUST AGREEMENT:; DATED
4~05~2007
. % (Seal)
~Borrower
#(Seal)
~Borrowsr
_ (Seal)
‘Borrower

NEVADA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP® |
‘Wolters Kluwer Financial Services

) Form. 3029 1/01
VMPG(NV) (0809) 02
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"STATE OF:NEVADA:
‘COUNTY OF DOUGLAS:

Thiis instrument was acknowledged beforeime.on OCTOBER 20, 2010 by
SPENCER R RAITZ AND ROBERTA M KAITZ k

/350 MARIA ELENA ZEPEDA
1) Notagy Publi - Steto of Nevada
MMmmmmmmm

: /. Apgolntmant
RULZe” Mot 08-00§22-2 - Expires Juty 1, 2013 Z :

'Mall Tax Staicmcnts To
WELLS FARGO REAL ESTATE TAX SERVICES LLC

{1 HOMB caMPUS xzsoz 911
DES MOINES, IA 5032’8-0001

NEVADA - Siriglé Fanily - Fannié Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1701
o VMPE(NV) (0809).02°
VMP®: Page 180f 1

Wolters Klawer Financial Services 222 y



BK-1010
PG-4887

772715 Page: 19 of 25 10/25/2010

INTER VIVOS REVOCABLE TRUST RIDER:
DEF]NITIONS USED IN THIS RIDER.
(A) "Revoeable Trust.,” TheSPENCER R. .AND ROBERTA M.. KAITZ FAMILY T
Trist created utider trust instrament
datcd04705/2007 ,for thé benefit'of SPENCER R. KAITZ, ROBERTA M.
KAITZ,
’(B)'“Rc'\lobﬁlslé Trust Tqutee'(s){i"' SPENCER «R.. KAITZ, ROBERTA M. KAITZ,

triistee(s) of ‘the Revocable Trust.

(C) "Revocable Trust Setilor(s)."
SPENCER. R -KAITZ,; ROBERTA M RAITZ,
setilor($) of the Revocable Trust signing below.

__D)y’Lendert
EDWARD JONES MORTGAGE., LLC

, (E) ”Sccunty Instrumént.” The Deed of Trust, Morigage or Security Deed and any riders. thcrc:to
of the same date as this Rider given to sécire the Note to Lender of the same datc made by the Revocable
Trust, the Révocable Trust Tmstce(s) and the: Rcvacable ‘Trust Settlor(s) and any other natural persons

 sigriing such:Note and covering the Property (as deﬁned bc]ow)
. AF) "Property." The property described in thie Security. Tristrument and located at:
1950 GLENBROOK ROAD, GLENBROOK, NV 89413
{Property Address] ] o

THISINTER VIVOS REVOCABLE TRUST:RIDER is:made this’ 20TH day of
OCTOBER, .2010 ,-and igincorporated ints and shall be deeined 16 amend and
supplement the: Security Instrument.

ADDITIONAL COVENANTS In-addiiion to the covenanls and ag,rccmmtq made'in the Security
Instrument, ‘the Revocable Trust Trustee(s), and the’ Revoeable Trust: Scttlor(sy and the Lender furiher
covenant: and 'z agree as follows:

.A. INTER VIVOS' REVOCABLIJ TRUST:

1."CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustec(s) certify to 'Lender that the Revocable Trusl is an inter: vivos
revocable trust for which the Revocable Trust Trustee(s) are ho]dmg full title {o the Property as trustee(s):

MULTISTATE INTER VIVOS REVOCABLE TRUST RlDER

@-372&? (9912) 12/99
Page 1 of 3. nital; %/MS_W
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The Revocable Trast Trustee(s) ‘warrants to Lender that (i) the Revocable Trust. is validly
created under the'laws of the State o NEVADA ; /(i) the trust
instrumienit créating the Revocable Trust is in full force and elfect.and there arc no amendments ot othér
odifications fo-the trast instrument affecting the revocability of the Revocable Trust; (iii) the' Property-is
located in'the State of NEVADA ; (iv) the Revocable Trust
Trustcc(s) have ﬁlll powcr and authomy as trustce(s) undcr the trusl mslrument crculmg ﬂ;u, Revocable.

» . & execnted the Sccumy Instmment mcIudmz, this’ Rldcr, on behalf of tht, Rwocabic-
Trogt;, (w) thc Rcvowblu Trust Settlor(s) have executed the Security Instrument;. incloding (his Rider,
acknowledging all of the terms and conditions contained thérein and agrécing to- Be-tiound thereby; (vii)
only: the' Revdcedble Trust Settlor(s): and the Revocable Trust Trusu.e(s) may hold any powerof direction
over. the Revocable Trust; (viii) only the Revacable Trust.Settlor(s) hold the power to direct-the Trustee(s)
inthe -management of” the Property; {ix) only the Revocable Trust, Seitlor(s) hold the power of revocation
over the Revocable Trust; and (x) the Revocable Trust Trustee(s) bave not been’ notified of ihe existence or
assertion of any lien; cncumbmnce or claim against any: beneficial interest in, or transfer of all or any
portitn of any ‘beneficial interest in or powers of dircction over the Revoeable Trust Tristée(s) or the
Revacable Trust;.as the ¢ase may be, or poweér of revocation over the Revacable Trust,

2, NOTICE:OF CHANGES TO REVOCABLE TRUST: AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF- ‘CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

~

The Revoeable Trust Trustee(s) shall prmndu {imely noticeto; Lender prompﬂy upon notice or
knowledge of any révocation or tetmination of the Revocable Trost, or of any change in the:holders of the
powers-of direction over the Reyvoeable Trust Trustee(s) or the Revocable Trust, ‘as the casc:may be, or-of
any. change in the:holders of the' power of Tevocation over the: Rwocablc Trust, orboth, or of any: change
inthe: mlstcc(s) of the Revocable Trust (whether such change is temporary.or permancnt), or of any change
in-the .occupancy of the Properly, or of any sale, transfer; @ssigninent or other disposition (whether by
operation of law.or otherwise) of any beneficial interest in'the Revocable Trust.

B: ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Insirument shall refer {o-the Révoeable Trust,
the Reévocablé Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party-signing
this Rider below (whether by sccepting and agrecing to-the terms and. covenanis contained heréin or by
acknowledging all of {he terms and covenants:contained herein and agreeing to be bound thereby, or both)
covenants and -agrees that, whether or not such party is named as "Borrower® on the first page of the-
Security Instrument, cach covenant and agrecment and undertaking of "Borrower" in the Security
Insfrument shall be such party’s covenant and sgreement and undertaking ag "Borrower” and shall be
enforceable by Lender as if sach party werc'named as "Borrower" in the Security Tristrumiént.

Iniﬁalsy% A?Z/ /K

@%37212' (©912) Page 2 of 3
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~ C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniforin Covenirt 18,01 the Sceurity Instrunient is-atmerided o' read as follows:

Transfér of thie Property or a Beneficial Interestin: Revocable Tiust..

If, ‘without Lender’s prior wriften' consent, (1) all'or:any part of the Property:or-an inieresi in
the: Property i is sold or transferred .or (if). there is a sale, tran$fer,: smgnmcnt ‘or-other’ dtqposatlon of any
beneficial interest in the Revocable Trust, Lender may,at itsioption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be cxereised by Leénder if
exercise is prohlbxted by Apphcablc Law,

If Lender excrciscs:this. option, Lender -shall give the Borrower notice- of acoelerafion. The
notice:shall pmwdb a period of not less than:30. days from:the date the notice:is givenin accordance: with
Scct:on 15 within which Borrower mus{ ‘pay-all sums secured by:this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this

Security Instriment without® further notice or demand on- Borrower.

BY SIGNING BELOW, the Revocable Trust Trustec(s) acéeptsiand agrccg tc) the terms and ‘Sovenants

contained-in-this Inter Vivos Revocable Trust Rider.

e g

SPENCEH R. KAITZ
Trustce'of theSPENCER R. AND ROBERTA M.
KAITZ FAMILY T

ROBERTA. M
Trustec of ﬂ:eSPENCER R. AND ROBERTA M.
KALT? FAMILY T

Trust under trust instrument dated APRIL. 5,
2007 , , . , for the
benefit'of SPENCER. R. KAITZ

ROBERTA M. KAITZ

Trustundertrust: mblrument datedAPRIL 5, .
2007 , for the
benefitef SPENCER R. KAITZ

ROBERTA M, KAITZ

A V/ ‘ ' .
Trustes.of heSPENCER R. AND ROBERTA M.
KAITZ FAMILY T

-3

%@@//7@%/

Trustee of the SPENCER: R.. AND ROBERTA M.
RAITZ FAMILY T

Trust under {rust instrument dated APRIL 5,

Trust under trust instrument dated APRIL 5,

2007 , for the- 2007 _ , for the
benefit of SPENCER R. KAITZ benefit of SPENCER R. KAITZ

ROBERTA M. KAITZ ROBERTA. M. KATTZ

@312R (9912) Page 3 6f 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs: made this 20TH day of’
OCTOBER; 2010. ,and is mcorporated into and ‘shall'be:
deemed. to amend and supplemeni the Mortgage, Deed of Trust, or Security Deed (the
"Secunty 3nsirument") of :the: same: date, given by the undersigned (the "Borrower') to
secure.Borrower's Note to EDWARD JONES MORTGAGE, LLC

(the "Lender") of the same date’ and .covering. the Property .described in the Security
Instrument and located at> 1950 'GCLENBROOK ROAD, GLENBROOK, NV 89413

{Property Address]
The: Property includes; but is: not limited to, a parcel of land improved with a. dwelling,
together ‘with other such parcels-and certain' comman areas ‘and facilities, as:described in

(the "Declaration”). The Properly is a part of ‘a planned unit. development known as
GLENBROOK.

[Name:of Planned Unit Development]
(the: "PUD") The: Property also includes Borrower's interest: in the honieowners- association or
equivalent enity: ‘owning. or managmg the common areas and facilities of the PUD (the
"Owners Assocxa’uon“) and. the uses, benefits and proceeds of Borrower's. interest.
PUD- COVENANTS ‘in -addition. to the covenants :and agreements made in the: Security’
lnstrumenf Borrower-and Lender further covenant and agree as follows:

A. PUD Obllgations Borrower shall perform all of Borrower's obhgat;ons under the PUD's
Constituent Documents: The "Constituent Documerits” are the (i) Declaration; (i) .articles of
mcorporatlon trust instrument or any equivalent document: ‘which. creates the Owners.
Assaciation; arid (m) any by-laws or other rules: or regulations of’ the Owners Associatlon
Borrower shall promptly pay, when due; all dues and.assessments imposed pursuant to the
Coustituent Documents,

MULTISTATE PUD RIDER- Single Family - Fannie Mae/FreddieMac UNIFORM INSTRUMENT
Form 3150 1/01
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‘B. Property Insurance. So long -as the Owners Assoclation maintains, with a genera!ly
accepted: insurance carrier, & "master" or "blanket" policy insuring the Property” which is
satisfactory 16 Lender and which provides insurance  coverage in the amounts (including
deductible levels), for the penods and-against loss by fire, hazards included within' the term
"extended coverage," and any’ other hazards, including, but not: limited" to, earthquakes and
floods, for which ‘Lender requires insurance, then: (i) Lender waives the provrsron in Section 3
for’ the Periodic Paymem to Lender of the yearly premium. instaliments -for property insurance
on the Property, and (i) Borrower's. obligation- under Section 5 to. maintain property insurance
coverage on the. Properly is. deemed satisfied to the ‘extent ‘that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition- of this waiver can change during the ‘term' of the
loan.,

Borfower shall give Lender prompt notice ‘of any lapse in required properly insurance
coverage provided by the mastet of blankset policy.

‘In the event ‘of a distribution of property insurance praceeds. in lieu of restoration or
fepair following a loss to the. Property, or to commion -areas and: faciliies of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pard to Lender. Lender shall
apply the proceeds to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid-to Borrower.

.C. PublicLiabilityInsurance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Association maintains a public liability insurance policy -acceptable in
form; amount, and extent 'of coverage to Lender. ‘

D C‘dn‘démhailo‘h The-proceeds. of any awafd or claim for damages, direct or
conhsequential, payableto Borrower in-confiection. with' any condemnation or-other taking: of all
oF @ny part of the Property or .the corimon areas-and facilities of the PUD, of for any
conveyance |in. lisu of condemnation, ‘are heteby assigned and shall be paid to Lender. Such
proceeds ‘shall be applied by Lender to the sums seéctred: By the Security Instfument as
provided in-Section 11.

E. Lendei's Prior Consgent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written corisent, either partition or subdivide the Property or consent to: (i) the
abandonment or fermination of the PUD, extept for abandonment or termination required by
law in. the case of substantial destruction by fire or other casually or in the case‘of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
profésSional management and assumption of self-management of the owners Association; or
(iv)-any action which. would have the effect of rendering the public liability insurance. coverage
maintained by the Owners. Association unacceptable to Lender.

F. Remedies. If Borrower ‘does. not pay PUD dues and .assessments when due, then
Lender may pay them. Any amounts disbursed by Lender.under this paragraph F shall become
additional debt of Borrower secured by the Security’ Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the: date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderio
Borrower requesting payment. '

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
VMP®7R (0811) Page 2 0of 3 Initials; CFarm 3150 1/01
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BY S!GNING BELOW, Borrower accepts and agrees o the terms..and covenants contained in

this PUD Rider:

SPENCER/R. KAITZ, CO-TRUSTEE UNDER THE.
SPENCER R: KAITZ AND ROBERTA:M. KAITZ
FAMILY TRUST AGREEMENT, DATED
4052007

_(Seal)
-Borrower

(Seal)
-Borrawer

(Seal)
-Borrower

’SF’ENGER R KA]?Z AND ROBERTA M. KAITZ.
vFAMILY TRUST AGREEMENT, DATED
4-05-2007

~(Sealj

~Borfower

(Seal)

zBorrower

(Seal)

~Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORM INSTRUMENT
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EXHIBIT "A"
Legal Description

All that certain real property situate in the County of Douglas, State of NEVADA, described as
follows:

All that real property being a portion of Section 10, Township 14 North, Range 18 East,
M.D.B. & M., more particularly described as follows:

Commencing at the Northwest corner of Parcel B, Amended Record of Survey Map for
The Glenbrook Company filed in the office of the County Recorder of said County on
January 6 1984, File No. 93920; thence South 7°31°00” West for 56,06 feet to the true
point of beginning of this description; thence South 87°00°04” East for 75,77 feet; thence
South 59°05°07” East for 166.89 feet; thence South 20°34°33” West for 205.58 feet; thence
South 20°34°34” West for 238.38 feet; thence North 50°25°58” West for 277.02 feet;
thence North 45°27°45” East for 173.05 feet; thence North 7°31°00” East for 209.31 feet to
the true point of beginning of this description

EXCEPTING any portion of the above described property lying within the bed of Lake
Tahoe below the line of natural ordinary high water and also excepting and artificial
accretions to the land waterward of the line of natural ordinary high water or if lake level
has been artificially lowered, excepting any portion lying below an elevation of 6,223.00
feet, Lake Tahoe Datum established by NRS 321.595.

The above metes and bounds description appeared previously in that certain Deed,
recorded June 10, 2004, as Document No. 615775, Official Records of Douglas County,
Nevada, :

APN: 1418-10-810-024



