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NOTICE: -THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Eleventh day of January, 2011, by Bank
of America, N.A. (“Subordinated Lienholder”), with a place of business at 101 South Tryon Street.
Charlotte, NC 28255,

WHEREAS, MARTHA L FRAMSTED and WILLIAM B FRAMSTED executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”).in the sum of $100000.00 dated 07/28/2005 , and recorded in Book Volume 0905, Page_
2561, as Instrument No. 0654531, Which Deed of Trust is Modified by Agreement Dated 12/29/2010.
Said Agreements modifies the credit limit on the line to $50,000.00. in the records of DOUGLAS
County, State of NV, as security for a loan (the “Existing and Continuing Loan"), which Existing and
Continuing Security Instrument is a valid and existing lien on the real property located at 2927 SANTA
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INEZ ST
MINDEN NV 89423 and further described on Exhibit "A," attached.

WHEREAS, MARTHA L FERAMSTED and WILLIAM B FRAMSTED (“Borrower") executed and
delivered to Bank of America, N.A. (“Lender”), a deed of trust/mortgage in the principal amount not to
exceed $172600.00, which deed of trust/mortgage (the “New Security Instrument’} is intended to be
recorded herewith in the records of DOUGLAS County, State of NV as security for a loan (the “New
Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien- securing the New Loan-is a lien
or charge upon the described property prior and superior io the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan. '

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt. and sufficiency of which consideration is hereby
acknowledged, and in order 1o induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the Existing and Continuing Security Instrument.

2 That Lender would not make the New Loan without this subordination agreement.

(3) That this. agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specn‘ncally described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subocrdination of the lien to ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(@ It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan; :

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
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oroceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

BANK OF AMERICA, N.
¥11QA~_LJ\9~JZ,£7 322.45x~_~J_E3€; fi'“’%:)

Kendall Bennett, Assistant Vice President ’
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ALL PURPOSE ACKNOWLEDGEMENT

State of California

County of Sacramento

On January 13, 2011, before me Brian Verne Hills (notary public) personally appeared
Sheila Banning Assistant Vice President , who provedto me on the basis of
satisfactory evidence to be the person whose name is subscribed to the within instrument
and acknowledged to me that she executed the same in her authorized capacity and that
by her signature on the instrument the person, .or the entity upon behalf of which the
person acted, executed the instrument. ’

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

BRAN VERNE HILLS
COMM. # 1882646 H

mn HOTARY deu{) CALIEGRNIA B

S\S S 1) SAGRAVENTG COUNTY B

= 4 My Commmission Expires
i /}/ Sl March 18, 2014 {
Signature 7 AL L - S,

Brian Verne Hills Notary Public

2

722/ TS5 E

L.oan number
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Exhibit A
LEGAL DESCRIPTION

All that portion of Parcel A-3 and A-4, as shown on the Parcel Map for William F. Errington, filed
for record in Book 991, Page 180, as Document No. 259464, Official Records of Douglas County,
Nevada and more particularly described as follows:

Commencing at the Southwest corner of aforesaid Parcel A-4, as shown on the aforesaid Parcel

Map which point is on the centerline of Santa Inez Drive and is the TRUE POINT OF BEGINNING;

thence along said centerline North 00°07'28" East, a distance of 127.93 feet; thence leaving said

line North 81 °47'19" East, a distance of 336.43 feet to a point of the East line of said Parcel A-3;

thence along said line South 00°05'38" West, a distance of 175.00 feet to the Southeast corner of
said Parcel A-4; thence along the South line of said Parcel A4, South 89°49'56" West, a distance

of 332.97 feet to the TRUE POINT OF BEGINNING.

The basis of bearing of this description is the Easterly right-at-way of Santa Inez Drive along
Parcel A-2, which bears North 00°07'28" East as shown.on the Parcel Map for William F.

Errington, filed for record in Book 991, at Page 180, as Document No. 259464, Official Records of
Douglas County, Nevada.

Said parcel being further shown as Parcel A-4 of Record of Survey for William F. Errington and

Helen Vandenbossche recorded July 28, 1995, in Book 795, Page 4362, Document No. 367044,
Official Records of Douglas County, Nevada.

The above metes and bounds description appeared previously in that certain Grant, Bargain and
Sale Deed recorded in the Office of the County Recorder of Douglas County, Nevada on January
26, 2004 in Book 0104, Page 08451 as Document No. 0602867, Official Records.

Assessors Parcel No. 1420-28-601-021



