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MODIFICATION AND EXTENSION AGREEMENT
(FIXED RATE)

This Modification and Extension Agreement (“Agreement”) is made as of this 24th day of
August, 2010 ("Medification Date") by and among Paul F. Shoen ("Borrower," whether one or more)
end Bank of America, N.A. ("Lender"). For good and valuable consideration, the receipt and
edequacy of which are hereby acknowledged, the parties agree as follows:

1 Background. Lender owns the Promissory Note dated April 19, 2002 made by
Borrower payable to the order of Bank of America, N.A. in the principal face amount of
$6,900,000.00, with a final maturity date (including all prior renewals or extensions, if any) of
March 24, 2011 ("Note"). The security for payment of the Note includes (without limitation) the
Deed of Trust (“Security Instrument”) dated April 19, 2002 executed by Borrower and recorded on
April 24, 2002 in Instrument #0540493, Book 0402, Page 07464 in the official records of
Douglas County, Nevada. Subsequent Modification and Extension Agreement dated March
24, 2009 executed by borrower and recorded on April 17, 2009 in Instrument # 0741538, Book
0409, Page 4485 in the official records of Douglas County, Nevada.

Legal Description: See Exhibit “A” attached hereto and by this reference made apart hereof: which
currently has the address of 177 Yellow Jacket Rd., Glenbrook, Nevada B9413 (“Property
Address”).

Defined terms used in this Agreement shall have their respective meanings set forth
in the Note, uniless the context otherwise indicates.

2. Principal Balance. The principal amount evidenced by the Note as of the
Modification Date is $3,663,630.59.

8) Principal Payment. The borrower agrees to pay a principal
payment in the amount of $553,630.59 upon execution of the modification
agreement resulting in a principal balance of $3,000,000.00.
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3. Modification to Note. The Note shall be and hereby is amended as follows:
A Interest.

Interest will be charged on unpaid principal until the full amount of principal
bas been paid. I will pay interest at a yearly rate of 3.89%.

Interest will accrue on the basis of a 365-day year.

The interest rate is the rate I will pay both before and after any default described in
the Note.

B Time of Payments.

I will pay principal and interest by making payments every
month.

I will make my payments on the 24th day of each month beginning
on September 24, 2010. I will make these payments every month until I
have paid all of the principal and interest and any other charges that I may
owe under the Note. My monthly payments will be applied to interest before
principal. If, on August 24, 2017, I still owe amounts under the Note, I will
pay those amounts in full on that date, which is called the "Maturity Date.”

Gi) Amount of My Principal and Interest Payments.
Each of my monthly payments will be in the amount of U.S.
$14,310.25.

C. Late Charge. Any reference to the imposition of a late charge is deleted in
its entirety.

D. Modification Fee. The borrower agrees to pay a modification fee of
$7,500.00.

E. Change of Maturity Date. The maturity date is changing from March 24,
2011 to August 24, 2017,

4. Modification to Security Instrument. The Security Instrument shail be and
hereby is amended as follows:

Reference to the Maturity Date of the debt secured by the Security Instrument is
changed from March 24, 2011 to August 24, 2017.
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5. Liens. By this Agreement, all liens, security interests, assignments, superior titles
and priorities securing the Note, including but not limited to those under the Security Instrument,
are hereby ratified and confirmed as valid and subsisting and continue to secure the Note as modified
berein. Nothing in this Agreement shall in any manner impair, diminish or extinguish any of the
liens or any covenant, condition, agreement or stipulation in the Note or Security Instrument, and
the same except as herein modified shall continue in full force and effect.

6. Any term or provision in the Note and/or Security Instrument that is not specifically
addressed by this Agreement is hereby ratified and shall remain in full force and effect.

T. Binding Effect. Thiz Agreement shall be binding upon and shall inure to the
benefit of the heirs, successors and assigns of the respective parties hereto.

THE LOAN DOCUMENTS REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT
ORAL AGREEMENTS OF THE PARTIES, THERE ARE NO
UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Executed on __ 1% . > , 20O to be effective as of the date first set forth

above.

5 70—~

Paul F. Shoen - {Borrower)

Address of Borrower:
177 Yellow Jacket Hill, Glenbrook, NV £9413

BANK IERICA, m&_

By: i

Name: ﬁ'NME‘ 'H ST.OLALAL

Title: _ SENIPR VIE plingENT

Address of Lender:
700 Louisiana, 4th Floor
Houston, TX 77002

1210
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State of
County of

The foregoing instrument was acknowledged before me this @day of M,

2010 by Paul F. Shoen.

-

BARBARA DOTTELLIS
NOTARY PUBLIG
BTATE OF NEVADA
My Commiseion Expires: 10-01-13
Cortificate Ne: 06-11143-12

Notary Public

My commission expires: 'o "O‘ o)

State of‘lsk&&,c&%l_
County of __{Npr S

The foregoing instrument was acknowledged before me this _Lla_ day of _—[Ec.gm_bg:,
2010 by _Aone . g.f_jgjc

as <\uf of Bank of America,

N.A., on behalf of said association.

sEaL) Wm%jé s

Not.ary Pubhc

My commission expires:
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EXBIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.:
PARCEL 1:

BEGINNING at the 1/4 section corner op the Houth line of Section
20, Townahip 14 North, Range 18 Eaast, Hount Dlablo Base &
Meridian; thence from said point of beginning South 23.80 fest;
thence North £8 degress 30’ West 300.85 feet; thence North 12
degraeos 05°04" Bast 146.60 feet to the trus point of beginning;

THENUCE FROM EAID TRUE POINT OF BEGINNING North 54 dagreea 187307
Weat 155.65'; thoncda North 61 degrees 18’ Weat 151.30 feet to
the meandsr line of Lake Tahoar thence nlong sald mesnder line
Forth 51 dogrees 47/ Bast 105.98 feot: thenmce contimuing along
said line Morth 11 degrees 16' HWest 165.19 fmset; thence lesving
said meander line Scuth 42 degraees 41’ East 350.77 fest; thenca
South 47 degrees 197/ Wast 11.47 fest; thenoe Houth 11 degroes
05/ 04" West 120,15 feet to the true point of bhaginning.

Also having been described as followm:

Pazrcel C, Lot 4, Beotion 10, Township 14 North, Range 1B Rast,
M.P.D.&M., located at Glenbrook, Douglae County, Lake Tahoe,
State of Nevada,. RESBERVING TEEREFROM an easemsnt for ingress
and egrese over a atrip of land 30 fest i width, mensured at
right angles, desorided as follows:

BEQINNING at the most Easterly corner of the hezsinshove
described Parcel ¢; thence frem paild point of beginning South 47
dogroes 1%* Weat 71.47 feet; theanoa South 75 degrees 25’ West
66,00 feot to n point in the Southwesterly boundary thereot;
thance North 54 degrees 1€'30" West 35%.00 fast; thence Horth 75
degress 15" Bast 83.00 feot; thence North 47 degrees 13’ Bast
63.97 feet tc a point in the Kortheasterly boundary thereof;
thence along said boundary South 42 degrees 41’ EBast 30.00 feet
to the point ¢f heglaning.

TOGETHER with a Farael of Land

BEGINNING at the Southwesterly cozner of the herslnabove
degeribed Parcel C; thence along the meander line Morth 51
degreens 47' Baet 105.99 feet; thence eontinuing along said
meander line Koxth 11 degrees 16’ West 165.19 fest; thence
leaving said mesnder line North 42 degrves 41’ West 46.14 fest
to a2 point o the ghore line of Lake Tahoa; themae along maid
shore line tie following scurses and distances: HSouth 2 dagrass
43' West 37.20 feet; South 24 degrees 36’ West 56.00 feet; South
§4 dogroes 30' East 35.00 fee:; South 14 degress 00’ East 60.00
foot: Bouth 10 degrees 4S5’ Waest 58.00 feeot; South 13 degress
11¢25% West 41.98 fest: thence Scuth €1 degraes 18° Zast 6.33
Zeat to tha point cf beglaning.

TOGETHER WITE 3 rxight-of-way over that cerxrtain road as oow
located or as it may be located hereafrer, axtyling fxou the

-1-
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BSCROW NO. 1

state Highway Xnown as U.5, Route 50, to the hereinabove
descoribed property.

Excopting therefrom nll that porticm thereof, lying below the
natural srdinary high watar line of Laks Tahos.

Aspeancors Parcel No, 01-080-030

IR COMPLIANCE WITH NBVADA REVIGED STAIUE 111,312, TEE HEREIN
ABOUVE LEGAL DESCRIPTION WAS TAKAN PROM INSTRUMENT. RECORDED JUNE
24, 1998, BOOK 698, PAGE 5336, A8 FILE NO. 441706, RECORDED IN
THR OFFICIAL RECORDS OF DOUGLAS COUNTY, STATH OF NEVADA."

PARCEL 21

BEGIMNING at the 1/4 section corner on tha South line of Section
10, Township 14 Noxth, Rangs 18 East, Mount Diablo Base &
Maridian; thence from said point of begionlag South $2.60 feet;
thence North 68 degreass 34’ West 300.85 fest; thence Nerth 12
degrees 05'04" East 265.75 Eeet; thence North 47 dsgreasa 15°
Bagt 11.47 feet to the true point of beginning: thence from said
true point of heginning North 43 dogrees 41' Nest 360.77 feet

to 2 point on the meander line of Lake Tahoa; thenca North 12
degreas 16’ West §6.23 feat; thence continuing along said line
Worth 58 degrees 45¢ Bast 91.64 feet; thence lsaving gaid line
Scuth 42 degresa 41’ Eaat 399.58 feot; thence Bouth 47 degrees
19’ Wost 1313.53 feet to the trus point of beginning.

TOGETHER WITH a right of way over that certain road es now
lecuted or ags it may be located hereaftexr, extending from the
State Highway Xnown apg U.S5. Route 30 to the hereinabove
degscribed property.

Also togethexr with that Parcel of land beginning at tha
Southwesterly corner of that certain parcel of land as described
in Deed racorded im Book 29, under Pila Ko, 27374, and
deperibed as Parcal B, thenos frem sald point of beginning alomng
the meander line ¢f Lake Tahoo, Noxth 1i degreas 1§' West 56,13
faaty cthenoe continulng along said line Worth 58 degrees 457
Eagt 91.04 feet) thence lesving saild line North 42 degrees 41°
West 64.33 fest to the whore line of Lake Tahca; thence along
eaid shore line the following courses and digtances: South §2
dagreea 12° Weot 24.00 fast, South 44 degreas 20’ West 26.00
feat; South 22 degrees 43° West 24.00 feet; thence Scuth 2
dagreas 43¢ Wept 73.80 feet; thence leavieg said shore line
South 42 degrees 41’ Bast 46.14 feaet to the point of beginaing.

Continued on next page
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8aid parce i
ket R vt g I e i
Official neco:ds.' . Page 4312, as Document MNo. 377723,

Assasgora Parcel No. 01-080-180
"IN COMPL
vy mggswxm NEVADA REVIEED STATUE 111.312, THE HEREIN
mnwnsr sanz.u 155 CRIPTION WAS TAKZN PROM INSTRUMENT RRCCRDED
' 8, BOOK 0838, PAGE 3175, AS FILE NO. 0447130,

RECORDED IN
= THE OFFICIAL RECORDS OF DOUGLAS COUNTY, STAIE OF
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